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~ the debt evidenced by the Agreement.

THIS MORATGAGE ("Security Instrument™) Is given on , 1995 . Tha morigagor
is_» ¥ A, DOCKENDORF, WIS WFE
- {"Borrower”).

ad and exdsting under the laws of _the United States of America
onal Plaza chicago  {ilinols_60670 (Lender). Bomrower owes
Lerder the msxdmum principal sum of ZOUR HUNDRED THOUSAND AND NO/1DO

Doflars (U.S. $__ _4U0,000.00 ) orthe aggregate unpaid amount of all loans and any disbursements made
by Lender pursuam to that cernain Equity Credit Line Agreoment of even dute herewith axecuted by Borrower
CAgreement”). whichever Is less. The Agreement is hereby incorporated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreemem provides for monthly interest payments, with the full
debt, ¥ not paid earller, due and payable five years from the Issue Date (as definad in the Agreament). The Lender
wiil provide the Bormower with a final payment notice at least S0 days before tho final payment must be made. The
Agreemaint provides that joans may be made from time to tima duwring the Draw Pariod (as defined in the
Agreemaont). The Draw Period may be extended by Lander in ks sole discretion, but in no everd later than 20
vears from the Jaie herecf. All future Icens will have the same lien priority as the criginal loan. This Sscurity
instrument secures to Lender: (a) the repaymen: of the debt evidenced by the Agreaement, including all principal,
interes?, and othe! crarges as provided for in the Agreement, and all renewals, extensions arnkl modifications; (b}
the payment of all ‘W' sums, with interest, advanced undor paragraph & of this Security Instrument 10 protect
the security of this Se.url.v instrument; and (c) the performance of Bormrower's covenams and agreements under
this Security Instrument avi the Agreement and af rencwals, exdensions and modifications thereof, all of the
foregoing nox 1o exceed twica (e maxdmum principal sum stated above. For this purpose, Borrower does hereby
morngage, gram and convey o Lender the fdlowing described property located in ook County,
tilincis:

LEGAIL DBSCRIPTION SEE ATTACHID
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This Secwrity Instrument Is given to

Permanent Tax Humber: 17-43-207-068-1010, .,
which has the address of _250_N. HICHIGAN AVENUE, #3106
itinols _60611 _____ {"Property Address"):

TOGETHER WITH all the improverments now or hereafter erected on tha pricorty, and all easements, rights,
appurtenances, rents, royaltles, mineral, o and gas rights and profits. ciainis =« demands with respect 1o
Insurance, any and all awards made for the taking by eminent domaln, water rights and stock and all fxtures now
or hereafter a pan of the propetty. Al replacemants and additions shali also be Covered by this Security
Instrument. Aii of the foregoing is referred 1o In this Security Instrument as the “Property .

BORAROWER COVENANTS that Borrower is lawhuly solsed of the astate hereby conveyed ~ot has the right to
mortgage, gram and convey the Property and that the Property is unencumbered, except fo. evicumbrances of
roecord. Bomower warrams and wil defend generally the title to the Property against all claim:, and demands,
subjecs to any encumbrances of record. There Is a prior mortgage from Borrower 10 _BOSTOM SAFE DEPOSIT AMD TRUST
ComPARY dated 12/16/85 _ _ and recorded as document number_85335422

COVENANTS. Borrower and Lender covenant and agree as folows:
1. Paymant of Principal and Interest. Borrower shall prompily pay when due the principal of and Interest on

2. Application of Payments. All payments received by Lender shall be appiled first to interest. then o other
charges, and then to principal.

3. Chsrpes; Liens. Borrower shall pay al! taxes, assessments, charges, fines. and imposhions attribitable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
fumnish to Lender all notices of amounts 1o be pald under this paragraph. The Bormower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the paymens.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessments, waler charges, sewer
charges, license fees and other charges against or in connection wih the Property and shall, upon request,
promptly fumish to Lender duglicate receipts. Borrower may. in good fakh and with due diigence, contest the
vaildity or amount of any such taxes or assessments, provided that (a) Borrower shalt notify Lender in writing of Ue
intention of Borrower to comest the same before any tax or assessment has been increased by any interest,
penalties of costs, (D) Borrower shall first make all contested payments, under protest if Borrower desires, uniess
such contest shall suspend the collection thereol, (c) nelther the Property nor any pari thereof or interest therein are
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at ey time in any danger of being sold, forfelted, lost o interfered with, and (o) Borrower shall furnish such
securlty as may be required in the contes! or as requestsd by Lender.

4. Hamzard Insursnce. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and arny other
hazards, including fioods or Rooding, for which Lender requires insursnce. This insurance shall be makvained in
the amounts and for the periods that Lender requires. The insurance caier providing the insurance shafl be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. {f Borrower fals to
maimain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

A¥ Insurance policies and renewals shall be acceptable to Lencer and shaf! include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. H Lender requites, Borfower shall promptly give 1o
Lender al receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the Insurance carmier and Lender. Lender may make proof of loss if not made prompily by Bormrower.

Uniess Lender and Borrowar otherwise agree In writing, insurance proceeds shall be applied te restoration or
repatr of the Property damaged, if the restoration or repair is economically feasible, Lender's security is not
tessenad and BLocwer Is not in default under this Security instrument or the Agreement. If the restoration or repalr
s not economicallv fsasible or Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secureda by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons £« Sroperty, of does hot answet within 3¢ days a notice from Lender that the insurance
cammier has offered 1 =43 a claim, then Lender may collect the insurance xoceads. Lender may use the
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not than
due. The 3¢-day period will Lber.) when tha notice is given.

if under paragiaph 19 the P onerty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisiion shali pass 1o Lender to the extsmt of the
sums secured by this Secutity [nstram an® immediately prior to the accaisition.

5. Preservation and Maintenanc” of Property; Borrower's Application; Leasehokis. Borrower shall not
destroy, damage, substantially change the @nopersty, allow the Property 10 deteriorate, or commit waste. Borrower
shalt be in default if any forfeliure action o proceeding, whether civil or criminal, is begun that in Lender's good
falth Judgment couid result in fortelture of the propeny or otherwise materially impair the llen created by this
Security instrument or Lender’'s security interes’. Vorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action of procesira to be dismissed with a ruling that, In Lender's good falth
deterrnination, praciudes forfelture of the Bormower's imterst In the Property or other material impairment of the lien
created by this Security Instrument or Lender's secur'ty hfferest. Borrower shafi aiso be in default i Borrower,
Guring the loan application process, gave matesially fal=s ~r Inaccurate information or statements to Lander (or
falled to provide Lendar with any material information) in cor.naction with the loans evidenced by the Agreemert.
If this Securlty Instrument is on a leasehold, Borrower shall comply with the provisions of the lease, and X
Bomower acquites foe title to the Property, the leasehoid and fe thle shall not merge unless Lender agrees to the
merger in writing.

8. Protection of Lender's Rights In the Property. If Boitower 1a’/c 0 perform the covenants and agresmenis
contained in this Security Instrument, or there is a legal proceeding that Zaa¢ significantly sffect Lender’'s rights in
the Property {such as a proceeding in bankrupicy, probate, for condemiatioror to enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value 0% the Proparty and Lender's rights in
the Property. Lenders actions may include paying any sums secured by a'ion which has priority over this
Security Instrument, appearing in court, paying reasonable aitorneys’ fees, and er.ering on the Property to make
rapairs. Although Lender may teke action under this paragraph, Lender does not nvive to do so.

Any amoums dishursed by Lender under this paragraph shall become additional dott of Borrower secuired by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymenit, th229 amounts shalt bear
imerest from the date of dishursement at the Agresment rate and shall ba payabise, with ii tere 5t. upon notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may make reasonable entries upon and Inspections of te ropefty. Lender
shalt give Borrower notice at the time of or prior {0 an inspection specilying reasonable cause for t'w .nspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential/ in conhection
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of conoemnation, are
hereby assigned and shall be paid to Lendar.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then dua, with any excess pald 1o Borrower. In the event of a partial taldng of the
Property, uniess Borrower and Lender atherwise agree in writing, the sums secured by this Security Instrument
shalt be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total amount of the
sums secured immediately befora tha taking, divided by (b) the fair market value of the Prope:ty immediately
before the taking. Any balance shaill be pakd to Bormower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther to restoration or repalr
of the Property or ta the sums secured by this Security Instrument, whether or not then due.

9. Bomrower Not Released; Forbearance By Lender NOt & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interast of the Bormower shall not operate 10 release the llability of the original Borrower or Borrowet’s successors in
interest. Lender shall not be required 10 commence proceedings against any successor in interest or refuse 1o
axtend time for payment or otherwise modity amortization of the sums secured by this Secuiity instrument by
reason of any demanxi made by the original Borrower or Borrowsr's successors in interest. A wabver in ona of
more instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, ot any part
thereof, shall apply to the particular instancs or Instances and at the particular time or times only, and no such

FHBD00FD -2-

SLEZ2RSE




T T

I ST Pt 287 S i 1 }T’._.;‘ e

LY

UNOFFICIAL COPY

LEGAL DESCRIPTION
PARCEL 1:

UNTT NUMBER 31A IN ONE MAGMIFICENT onuomnm AS NELINEATED on A SURYEY OF
wzs OF CETAIN LOTS IH MOSS SUBDIVISIGN OF PART OF LOT 10, AND PARTS CF
CERTAIN LOTS AND VACATED ALLZY LYING soum OF THE SOUTH LINE OF SERTAIN LOTS 'H
UAWRENCE™S SUBDIVISION OF PART OF LOT 7, ALL IN THE SUBDIVISION OF THE NORTH
CF BLOZZ 0 1y CANAL TQUSTEE S SUBRIVISION GF THE SOUTH FRACTIGNAL 1/4 OF SECT! ou
To,.usw 39 NCRTH, RANGE 14, EAST CF m- TTHIRD PRINCIPAL MEQIDIAN, IN COOK
cca.mr ._mms wHiCH SURVEY IS ATTACHED AS EXHIBIT “A" TO DECLARATION CF
n:cmw'uuﬂ Te ORDED TN THE OFFITE OF THC RECOROER OF DSEDS OF COOK COUNTY.
TULINGIS AS UAENT HUVBER 26845241 AND AS AMENDED FROM TIME 70 TIME: TOGETHER
WITE 1°S UNDIVIDFD CERCENTAGE [NTEREST IN THE COMMON ELENENTS.

PARCEL 2:

AL THCSE CERTAIN EASEMENTS. PRIVILEGES, RIGHTS OF USE, AND ALL OTHER BENEFITS
DESCRIBES % THAT CERTAIN CAE MAGNIFICENT MILE OECLARATION OF COVENANTS.
EONDITIONS AND RESTRICTIONS, AYD EASEENTS MADE AND ENTERED INTO AS or NOVEMBER
T, 1983, 3Y THE LA SALLE RATIUNY BANK, A NATIONAL BANKING ASSOCIA 3
msw" UNDER TRUST AGREENENT w\m SEPTEMBER 14, 1078 AND KNOWN AS musr NUMBER
130645 AND RECORGZD wua‘ara 1. 1665 AS CCCUMENT ﬂU"BER 26845239, AND AS
AMENDED CROM TIMZ 70 TIVE. AND AS (REFTEx FCR THE BENEFIT OF PARCEL 1 BY A DEED
FR0M LA SALLE NATIONAL BANK. A NATTONM GANCING ASSOCIATION. AS TRUSTEE UNDER
TAST AGOZENMENT DATED SEPTEMBER 14. 1976, KD KNOWN AS TRUST MLUMBER 190049 T0 LA
SA_LF NATIONAL BAMK. A NATIONAL BANKING ASSOCIATION. AS TRUSTEE UNDER TRUST
AbR.EH NT DATED APRIL 1, 1981, AND KNOWx AS TRUST NUMBER 103785. DATED HOVEMBER
: buﬁ?*?a IIAEDNSECJRDGD i\OVEHBEP 1. 1983 AS DOCLMZNT NUMBER 26845240, ALL [N COOK
L 1
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walver shall be deemed a continuing waiver but all of the terms, covenants, conditfons and other provisions of this
Security Instrument and of the Agreement shall survive and continue 10 remain in full force and effect. No waiver
shali be asserted against Lender unless in wilting signed by Lander.

10. Successors and Assigns Bound; Joint and Severa! Lisbility; Co-signers. The covenants and
agreaements of thia Security instrument shall bind and beneft the successors and assigns of Lender and Borrower,
- subject to the provisions cof paragraph 5. i there is more than one party as Borrower, each of Bortower's
covenants and agreemants shall be joint and several. Any Boitower who co-signs this Sacurity Instrument but
does not axecite the Agreement: {a) is co-signing this Security Instrument only 10 moitgage, gram and convey
that Borrower's interast in the Property under the terms of this Security Instrumen; (b} is not personally obligated
to pay tha sums secured by this Security Insbument; and (C) agrees tha: Lender and any other Bofrower may
agree to exaaend, modify, forbear or make any accommodations with regand to the terms of this Security Instrument
or the Agreement withowt that Borrower's consant,

11. Losan Charges. I the lcan secured by this Security Instrument is subject (o a law which sets maximum loan
charges, and that law is finally interpreted 80 that the interest or other loan charges coliected or to be collected In
connection wi'( (he loan exceed the permnitted limits, then: (a) any such loan charge shali be reduced by the
amount necessary 1o raduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceadead pr:mitlted limits will be refunded to Bommower. Lender may choose to make this refund by
ragiucing the princ o7, nwed under the Agreememnt of by making a direct payment to Borrower. I a refund raduces
principal, the reduct’on will be lreaiad as a parilal prepaymenmt withowt any prepayment charge undes the
Agraement.

12. Notices. Any notive .0 Sorower provided for in this Security Instrument shall he given by delivering ik or by
mailing &t by first class maB 'l 1585 applicable law requires use of another maethod. The notice shall be disectad to
the Property Address or any o ar address Borrower designates by notice to Lendet. Any notice to Lender shall be
given by first class mail to Lende. s address stated herein or any other addrass Lender designates by notice to
Borrower. Any notice provided for L1 %0ds  Security Instrumant shall be deemed 1O have been given to Borrower or
Lander when: given as provided in this parayraph.

13. Governing Law; Severability. “'his Security instrumest shall be govemed by federal law and the law of
Mincia. In the avent that any provision ¢ ¢lause of this Secuiity Instrument or the Agreement conflicts with
appiicable law. such conitict shall not alfecy 2 ixr provisions of this Security Instrument or the Agroement which
can be given sifect without the conflicting proviccoii. To this end the provisions of this Security Instrument and the
Agreement are deciared to be severabie.

14. Assignment by Lander. Londer may assign a¥ or \ny portion of ts interest hereunder and its rights granted
hersin and in the Agreemont to =ny person, rust, fina sl Institution or corparation as Lender may determine and
upon such assiginment, such assignee shall thereupon (uc eed 1o ail the rights, interests, and options of Lender
heroir: and in the Agreement, and Lender shall thereupon hvive nG Rurther obligations or Habiities thereunder.

15. Transter of the Property or a Benaficlal intereat (0 aorrower; Due on Sale. it ak or any pant of the
Property or any intevest in &t is sold or transferred (or if a benefic's interest in Bomrower is soid or transferred and
Bormwer i not a natural person) withouwt Lender's prior wrihe . conset, Lendor may, at s option, reguire
immediate payment in full of all sums sacuwed by this Sacurty Instp...amt. However, this option shall not be
exarcisad by L ender i exercise is prohibited by federaf law as of the da e of this Secusity Instrument.

H Lender exsrcises this option. Lender shall give Borrower notice Gt s.c-oleration. The notice shall provide a
period of nct less than 30 days from the date the notice Is delivered or mai(ed within which Borrower must pay all
sums securad by this Security Instrument. i Borrower fails to  pay these sums prior to the expiration of this paviod,
Londer may invoke any remadies pesmitted by this Security Instrument or the A reement without further notice or
demand on Borrower.

16. Borrower’s Right to Heinstate. }f Borrower meets certain  conditions, Boirower 724 have the right to have
enforcement of this Security Instrument discominued at any time prior to tha entry of a jr.damam eiforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which 1074 "~ould be due under
this Security Instrument and the Agreement had no accaleration occurred; (b) cures amy cefault of any other
covenanis or agreements; (c) pays all expenses incumred in enforcing this Security instrumen, kiciuding, but not
limitad to, reasonak'e attomeys’ fees; (d) takes such action as Lender may reasonably require i/ g sswre that the
lien of this Security Instrument, Lander’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instnument shall continue unchanged: and (e) not use the provision more frequenty than oncs
awvary five years. Upon reinstatement by Borrowsr, this Security Instrument and the obligations secured horeby
shall ramain fully effective as f no acceleration had occurred. However, thls right to reinstate shall not apply inthe
ase of acceleration under paragraph 15,

17. Haxzsrdous Substances. Bommower shall nol cause or penmnit the presence, use, disposal, storage, of ralease
of any Hazardous Substances on or in the Property. 8orrower shall not do, nor aliow anyone eise to do anything
affaciing the Property that is in violation of any Environmental Law. The preceding two sertences shall not apply to
the prasence, use or storage on the Propenty of small quantities of Hazardous Substances that are genstally
receghized to be appropriate to normal residential uses ond to malntenance of the Property.

Berrower shall promptly give Lender written notice of any investigation, daim, demand, lawsuit or other action: by
any govertenental or reguistory agency or private party involving the Property and any Hazardous Substance or
Envitornnental Law of which Borrower has actual knowledge. If Borrower learmns, or Is notified by any govemmental
of regulatory authority, that any remaval or other remediiation of any Hazardous Substance affecting the Property is
necessary. Borrower shall promptly take all necessary remedial actions In accordance with Envirorwnental Law.,

As usod in this pamgraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosane, other lammable of toxic
petroleum praducts, toxic pesticides and herbicides, volatile solvents, materials containing asbesios or
formaldehyde, and radivactive materials. As used in this paragraph 17, "Environmental Law™ means federal laws
wlawsdu;ejwisdubnmerPmpenysbcatedgatrdatemheahh safety or environmental protection.
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18. Prior Mortgage. Bomrower shall not be in default of any provision of any priot mosigage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following: (a)
Borrower's fraud or material misrepresemation in connection with this Securlty Instrument, the Agreement or the
Equity Crodit Line evidenced by the Agreememnt; {b) Bofrower's falure to meet the repayment tetms of the
Agreament; or () Botrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration undet Paragraph 15 uniess applicable law provides otherwisa). The
notice shell specity: (a) the default; (b) the action required to cure the default; (C} a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure 1o cure the
detault on or before the date specified in the notice may result in acceleration of the sums secursd by this Security
Instrument, foreciosure by judicial procseding and saje of the Property. The notice shall further irdorm Borower
of the right 1o reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreciosure. if the default is not cured on or before
the date specified in the notice, Lender at Its option may require kmmediate payment in fuli of at sums secured by
this Security Instrusront without further demand and may foreciose this Securlty instrument by judicial proceeding.
Londer shall ba eraMed to collect all expenses incurred in iegal proceedings pursuing the remedies provided in
this paragraph 19, InC/ZCing. but not imited 10, reasonable attomeys' fees and costs of tife evidence.

20. Lender in Poss/sslon. Upon acceleration under Paragraph 19 or abancionment of the Property and at any
time prior to the expirauwr cf any period of redemption following judicial sale, Lender (in person, by agent or by
judicialty appointec recevcs; shall be entitied 10 enter upon, take possession of, and manage the Property and 1o
colteci the rents of the Propany Including those past due. Any rents collected by Lender of the recelver shall be
appfied frst to payment of the crsls of management of the Property and collection of rens, including. but not
limied to, receiver's fees, premiur = on receiver's bonds and reasonable aftoimeys’ fees, and thea to the sums
secursd by this Security Instrument. _Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absen e ¥ the taking of actual possession of the Propatty by Lendur pursuant to
this Peragraph 20. In the exercise of the powers heteln granted Lender, no liabiity shall be asssited or enforced
against Lender, all such llatiiity being expres ty waived and released by Bostower.

21. RAstesse. Upon payment of all sums s=2170d by this Securlty Instrument, Lender shall release this Security
nstrument.

22, Wailver of Homestsad. Borrowsr walves al tic Iy of homestead excmption in the Property.

23. No Offssts by Borrower. No offset or clair Tiat Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amcurds 750 under the Agreement or this Securlty Instrument o
from perfoiming any other obligations contained therein.

24. Riders to this Securlty Instrument. if one of more txl s are executed by Borrower and recorded together
with this Security instrument, the covenants and agreements o' each such ridet shall be incorporated into and
shall amend and supplement the covenents and agreements o 42 Securily Instrument as i the rider(s) were a
part of this Security Instrumernt.

] 21 MN3d CT1-1430
YIOHOIIY ALNNOD %005
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BY SIGNING BELOW, Borrower accepts and agrees to the termns and covener.s-conained in this Security
instrument and n any rider(s) executed by Bormower and recorded with the Security Instnnent.

STATE OF ILLINOIS, Coot, County ss:
_. 8 Notary Public in and for sakd county and state, do hereby

personaliy known o me 1o be the same person(s) whose name(s) is (ars) subscribed to the foregoing lustmmem:
appeared before me this day in person, and acknowledged that iz v signed and

deliverad the sald instrumentas___ ¢, free and voluntary act, for the usesand purposes thereln set forth.
Given under my hand and officlal seal, this _/2 =% _dayof ngpe L., 197477

My Commission expires: OFFICIAL SEAL ) e SWeggn
L <" Notary Public  © '

JO.
lﬁ:ﬂ? PUBLIC, STATE OF BN4MNOIS
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"i‘msoouooumuuunmeaismm 718 dayof NOVEMBER 10 95 ,and is incorporated info end shail be
mmmwmmummwlm dated of even date herewith, given by the
J-undorwnd(tm "Mortgagor) to secure Morigagor's obligations under that certain Equity Credtt Line Agresment, dated of even date
shﬂm between Mortgagor and ___The Pirst National Bank of Chicaqo
“]the "Lander’) and covering tha propenty deecribed in the Security instrument and iocated at .

“#1106  _ CHICAGO. IL 60611 (the *Propenty’).
fm

"MMMauﬁh.mmmmmgummMmm%acondomhi.mptq‘odkmas

ONE MAGNIFICENT MILE CONDOMINIUNM (the "Condominiurm Project’).

¥ the canars association or other entity which acts for the Condominiumm Project (the "Association’) holds title to propanty for the benaeft
or use of its members or shamsholders, the Propeny also includes Movtgagor's interest in the Association, in the uses, procesds and
benefits of Mortgagor's interest.

CONDOMINIUM COVEAAATS. in addition to the covenanis and agresments made in the Security Instrument, Mortgagor and Lender
further covenant ang agres & ‘oliows:

A. Assessmonts. Morigagor 8h:ss rzomptly pay, when dua, all assessments imposed by the Asseciation pursuank to the provisions of
the Declaration, by-laws, code of regu/ations and any other equivalent documents (he “Constituent Documents”) of the Condominum

Project.

B. Hazard insurance. So iong aa the Association ~untains, with a generally accepted insurance casrer, a ‘master”, ‘tlanket’, or similar
such poiicy on the Condominium Project, whic) podcy provides insurance coverage against five, hazards nciuded within the teim
*‘wxtended coverage”, and such cther hazards as Levide may require, and in such amourts and for such pariods as Lender may require,
the Mortgagor's obligation under the Security instrument 1 raaintain hazard insurance coverage on the Property is deemed satished.
Montgagor shall give Lander prompt notice of any lapee in¢icn hazard insu/ance coverage.

In the event of & cEstribution of hazard insurance proceseds in 53 ot restor2tion or rapsic following a loss Yo the Propenty, whather (o
he unit or to common slements, any such procesds pavable 10-larapagor are hereby assigned and shafl be paid to Lender kor
appication to the sums secured by the Security Instrument, with the exc.e7. ! any. paid to Mortgagor.

C. Lendor's Prior Consent. Mortgagor shall not, except after notice to Larviz: and with Lender’s priof written consent, partition or
subdivide the Property or consent to0: '

(i} the abandonment or termination ¢f the Cendominium Project, except for abandonmc¥i & termination provided by iaw in the case of
substantial cestruction by firs or other casualty of in the case of a taking by condemnation ‘0t “«minant domain,

(@ any material amendment 1 the Constituent Documents, incuding, but not imited to, any cmeniment which would change the
parcantage interests of the unit owners in the Condomirium Project; o

(W) the effectuation of any decision by the Association 10 tamir e professional managament and assur e dsf-manzgement of the
Condomintium Proi .

D. Essements. Morigagor aiso hersby grants to the Lander, s successors and assigns, a3 fights and easements appurtenant to the
Property, mmmmumwdmmmmmmmw

The Security instrurnent is subject t0 all rights, ealements, covenants, condiions, 7estnctions and reservations contained in the
Constituent Cocuments the same as though the provisions of the Constituent Documants were rected and stipulated at length hersin.

Remedies. i Mongagor breachos Mortgagor's covenants and agrssments hereundef, including the covenant 1o pay when dus
mnmmtmmaymemrmudmmommmmmm

IN WITNESS WHEREOF, Mcrtgagr has sxecuted this Condominium RiGer.

SLEZZRE6
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