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Borrower: MICHAEL MCCOMB ;
a4

MORTGAGE

THIZ MORTGAGE (“Security Instrument”} is given on the 3rd day of November, 1995.

The martgagor 8 MICHAEL MCCOMB (ND SUSAN MCCOMB . HIS WIFE
(“Bortower™).
This Sceurity lastrument is giver 10 AMERICAN STATES MORTGAGE INC, A CORPORATION, which is organized
and exsting under the laws of the State of ILLWVCES, and whose address i 915 W I7STH STREET, SUITE 1-W,

HOMEWOOD, 1L 60430
(“Lender”).

Borrower awes Lender the principal sum of FIFFY-EIGHT THOUSAND and NO/160-----Dollars {(U.S. § 58,000.00).
This deit 1 evidznced by Borrower's note dated the same datcas(his Security Instrument (“Naie™), which provides for
monthly payments, with the Tull debt, if not paid eartier, due and paystdeon December 1, 2025, This Sccurity Instrument
sccores to Lender: (a) the repayment of the debt evidenced by the Noteswith interest, and alt rencwals, extensions snd
mendifications of the Note; (b) the payment of il other sums, with interest adnnced under paragraph 7 1o protect the
security of this Security Instrumcent; and (c) the performance of Botrower's coventnis and agreements under this Security

frstrument and the Note. For this purpuse, Borrower does hereby mertgage, gran: and convey ta Lender the following -

described praperty located in CGOK County, llinois:
LOT 57 IN GLADVILLE SUBDIVISION OF (EXCEPT THE EAST 312 FEET OF THE WEST 142 FEET
QOF THE SOUTH ¥ FEET) PART NORTH OF MAIN STREET OF THE NOKTHEAST 14 OF THE
SOUTHEAST /4 OF SECTION 31, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which has the address of 1725 BURR OAK ROAD,
HOMEWGOD,
(Stres} [Cav}

1linois 430 Properiy Address”;
alr il ("Properiy ress”)

ILLINOIS - Single Family - Fannia Mas/Feaddie Mac UNIFORM INSTRUMENT  Foim 3014 990 (Page t of 8 pages)
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Loan No: URS20085 Dala iD: 6%
§. Hazard or Property Insurance. Borrower shail keep the improvemenis now cristing o hereafter erected on
the Property insured against loss by fire, harards included withun the ferm “extended coverage® and any other hazatds,
inchuding floods or flooding, for which Lender requires insurance. Ths insurance shall be maittained in the amounts and
for the perids that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject
to Lender's approval which shall not be unrcasonubly withheld. If Borrower fails 1o maintain coverage described above,
Lender miy, &t Lender's option, obtam coverage 1o pratect Lerder's rights in the Property in scoordance with paragraph 7.

All insurance policies and renewals shalt be acreplable to Lender and shail include & standard morigage clause.
Leader shall have the right 1o hold the pokcies and renewals. I Lender tequires, Borrower shnll promptly give to Lender
all receipts of paid premiums anc rencwal novices. In the cvent of luss, Borrower shall give prompi notice e the
insurgnee carrier and Lender.  Lender may make proof of s if not made procaptly by Borrower,

Unless Lender and Bocrower otherwise agree in writing, insurance proceeds shufl be applied to restoration or
repair of the Property damaged, if the restoration ar repair is economically feasible and Lender's security is nol lessened,
I the restoration of repair & not ceonomtically feasible or Lender’s security would be lessencd, the insurance procscds
shall he applicd 'o the sums secuted by this Sccurity Instrument, wheiber or not then due, with any cxcess paid to
Berrower. if Borvover abandons the Property, or does not answer within 30 days 8 notice from Lender that the insurane:
carrigs has offered <o setile & claim, then Lender may collect the insurance proczeds. Lender may use the proceeds Jo
repair o restore the Ploperty or ta pay sums secured by this Security Instrument, whether or not then due. The 30-
day period wilt begin wiier the nctice is given,

Unless Lender am' 30rmover otherwise agree in writing, any application of proceeds ta principal shall not exicnd
or posipon: the due date of the monthly payments referred to ity paragraphs 1 and 2 or change the amount of the
pavmenis. I under paragrapt’ 20 the Property is acquired by Lender, Borrower's right to any insurance polices 13
proceeds resulting from damags @ the Property prior 1 the acquisition shail pass 1o Lender to the extent of (he sumy
secured by this Securiny Instrument (mouetiately prior 1o the acquisition.

6. Occupancy, Preservation, MMaiptnance und Protection of the Property; Borrower’s Loan Application;
Leasehobds. Horrower shall occopy, cstablsh, and use the Property ac Borrower's princinal residence within sixty days
afier the execution of this Security Instrumeni e shall coniinue to accupy the Property us Borrower’s principal residency
for ut leust one year sfter the date of occupancy, @iless Lender otherwise agrees in wrting, which consent shalk not be
unreasonably wathheld, or unless extenuating circunetances oxist which are beyond Borrower's control.  Borrower shall
not destroy, damzge or impair the Properiy, allow (he Property to deteriorale, of commit waste on the Property,
Botrower shall be in defauit if any forfeiture action or proceeding, whether civil or criminal, is begun thal in
Lender's pood faith judgment could result in forfeiture rc the Property or otherwisc maicrially impaie the lien
created oy this Security [nstrument or Lender's secuiity inwrezst. Borrower may cure such o default and reinstate,
as provided in paragraph T8, by causing the action or praccodng to be dismissed with a ruling that, in Lender's
good fanth determinstion, precludes forfeiture of the Borrowei’s interest in the Properly or other matenial
impairmen: of the lien created by this Security instramen? ar Leneey ssecurity interest.  Borrower shall alad be in
defanit i Borrower, duning the loan applicalion process, gave maleriaiy false or inkccurate information or
sisiemenis to Lender (or faded to provide Lender with any malerial wforration) i connection with the loay
evidenced by the Note, including, bul not limited to, representations conciriing Borrowet's occupancy of the
Froperty as o pnincipal residence. I the Securdy Instrument is on a leascheid, Votrower shall comply with ai! the
provisions of the lease. 1f Borrawer gequires fee title 1o the Property, the leaslhioll and the fee title shall noi
merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfeim the covenaats and
agreemends conlained in this Security Instroment, or there is 2 legal proceeding that may significantly affect
Lender's rights 1in the Property (such as a proceeding in bankrupicy, probate, for condemnaura o forfeitore of fo
crforee laws ar regulatians), *hen Lender may do and pay for winaiever 3 necessary to pratce the value of the
Pioperty und Lender's rights in the Property. Lender’s actions may include paying any sums sccured be.a Jien which
has priority over this Secunty Instrument, appesring in court, paying reasanabie attorneys’ fees and cnicring on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do,
50, -

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Securny Instrument.  Uniess Borrower and Lender agree to other \erms of payment, these amounts shall
benr nterest {rom the date ol dishursement at the Nole rate and shall be payahie, with interest, upon notice from

Lender w0 Borrower reguesting payment. 4
8. Mortgape Insurance. It Lender required mortgape insurance as a condition of making the loan securcd o .

by this Sceunily Instrument, Borrower shail pzy the premiums required to mainlain the morigage imurance in effect. 30 ¢
If, for any reason, the morigage insurance coverage required by Lender lapses or ceases (o be ia cffect, Borrower We =
shall pay the premiums requircd to obtain coverage suhstantially cquivalent to the mortgage insurance previously O

in effect, 4t a cost substantially equivalent to the cosl to Borrower of the mortgage insurance previously in effect, t.
from an alternnte mortgage insurer epproved by Lender. I substantially equivaient mortgage insurance coverage -

1 not available, Borrower shall pay to Lender cach month a sum cqual 0 one-twelfth of the yearly mortgage
inaurance premium being paid by Boriower when the insurince coverage lapsed or ceased to be in cffect. Lender

will sccept, use and retain these payments as # loss teserve in [ieu of muctgage insuranee. Loss reserve payments

Form J0i4  #/90 (Page 3 of & pagss)
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Loan Ma: 04520005 Data ID: 694

. 16. Borrower's Copy. Borrowes shull he given anc conformed copy of the Note and of this Sccurity Insirument.
: 17. Transfor of the Property or & Heneflcial Interest in Borrower. I all or any part of the Property ar any
imereat in it & sokd or ramtesred (or f a beneficial interest in Borrower is sold o¢ fransierred and Borrawer is not a
T natural person) without Lender's prior written consent, Lender Tay, at its option, require immediate payment in [ull of
* afl sums sccured by this Secusily Instrument.  Howsver, this oplion shall not be exercised by Lender if excrcise is
-~ prohibited hy federal law 4y of the date of this Security Instrument.
- (£ Lender exereses this opuion, Lender shall give Borrawer notice of scceleration. The notice zhall provide »
1 period of not less thaa 30 deys from the date the natice is delivered or mailed withia which Borrower must pay all sums
secured by this Secunty Jnsirumem 5 Borsower fails 1o pay these suins privr to the eapiration of this perind, Lender
may invoke eny cemedies permitted by (his Seeurity Instiumemt without futther notice or demand on Borrower.

18. Burrower's Right to Reinstate. If Dorrower meels certain conditions, Borrower shall have the tight o
have enfarcement af this Sceurity Instrument discontinued at 8ty time priar to the carlier of: (a) 5 days {or such other
period a* applicable law may specify {or reinstatement) before sale of tie Progerty pursuan! 1o spy power of sake
Coutained i the Seeurity fnstrument; or (b} entty of a judgment enforcing this Sccurity instrument. Those conditions
arc that Borrower; {a} pays Lender all sums which then would e due under (his Sccurity Instrupent and the Note n
it ru acceleration Bed aveuered; (b) cures any default of any other covenanis or ngreciments, (¢} pays al capenses incurred
n enforainy this Sceurily Tnvrumen), inciuding, but ot Emited to, reasonable atterneys” fees; and (d) 1akes such action
as Lender may reasonaboe veiuize 1o assure that the lien af this Security Instrument, Lender's rights in the Property and
Barrower's ubligation to pay Y wums secured by this Security Instrument shall continue unchanged. Upon seinstatemenl
hy Borrower, this Security Instcuraent and the obligations sceured hereby shall remain fully effective as it no aceeleration
had occurred. However, this fight to-reinstate shall not apply in the case of acceleration under paragraph i7.

19. Sale of Note; Chunge of f..sn Servicer. The Nole or a pactial inferest in the Note (togethes with this
Security {nscrument} may de skl one or maie times without prrior notice 1@ Barrower, A sule may resall in a change
i the cnity (known as the "Loan Servicsr™ rhat collects monthly payments due under the Note and this Securily
Instrument.  There aite may be onc or more thanees of the Loan Servicet untelsted to a sale of the Note, If there is
4 change of the Losn Scrvicer, Burrower will be glver, wiritten notice of the change in accordance with paragraph 14 above
and npplicable law. The aolice will sinte the name and address of the new Loan Servicer and the address 1 which
payments should be made. The notice will alo contain any other nformation required by applicable faw.

. Huzardous Substances. Borrower shall not cvse or permil the presence, use, dispasal, storage, or release
of sny Hazardaus Substances oo ar in the Property. Banicw:t shalt not du, nor ailaw anyune ekc 1o do, snything
affecting the Property thet is in violaticn of any Eavironmental Lav The preceding Iwo sentences shall not apply 1o the
prescnee, use, or stersge on the Property of small quantities of Hazazdous Substances that are generally recognized to
be appropriate to normal residentis} uses and to maintenance of the Pragerty.

Bortower shall prompily give Lender writien notice of any mvestigroos, claim, demund, lawsuil or other action
by any governmental ot regulatory agency o private party involving the Proncriy and any Hazardous Substance or
Environmental Law of swhich Borrower has actunl knewledge. 1f Borrower ledris, 3 is notified by any governmental or
regulutory autharity, that sy removal or other remediation of any Hazardous Sv’dtance affecling the Property is
necessury, Borrower stinll promptly take ull nccessary remedinl actions in accordance with Environmental Law,

As used i fhus paragraph 20, “Hazardous Substances” arc those substanies'osfined ws loxic of haznrdous
substances by Environmental Law and the following substances: gasoline, Lerosene, other fla tmidle or lo¥ic petroleum
products, toxic pesticides and herbicides, volatile solvents, meterials containing ashestos or fortazidonyde, and rudivactive
materen. As used i thix paragraph 20, “Environmental Law™ means federal faws and laws of ific sursdiction where the
Propenty « located that refate to heahb, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender futther covenant and ugree ag lallous;

2. Acceieration; Remedies. Lender shull give notice to Borcower prior to acceleration followlng Borrower's
bresch of any covenant or agivement In this Security Instrument (bui ant prior to aceelecation under paragraph
17 unless epplicable inw pravides atherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 duys from the date the notice is given to Borrower, by which the default

&

muxt he cured; and (d) that failure to cure the default on or before the date specified n the notice msy result in | 1
aceeleration of the sums secured by ehis Security Instrument, foreclosure by jodicial proceeding snd saje of whe o

Property. The notice shalf further infarm Borrower of the right to reinatate afiec accelerntion snd the right to assertl *

i the foreclosure procesding the non-existence of a defanit or any other defense of Barrower to acceleration ands iy
fareckosure. If the defuult s nut cured on ar befare the date specified in the rotice, Lender at its ogiion may reqairgs Co
immediste payment in tall of il sums secyred by this Secwrity Instrument without further demand and m:ﬁ; g .

forzciose this Secuyity Instrument by judicial proceeding.  Lender shall be entliled to collect alf expenses ncurred™
In pursuing the remedies provided in thix paregraph 21, including, but not limited to, reasonable attorneys’ fees and
coafs of title evidence,
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