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MORTCAGE

THIS MORTGAGE IS DATED NOVEMBER 10, 1986, belwazn PARKWAY BANK AND TRUST COMPANY AS
TRUSTEE LINDER TRUST AGREEMENT DATED QCTOBER 219276 AND KNOWN AS TRUST NUMBER 3085,
whose address Is 4800 NORTH HARLEM AVENUE, HARWOUD HHEIGHTS, IL 0065 (referred (o below sa
"Grantor'); and PLAZA BANK, whose sddress is 7460 W. IRVING PARK ROAD, NORRIDGE, iL 50634
{referred 10 below as "Lender”).
GRANT OF MORTGAGE. For valuable considerslion, Grantor not perzarally but as Trustee under the
provigions of a deed or deeds in trust duly recorded and delivered to Graro! pursusnt to & Truel Agresment
dated October 21, 1976 and known as 3035, mortgages and conveys lo Lender ¢l of Grantor's right, litle, and
inorest in 2nd to the following described real property, togather with alf existing or subrequently erected or atixed
butidings. improvements any fixtures; all easements, rights of way, and appurtenances, ! valer, watar rights,
watercourses and ditch rights (including stock In utilities with ditch or irrigation rights); zod all other rights,
royalties, and profits relating to the real property, including without fimitation al! minerals, ofl, {as -geathermal and
similar matters, localed In COOK County, Stale of lilinols (the "Real Property™):

THE NORTH 40 FEET OF LOT 1 IN BLOCK 3 IN H. O. STONE AND COMPANY'S 2ND ADDITION TO

HELMGNT TERRACE, BEING A SUBDIVISION OF LOT 6 IN ASSESSOR'S DIVISION OF THE EAST 12
OF SECTION 24, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCPAL MERIDIAN, IN

COQK COUNTY, ILLINDIS.
The Res! Property or ils address is commoanty known as 3354 NORTH OLEANDER, CHICAGO, 1L 60634. The
Real Properly 1ax identification number is 12-24-416-037.
Grantor presently assipns 1o Lender al of Grantar's right, title, and interest in and to all leases of the Property and
ali Rents from the Property. In acdition, Grantor grents 1o Lender a Uniform Commercial Code security interest in
the Personal Proparty and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwise defired in ihis Morigage shall have the meanings attribuled to such terms in the Uniform Commerciai
Code. Al relerences o dollar amounts shali mean amounts in lawiul money of the United Stales of Amarica.
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.. Borrower's request and not at the request of Lender; (b} Granior has the fuli powar and right to enter into this
. Morigage and to hypothecate the Property; (c) Grantor haa established adequate means of obtaining from
‘ Borrower on a continuing basis information aboul Borrower's financial condition, and (d) Lender has made no
™ represenation to Grantor about Borrower (inclucding without limitation tha creditworthiness of Borrowes).

‘ PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Barrower ahall pay to Lender
. alt indebtedness secured by this Mort&aga as il becomes due, and Borrower and Grantor shall strictly perlorm alk

their respactive Jbligations under this Mongage.
- POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor’s possession
ang use of the Property shall be governed by the following provigions:

Possession and Use. Unt! in default or until Lender axercises is ri:'&h! {0 collect Rents as provided for in ihe
Agsignment of Rents form executed by Gramod in ronnection with the Property, Grantgr may remain in
possession and controd of and operete and manage the Property and collect the Rents irom the Property.

te Maintain. Grantor shall maintain the Properly in tenanlable condition and promptly perform ali repalrs.
replacements and mainienance necessary 1o preserve iis value,

Hazardous Surzisnces. The terms "harzardous waste,” “hazardous substance.” “disposal,” “release,”™ and
“threatened rdlease,” as used in this Mortgage, shall have the same meanings ag set forth in the
Comprehensive Ervironmental Response, Compensation, and Liability Act of 1880, as amended, 42 U.5.C.
Section 9601, et e ("CEACLA"), the Supertund Amendments and Heauthorization Act of 1986, Pub. L. No,
93-409 ("SARA") the +Uuzardous Materiais Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Congervation and Recuverv-Act, 49 U 5.C. Section 8901, at s.‘.flgn or gther applicable siate or Federas faws,
rules, or ragutations adopted pursuant to any of the foregaing. Tne terms “hazardous waste™ and "hazardous
subatance™ shall also inclws, without hmitation, petraleum and petroleum hy-nrogucts or any fraction thereof
and ashestos. Grantor represesis and warrants to Lender that. {a} Guring the period of Grantor's awnership
of the Property. there has heen ro use, generation, manufacture, storage, treatmeni, cisposal, relsuse or
threatened release of any hazardaus wiacte or substance by any persan on, under, abeui or from the Property;
{&! Grantor has no knowledge oi, or reason to believe that there has heen, excepl as previously disclosed fo
and acknowledged by Lender in writlng f:) any uee, generation, manulaclne, slorage, tregtment, disposal,
release, or thireatenad reiease of any har2.cdous waste Or substance on, under, about or from the Propenl_by
&ny prior owners of oCcupanis of the Propan: o (t’l_:) any actual or ihreatened litigation or ctaims of any kind
by any person relating to such mattars; anc’ () Except as previously disclosed to and acknowledged b
Lender i writing, {i} neither Granmor nor any tenar:, cortractor, agent or cther authorized user of the Properly
shall vse, generate, manufaciure, store, treat, ditoose of, of releasg any hazardous waste or substance on,
urvier, about or from the Propedty and (i} any avci activity shall be conducted in compliance with all
applicable jederaf, state, and loca! laws. regulations 2% ordinances, including without inita thosa Igws,
requlations, and ordinances described above. Grantol suthorizes Lender ang its agents te enfer upon the
Property 1o make such inspections and tests at Grantcis evpense, as Lender may deem appropriate to
aeterming compliance of the Property with this section of {nz rongage. Any inapecﬂons or tests made b
Lender shall be for Lender's purposes only and shall not_he construed to create any responuibility or tability
on the part of Lender to Grantor or 10 any Other person. The representations and warranies contained harein
are based on Grantor's due diligence in invegtigaling the Propenty ‘or hazardous waste and nazardous
substances. Gramtor hereDy (a) releases amd waives any fulure ripims against Lender for indemnity or
contrihutron in the event Granior becomes hiable for cleanup or other cus's under any such laws, and (b}
agrees to indemnify and hold harmiess Lender againat any and all c@ies, losses, liabilities, damages

sralties, and expenses which Lender may directly or indirectly suslain or sufiar resylting from a bread’ of
his section of the Mongage o1 as & consequence of any use, genaralion, merufaciure, etorage, disposal,
release or threatened retease occurring prior to Grantar’s ownership or Interest «: the-Broperty, whether or not
the same was or should have been known fo Granlor. The provisions of this: saclion of the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebledness . the satisfaction and
reconveyance of the hen of this Mortgage and shall not be affectad by Lender's acquisition of any interest in
the Property, whather by loreclosure or Olharwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, per«i or suffer any
stripping ol or wasie on or 0 the Property or any podtion of the Propeny, Without imiting the generality of 1he
laregoing, Grantor will not remove, of grant 16 any other party the right to remove, any timber, minerals
{inCluding od and gas), soil. gravel or rock procducts without the prios written congent of Lender,

Removal of improvements. Grantor shall no: demolish or remove any Improvements from the Redl Propenty
without the prior written consent of Lender. As a condition to the remaoval of any Irmprovements, Lender ma
requite Grantor tg make arangements satisfactory to Lender to replace such [mprovements wil
Impravements of at ieast equal value.

Lender's Right to Enter. Lender and its agents and representatives maypenter upon the Real Properiy at alt
reasonable tmes to attend 10 Lender's interests and 10 inspect the Property for purposes of Granlor's
compliance with the terms ano conditions of this Mongage.

Compliance with Governmental Requiremends. Grantor shall promptly comply with all iaws, ordinances, and
regulaions, now or hereafter in etigot, of all governmenta! autharities applicable to the use or occupancy of the
Property.  Grantor may contest in good faith any such law, ordinance, or requiation and withhold compliance
during any proceeding, includng opriate appeals, 80 long as Grantor has notified Lender in wriing prior to
doing 50 and 80 long as, \n Lendet's sole opinion, Lender's inleresta in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, teasonably safisfactory to Lender, to
prolect Lendsr's interest.

Duty 1o Protect. Grantor agrees neither 1o abandon nor isave unattended the Property. Granjor shall do all
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payment in full of the Indebtedness, such proceeds shall be paid 1o Grantor.

Unexplired Insursnce sl Sale. Any unexpired insurance shall inute to the benefit of, and pass to, the
purchaser of the Froperty coverad by this Mongage at an; trustea’s sale or olher sale held under the
pravisions af this Mortgage, or at any foreciosure sale of such Property.

+ TAX AND INSURANCE RESERVES. Grantor agrees 10 establish a reserve account 1o be relained from the loans

i proceeds in such amount deemed 1o be sufficiens by Lender and shall pay manthly inlo that reserve account an
* amount equivaient to 1112 of the annual rept estate {axes and insurance prémiums, as estimated by Lender, so as

to provide suflicient funds for the paymeni of each year's taxes and insurance premiums ane month priar ta the
date the taxes and insurance premiumg become delinqguent. Grantor shail further pay a monthly pro-rata share of
all assessmerts and oiher charges which may accrue against the Froperty. If the amount ac estimated and paid
shait prove 10 De insulficient to pay such taxes, insurance premiums, assessmenis and other charges, Grantor
shall pay the difference on demand of Lender. All such payments shall be carried in an interest-ree reserve
account with Lender, provided that if this Mongage is executed in conneclion with the granting of a mortgage 00 a
&igg{&famn_y awner-occupied residential property, Grantor, in lieu of establighing such reserve account, may

ge an internat-bearing Savings account with’ Lender 1o secure the ?aymem of estimated taxes, insurance
premiums, assessants, and other charges. Lender shall have the right to draw upon the reserve (ar pledge)
accoum lo pav such items. ard Lencer shall not be required to determine the validity or accuracy o any ltem
before paying . Nith.eg i the Morigage shall be construed as requiring Lender to advance other monies for
such purposes, and Lzadar shall not incur any liability for anything it may do or omit to do with respect ta the
reserve account. All anouais in the reserve account are hereby pledged to further secure the Indebtedness, and
Lender i hereDy authorized ts-withdraw and apply such amounts on the indebtedness upan the occurrence of an

avent of defawlt as described balnw,

EXPENLITURES BY LENDER. it Grantor fails lo Compli wilh any provision of this Mortgage, ar it any action or
oceeding i8 commenced thal woulo materially affect Lender's interests in the Prope: l Lender on Granlor's
alf may, but shall not be requirec ¢, take eny action that Lender deems ap%mnrtatq. ny amount that Lencer
expends in so doing will bear inferest at th wite charged under the Note from the date incurred or paid by Lender
1o the date of repayfment hy Grartor. Al such expenses, at Lender's option, will (aj be gayable on demand, (b}
be avded to the balance of the Note and ue apportoned among and be payable with any installment payments to
become due during either (i) the term of any.Zpzticable insurance policy of (i} the remalnmg term o the Note, or
{c) be treatad as a bajloon payment which will x¢ Jua and payable al the Note's maturity, This Mortgage also wil
secure paymert of these amounts. The rights provided for in this paragraph shail be in addition to an{ other
rights or any remedies 1o which Lendar may be ectitizé on account of the default. Any such action by tender

?\ aﬁu not be construed as curing the default so as tc bar Lender from any remedy that it gtherwise would have

E:{?HANTY  DEFENSE OF TITLE. The following provisions «2lzting 1o ownership of the Properly are a part of this

gage.
Title. Grantor warrants that: (a} Grantor holds good and omdrketable title of record to the Property in fee
simple, free and clear of all liens and encumbranses other than huse sel forth in the Real Property description
or in any title insurance policy, litle repart, or final title opinion issurd-in favor of, and accepted by, Lender in
conriection with this Mortgage, and (k) Grantor has the tull right, Lewer. and authority 1o executs and celiver
this Marlgage to Lender.
Defense of Tiia. Subject to the exception in the paragraph above, Granee warrants and wil! forever defend
the title to the Property against the lawlu) claims of all persons. |n the e-ant any action or procqedagg Is
commencad that questions Grantor's tille or the interest of Lender under tili Wa%?e Grantor shail defend
the action a1 Grantor's expansa, Granior may be the nominal party in such prucaeding, but Lender anall be
entitled to participate in the proceeding and 10 be represented in the proceeding bv-Caunsal of Lender’s own
choice, and Grantor wiil deliver, ar cause to be delivered, to Lender such instrumeats 78 Lander may requesi
from time to time 1o perrmit such participation.

Compilance With Laws. Grantor warrants that the Property and Grantor's use of the Froperty complies with
alt existing applicable Jaws, ordinances, and requiations of governmental authorities.

CONOEMNATION. The following provisions relating to condemnation of the Property are a part of th:s Mongage,

ication of Nel Proceeds. 1! 2ll or any pan of the Property is condemned by eminent domain proceedings

of by any preceeding or purchase in lieu of condemnation, Lender may at its elaction require that all or any
gomon ot the net ?roceeds of the award be appiled to the indebledness or the repair or restoration of the

roperty. The net proceads of the award shat mean the award after pavinent of all reascnabie cosls,

axpenses, and attorneys’ fees incurrad by Lender in connection with the condemnatian, :

Proceedings. If any proceeding in condemnation is filed, Grantor shall promplly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary o defend the &ction and obiain the award.
Grantor may be the nominal ?any in such proceeding, but Lender shall be entitled to participate in the
proceedirg and to be represented in the proceeding by counsel of its own choice, and Grantor wiil deliver or
gg::ltae ts| be detivered to Lender such insiruments as may be requested by it from time to time fo permit such
icipahan.
IMPGSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The iollowing provisions
refating 10 governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charq‘es. Upon request by Lender, Grantor shall execute such documents in
addition to thvg Mortaage and take whatevar other achion is requested by Lender to perfect and continue
Lender's hen on the Real Property. Granior shall reimburae Lender for ail taxes, as desciibed below. together
with ali expengeas incurred in recording, perfecting or continuing this Martgage, including withou? limitation all
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any lien.

Complisnce Defaull. Failure 1o canPeir with any other term, otligation, covenant or condition coniained in this
Mortgaoge. the Noie or in any of the Helated Documents. If such a failure is curable and if Grantor or Borrower
has not been given a nctice of a breach of the seme pravision of this Mongage within the preceding twelve
{12 months, it may be cured {and na Event of Defaufl will have occurred} if Grantor or Borrower, after Lender
sends written nolice demanding cure of such failure: (g) cures the tailure within fifteen (15) days: or [b) if the
cure raquires more than Ffleen (15) days, immediately initiates steps sufficient 1o cure the Iailure and thereaiter
continues and completes all reasonable and necessary steps sulficient fo produce compliance as soon as
reasonably practicat,

Faige Sisiements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Morlgage, the Nate or the Related Documents ig false or migleading in any
material respect, efther now or at the fime made or furnished.

Death or insolvency. The death of Grantor or Borrower, the insoivency ol Grantor or Borrower, the
appaintment 21 a receiver 107 any ean of Grantor or Borrowar's Property. any assignment for tha benellt ol
creditors, any ype of crecditor workoui, or the commencement of any proceeding under any bankruplcy or
ingalvency laws Hy or against Grantor or Borrower,

Forecioaure, Forfeiture, elc. Commencement of foraclosure or forfeiture proceedings, whether by judicial
procaeding, Belf~#lg, repossession of any other method, by any credilor of Grantar or by any governmental
agency aganst any-of the Property. However, this subssction shall not a?plﬁa in the avent of a good faith
dispte by Grantor as i he vakdify or reasonableness of the claim which is the husis of the foreclosure or
foretefture proceeding, peovaied that Grantor gives Lender written notice of such claim and firnishes reserves
or a surety oond lor the clair) =atigfactory 10 Lender.

Breach of Other Agrzement. ”‘"‘3’ breach by Grantcr or Borrower under the terms af any other agreement
between Grantor of Boirower and ender that is not remedied within any grace period provided therein,
wicluing without limitation any coreement concerning any indabtadness of other obligation of Grantor or
Besrawer 10 Lender, whether existing now or fater.

Events Affecting Guarsnior. Any of tne pieceding events occurs with respect 10 any Guarantor of any of the
Indebtedness of any Guaranior dies or boumnes incompetent, oF tevakes or disputes the validity of, or Hability
under. any Guaranty of the indebteaness. |zrJers. at its option, may, but shail not be required 1o, permit the
Guarantor's estale to assume unconditionady the obligations arising under the guaranty in a manner
satiglactory to Lender, and, in coing 0, cure the Een' of Default.

insecurity. Lender reasonably rieems dsetl ingecu2:

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuticrce of any Event of Defauft and at any time therealter,
Lender, al ifs Option. may exercice any one or mofe of the ieliowing rights and remedies, in agdilion 10 any other

rights or remedies provided by law:
Accelerate Indebledness. Lender shall have the 7ight at its oution withaut notice to Borrower to deciare the
antire eigc:ebtedness immediately due and payable, inciuding any precavment penalty which Borrower would be
reguis 0 pay.
UCC Remedles. Wilh respect to all or anr part of the Persyna! Propedt:, Lender shall have all the rights and

remedies cf & securad party under the Unitorm Commaerclal Code.

Colieci Rents. Lender snall have the right, without notice to Gramor or Borioveer, Lo take possession of 1he
Property and coltect the Rents, mcludim;i; amounts past due and unpaid, and apriy the net proceeds, over and
above Lencers costs, against the indebfedness. In turtherance of this right, Lener ma‘g re&urra any lgnant or
ather user of the Pr vy to make payments af rent or use fees directly to L.ender, it the Rams are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's alttomey-in-foct o andorse ingtruments
receivess in pDayment thereol in the name of Grantor and (o negotiate the same and ¢oilect the proceeds.
Payments by ténanis or other users 19 Lender in response to Lender's demand shall satsf; the abligations for
which the payments are made, whether or not any proper grounds for the demand exfafed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through & receiver.

jgagec in Possession. Lender shall have the right to be piac] as mortgggee in possession Or 10 have a
receiver appointed 1o lake possession of ail or any part of the Property, with the power io protert and preserve
the Property, 10 operate tha Property preceding foreciosure or sate, and to collect the Rents from the Proparty
and apply the procesds, over and above the cegt of the recelversh!g. against the Indebledness. The
mortgagee in Posaesslqn or recaiver may serve without bond If permi y law. Lender's right lo the

nimert of @ receiver shall exist whether ot not the appareni value of the Property exceeds the
indebtedness by a substantial amaunt.  Employment by Lender shall not disquality B persaon Irom serving as a
receiver.
;lrl;ldlgm Foreclosure. Lender may oblain a judicial decree foreciosing Grantor's interest i all ur any part of
e Property.

Geficiency Judgmenl. |f permitted by applicable faw, Lender may obtwn a judgment for any deficiency
remaining in the Indebtedness due to tender after application of ali amounts rece!w from the exercise of the
righls prowided i ihis secton.
Other Remedies. Lender shall have aif otter rights and remediea provided in this Mortgage or the Note or
available at iaw or In equity.

Sale of the Propertly. To the extent permitted by applicable iaw, Granor ar Borrewer hereoy waive any and
all right to have the preparty marshalled. in exerciging #a rights and remedies, Lender shall e free to seit all

[ Y ‘33@‘36
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. course of dealing betwesen Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights

o any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
- required in this Morigage, the granting of such consent by Lender in any instance shall nof constituie
' continuing consent (0 subsequent instances where such ronsent is required.

< GRANTOR'S LIABILITY. This Mortgage is executed by Grantor, not personally but as Trustee as provided abave
4 in the exercise of the power and the authority conferred vpon and vested in it as such Trustee (and Grantor
* thereby warrants that f possesses full power and authonty 10 execute this instrument). It is expressly undersiood
. 8nd agreed that with the exception of the foregoing warranly, notwithstanding anything to the contrary contained
" herein, thal each and alf of the warranties. indemaities, representations, covenants, uncertakings, and agreements
made in this Mortgage on the pant of Grantor, while in form purporting to be the warranties, indemnities
representations, covenants, undestakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenanis, undenakings, and
agreements by Grantor or for the purpose or with the intention of bmd'"ﬁ Grantor personally, and nothing in this

origage o in the Nole shall be congtrued as creating any liability on the part of Grantor personaliy lc pay the
Note or any interest tha! may accrue thereon, or any other Indebtedness under this Mortgage, ¢r to perform an
covenant, underaiing, or ag;eement. either express or implied, contained in this Mortgage, all such Habillty, if
any, being exoressh waived by Lender ond by avery person now or hereaitar claimlgg any right or security under
this Morigage. and that 50 far as Grantor and iis successors personally are concerned, the legal hoider or holders
of the Note and e OwnGr of owners of any Ingebledness shail loak solgly 1o the Preperty for the payment of the
Note and Indebtedness, hy-the enfarcement of the lien created by this Mortgage in the manner provided in the
Neote and herein or by action Lo enforce the personal Nability of any Guarantor.

pon the dhrection of flw wom tha diraciion of W Banefioi. s
\

\ GRANTOR ACKNOWLEDGES HAVING IEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND'GRANTOR
AGREES TOQ TS TERMS.

GRANTOR:

PARKWAY BANK AND TRUST COMPANY AS T3USTEE UNDER TRUST AGREEMENT DATED QCTOBER 1,
1975 AND KNOWN AS muar NUMBSER 3?95 st (o indixiduainy
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WAIVER OF HOMESTEAD EXEMPT(ON

| am signing thia Walver of Homestead Exemption for the purpose of exprears; releasing and waiving aii
rights and beneflis of ihe homestead exemption laws of the State of lilinole ax-io #'t deble secured by this
Morigage. | undersiand (hat | have no tiability for any of the affinnative covenants (i1 this Morigage.
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