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THIS MORTGAGE ("Securlty Instrumeant™}is given et NOVEMBER 00, 1993 . The Mortgagor is

_".;: GEORG!A HOWARD , AN UNMARRIED 'WAAN AND, THOMAS B HUTTON AND, YOLANDA P MAY HUTTON, ‘{’.
~ HWUSHAND AND WIFE ))/7 2
E‘\\
L . .
R (" Borrower™ ). This Security Instrument 18 given 10 00RTH AMER IFAN MORTGAGE COMPANY
@]
3
-\ 1]
{7 whichis organized ad existing under the laws of  pEL AwWARE , and whose

addressis 3883 AIRWAY OR(VE, SANTA AOSA, CA 95402
("[.ender™], Bormwer owes Lender the principal aum of

SIXTY EIGHT THOUSAND NINE HUNCRED SIXTEEN AND D3/100

Dellars {US. 68 ,918.00 ) Thisdebtis evidenced by Borrnwer's note dated the same date ag this Security 2
Instrument {"Noic™), which provides for monthly payments, with the full debt, it pat paid earlier, due and payable on {7
DECEMBER 01, 202§ . This Sscurity [nstrument secures to [ender: (a) the repayment of the debt
evidenced hy the Note, with interest, and all renewals, extensions and moditications: (3) the payment of all other suma, by
with interest, advanced under paragraph 6 1o protect the security of this Security Instrument; and {ei h
the perfurmance of flocrawer's covensnts and agreements under this Security Instrémieac 4n the Note. For this ey
purpise, Horrower does herehy mortgage, grant and convey to fender the following descriter omperty located in E
COOK Caunty, [llinois: &

T

SEE EXMiBIY A ATTACMED HERETO AND MADE A PART HEREOF FOR LEGAL GESCRIPTION.

which has the address of 742 NORTH TRUMBULL , CH)ICAGO (Streat, Cityl,
iivns mpe24 12ip Consol {"Property Addresa™);
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TOGETIER WITH alt the improvements now or hereafter erected on the property. and 2!l essements, righta,
appurtenances, cents, royalties, miteral, ol and gas rights and profits, water rights and stock aad all fixtures now or
herealter a pars of the praperty. Al repiacements and additions shall also be covered by this Security Instrument. 311 of
the forcguing is referred t in this Secueity [Instrument ss the "Property.”

BORROWER COVENANTS that Borcower is lawfully svised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Froperty and that the Property is unencumbered, except for encumbrances of record,
Borrower warranty ang will Jefend generally the title to the Property against ai} claims and demands, subgect to any

ericumbrances of record,

1. Payment of Principel, Interest 20d 1ate Charge. Borrower shall pay when due the principal of, and intercst
on, the debr evidenced by the Note and Yate charges due under the Note.

2 Monthly Payment of Taxes, Insurapce wnd (nber Charges. Borrower shall include in each monthly
payment, tagether with the principal and interest as set forth in the Note and any late charges, a sum for {a) taxes and
spezial sssessmenns lavied or to be levied against the Praperty, (b} leasehold payments or ground rents on the Praperty,
and {c) premiums fat insurance tequiced under paragrapn 4. In any year in which the Lender must pay a morigage
insuranse preminm o fae Secretary of Honsing and Urhan Development {"Secretary™), or in any year in which sich
premium wnuld have bienceaored if Lender stiil held the Security Instrument, each monthly payment shatl siso includs
cither. {i} 2 susy For the anntal mortgage insurance premium to he paid Sy Lender to the Secretary, or {ii) a monihly
cherge instend of 3 mortgageinaurance premitm if this Secority (ustrument is lield by the Secretsry, in 2 reasonable
amount 10 be determined by the Seoretary. Fxvent for the manthly charge by ihe Secretnry, these itemaz are called
"Haerow ltems™ wnd the sums paid 10 Veader are catled "EHacrow ffunds.”

Lender may, at any tirme, collect and dioiid amounw for Bsceow Itema in an aggregate amaunt aal 1o exceed the
mazimum amount that may be required tor Horrower's escrow account under the Real Iatate Settlemnent Procedires Azt
of 1974, 12U S €, Sectinn 2601 ot seq. and implementing regulations, 24 CFR Part 3500, a9 they may be amended from
time o time {"RINPA"), ercept that the cushioh ¢ seserve permitted by RESPA for unanticipated disbursements or
disbursements belare the Bocrower's payments are available in the sccount may not be based on emounts due for the
MIOFIGAZE ILSUCARCE NTEMIUM,

If the arnaunts held by Lender for Escrow ltems exceea i amounts permitted 1o be held by RESPA, Lender shuli
deal with the excess funds as required by RESP AL the smounts0f (onds held by Lender at any time are not sufficient o
pey the Iscrow ltems when due, [ender may notify the Borrowe: znd require Barrawer 1 make up the shartage or
deficiency as peemitted by RESPA.

The Escrow Funds are pledged as additional security for el) sums secured oy this Security Instrument, If Borrower
tenders Lo Lender the full payment of ait such sums, Borrower's account shall te credited with the balance remaining for
all installment itesns (a), (), and (¢} and any mortgage insurance premium insta'ment that [ender has not become
abligrted 1 pay to the Secretary, and L ender shall promptly refund any excess funds to Burrower. Immediately prior tna
forcelosure ssle of the Property or its acquisition by Lender, Borrower's agcount she!l be credited with any balance
remaning for all instal!ments for items {a}, (b}, and {c}.

3. Application of Payments, Al payenents under paragraphs 1 and 2shall be applied by Lenrier as follows:

First, 10 the mortgage insurance premium 16 be paid by Lender to the Secretary or to the monihly charge by the
SecreTary inctead of the monthly mortgage insurance premium:

Second. 10 #ny raxes, special assessments, leasehold payments or ground rents, and fire, flood and other hszarct:
INSUrBRCE Premitms, 85 reguired; cn

Third. t interest due under the Note;

Fourth, toamartzation of the principal of the Note;

——

Fiftl,, tu lare charges due under the Naze.

et
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4. Fire, Flaod and Onher Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence of suhsequently evected, sgainst any hazards, casunlties, and contingencies, including fire, for which
Lendsr requires insurance. This insurance shall be muintained in the amounts and for the periods that Lender requires.
Rorrower shall slso insuce al! improvements on the Property, whether now in existence or subsequently erected, against
joss by floods to the extent required by the Secretary, All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be hefd by i.ender and shall include loss payable clauses in favor of, and in
a form acceptable to, | 2nder.

In the event of lass, Borrower shall give Lender immediate notice by mait. Lender may make proof of Joss il not
made promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment
for such loss dicectly o Lender, instead of 1o Borrawer and to Lender jeintly. All or any part of the insurance proceeds
may be applicd by Lender, atits option, either {a} to the reduction of the indebtedness under ths Note snd this Security
Instrument, fiest 1o g0y definquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} 10 the restoration or repair of the damaged Property. Any spplication of ihe proceeds to the principal shall not
extend or postouns’the due date of the monthly peyments which sie referred to in paragraph 2, or change the amount of
such payments. ‘Any eycess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Securi(y tastrument shall be paid to the entity legelly entitled thereto,

In the event of forslasize of this Security Instrument or cther teansfer of title to the Property that exiinguishes the
indebtedness, all right, title and interest of Borrawer in and to insurance policies in force shall pass to the purchaser.

5. Occupancy. Preservation; Maintensnce and Protection of the Property; Burrower's Loan 4 pplication;
Leareholds. Borrower shall occupy, sstiblish, and use the Property as Horrower's principal residense within sixty days
after the execution ol this Security Insirument and shall conticue to occupy the Froperty as Borrower's principal
residence tor at least ane year alter the dat: of nccupancy, unless the Secretary determines thia requirement will causs
undue hardship for Borrower, ur unleas extenuping circumstancss exist which are beyond Barrower’s control, Borrower
shail notify Lender of any extenuating circumatances, Borrower shall not commis waate or destroy, damage or
suhstantially change the Property or alow the Preperdy to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or shanconed ot the Joan is in default. Lender may take reasonable action
10 protect and preserve such vacant or abandoned Property. Borrower shall slso be in defsult it Borrower, during the
loan application process, gave materislly false or inaccurate information or statements to Lender {or failed to provide
Leader with sny matertal information) in conpection with the ican evidanced by the Note, including, but not limited io,
representstions cancerning Horrower’s occupancy of the Property 74w principal residence. If this Security Instrument is
on a feasehold, Borrower shall comply with the provisions of the leese: * Borrower scquires fee title to the Property, the

jrasehold and fee title shail not be merged unless Lender agrees to the peceger in writing.

6. Charges to Horrewer and Protection of Lender's Rights 1o tie Property. Borrower shall pay all
governmentai or municipal charges, fines and impositions that are not included is paragraph 2. Borrower shail pay
these nbligations on time directly to the eniity which is owed the payraent. if Jailiire to pay would sdversely sffect
Lender's interest in the Peoperty, upen I.ender’s request Barrower shall promptly fursish to Lender receipts evidencing

these payme=nts.

If Borrower fails to make these payments or the pavments required by paragraph 2, ar Tziig ‘o perform any other
covenants and agreements coninined in this Security Tnstrument, or there in a legal proceeding (n2t may significantly
sffect Lender's rights in the Property (such as s proveeding in bankruptcy, for condemaation or to enforce laws or
regulations), then Lender may do snd pay whatever is necessary ta protect the value of the Propercy and Lender's rights
in the Praperty, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any samounts dishursed by Lender under this paragraph shall became an additional debt of Borrower and be
secured by this Seenrity Instrument. These amounts shall bear interest from the date of disbursement, at the Nodte rate,
and at the option of |Lender, shall be immed:iately dus and payable,

7. Condemnation. The proceeds of any award or claim for damages, ditect or consequential, in connection with
any cendemnation ar other taking of sny part of the Property, or for conveyance in place of condemnation, are hereby
ussigned and shall be naid to [ender o the extent of the full amouni of the indebtedness that remains urpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Nute
ard this Security [nstrument. first to any delinguent amounts applied in the order provided in paragraph 3, and then to
prepeyment of principsl, Any application of the proceeds w the principal shall not cxtend ar postpone the due date of
.;\a]'_..v:" A : ; ; Y‘&j
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the monihly payments, which are referced to in parggraph 2, or change the amount of such payments. Any eicess

proveeds over sn smannt required to pay all ousstanding indebtedness under the Note snd this Security Instrument shal
he paid (o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges sutheri eed by the Secretary,

9 Grounds for Acceleration of Debt,

{a) Default, Lend=r may, except as Limited by regulations issued by the Secretary in the case of payment
defsulis, require immediaiec payment in fu!l of all sums secured by this Security [nstrument il.
{i} Borrower defaults hy failing to pay in full any monthly paymeat required by thia Security [nstrument
prior wor on the due dete of the next monthly payment, or
{ii) Borrower defaults by failing, for & period of thirty days, te perform any other obligations contained in
this Security Instrument.

(b} Sale W ithout Credit Approval. Lender shall, if permitted by applicable law #nd with the prior approval
of the Secretuiy, require immediate payment in full of sil sums secured by this Security [nstrument if:
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Praperty, is sold or
otherwige trristrrred {other than by devise or descert) by the Burrower, and
{11} The Propereis not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grant<e faes so occupy the Property but his or her credit has not been approved in accordance

with the requirements of the Secretary.

{c) No Waiver. If circumstancesioceur that would permit Lender io require immediate payment in full, but
Lender does not require such paymenia, Lender does not waive its rights with respect to subsequent events.

{d} Regulations of BUD Secretary. } many circumstances regulations issued by the Secretary will limit
Lender's rights in the case of payment defasito 1o require immediate psyment in full and forectose tf not paid,
This Security Instrument does not authorizé hceelecation or foreclosure if not permitted by regulations of the

Secretary.

{e) Morigage Not Insured. Borrower ugrees thatshould this Security Instrument and the Note secured
therehy not be eligible fur insurance under the Nationsi tlousing Act within 60 days from the date hereof,
Jender may, at 11s optinn and nntwithstanding anything in puezgeaph 9, require immediate payment in full of ali
sums cocured by this Security Instrument. A written statemenc ol any authorized agent of the Secretary dated
sabsequent 1o 60 days from the date hereol, declining to insure this Security Instrument and the Note secured
thereby, shail be deemed conclusive proof of such ineligibihity. Novwithatanding the foregoing, this option may
not be exercised hy Lender when the unavailakbility of insurance is sciel” due to Lender’s {sifure to remit a

murtgege insurance premium to the Secretary.

t0. Reinstatement. Horrower has o right to be reinstated if [ender has requited immediate payment in full
because of Borrower's failucs to pay an amount due under the Nate or this Security Instrument. This right applies even
afrer foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower chall tender in a lump sum
all amounts required 0 bring Berrower's sceount current including, to the extent they are ¢oligations of Borrower
undar this Sscurity Instrument, foreclosure costa and reasonable and customary attorneys’ fees aic’ expenses properly
awsociated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security lnstiament and the
obligations thut it secures shalt remain in effect as if Lender had nat required immediate payment it full. However,
Leader is not requared 1o permit reinstatement if: (i} Lender has accepted reinstatement after the commencement of
toreclesure proceedings within iwo years immedistely preceding the commencement of a current foreciosure oo
peocesding, (i) reinstatement will preciude foreclosure on different grounds in the fnure, or (iii) reinstatemnent will &3

adversely affect the priosity of the lien created by this Security Instrument. :

1. Horrower Not Relcased; Forbearanee By Lender Not a Waiver. Eviension of the time of payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any swceessor in
interest of Horrnwer shall not operate 1o release the liability of the oniginal Borrower or Borrower's successor in N
interest. Lender shall not be required 1o commence proceedings sgainst any successoc in interest or refuse to extend &
tiene for payment or utherwise modify amortization of the sums secured by this Security Instrument by resson of any
demand made by the origina! Borrower or Berrower's successors in interest. Any forbearance by Lender in exercising

any right or remedy shal} rot be a watver of or preciude the exercise of any right aor remedy,

ﬂ*‘ﬂllu 1950 Pigr 4 w1 8
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12. Successars and Assigne Bound: Joint and Several Liability; Co-Signers, The covenants and egreements of
this Security Instcument shal! bind and benefit the successars and assigns of Lender and Borrower, subject to the
provisions af parsgeaph 9.b. Borrower's covenants and agreemaris shail be joint and seversl. Any Borrower who cosigny
this Security Instrument bt does not execute the Note, (2} iscosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured hy this Security Instrument; and {c) agrees that [.ender and any nther Borrower may
egree to extend, modify, forbear or make sny accommadations with regard to the terma of this Security Instrument or
the Nnitc without that Borrower's consent.

1. Notices. Any notice to Borrower praovided for in this Security [natrument shall be given by delivering it or by
mailing it by first class maii unless applicable law requires use of another method. The notice ahall bs directed to the
Propecty Address or sny other aédress Borrower designates by notice to Lender. Any notice to | ender shell be given by
firat lzss mail 1o Lender's sddress siated herein or any uddress Lender designates by notice to Borrower. Any notice
provided for in this Security [nstrument shell be deemed to have been given to Borrower or Lender when given aa

provided in this prragraph.

L4, Governing L W : Severability. Thig Security lustrioment shali be governed by federal Iew and the law of the
Junisdiction in which the ! .upcrt} is located. In the event that any p.fwmim or ¢lause of this Security [nstrument or the
Note confticts with appticar’e law, such conflict shall not sffect other provisions of this Security Instrument or the Note
winch can be given effect without the conflicting provision. To thisend the provisions of this Security [nstrument and the

Note are dectared 1 be severubls,
1% Barrowet's Copy. orrawds shatl be given ane conformed copy of this Security Instrument.

16. Assignment of Rents. Bocrower uncunditionally assigns snd teansfers to Lender all the rents and revenues of
the Praperty. Borrower authorizes Lender or Jierider’s agents 1o collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents ro Lender or Leader's agents, However, prior (o Lender's notice to Borrower of
Borrower’s breach of any cavenant or agreement i 12 Security Instrument, Borrower aball coliect and receive all rents
and cevenues of the Property 1 tristee for the benefic of Jxnder and Borrower. This sssignment of rents constitutes an
sbaoiute assignment anc not an assignment {nr additional zecirity only.

If Lender gives nentice of breach to Barrower: {a} all renis roceived by Burrower shall be held by Borrower as trustec
for benefit of Lender anly, to be aoplied to the suma secured by the Security Instrument; (b) Lender shall be entitied to
colivet and receive all of the rents of the Property; and {c} each teaunt of the Property shafl pay al! rents die and napaid to
Lender ar Lender's agent on Lender’s written demsnd 1o the tennni.

Borruwer has not executed any prior sssignment of the rents and has natand will not perform any act thst would
prevent lender from exercising ita rights under this paragreph (6.

Lender shall not pe required to enter upan, tske control of ar maintain the Fraperty before or alter giving notice of
breach o Borrower. However, Lender or a judicially appoiated receiver may uu si 32 any time there is a breach, Any
application of rents shall not cure or waive any delault or invalidate any other right or ramédy of Lender, This assignment
ol rents of the Property shall terminate when the debt secured by the Security Instromentis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and sgree as follows:

17. Foreclosure Procedure, i Loader requires immediate paymeat in fuil under paragirsi: 9. Lender may
foreclose this Security Instrument by judicial pinceeding. Lender shail be entitled to coilucy sl expenses
incurred in pursuing the remedics provided in this parsgraph 17, including, but not limitea o, ressonable
stlorneys’ fees and costs of title evidence.

14. Release. Upon payment of atl sums secured by this Secusity Instrument, Lender shell release this Security
Instrument witheut charge to Borrower. Borrower shall pay sny recordation costs,

19. Waiver of Homestead. Barrnwer waives atl right of humestead exemption in the Property.

vy
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2. Riders to this Security Instrument. If one or more riders are executed by Horrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated intu and shali amend and
supplement the vovenanis and agreements of this Security Instrument s if the rider{s) were » part of this Security

Instruaent, [ heck spplicable bov{es}]
Condomminm Rider Giadvated Payment Rider [ ] Other [Specify]
Plapnped <t Development Rider Growing Equity Rider

BY SIGNING BELOW “Berrower sceepts and agrees to the terms contsined in this Security Instrument and in any
rider{s} exccuted by Borrawer anrecorded with it

Witnesses: lé@ : 4',,, g [ ¢ ‘M,,C-’ N _(§rzl?

G?oaa |A HOWARC

{Sesl)

-Barrowor

-

7// 7 (Seah)

4

ANDA P MAY HUT

</ Mfff‘:’» ‘%#—1/{“9 / if‘-' /, M-'_' N
Kva‘# _’é owsrl  THOVAT 8 HUTTON e Berowea;

STATE OFILLINOIS, County ss:

T i NEEE AP , a Matary Public i 2od for ssid courty and state do hereby
certify thal GEQRGIA HOWARD, THOMAS B HUTTON, YOLANDA P MAY HUTTON

Y

, personatly known to me 1o be the same person{s) whose

name{s) subscribed 1o the foregoing instsument, appeared before me this day in person, snd ackroviedged that
agned and delivered the said instriment as free und mhmtary &Ct, Iur the ‘uses and

therern set forth, ‘ foe );
(iven under my hand and official seal, this Q74 dayal ,rUzi(t e "“ R /f ”/

My Commission Expures: U ( f
—t )h‘uy Public

"

*
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R UFF‘G‘Mﬁ “‘a“:\\mu\s 4 599298
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LOT 7 IN BLOCK 2 'N DUNMAM'S SUBDIVISION OF BLOCKS 7 AND 2 IN
HARDING'S SUBDIVISION OF THE WEST 1/2 OF THE NORYHEAST 1/4 OF
SECTION 11, TOWNSHIP 20 NOARTH, RANGE 13, EAST OF THE TKIRD
PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINCIS,

PERKAMNENT INDEX NUMBER: 18-11-202-027, VOLLME 663
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1-4 FAMILY RIDER

Assignment of Rents
THIS U4 FAMILY RIDER is made this gy dayol NOVEMBER . 19g5 ., and is
icurporated into and shall be deemed to amend and supplement the Mortgage, Deed of Teust ar Security
Deed (the "Security Instrument”) of the sume date given by the undersigned (the “Barrower”} 10 secure

Borrower's Nate 1 NORTH AMERICAN MORTGAGE COMPANY

{the "Lender”)
of the samrs dete and covering the Property described in the Security Instrumentand located at:
742 NOATA TRIMBLA.L, CHICAGD, IL 80624

(Property Address]

1-4 FAMILY CGVENANTS. In addition 1o 1he covensnts and sgreements made in the Security
Instrument, Borrower end Lender furthercovenant and agree as follnws;

ACADDIFIONAL PROTERTY SUBIECT TO THESECURITY INSTRUMENT. In addition to
the Praperty described in the Secur ty listrument, the following iteing are added to thie Property description,
and shal! also constitute the Property crvered by the Security Instrument: building materials, appliances snd
guads of every nature whatsoever now’ sy hereafter located in, on, or used, or intended to be used in
connection with che Property, inchudingtit not limited to, those tor the purposes of supplying or
Jistributing heating, couling, electricity, gas, vater_air and light, fire prevention and extinguishing apparatus,
security and access cantrol apparatus, plumbing, bath tubs, water heaters, water closets, sinka, ranges, staves,
refeiperaiors, dishwashers, dispasals, washers, dreess avinings, storm windows, storm doors, screens, blinds,
shades, curtsins and curtain rods, sttached mirrors, cabédiets, paneiling and attached floor coverings now or
nereslter attached 1o the Property, ail of which, incluling replacements and additions thereto, shall be
deemed to be and remain a part of the Property covered by he Security Instrument. All of the loregoing
together with the Property described 11 the Security Instrumesi {or the leasehold estate if the Security
Instrument is on s [easehold) are referred to in this 1-4 Femily Figer and the Security Instrument as the

“Property.”
B USEOF PROPERTY; COMPLIANCE WITH LAW, Borrowr! shall not seek, agree toor make

a change in the use of the Property or i1s zoning classification, unless Leaddr hes agreed in writing to the
change. Bocrower shall comply with ali laws, crdinances, regulations and requirsinentsof any governmentsl

budy appiicable 1 the Property,

C.SUBORDINATE LIENS. Fxcept as permitted by fcderal jaw, Borrower shall nit silow any lien
inferiae ty the Secarity Instrument to be perfected against the Property without Lendes s-prior writien

permissinn,
-

D.RENT LOSS INSURANCE. Borrower shall meintain insurance against rent loss in sddition to the €1
uthes hazards for which insurance is required by Uniform Covenant 5.

I "BORROWER'S RIGHT TO REINSTATE" BELETED, Uniform Covenant 18is deleted.
MULTISTATE 1-& FAMILY WDER -Fronie Mos/Froddie Mac Unilorm ingirument Form 311 3/43 t.‘“
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EBORROWER'S QUCUPANCY. Uniess Lender and Barrower atherwise sgree in writing, the first
ser:tence in Unitorm Covenant 6 concerning Borrewer s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shal! remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shell assign to Lender ull leases
of the Praperty and il security deposits made in connection with leases of the Property. Upon the
assignment, Lender shal) have the right to modify, extend or ferminate the exiating lesses and to execute new
leases, it Lender’s sale discretion. As used in this peragraph G, the ward "Jease” shall mean "sublease” if the
Security [nstrumentia on e leaschold,

H. ASSIGNMENT OF RENTS, APPGINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower pbsolutely snd unconditionally assigns and transfers to Lender all the tents and
revenes { “Renta™) of the Property, regardless of to whom, the Rents af the Property are payable, Borrower
suthorizes Lender or Lender's agents tocoilect the Rents, and sgrees that each tenant of the Property shali pay
the Rentsin bender or Lender'sagents However, Barcower shall receive the Rents until (i} Lender has given
Barrewer notice of default pursuant 1o paragraph 21 of the Secucitynstrument and (i} Lender has given
nptice 1o the teaont{s) that the Rents are to be paid to Lender or Lender's agent, This sssignment of i%cn!.q
constitutesan stesine assignment and not an astignement for additional security only.

it {ender givémnotice of breacih tu Borrawer: {i) al) Rents received by Borrower shall be held by
Borrower as trustec Yoo the benefit of {ender only to be apF!ied 1o the sums secured by the Sscurity
Inatrument; (i} Lender she!l be endtied tocollect and receive afl of the Rents of the Prapecty; {iif} Horrawer
agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or .cndir's sgonts upan
[ender’s written demand o the tenant; {iv) uniesa applicabie faw provides atherwise, all Rents collected by
Lender or Lender’s agents shall o2 applied first ta the costs of taking control of and managing the Property
and eollecting the Rents, inchuding, barnutlimited 1o, sttorneys’ fees, receiver's fees, premivsms onreceivet's
bonds, repair and maintenance coits, INSUFANCE premiuma, taxes, sssessiments and other charges on the
Property, snd ihen 1 the sums securid ny the Security [nstrument; {v} Lender, Lendes’s n(fems at any
judicialiy appinted receives shalt be liable to aczount for only those Rents actually ceceived; and {vi} Lender
shall be entitled 1o have a reveiver a Fuimec‘ to-1ake possession of snd manage the Property and collect the
Rents and profits derived from thc‘; roperty without any showing as to the inedequacy of the Property as
sectiity.

1! the Rents of the Property are notsuflicient w/ cover the cosis of 1aKing contral of and managing the
Property snd of cullecting the Renss any funds expeaded by Lender lor such purposes shatl become
indehtedness ol Borrower to FLender secured by the Securicydnst;ument pursuant to Uniform Covenant 7,

Borrower represents and warrants thet Borsawer has net eaecuted any peior assignment of the Rents and
has not snd will not perform any act that would prevest Londer from exercising its rights under thia
paragraph.

Lender, or [ender's agents or a judicially appointed receiver, shali unt be required (o 2nter upon, 1ake
controf of or maintain the Praperty before or after giving notice of defeistito Borrawer, However, Lender, or
Lender's agents oc & judicially appointed receiver, may do so at any vime when & defaull occurs. Any
application of Rents shall nat cure or waive any default or invalidate sny o'er righi or remedy of Lender.
I'his assignment of Rents of the Property shall tereninate when gl the sums sveured by the Security
Instrument are paid in fult,

1. CROSS-DEFAULT PROVISION. Boriower's default or bresch under aiy note or agreementi in
which [.ender has sn interest shali be a breach under the Security lnstrument and Lendir insy invoke any of
the: remedies permitied hy the Security Instrument.

BY‘{SI{?."{IN(} BELOW, Borrower accepts and agrees to the lecma and provisions con!sined in this 1°4
Family Ridee.

Y Aoy deh dncoaS (sen) {Seal)

R LR
.. ~Darcower
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