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TEHA Case No.
MORTGAGE sieosiazae |

*. The Mortgagor is

State of [Hinois

THIS MORTOAGE {"Securyy isninmment ) s givea on QCTOBER  23rd 1995
JOHN F PAPALED AMD MOLLY G PAPALEG HIS WIFE

A — Y
b

CBumower ), This Scoarny Instrument s givenw y ( T
.. 9]
THE FIRST MORTGAGE CORPORATION T

wluck 15 orgamized and exoting wnder the laws of [LLING: S . aml whose

address s 19831 GOVERNGRS HIGHWAY, FLOSSMOOR LLLINCIS 6042

{1 ender™). Borrower owes Lender the principal sum of

SIXTY THREE THOUSAND THREL HUNURED SIXTEEN AND Cu/100
Dollars (US S63316.00 ).
This deht 15 evidenced by Borrsweer's note dated the same date as this Secerity sasteurmient ("Nage"), which provides for monthly
pavments, with the Tufl debu, o not pad eacdser, e and payable on - HOVEMBER < 1st 2025 . 'Fhis Security
stniment secures (o Lender G the repayment of the debt evidenced hy the Nute, wii fnterest, and ol renewals, exiensions and
moodifwations; ¢hy the payment ol al! iher sums, with inerest, advanced under parasgraph 0 1o protect the seeonty of this Secerity
Instromenn, and ) the pertormance of Boveewer's covenants and agreements under this Secuuity Insirumen) and the Nute. For

this purpese, Bormower does perehy mongage, grant and convey W Lender the foBlowing desaitbed property located in

;5 CU0K County, Minois.

EUNIT 9 TORETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST I# THE COMMON ELLMENTS
= IN THE BRIARCLIFF CONDOMIKIUMS AS DELINEATED AND OFFIMED TN THE DECEARATIO:
RECORDED AS DOCUMENT NUMBER 92-735163 AS AMENDED FAQOM TIME T3 TIME IN THE

“€ SOUTH 1/2 OF THE SCUTHWEST [/4 OF SECTION 18 TOWNSHIP 37 NORTH RANGE 13 EAST

gﬂF THE THIRD PRINCIPAL MERIDIAN 1K COOK COURTY ILLINOIS TAX 1D#24-18-307-081- 1005

CrINGe

LR
[} ]

[Street, Uaty],

whwhha{"' ressof 7000 W 1LOTH STREET # 5, WORTH,

Mhinots Y7 ' 60452 (4p Contel{"Propurty Address™);
nltual H FHA Tiowis Surtgage - §9%
 -aRiih Lnasn ori Harea

VT ROMTGRGE FOAMS . ROGISZT 729! !
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TOGETHER WITH all the improvements now or hercalier erected on the praperty, and 2l casements, nghls, appurtenances,
rents, covalties, nunetid, oif and gas rghts end profas, water ights and stock and all lixwees now or herealier o pae of the
property. Afl replacements and addiuons shall @so he covered by this Security Insrument, All of ke toregoing is referred 1o in
thix Securiy [nstrument as the " Propenty.”’

*

I AN

KL P

BORROWER CGVENANTS that Borrower is lvwtully seised of the estie bereby conveyed and has the night w mongage,
grant and corvey the Property and that the Property » unenicimiered, except for sucumbrances of secard. Barrower warraats and
will defend generally the agle o the Property apmast ot chos e demands, sabjeet 1 any encumbrimees of record.

X

.

1. Payment of Principal, Irderest and Late Charge. Borrower shall pay when due the principal of, amf inicrest on, the
debi evidencent by the Note and Lte chrarges due under the Nuge,

2. Monthly Pavment of Taxes, Insurance and Other Charges.  Borrower shall include o cack monthly  payneent,
together with the proetpal and imterest as set forth i the Now and any fiste chariges, & suin for {a) faxes and special asscssments
fevied of 1 he foveed aganst die Property, () Jeaschold payments or ground rents op the Propeny, and (¢) premioms for
msurance reguired under pocagraph 4. In any year in whach the Lender must pay a monigage tnsucance premiam o the Seeretary
of Housing, and Urban Deveiopmens ("Secretary ™. or 1w any year in which sich presuum would have been required if Lender silt
held the Secunty lostrument b monthly gayeoent shafl abo aclude either: (1) o sum {or the annual monigage msurance
premigm & be pand by Lepder foabeSectewsty, or () a monthly charge mstead of a morigage isurance premium if this Sceurity
Iustument « heid by the Secretiry, v ecasonable amogal W be delesmined by e Secretary. Except for the mortthly charge by
the Secretasy. these dems e called “Escrow Jiems”™ and the sums pand tr Leader are calied “Eserow Funds.”

Lender may, at any time, collect and holdamounts for Escrow ltens moan aggregate amount anl 0 excecd he mavnam
apxnml that nay be required far Borrower’s esceowczecoum ander the Reat Estue Sertdement Procederes Act of 1974, 12 US.C.
Section UL o1 yeg and impleenting regulavon: Z4CFR Pane 3500, as Uicy may e amended from time to tme ("RESPA"),
cxcepl tha ihe cushion or reserve pesmited by RESPA o waantcipated disbursements or disbursements before the Borrower's
payments are avaiiable m the accontt miy nen be based on imounts due for the mortgige insurance premium.

t the amounts held by Lender for Escrow Liems exceed the dmeunts permivied te be held by RESPA, Lender shall deal with
the excess fuads s reguired by RESPA I the amtounts of Tauds held by Lender at any time aze not sufficient to pay the Escrow
fiems when due, Lender may notty the Bormower o cequire Borrowr 1 anake up the shoriage or deficiency as permitted by

RESPA.

The Escrow Funds are pledied su addrional secutity for all suns secared by this Sccury lnsinument. 35 Rucsower enders (o
Lender the (ulf payment of @l seck sums. Borrower's account shadl be credited witk'iie halanee remaining for all mstallment
iems (), by, and 1) asul wny mortgage imsurance preminm nsadliment that Lender b not become obligated 10 pay (o the
Secretary, and Lendder shall prompuy refund any eacess furkds o Borrower. Immediately prio & forcclosure sale of ihe Property
ot its acqassiman by Lender, Bortower's accekint shidl be ercdited with any balance remaining (or all instadlments for items (a),

(b), and (C).
3. Application of Payments, Af payments uidee paragrapts | and 2 shall be applied by Lender as Lithaws:

First, tn the moilgage msutance premim © be paid by Leseler w0 the Secretary of o the monthly chiarge Ly the Secretary

instead of the monrhly mortgige insprance premim;
Sccoad. w0 any taxss, special assessments, easebold paymients or growad rents, and fire, fiood and other hazard imunmcew

premums, i reguired. 9|
@

Third, w intcrest Jue umders the Note, . "
Fouh, 10 amonization of the paacepal of the Note; b
Fifth. o late charges Aue under the Note

Infialy:

q -4R(IL) ies05) rajazols
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4. Fire, Flood and Ovher tlzzard Insurance.  Borrower shal! insare all improvements on the Property, whether fiew in
exstenee or subsequently erccled, agaust any hazanbs, casualoes, and conungencres, including fire, for which Leruber requires
mavrance, Tlns maueanes shall be marganed m the amounts and for the periods hal Leader requires. Borrower shall afso insure
il improvements on the Property, whether now 1 existence or subsequently erecied, againsi Joss by Noods to the extent required
by the Seceetary. Al insurarce shall be carmed wih compamies approved by Lender. The insurance policies amd any fencwals
shall be held Iy Lender and hall include Joss nayable clauses i Gavor of, and in a form acceptabie o, Lender,

In the event ol loss, Buerower shall pive Lender meaediate notee by mail. Leader may make proot of loss if not made
prompy by Rorrower. Fach msurance company conicernied is berchy authorized and directed 1 make poyment lor such oss
direedly 10 Lender, mstzad of 10 Borrower and to Leeder fumly. Al or any part of the insurance proceeds may b applied by
Lender, at s ontion, cther Gy o the reduction of the isdebtedness under the Note and dhis Security Irstrument, st 10 any
deinguent arniunes applicd i the vider m parggraph 3. axd then le prepayment of prncipal, or (b) k the restoration o1 sepair of
the damaged Property. Any apphication of the procerds o the principal shall nol exiend of postpone the due date of the monthiy
payments which arerefered o in parageaph 2, or change the amouat of such paymenis. Any excess insurance procoeds over an
amoun] reguared 1 2y all ouistanding wcdebledness under the Nete and this Security Instrwnient shall be paid to the enuly legally

eniitied thereto.

Ly the cvemt of foveeboses of this Sceaniy Insgement or odier ansfer of title W the Property tiat extinguishes the
indehtedness, 2 right, ttle and-wesrest ol Borower in and fo insurarce golicies i force shall pass 1o the purchaser.

5. Occupancy, Preservation, Muirtenance and Protection uf the Property; Borcower's Loan Application; Leaseholds.
Borrower skl oceupy, esgabfish, amd uie 2o Srapenty as Bopower's principal residence within sixty days after the execution of
this Secunty lnstrument and shail continme o oesspy the Propecty as Borrower's principat residence Tor s least one year afier (he
daic of oceumuncy, unless the Secrctiry determunes s requirement will ciuwe wndue hanldship for Borrower, or unless
cxtenuating cicumsiances exist which are beyend /Borrower's contrel. Botrower shall notify Lender of any cxicnuating
carcummsiances. Borrower shah net commit waste or déstecy damage of subsantialty change the Property ar uow the Property 1o
deteriorate, reasonable wear and iear excepted. Lender may inspect the Property (f the Property is vacan! or abandoned of the loan
15 in detault, Lenger may wke seasonabic action 1o protect g proserve such vacan or abandoned Propenty. Borrower shall alse
be i defauh of Borrower, dusing e Joan applwation process,gaese materially false or inaccurate miosmabion of stalemenis to
Lendor (or tarked 10 provide Tender with any material iformation-o-conaection with the loan evidenced by the Noie, icluding,
bt mot lznstedd o, fepresentaions concerming Borrower's aecoponcy of the Property as a principad residence. B this Security
Instrument s on @ lascheld, Bomower shall comply with the provisisas of the lease. If Domower acquires fee Litte to the
Propenty, the leasehold and fee utke shall not be sacrged unless Lender agrees todiie inerger in writing.

5. Charges tn Borruwer and Protection of Lender's Rights in the Property- Rorrower shall pay all governmental or
mumcipal charges, fmes and imJosaions that are not mcluded in parageaph 2. Bovower siigll pay these obligations on ime
directly 10 the cntity which is owed the payment. 1 [nlore @ pay would adverseiy alfect L rader's interest in the Property, upon
Lender's request Rorrawer shall prompitly fuemish o Lerder receipls evidencing these paymends.

Bt Borrower fals 10 make these paymenis or the payments required by paragraph 2, or fails wperferm any othier covenanls
ard agreements contumed m the Secunty Instrusment, oc there is @ kegal proveeding that may significanty aifo! Lender's rights in
the Property (such as a procecdiag in hankrapiey, for condemnation oe 10 enforee laws ar regulations), ties Yender may do and
pay whatever 1 necessary 1o protect the value of the Property and Lender's nghts in the Property, incuding: payment of txes,
hazard asurance and other dems meataoned in paragraph 2.

Aay amuunts debursed By Lender under this paragraph shall become an agditional debit of Borrower and e secared by this
Sovurily [nsuwment. These urniounts shall bear mterest Lom the date of disbursement, at the Note raie, and at the oplipn of Lender,

sha!l be immediately due ami pavahle.

7. Condesnation. The proceeds of any award or clam ior damages, direct of consequential, n conpection with any
condemtation or ather tiang of any part of the Property, or fot conveyanee i plice of condemsation, are herehy assigned and
shaff be pand 10 Lender to the extent af thie Tuld amoet ol the indebtodness tha mmawns unpaid under the Note and this Secucity
instrument. Lender shall apply such procoeds to the redaction of te indebledness nnder the Note and this Security [nstrument,
first i any cdehnguent amounts applicd o the order provided in paragraph 3, and then 1 prepayment of principal. Any applicgtion
al the proceeds W the dascipal shall not exiend or posipune the due dote of the monthly payments, which are ref \

q-‘ﬂﬂu 1RA0%) Page 3ol & . nfals:




“UNOFFICIAL COPY




UNOFFICIAL COPY

'i paeagraph 2, or change the amotm of suen paymems. Any excess procecds over an amoust requiredd to pay all outstanding
. indebtedaess under the Note and (his Scourdy Enstament shall be paid 1o the catity legally entitled thereto,

+*

-

K. Fees. {.ender may callect lees i charges awthosized by the Secrety.

9, Gronnds for Accelerstinn of Pebt.

(a} Befaudt.  Lender may, cxcept as hmited by regulatrns issued by the Secretaty in the case of payment defaules,
reganre enmediate paymeny i fulf of afl sums secured by thes Security Instrument of:
1) Borrower defaulis by fabng to pay w full aey monthly payment required by this Security Instrumenst prior to or
on the duc <lae o the next monthly paynint, o
a1y Bomuwer defauls by fubng, Yor a penod of thaty days, o perform any ather oblipations contiined in this

Sceennly Instrument.

(b} Sale Withaut Credit Approval,  Lender sholh, of penniied by spphbcable law and with the prior approval of the
Sccretary. require immediale payment m full of all sums secured by this Secunty Insrument if:
{1+ Al or pan 0 e Property, or a beneticral interast w i rust owning all vr part of the Property, is sold er otherwise
wansferred (ather tien by dovise or desceni) by the Borrower, andd
{iy The Propenty is'not oecupicd by the purchaser o7 gezntee as s or her principal residence, or the purchaser of
graniee does su occupy “a¢ Progerty but his o her eredit has oot heen approved in accordance with the requirements
of Uhe Secretary. .
(¢) No Waiver. §f circumstances oceyr thal would peemt Lender o royuire immedrate payment in full, but Lender docs

not require such payinents, Lender does noy wave 1is rights with nespoct o subscquent events.,

() Regulations of HUTY Secretary. In many mrcamstances regulations issued by the Secrelary will limit Lender’s
rights m the case of pavment defaults o requite imacdiate paymeat in fuil and foreclose af not paid. This Security
Instrurcit does mor guthorize acceleration or foreclosure oot petmitted by regulations of the Secretary,

{2} Martgage Not Insured. Borower agrees tat shonld this Srearity Instrumient and the Note secured thereby aol be
eligible for insuzance under the National Housing Act within 60 davi from the dute hereof, Leader may, st its aotion
notwith.unding anytng i paragraph Y, require immediale pagniesi in full of all sums sceured by this Security
Instrurnent. A writien siatement of any authorzed agent of the Secretaly dated subsedquent o £0 days from ihe daie
herset . decliung 0 insure this Security Instrument and the Note secures therehy, shall be deemed conclusive praof of
such neligitality Notwithstandmng the foregoing, tns uption may not be exeriise] by Lender when the unavailabiiity of
insurance 15 solely due @ Lengder's taiture o remit o mortgage insurance premium1o.2ne Secrelary.

10. Reinstatement, Bormower has a nght w be reinsiated o Lender has required immediate naymemt in full because of
Botrower's faslure to pay an amoust Jue under the Note or this Seenoty tesewment. This righy aoplics even afiier foreckosure
proceedings are institwied. Fo reinstne the Secariy Instrument, Borsower shall tender it a hampy sum ah orsaats required 10 bring
Borrower's acvouni curverit mcluding, 0 the exient they are obligations of Borrower umder this Sccurily ‘tnstrament, foreclosure
costs and rcasonable and customary atoencys’ fees and eapenses properly associated with the foreclosure-proctedisg, Upon
teinstatement by Borrower, this Sccurity Instrument and the abhgations thai it securcs shalk remain in effect as it Lender had not
required srriediale payment w full, However, Lender is nol sequired to permit reinstatement if: (i) Lender has accepted
remstatement afler the commencement of foreclosure proccedings within two years immediately preceding the commencement of
a current torclosure proceeding, (i) reinstatement will preclude foreclosre on difierent grounds in the future, or {iii)
remsttement will adversely affect the prioniy of the lien created by this Securily Instrument.

1i. Borrower Not Released; Forbearsnce By Lender Nota Wabver.  Exiension of the lime of payment or modification
ol amortizabon of the sums sceured by this Securily Instrument granted by Leader w any suceessor in inkerest of Borrower shall
not operate W relcase the Nability of the original Borrower or Borrower's successor it intcrest, Lender sialt aot be required In
commence progcedings against any successor i intorest at refuse to clend tme for payment or otherwise modify amontizaton of
the sums secisred by this Securily instrament by reason ot any demand made by the eriginal Borcower or Burmower's successors
W nterest. Any lorbearance by Lender in exercisiag any right or remedy shall nut be a watver of or rechude the exercise pl i ¥

right or rerucdy. Indiats:
PN |
‘//ﬂd‘ i
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12. Sucvessurs and Assigns Bound; Joint and Several Lixbility; Co-Signers. The covenants and  agrcements of  this
Security [nstrument shall bind and benefit the suceessars and assigns of Lender and Booowee, subject o the provistons of
psragraph 9 h. Horrower's covenants wnd agreements shall be oint anid several, Any Borrower whu co-signs this Security
Instrument but does ool excute the Note: (3 15 co-signing this Securily Instrument only to mortgage, granl and convey that
~ Borrower's wierest in the Property under the twrms of this Security Instrument; (b is not personally obligated o pay the sums
secwred by Wis Sccunty lastrumem; and {c] agrees that Lender and any other Borrower may agree (0 cxierd, mudify, forbear or
make any accomuodations wiih regard 1o the eems of tis Secarty Inssrument of the Note withous that Boriower's consent.

13, Natices.  Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering 1t or hy mailing it
by first class mail unless applicable law requires wse of another methed, The netice shall be directed i the Property Address o
any other address Borrower designates by natice to Lender. Any notice to Lender shalf be given by fiest class mail o Lender’s
address statedh herein or any address Lender designates by aotice 10 Bormower, Any notice provided for in this Security [nstrument
shall be decmedt 1o have heen given o Horrower or Lendet when given as provided in this paragraph,

14, Goveraing Lure; Severability. This Sccwrity Ingrument shall be governed by federal law and the law of the
risgiction m which the Froperty is focated. la the event that any provision or clause of this Sceurity Insirument or the Note
conflicts with applicable iz, wch confher shell noi affect other provisions of this Secusity Irstrumem or the Note which can be
given effect without the conficiing provision. To this eng the provisions of this Security Instrument and the Note are dectared 1o

be severable,
15, Borruwer's Copy.  Borrower shail he wiven one conformed copy of thes Security Instrument.

Borrerwer unceadionally assigns and vansters 10 Lender all he rents and revenues of the

16, Assignment of Rents,
Praperty. Borrower amthorizes Lender or Lendei's =gents w collect the reats and revenues and héreny dicoets cach tenant of the

Property w pay the rents to Lender or Leader's agenssifowever, prio to Lender's rotice 10 Bomower of Borrower's breach of
any covenant 0 agreement in the Sccurity Instrumicar, Sarower shall collcer and receive all rent: and revenues of the Property as
grustee for the bencfit of Lender and Borrawer. This assignanent o€ renig constitudes an abseiule assignment and not an assigrment

for additional sccurity only.
If Lember gives notice of breach o Borrower: (2) alt rens recCived by Borrower shall he held by Borrower as wustee for

heneit of [ender only, 10 be applicd o the sums sceured by the Sccurityarsrument; (bj Lender skalt be cntitled 10 collect and!
receive all of (e rents of the Propeety aad (o) cach nant of the Property siafl pay all rens duc and unpaid w Lender or Lender's

agent on Lemler’s written demand © the wrant.

Barrower has not exccoted dry prior assignment of te rents and has notand wi.sot perform any act that would prevent
Lender from exercising 16 rights under this paragraph 16,
Lender shall not be required o enter upon, ke control of or maintain the Property before arafter giving notice of breach i

Borrower. However, Lender o a judicially appomted receiver may do 5o at any time there 15 a bresCh. Any application of rents
shalf 5ot cure or waive any default or invalidate any other right ot remedy of Lender. This assigamea < r2ms of the Property

shatt terminate when the debt secursd by the Scrurity insirament 15 paid m (ull,
NON-UNIFCOEM COVENANTS. Borrewer amd Leader further cavenant and agree as foHows:

17. Foreclosure Procedure. If Lender reguires immediate payment in fuif under paragragh 9, Lender may Toreclose
this Secarity Instrument by judicial proceeding. Lender shal) be entitled 10 coliect all expenses incurred in pursying the
remedies provided in this paragraph 17, including, buf not limited to, reasonable attorneys’ fees and costs of tithe evidence.

18. Refeuse.  Upon paymeat of all sumy secured by this Secunty [nstrumeny, Lender shall release this Security Insiroment
without charge 1w Botrower Borrower shall pey any recordation costs. )

19, Waiver of Homestead. Borrower waives all nght of Kotnestead exemption in the Propeny.

LT IET N A
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20, Riders {0 this Security Instrument. [ oac or more riders ase exceuted by Borrower and recosded together with this
Secunty Instramient, ihe covenants of cach such rider shall be incorperaied into and shall amend and supplement the covenams
and agrreements of tiy Scounty Instrument as if the rdee(s) were 2 pan of this Secursty Instrument.

{Cheek applicable boxtesi} .
i X Condoninmn Rider 71 Graduated Paymem Rider 1 other {specify!

[T Planned Uit Development Kider L Growing Exquity Rider

[RE—

BY SIGNING BELOW, Borrowcraccents and agroes W the terns contained i lins Sccurily Instrument and in any rider{st

cxectled by Borrower amd recarded with s
oG,

Winesses;
Z ‘ g/( /‘.“ (Sea)
J[)tl!i r P -Rumower
B N

BN PR ol T S y /
4

[4.00 ; })‘%&?\%ﬁﬁéi’_nw,_m (Seal)

e & L
J Burnwer
N

_ ASeai)

Aborroeeer -Hurrowes

STATE OF ILLINOWS, COOK Comntyas:
I, THE UMDERSIGNFD . Nowy Pablic i and for sasl Zopaty and state do herchy ceetify that

JOHN FOBAPALEG AND HOLLY .} PAPALED 1S WIFE
»personally knawn to me W be the sare porson(sy wise aume(st

sithscribed o the foregaing instryment, appearcd before me this day i person, and ackpowledged thar THFY
sigoed aml dedivered the said instroaest as VHETR  free and voluntary 868 for ' uses .md puqms&'c thirein set forth
- 1435

Given under my hand and official scal, this 230D (Lljf of C T jﬂF/ .
: ‘_ [ l'! L. __’”M‘_/ ré../_‘ ) .

A
My Commnision Expires: .
y I‘ut)_lu. Py

"OFFICIAL SEAL"
Laura McMahon
Notary Public, Stete of NMlinois
My Commussion Expures 11/13/97

- . » it

"
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FRA Cane No ]
ilﬂl 18107613:734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 5 mude ths 23rd dayof
OCTORER . 1995 ,and is inorporsted. into and shall be deemed © amend and

supplement the Motegage, Deed of Frost or Secutty Deed ("Securty instrument”} of the seme date given by (hic
undersigned (" Burmower™ ) to secure Bommower's Note
THE FIRS0 MOPTGAGE CORFORATICH,

CLender™y or 1B ame date and covening the Propeny descaibed m the Security Instrument and lovated ag:

7000 W JI0TH SUREET # 5. WORTH, IL 60482
Property Address|

The Property Address webdes i umit iy, ogether with i undivided imierest o the comewon elements of, a

condominurn projeet kiown as:

BRIARCLIFE CONDOMINIUM
1M e of Condorisum Project
CCondoruimum Project’). 1 the owners 2isszsation or other eatity which acts for the Corciominium Projest
("Owners Associstion”) holts titie @ property-fo7 the benehit or use of its members or sharcholders, the Property
also mehrdes Boerower's aipteeest ar the Owners Assosauon and te uses, procecds amd benefits of Barmower's

inkerest

CONDOMINIUM COVENANTS. In addition (o ilie ravenanis and sgreements made in the Security
Insirument, Borrawer and fender further covenant and sgree s follows:

Sor bmg as the Ownens Assacation mamtans, with o gencrally sceepted insurance camer, a "mastee”
or “blanket” polcy msunng all property subpeet 1o the condonvaium documients, mclnding al)
saprovements now exisng of heveafter erected o the Propoety, <ad saeh policy is sausfactory o
Lengee and provides msurarce coverage in the amounts, for the yerods; and against the hazards
Lender requures, wehnding 1ie and mber hazards included within the tean “caiended coverage, ™ and
loss by Nood. w0 the extent required by the Secretary, then: (1) Lender watves the peovisiaa in
Paragraph 2 of thies Sceurity Instament for the monthly payment (0 Lender ol onc-twelfth of the
yearly premm instalfments for barard wsurance en the Property and (11) Bosronaes's obligation
under Paragraph 4 of s Secunly Instrumient o maintain hazad insurance coversge o0 tne Property
iv deemedd sanshicd to the extent that the required coverage is poovided by the Owners Gasnciation
policy. Borrower shall give Lender prompt nouce of any tapse i required tigzard insurance Covorage
and of any loss occuering Trom 3 hazard. {n the event of a distrthution of hazand nsusance proveeds
in liew of restoration or repatr following a loss i the Property, whether (o the condominium anit or 1o
the vommon vlements, any proceeds payable o Borrower are herchy assigned and shall be paud 10
Lender Sor apphcabing o the sums seeered by thes Security Instrument, with any excess pad 10 the
enty legally entiticd therete,

Bomawer pronuses W pay Borrower's allocitied share of the common expenses oF assessmens and
charpes smposed by the Ownaers Assocation, as provided in the condominium decuinents.
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I Borrower dows nin pay condomaminm dues and ansescments when due, then Lender may pay them.
Any wmounts deshueesed by Lender ander Uns pocag capth C shat? hecone additionad debt of Bormower
weeured by the Securty Instrument, Unless Borower and Lender agree (o othee wrms of payment,
these amounts siall bear interest from the date of disbursement i the Note rate amd shall be payahle

with imierest, upon notice from fender (o Borrower tequesndy payment,

BY SIGNING BELOW, Borrower accepts and agrees o the {erms and provisiens contuned in Lhis

Condonmem Rder.

.’
. e ! P

,] / ) B " ~ / \ K R
L f .f" e - \1‘.
& e e {’.‘_f B (R / Ll ( *’T‘{ e L (Sea
JOAN £ PRPAERO Bonower HOL&Y Jd PAP’MFD \‘\r -Hosrawer
‘ ( b
- \ . (Seal)

(Seqats S
Horower ’ Horrower
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