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THIS MORTGAGE (“Scouricy instrument”) is given on OCTOBER 27TH 19496 . The mostgagor is

ELLA M CHARTER, ¢ivorae not since remarried

9l NATIONAL MORTGAGE CO. , A MARYLAND

=/

{"Botrower™). This Security Instnoment is given o

CORPORATION

whick is orgamsed and existing under the lans of STATF Ur WARYLARND . and whose

address is P.0. BOX 3060 COLUMBIA, MARYLANG 21045-6050
(“Lesicier™). Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND AND 007100 |
Deiflars (US.$* = » »*» <74 040.00)-

This debt is cvidenced by Botrower's nule dated the same date as this Sceurity Instrsment ("Note™), which provides for monthly
pavinents, with the full debt. if net paid carlier, doe and payable an NCYEMBER 1ST . 2002 .
This Sccutity Istrument secwres © Lemdier: (2) the rrpayment of the debt evidenced by (dwe Note, with interest, and all
tenewals, ¢ xtensions and modifications of the Note; () the payment of all other sums, with lalerest, sdvanced under paragraph
7 t0 prosect the secunty of this Sceurity Instrument; and () tie performance of Borrower's covenarls and agreements under

this Security instrument and the Noke. gor this purpose, Bosrower docs hereby mongage, grant st convey to Lender the
Caiinty,

following described property located in COOK

ilinois:

UNIT ! TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS 1N THE FGRE3T VILLA CONDOMIRIUM AS DELINEATED
ASD DEFINED IN THE DECLARATION RECHRDED AS DOCUMENT NUMBER

IN TWE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 36 NGRTH.

SA3- & SYSION OF INTERCHINTY

<l

26B56/81, )

RANGE 12, EAST OF THE TH{RD PRINCIPAL MER!DIAN, IN COOK COUNTY, E

JILLINOIS. N
%
“ B
~J

which has the addressol 15742 § {ARAMIE AVE J OA¥. FORESY ($ireet, City,

Nlsneis 604573 {“Property Adidress”);

[Zip Code
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TOGETHER WITH aif the improvements ienw or licreafler ereclea on the propenly, and Xa&cmcnl&. appuricnances, st
fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by thls Securily
lastrument. All of the forcguing is retereed @ in dhis Security Instrement ax Lhe "Property.”

BORROWER COVENANTS that Botrower is lawfully seised of the estaic hereby conveyed amd has the right w
morigage, grunt and convey the Propenty and that the Property is unencumbered, except for eacumbratices of record. Bosrower
warrants ant) wifl defend generally the title W the Property against all claims and demands, subject to any cncumbrances of
recerih.

THIS SECURITY INSTRUMENT combires uniform covenants for national use and non-unifoim eovenants with limited
variations by jurisdiction o constitule 2 ursform securily instrument covering real property.

UNIVORM COVENANTS. Borrower anid Lendes covenant and agree as follows:

I. Payment of Principal und Ieterest; Prepayment and Late Charges. Borrower shall promptly pay when duz the

principal of and intereston the debt evidenced My the Note and any prepayment and lale charges duc under the Nowe.

2. Funds for Taxes and Insurance. Subject to applicable law ar i a written waiver by Lender, Borrower shall pay 10
_zhider on the day morthly payments are due under the Note, until the Node @ paid in full, a sum {"Fands”) Tor: (a) yeatly 1axes
and asscssments which may attain priarity over this Security Instrumient s a lien on the Property; (b) yearly leaxenold
pavEient or growrad mnts on the Propeny, i eny; (¢} yearly hazand or property insurance premivins; 4} yearly flood insurance
premiums, i sny: fe) vearly morigage insuraace premiums, if any; and () any sums payable by Bomuwer to Lender, in
accordance with the privisions of pazagraph 8, in liew of the payment of mortgage insuranee premiums. These items are called
"Fserow ltems,” Lender ziay, 21 any time, eollee and hold Funds in an amount ot to exeeed the maximum amount a lender for
a federally related mortgage ian may require fur Borrower's escrow aceount under the federal Real Estate Settlement
Procedures Act of 1974 =5 amén’Sd from lime 1o time, 12 UL5.C, Scction 260] ef seq. ("RESPA™), unless another law that
appiies to the Funds sets a Jexser aoiant. I so, T emler may, at any fime, collectand hold Funds in an amount not ¢ cxceed the
lesser amonnt. Lender may extimate Use amount of Fusds due on the basis of current dals and reasonable cstimates of
expendilures of future Fscrow [tems of olh<rwise in accordance with applicable taw.

The Funds shall be held in an institution whose deposits are insured by a fedetal ageney, lmlnlmcmahly or enlity
mehuting Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lernder shatl apply the Funds 1o pay the
Escrow [tems. Lender may net charge Butrawer Tfor 0ld'nr and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Eeades pays Borrovivrinterest on the Funds and applicable law permits Lender 1o make
stich a charge. However, Eender may require Borcower o pry ajone-1ime charge for an independent real estate {ax reportirig
service used by Lender in cornection with this Joan, unless appliczhle law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest we be paid, Lender shall net be regrarcd wo pay Borrower any interest or carnings on the Funds.
Horower and Lender may agree in writing, however, that inferest sbalV e pasd on the Fumds. Lender shall give (o Borrower,
withewt charge, an annual accounting of the Funds, showing credits apd Ziehits 10 the Funds and the purpese for which cach
bl t e Fumds was made. The Funds are pledged as additiona! security foail sums secured by this Scecurity Instrament.

If the Funds hefd by Lemler exceed the amounts permitted 1o be held by apslicable law, Lender shall account to Borrower
for the eveess Funds in accordance with the tequirements of appiicable law, ¥ (heoraount of the Funds held by Lender ai any
titne i% not sufficient to pay the Excrow ftems when due, Lender may so notily Borro'ver i writing, and, in such case Bortower

shalt pay to Lender the amount necessary (o make up the deficiency. Borrower shall rabc up the deficiency in no more than-

tweive mondhly payments, at Lender's sole discretion.
Upen payment in full of all sums secured by this Security Instrument, Lerder shall promptbyrefund to Botrower any

Funds held by Lender. if, under paragraph 21, Leader shall acquire or sell the Property, Lemder, pior £ the sequisition or sake
of the Property, shall apply any Fumds held by Lender at the time of acguisition or sale as a credit agela® e sums secured by
this Sccurity [nstrament.

3. Application of Payments. Unless applivable law provides otherwise, all payments receiven by Lender under
paragraphs } ami 2 shall be applicdd: first, to any prepayment charges due under tie Note; second, te amounts peyable under
paragraph 2: Lhird, ko interest duz; [ourth, w principal due; and last, 1 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay sll lexes, sssessmicnts, charges, fines and ingpositions atirihistable o the Prapeny
which may attain priorily cver this Secwity Instrument, and fraschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not patd in that manner, Borrower shall pay them on time dircctly
to the prrson owed payment. orrower shall prompily furnish 1o Lender all notices of amaunts o be paid under this parsgraph.
If Botrower makes these payments direetly, Borrower shait prompily furnish to Leinler receipts evidencing the payments.

Borrower shell prompely discharge any lien which bas priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the abligation secured by the lien in a manner acceplable (o Lender; (b) contests in good faith the
lien by, or defends against enforcement uf the fien in, legal proceedings which in the Lender's opinion opetate to prevent the
enforcement of the lien: or (=) seeures from the boller of the lien an agreement satisfactory to Lender subordinating the lienlo
thiy Security Instrument. If fendet determines that any part of the Property is subject & & Licn which may atlain priority vver
this Secerity instrument, Lender nay give Botrower a netiee identifying the lien. Borvower shall satisfy the lizn of take one ar

more of the actions set forth abuve within 19 days of the giving of notice.
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5. Hazard or Praperty Insursnce. Borrower shall keep the improvements now existing or hereafler crected on the
Property insured against Joss by fire hazards included within the torm “extended coverage™ and any other hazands, including
flrnnis o fonuding, for which Lender requires insurance. This insurance shalt be maintained in the amounts and for the periods
that Lewuter requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shadl pot be unteasonably witkheld. If Botrower fails 1o maintain coverage described atove, Lender may, at Lender's
option, obtain coversge 1o protect Lender's rights in the Property in accordanee with paragraph 7.

All insurance policics and renewals shall be accepable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies amd renewals. If Lender requires, Borrower shat] promptly give to Lender all reeeipis of
naid premivms and fenewai notices. In the event of loss, Borrower shall give prompt notice to the insurance carcier and Lender.
Lattder mav make prood of loss if ot made pmapily by Borrower,

Unless Lender and Borower otherwise agree in wriling, insurance provecds shall be applied to restoration ar repsir of the -
Property damaged, if the restoration of repair is economically feasible and Lender®s security is not lessened. if the restoration
of Tepait ix not economicatly feasible or Lenvler's seeurity would be lessened, the insurance proceeds shall be applicd Lo the
sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. I Borrowsr abandons
the Property, v dors et ahswer within 30 days a notice frony Lender that the insurance carrier has offered to settle a claim,
then Lender may caflest the insurapce procecds. Lender may use the proceeds to repsir or restore the Property or (0 pay sums
sccured by thia Security zettument, whether or not then due. The 30-day period wiil begin when the notice is given.

tinless Lender and Bomawer otherwise agree in writing, any application of proceeds to principal shall aot extend o
posipore the due date of the manthly paviments referred 1o in paragraphs | and 2 or change the amount of the payments. If
wnder paragraph 21 the Property s acquired by Lender, Barrower's right to any insurance policies and proceeds resulting from
damage Lo the Property prior 167 the acquisition shatl pass w0 Lender o the extent of the sums secuecd by this Secutily
Instrupent immrediaicly peior w the acasisirin.

6. COccupuncy, Preservation, Mulnteznwee wnd Protection of the Property; Borrewer’s Loaa Application;
Lrasebolds. Horrower shall ocoupy, establish, and use the Property as Borrower's principat residence within sixty duys after
the exccution of this Securily Inswnent and sball continue (o occupy the Property as Borrower's principal residence for at
Jeast one year after the date of occupancy, unless Lind.ratherwise agrecs in writing, which consent shall not be unreasonsbly
withheld, or unless exicnuating circumstances exist whach are beyond Borrower's control, Borrower shall not destroy, damage
or impais the Pmperty, allow the Property to deteriorate, o cominit waste on the Property. Bommower shall be in defauie if any
farfeiture action or proceeding, whether civil or crimimal, is fcpun that in Lender’s good faith judgment coukd tesult in
forfeiture of the Property or otherwise rmaterially impair the licp/crratet by this Sceurity Instrument or Lender's security
interest. Borawer may cure such a default ard reinstate, 35 provided s peragraph 18, by causing the acticn or proceeding to be
dismissed with a ruling What, in Lender's good faith determination, prociudes Torfeiture of the Borrower's interest in the
Property or other makerial impairment of the tien created by this Sccuritrinstriment or Lender's secority interest. Bamrawer
shalt abo be in defaalt i Bormower, dusing 1he toan application process, gav: ma.crialty false or inaccurate information or
statements to Leader for friled to provide Lender with any materiad information) tn2ammection with the loan evidenced by the
Nole, including, but ot lintited to, representations conceming Borrowsr's vcenpane - of the: Properiy as a principel residence.
If this Sceurity Instrument is on a leasehold, Borrower shall comply with all the provisiow s uf the lease. If Borrower acquires
fee tilke to the Property, the leasekold and the fec title shall not meege nntess Lender agrees (o e merger in writing.

7. Protection of Lender’s Rights in the Property. If Borower fails 1o perform the covenants sl sgreemenis contained
in thie Security Instnmment, or there is a legal prceeding that may significanily affect Eender’s rigits in e Froperly (suchasa
proceeding in hankrupicy, probate, for condemnation et forfeiture or W enforee laws or reguiations), e Lender may o snd
nay for whalever is necessary 1o protect the value of the Property and Lender’s rights in the Property. iznozr's actions may
include paying any sums secured hy a lien which has priority over shis Security instniment, appearing e court, paying
sensonable altorneys’ fees and enfering on the Properly W make repairs. Although Lender may take actinn under this paragtaph
T, Lender does not have 1o do so.

Any amsunts dishussed by Lender under this paragraph 7 shall become adkditional debt of Bortower sccured by this
Security Instrument. Unless Borrewer and Lemicr agree W other ferms of paymeni, these arounts shall bear interest from the
date of dishursement at the Notw rate and shall be payable, with inlerest, upon natice from Lender o Borower requesiin I
payment. '
8. Moriguge Ynvurance. If Lender required moripage insurance as a concition of making the lvan secured by thidy
Secunty Instrument, Borrower shall ray the premiums reuired to maimain the mortgage insurance in effect. if, for any W
the mortgage imsurance coverage requited by Lender lapses of ceases (o be in effect, Borrower shall pay the premiums requireg,
1 oblain coverage substantially cquivalent to the morigage insurance previously in effect, al s cost substantislly couivulent o}
the cust 1o Burrower of the meon gage insnrance previously in effect, from an aliemate mortgage insurer approved by Lender, if
substaniially equivalent tnorigage insurance coverage is not available, Barrower shall pay to Lender cach toonth a sum equal (o
awe fwellth of the yearly morigage insurance premium heing paid by Bormower when the iasurance coverage lapsed or ceased

w0 be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loas reserve
Farm 3014 8/80
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payments may ne longer v required, at the oplion of Lender, if mortgage insaranee coverage (n the amount amd for the period
thsl Lender reguires) prowided by an insurer approved hy Lender again hecomes avaiiable aid is obtained. Borrowsr shall pay
the peemiums required 1o maintain merigage insurance in clfect, or w provide a loss reserve, until the requirement for
morgage insirance ends in accordsnee with any wrilten agteement etween Bummowet skl Lender or applicable law,

9. fnspection, Lender o its agenl may make reasonable entrics upon and inspections of the Property. Lender shall give
Burrowey ttice at the time of of prior 1o an inspection specifying reasonable cause for the inspection,

10. Condenmation. The proceeds of any award or claim for damages, direet or consequential, In conncetion with any
comdemnation o7 ther wking of any pan of the Propenty, or for conveyanee in lien of condempution, are herchy assigned and
shall be paid to Lemder.

In the cvenl of a iotal taking of the Property, the proceeds shall be apphied to the sums sconted by this Security
Instrument, whether of not ther due, with any exvess paiil o Borrower, In the event of a partial taking «f the Property in which -
the fair arket value of the Propesty immediately before the taking is equat to or greater than the amount of the sums secured
tey this Security Instrament immediztely before the king, unless Borrowes and Lender otherwise agree in writing, the sums
secured hy this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
tial amonnt of the sums secored immediately before the taking, divided by (h) the (air mazket value of the Property
immediately beloredne taking. Any halance shall be paid to Borrower. In the event of a partial taking of the Property in which
the farr market value of i Praperty immediately belore the taking is less than the amown of the sums secured immediately
before the taking, unles Porower and Lender otherwise agree in writing or urless applicable law otherwise provides, the
proceeds shall be applicd o the siuns securedd by this Sceurtty Insurument whether or not the sums are then due.

it the Property is abandoned 2 Borrower, or if, after netics by Lender 1o Borrower that the condembor offers @ make an
awant or sctife 2 ciaim for damags, Borower (ails to respond to Lender within 30 days after the date the noliec is given,
Lender ts anthorized i coilectand app’y Vi proceeds, at its option, cither ko restoration ue tepair of the Properiy of to the sums
secured hy this Security Inserument, whetkier of not then due,

Unless Lender amd Borrower otherwise agroe in writing, any application of proceeds to principal shall not cucnd or
pewtpone Lthe due date of the monthly payments relened ke in paragraphs 1 and 2 or change the amaunt of such payments.

i 1. Borrower Not Released; Forbesarance By . ad=r Not a Walver. Extensicon of the time for payment or modification
of amortization of the sums secured by this Sceurity 170 Gument granted by Lender o any successor in interest of Borrower
shial) aot operate o release the liability of the ofiginal Boriower ot Bamowsr's successors in interest. Lender shall not be
reguired to commence procecings against any swccessor in inkzre or refase to extend time for paytrent or otherwise modify
amenization of the soms sccured by this Security Instrument sv/rrason of any demand madc by the original Borrower or
Bumrower's suceessors in interest. Any forbearance by Lender in vxsneising any right of remedy shall not be a waiver of or
preclude thr exercise of any right or remedy.

12. Suceessory end Assigns Bound; foint and Several Eiability; Coslgners. The covenants and agreements of thi
Security Instrument shalt bind ard bhenefil the successors and assigns of LendZr avd Borrower, subject to the provisions of
paragraph | 7. Borrawer's covenants and agreements shall be joint and several. Ay Boerrower who co-signs (his Security
Instrumcent but does mot execuie the Note: (a) is co signing this Secarity Insirumen( oy [o morigage, grant and convey that
Bortower's interest in the Propenty under the terms of this Security Instrument; (h) is s porsonally obligated to pay the sums-
sccured by this Securily Insirument; and (¢) agrees that Lendet and any other Burrower may agoee (o extend, modify, forbear
or make any accomaexdations with regand to the terms f this Security instrument or the Nole vwihoul thal Borrower's consent.

13. Losn Charges. If the loan secured by this Security Instrument is subject {0 a law which (2ts riaximum loan charges,
and that law is finally inlcepreted so that the interest or other lean charges colleeted or o be collectedin Gonnection with the
loan cxoced the permitted limils, ther: (a) any such loan charge shall be reduced by the amount neeessary (esnduce the charge
19 the peemiticd limit; and (b) any sums already collected from Borrower which exceeded permitted fimits wi' i refunded 10
Borrower. |ender may choose o make this refund by reducing the principal owed under the Note or by inaking a direct
payment 1o Borrower. I a refund reduces principal, the redvection will be treated as o partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice o Buorrower provided for in 1his Secusity Instrament shall be given by delivering it or by mailing
it by first ¢less matl unless applicable law reguires nse of another method. The notice shall be directed (o the Property Address
of any vther address Borrower designates by notice 10 Lender, Any notice to Lender shall he given by it class mail 10
Lender's address stated herein or any other address Lerder designates by notice 1o Burrower. Any notice provided fur in this
Sccurity nstrument shall be deenied to have been given w Bortower or Lender when given as provided in this paragraph,

15, Guserning Law; Severability. This Security Instrument shall be governed by federal aw and the law of the
jurisdiction in which the Pronenty is focated. In the event that any provision o clause of this Security Instrument or the Note
conflicts with appiicable jaw, such conflict shall aot affect other provisions of this Security Instrument o the Note which can
be given ¢fect without the conllicting provision. To this end the provisions of this Securily Insitument and the Note are
declared to be severable.

16. Borrawer's Copy. Borrower shall e given one conformed copy of the Notz and of this Security Instrument,

Form 3814 8/9¢
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17. Vransfer of the Property or w Beneficial Interest In Borrower, |
is sold or ransferred (ot if a beneficial interest in Borrawer is sald o transferred aml Borrower is tol a natural person) without
Lender's prior written consent, Lender may, ab its option, require immediate payment in full of all sums secured by this
Securtty Instrameinl. However, this option shall not be exercised by Eender if excreise is prohibited by federal law as of the
date of this S~curity lusimmens:.

It Lander exercises this option, Lender shall give Borrower notice of scecleration. The notice shall provide 1 period of not
less than 30 days from the date the natice is delivesed or matled within which Borower must pay all sums secured by this
Secunty Insnument. If Borrawer [ails to pay these sune prior to the expirtion of this period, Lender may invoke any remedics
permitied by this Security Insirument without further notice or demand on Borrower.

18. Horrower's Right to Reinstate. H Borrower meets certain conditions, Borrower shall have the right to have
enfurcemem of this Security Instrament discontined al any lime prior W the carlicr of: (a) § days {or such other period as
applicable taw may specify for reinsatement; betore sale of the Property pursuant to any powert of sale conigined in this -
Security Instrument; of () entsy of a judgment enforcing this Security Instrument. Those comditions are that Bomrower: (a)
pays Lender all sums which then would be due ender this Security instrument and the Note as if no accelerxiion had occurred,
(0} cures any default of any other covenants of agreements; () pays all expenses incurred in enforcing this Securily
Instrament. ineiuding, ot not limited 1o, reamable attomeys' fees; and 4d) 1akes such action as Lender may reasonably
require 1o assure thatthe lien of this Security [nstrument, Lender™s rights in the Property and Bormower's obligation to pay the
sums secured by thi' Srenrty Instrument shalt continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the ubligations se{urd herehy shabl remen fubly effective as if no aceeleration had occurred. However, this sight to
reinstate shafl not apply inthe case of acccleration under paragraph 17.

19. Sale of Note; Chungz of Loan Scrvieer. The Note or a partial interest in the Note (together with this Security
fnscrument} may be sold one ormore times withou prior notice to Botrower. A sale may resu]t in 3 change in the entity
(known as the “Loan Servicer') that Coleers monthly payments due under the Mote amd this Sceurity Instrument. There also
may be one or more changes of the Toea Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the changze in sccordance with paragraph 14 above and applicable law. The nofice will
stae the name and address of the new Loar Secacer and the address 10 which payments should be made. The notice -#ill also
contain asy oer information required by applicanls Lyw,

20. Huzsrdous Substances. Borrower shall nodvause of pennit the presence, use, dispusal, slorage, or icicase of any
Hazardous Substances on ot in the Propenty, Bommower shan et do, nor allow anyone else w do, anylhing affccting the
Property that i in violation of any Enviconmental Law. The npsceding 1wo sentences shall not apply to the preseace, use, or
storage on the Property of small yuaniities of Hazardons Substaeces that are generally recogaized to be appropriate iy normal
residential uses and w maintenance of the Property.

Burrawer shatl promptly pive Lemder wrilten notice of any investipation, claim, demand, inwsuit or other action by any
governtental or regulatory agency or private party involving the Properiy-end any Hazardous Substance or Envimonmental
law of whick Borrower has actual krowledge. If Borrower learas, or is polifica by any governmentat or regulatory sutherity,
that any removat of uthet remediation of any Hazardous Substarce affecors the Property is necessary, Borrower shall
promptly lake atl necessary remedial actions in zeeotdance with Environmental Law

As ased in this paragraph 20,  Hazardous Subsiancey” arc those substances delized as toxic or hazardous substances by
Favirnmental Law and the tollowing substances: gasoline, kerosene, other Mlammable or toxic petrolenm products, toxic
pesticites and berbivides, volatite solvents, materials containing ashestos or formaldehyde, un'h radioactive materials. As used
in this paragraph 20, “Environnental Law” means federal laws and laws of the jurisdiction wheie the Praperty is focated that
relate 1 health, safcty or eovironmental protection.

NON UNIFORM COVENANTS. Borrower amb Lender furiher covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration finloviaig Borrower™s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unde: paragraph 17
eniesy epplicable law provides otkerwise). The natice shall specify: (a) the defuult; (b) the action required (o cure the
delault; (¢} w date, pot less than M days from the date the notice is given to Borrower, by which the default must be
cured: and (d} that fullure to cure the defaull on or before the dute specifled in the notice muy resuit in seceleration of
the sums seeured by this Security Instrument, foreclosure hy judicial proceeding snd ssle of the Property. The notice
shall turther inform Borrower of the right to reinsiate after scceleration and the right (o assert in the foreclonure
prececding the non-exdstence of ¢ default or ary ather defense of Burrower to acceleration und Foreclosure. If the
default is pot cured on or kefore the date speclfied in the notice, Lender, al ity opifon, mey require Immedfaie payment
in full of all sums secured by this Security Instrument without Turther demand und may foreclose this Securlty
Instrement by Judicial proceeding. Lender shall be entitled 1o coltect all expenses incurred In pursuing the remedies
provided in this paragruph 21, including, but nat limited to, reasonable atterneys® fees and costs of title evidence.

21 Release. Upon payment of all sums secured by this Sccurity Bmtrument, Lender shall release this Sccurity [nstrument
withuut charge W Bomower, Botrower shall pay any recordation costs.

23. Wuiver of Homesterd., Bormower waives all right of homestesd exerantion in the Property.
Form 3014 9/00
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24. Riders to this Security Instrument. If one or more riders are execited by Boower and reconled together with this
Sccurity Instrumenl, the covenants and agreements of cach such rider shall be incarporated into amd shall amend and
supplemert the covenants and agreemerts of this Security Instrement ax if the rider(s} were a part of this Securily Instrument.

(Check applicable box(es))

(T3 Adjustzd Rate Rider ] Condomining Rider (3 1-4 Femiity Rider

[T Graduazed Payment Rider { ] Planned Unit Development Rider [ ] Biweekly Paymicat Rides
[7] Bailoon Rider [ ] Ratr Improvement Rider [ ] Second Home Rider
L] VA Rider [ 1 Cthers) (specity)

BY SIGNING BELOW, Borrower accepts and agrees to the (erms and covenants contrined in this Security Instrument
atxd in any tider(stexecuted by Borrower and recorded with it

&{M’\a&«@.-v Ny éﬁgfc_)?gl%wfw

Wirness ELLA M CHARTER

STATE OF (LLINOIS, U County ss:

L\ ewdie m"’ﬂ‘j‘g” . a Notary Public in and for saitf
county and stale do hereby cenify fhdl élL Con TBW G-MLI(.,, d-'—fb‘"‘l‘td.e'.ﬁ ’M’* O k&X

Lo ey bl

personally known to me 1 be the same person(g) whose namel(s) subseribed to the {oregoing instrument, ared before me
this day in person, and acknowdedged thai Lo signed and delivered the said instrument us ,w,\_,

Tree and voluntary act, for the uses and froposes in se1 forth,
Given under my hand ami o , this )i"hﬁ—dny of @..A, . f q K

Marlannc edesma L,{\U” wtu..
Pubi of linols L - T YT

; dumrmr. !ﬂ §ame Notary Public
L A wywvey

CMt1 10/26/895 2:33 PM ruicots 02289238 Form 3014 9/90

My Coramission Expires:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  27TH day of QCTOBER y 1995 ,
and is imcorporatesd info and shall be deemed to wnend and supplement the Mortgage, Deed of Trust or Security
Deed (ihe “Sccurity Instnment”) of the same datz given by the undersigned (the "Borrower™) t secuse Barrower’s

Nuor o

CNi NATIONAL MORTGAGE CO.

(the “Lender”)
of the same date and covering Ihe Property described in the Secutity Instoment and located at:

15742 S LARAMIE AVE J, OAX FOREST, 1L G0453

{Property Address|
The Property incindes a utitin; together with an undivided interest in the conunan clements of, a copdominium
project mown as:

FOREST VILLAS
IName of Condomintum Project}

tthe ¢ ordominimm Projeet”). I the owiers sasociation or other entity which aets for the Condominium Pm]ou (the
"Oramets Associsiion”  halds titke 1o propenfor-the benelit ar use of is members or sharcholders, ihe Property also
inclitdes Burrower's interest in the Owners Ssseziafion snd the uses, procecds and bencfits of Barrower's interest,

CONDOMINIUM COVENANTS. In addition ' the covenants and sgrecments matde in the Sceurily
Tstrument, Borrower and fender further covenant and agres as follows:

A. Condominium Ohligutions, Borrower shal) pertmyall of Borcower's abligations wnder the Condominium
Projeet’s Constituent Docements. The "Constitient Documints” are Lhe: (1} Declaration or any ather docoment
which creates the Condominium Froject; (i) hy - laws; (1) code st pipndations; and (iv) other equivalent docsments.
Borrower shali promptly pay, when due, all ducs and assessments 1niposed pursuant to the Constitwent Documents.

8. Hazard lnsurance. 5o Jong as the Owners Associstion vaaintains, with a generalfy accepted insurance
carrier, 8 "master” of "blanket” policy on the Condominium Project wiich 1w satisfactory to Lender snd which:
provides insurance coverage in the amounts, for the periods, and against the fasads Lender requires, incinding fire
and hasards included within the term “extended coverage,” then:

Y Lengder waives the provision in Unifurm Covenant 2 for e mowthly payment i Lender of
one twelith of the yeatly premiom instatments for hazard insurance on the Property; and

(i) Bomrower's obligation under Uniform Covenant § (v maintain hizand insurance coversge on the
Propcrty is deemed salisfied to the extens that the required coverage is provided by the Ownens Aas iation policy

Borrowet shail give Lender prontpt nestice of any lapse in required hazard insurance coverage

In the event of a distihution of hazard insurance procecds i liew of restoration or repair follawiig « loss to the
Froperty, whether o the unit or 10 common clenients, any proceeds payable 1o Bommower are hereby assigned and
shail be paid 10 Lender for application to the sams secured hy the Scenrity [nstrument, with any excess paid to
Borrower,

C. Public Llubility Inserrance. Bormower shall take such aclions as may be reasonable 1o insure thae the
Owners Associaiivn mairttains 2 public liability insurarce poticy aceeptable in form, amount, and extent of caverage

te: Lender.

MULTISTATE CONDOMINIUM RIDER -Single Family-Fennie Mas/Freddia Mao UNIFURM INETRUMENT Form 3140 B/80
Fagy 1 ol 2

CCT 10/26/95 2:33 PM 02289238
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1. Condempation. The proceeds of any award or claim for damages, direel of consequential, payable to
Begrowsr in connection with any condemnatior. or other taking of alt or any part of the Prapenty, whether of the unit
ar of the common elements, of for any conveyance in ficu of condempation, are hereby assigned and shall be paid 1o

Lemler. Such proveeds shall be applicd by Lender 1o the sums secured by the Security Insirument as provided in

Unifoem Covenant 10.
i. Eender’s Prior Consent. Borrower shall sat, except after notice 1o Lender and with Lender’s prior wrilten

consent, cither partition or siixlivide the Property or consem (o
{i}  the ahsadonmeni or termination of the Condominium Project, except for abandonment or termination

required by law in the case of substantial destruction by fire or other casually or in the case of a 1aking by

condemuatizsor crinent domain;
(ii} any amendment to any provision of the Constituent Documents if the provisizan is for tie cxpress

henefitof Lerder,
(i) temaration of peefesional management and assumption of sell-management of the Qwners

Asstociarion; ot
(v} any actioh which would have the coffeet of rendering the public liability insurance coverage

maintained hy the Owners @siociation unscecptalile io Lender,
F. Remedies. If Bormower dees not pay condominiom dues and assessments when due, then Lender may pay

them. Any amounts dishursed by Uinder under this paragraph F shall become additional debl of Borrower secured
by the Sccurity Instrument. Unless Boveswer and Lender agree to other terms of payment, these amourts shall beat
mterest from the date of dishursenrent ai the Note cate and shall be payable, with inlcrest, upon notice from Lemder

i Borrower requesting paymen).

BY SIGNING BELOW, Bortower zevepts and agiees 1o the terms and provisions contained m this Condominkum
Rider.

G?Z{{a_7f7(%4ﬂw . (Seal).

(Seal)
- Boreower

_{(Seal}
-Homawer

o (Seal}

-Berorel

Form 2140 9/9C

Piga 1013

10/26/95 2:33 PM 02289238
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BALLOON RIDER
{CONDITIONAL RIGHT TC REFINANCE]

THI% BALL OGN AIDEN 8 mace e 2 1TH dayol JCTCHER 19 95
enk -n ncorporated inte and shal be deermed 1o amerd and supslamaent the Marigags Cawd ol Trost of Desd to Secure Debt {the
"Hacunty lestrument’ of the 1avme date pivan by the unduesgasd (ihe *Horrowe") 1o sezure the Hornews: s Note [o
CN! NATIUNAL MORTGAGLE CO. , A MARYLAND CORPORATION
{the "L arde®)
of the tame aste and 2oveng 1he prope. iy deacrbed i the Securly Inslrument and loceled al

15742 S LARAMIL AVE 2, GAX FOREST, 1L 60453 -

{Profiwt 1 Adilraxs]
Vhe ntérantrafa sialed oo e More s caitad the "Kole Rate " The dats of the Notn s caltad the "Note Date * | undarstsnd
the Lendsr may trancier the Mote Securvy tesirument and thiw Wider The Londar or anyons wha thiess the No'e the Secunty
Instrumient and this Rider by Iram'e: and who o santled to receve payments under iha Kotp 1 callpd tha *Nole Hotder *

ADDIFIONAL COVENANTS In addition 1o the covenants and agramivants in the Secunty lnstiument, Borrower and Lendar
turtherCovenant sy ayrae e luliows [deapite anyl.inyg {0 the contialy cemtamas w tha Sacutty Ingtivment or the Mota}

1 CONDHOML SINHT TO REFINANCE

Al tew ol e ol the Note aind _Sncu’_l!rfr\lliumlnl {ths “Matunty (ale’). | wili be athe 1o chtain a nmy loan "New
Lena®l with a raww RSatut iy Oate of NOVEMIIER 01 .10 25 and with an intatael rate squal to (ha *Neve Nols
Rrte” dotwrmuned in acuorsance with Sactan 3 beiow o 811 1he conditens prowdsd n Seclions 2 end 5 bekow mie mat ithy
“Conditiant: Nebrancing Uplion" 1T thote conditions aia not met, | underuiend tha 1 Hote Holds: 4 cndet no shhgaten 1o
rahinance or Moaly tha Nole o to /atrad the Maluriy [2ate 8. thot | wail have 10 Tapay the Hote Font my swn cesauces g find
& lendar wiihing ta nnd tme the monsy fo 1ecdy s hate

2. CONDITIONS TG OPMTION

" wardt 15 awmre e the Conditanad B 0rineng Ophon st maturity, cerlon condilions munt be me! st of 10e Melunty Date
Thass condihons ara | 1)1 must alil ba the overaraind ocrugant of d Rropuity subject Lo the Secunly Inslrument ithe "Property’),
(2] 1 mwsnl e current in my monthly payments o0 cundol have bean more than 50 days late gr &ny of 18 12 acheduisd monthly
payTmAnTk i madlEte 'y Of 8casding the Matusry D1 1) nooven againet tha Property {szcapt for taxes end SPRCLE AELNIAMORYE NDt
va! due cod pavabie) olher than that ot che Securdy [stumant nuay sust, (4 the New Note Hale cennot ba mora than 6
percltige ponle abowe the Nove Rt wnd (5] 1 must tasl o a vrafien cequeet 1 tha Note Holdar se geovided in Section B bulea

3 CALCULACING THE NEW NQTE RATE

The ew Nota Fate will be » heed rate of rvarest squal 1o thiy b2 use] Navwonsi Moiigagd Assotiation s tequiend net wald lor
D yaar hred rate marngegas 1ubwo) 1o a GO-day mandalory dabivery ¢0ma tmant. plus one halt of one pascentage pomt {0 G
foundesd tq (he nearenl gne-eghth of ure osicantage pant {0 125%) ftha 7wy Note Rate®] the requirad rt yiehd shall be the
spphcrble ret yald v wifect on the dute so¢ trre of day vl the Nols Hold s ecmves nolice of my alechian o sxecite tha
Condmonal Ratinanzing Dotun If this required net yald i1 rot svai'sbie, 1ne Hote Sicider il detanmne the New Nole Hale by
upny comparubin indoirmat sn .

4 CALCULATENG THE NEW PAYRENT AMGUNT

Frovided the New Kota Reta as calcoiatad in Section 3 ghava 6 not graate then 5 percrivians ponts abovo |ha Note Rate
srd wll othet condione requeedin Secton I above ate satntied, the Nate Holder wall deternyea iy smount of the monthiy
Paymant that well be authicient 12 ragay s lull (&) the unpsd otnciowh, plus B} Bccrued but uhpmd nterce! plusic) ali ather gumg
well ovrt under the Nola and Secutty lnstturmant o4 the  Moturiy Date {agsumeng my montsly payr e ta than sre curt
requited urder Section 2 above) over tha term ol thy New Note 31 the New Nute flate o0 squal montkly pas‘neniy The result of
this Caiculatan wlt b tha smount of miy eety principal and mtersdl payment syery month until Hie Meve No e e @iy nard

5 EXERCISING THE CONDITIUNAL REFINANCING OPTION

ihe Nola Hoider will natily ma ad 1eaut OO calandar days i advance of the Matunty Deia snd adwnes we of e froacipel,
w2crusd but unttid interesl mnd sl other sume ! am sagected 12 pwa on the Matunty Opste The Note Hotder also watl viv Ce e
that | may axetcie ke Condional Ralirancing Optien o the conditiony 1 Seehon 2 #bows 8o met The Note Holdwe valt poavide
my payent record it mation. 1ogather with the nams. titte and address of 1hy perean resrasenting the Nete Hoider that | must
aoliby in Grosr 1o woercind the Congdizrs) Retasncng Oplion [t maet the condilions ol Saction 2 sbove, | iy wxgcivethe
Condstianan Relinuncwig Optian by notifing tha Note Holdes ne later than 4B catardar days prss 1o the Matunty Date  The Nole
Holdar wiit cltculste the fivad New Nate Rale bised upoh tha FedsralNationsl Mortgogs Assocision’s applinable pubhished
raquiced nat wieic n stlect on tre qats and hurne of day nothcabon 8 recerved by e Note Holdar snd s ~alculated in Soctior 3
ahove 1 vail than have 30 < ulsnas devw to r7owde the Nola Hao'der with acesptable prood al my reguirsd ownarship, octupangy
and groparty her status Badore e Matutty Oate the Nate Holder waill ddviie ime of thie new misresl rete [tha New Noty Aelah,
nawW mangrly gownient emount! and o Sete Lme and place el wh:ich | musl sppear (s sign any documents 1squired lo sompiela the
‘equired rebnancing 1 underatand tha Note Holoer il charge ma 8 $250 grocaringine and the costs sssocistad with updating
the LWtie ingulgnCE poivcy. H sny

F286

.
BY SIGNING BELOW, Borrowsr accapts and oQrees to the (aime s..d cavensnls contamad 1 ths Datkeon Mde &'
: n
- i Ly -
N {f.da Y2 L?'ll—e}{:c‘{ A (seel (S
ELLA M CHARTER ' eaccswns Birtyeent
3 D b —— . s L
e e (5O Bimonet
[5ign Ongueral Doty ]

MK TTRTATE BALLOON RLER. Single Famaty . Fanrms Mas bt ocn inatnemant Form J18G t2/89 fonge | of | pagaj
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