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£7ANDARD FORM COMMERCIAL MORTGAGE

THIS MORTGAGE L8 nada this J0th day of October, 1994, by and
botwien Joseph P. 8pata, (Individually, (hereinafter referred to
ay “Mortgagor®) and Amovican Matlonal HBank and Trust Comp#ny of
Chicago, a National Banking #y4socialion (hereinafter referred to
as "Mortgageoa™).,

WITNESYETH

WHEREAS, Elite Auto Sales, Inn., @i Tllincoils corperatron,
{thereinafter referced to as “Borrower”) hes axecuted a Promlssory
Note (Secured) bearing even date herowith in- the amotint of TWO
HUNDRED THOUSAND AND 00/100 DOLLARS (§200,000.00) made payable to
the ordev of Mortgagee, which evidences a loan “Note 1"), sald
Mote being i{ncorporated herein, and the terms and conditions of
said Notoe heing made a part horeof by reforence) ond

WHERFAS, Borrowar has aluo oxecutod an Ingtallmant sote
(Sacured) buarinq gven date horewith in the amount of BIATY-NINE
THOUSAND TWO HUNDRED AND 39/100 DOLLARS (8$69,200,39) mace payable
to the ordar of Mortgages, which avidencos a loan (“Note 27},
satd Note belng incorporatod herein, and the terms and condilions
of said Note boing mado a part horeof by roference; and

WHEREAS, Nota 1 and Note 2 are herainaftor somellmos
collectively reforred to ay the “Note” and/or “Indebtudness”) and
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WHEREAS, the Mortgagor way a direct financial interent in
the businoss of Elite Auto Ynles, Inc¢,, and thorofore agrean to
pladgo ay coltataeral for the abava-retoronced Indebtedness, the
Roal Hstato lugally doscribad (n Exhiblt “A" attachod hereto; and

WHEREAS, Lhlis Mortgage ia given to sscure a revolving oredit
losn pursuant to and in accordance vith the Note and shall secuie
not only presently existing indebetdness under the Note, but also
future advanaes, vhother suah advances are obligationa cr to be
macde at. the option of Mortgagee or ctherwise, as are made within
20 yexrs from the cdate hereof, to the aame sxtent as if such
future &dvances vere mades on the date of tha exscution of this
Mortgage, esithough there may be no indebtecdnoss hersby secured
outstanding «t the time any advance ls mace. The lien of this
Mortgage shall re valid as tc all Lndebtednsss hersby securoed,
including future advances, from the time of its recording in the
Recorder‘s Office of the wvounty in which the Pranises are
locatid. The total amount of indebtedness hereby secured may
increase or decrease [rom time to time, but the total unpaid
balance of the indebtadniers hereby secured (inoluding disburse-
menta vhich Mortgagee may tuka under this Mortgage, the Note or
any wther document with respact -thereto) &t any one time
oukstanding shall not oxceed a sum equal to twe times the
original principal amount of the Mole, This Mortgage shall be
valid and have priority to the extenr of the indebtedness heraby
securud over all subsequent liens anc ancumbrances, including
statutory liens, excepting solely taxez an agsossments lesvied on
the Premises givan pricrity by law,

NOW THEREFORE, to sacure the payment of tus Indebtednesy to
be pald with interest thareon svidencaed by certsin Rotos
raferonced herelnabove and any amendments, modificatlions,
axtonsions, runewals, or replacements thereof, the MNor:gagor
hareby mortgages, conveys, transfers and grants unto woitgagea,
1ts succossory and assigus forever, Panl Kstate, and ail)
improvements thereon, situatad in the County of Cook, Stetsa of
Illinois, (herelnaftor referred to as the “Mortgaged Fropscty” or
“Promives”) legally described in Exhibit “RA” attached hereto and
by thig reference macde a part heroof.

TOGETHER, with all buildings, and improvaoments now or
haraalter theroto belonging upon the Mortyaged Property or any
part thareof and all flxtures now or hereaftar installed
including, but not limited to, all lighting, cooling,
ventilating, alr conditioning, plumbing, sprinklers,
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communicationa, electrical systems and Lhe eguipmunt pertaining
thereto togethor with the rents, issues, profits and leasses of
the Mortgaged Froperty,

TO HAVE AND HOLD the premises unte said Mortyagee, its
successory and assigns, forever, for the purpose and uses set
forth horein.

1, MORTGAGOR COVENANTS

Mortgagor tepresonts to and covenants with Mortgagaa that
Mortgagoar holds foe slmple tltle to the Mortgagad Property, freo
and cleaz nf any and all liena and encumbrances and Mortgagor has
the power mod puthority Lo mortgage the Mortgaged Property.

The Mortgeagor shall maintain or cause to be maintained the
Mortgaged Property in good ropalr, working ovder, and ronditicn
and make or cauge te-be made, when nucenuary, all repalrs,
renewals, and replaconanta, structural, non-structural, exterior,
intorior, ordinary and extraordinary. The Mortgagor snall
rofrain from ond shall nol pormit the comnission of waste in or
about tho Mortgaged Propeity and shall not remove, demolish,
altor, change or add to the ztructural charactor of any
improvement at any time ovectad-on the Mortgaged Proparty without
the prlov writton conaant of tho Mortgageo, excapt ap horoinafter
othorwise providod., Mortgagor covanants and agrees that in the
ownarship, oparation and management-of, tha Promisss Mortgagor
will obsorve and comply with all applizeble federal, state and
tocal statutes, ordinances, rogulatlione, ordery and rustriccloens,

1f thin Mortgage ls on a condominium or ¢ planned unit
development, Mortgagor shall perform all ef#crigagor's
obligations under the declaration of covenanva ivoating or
governing the condominlum or planned unlt daveldpment, the
by-laws and cagulations of the condominlum or plannad unit
devolopment, and constituent documenty, Mortgagae erall have the
right at any time, wsnd trom time Lo time, te entur tia iremlaos
for tha purposo ol Ingpecting tho same,

FT. INJURANCE

Mortgagor ahall at all Ulmawn keep the Mortgaged Properiy,
including all bulldings, improvemonts, fixtures and articlas or
porsonal proporty now ot hereattar situatod on the Premises
Insured against loss or damaga by tire and such other hazorde as
may ronsonably bo roquived by Mortgagee, including without
limitatlon: (al all-risk fire and oxtended coverage lnsurance,
with vandallsm and malicious mischie? endorsements, for the fuli
raptacement valua of tho Promises; in an agreed amount, with
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inflation guard endorsomoents (b)) Lf thero sre tonanta under
laased at tho Promises, ront or business loss insurance for the
same porlls doacribed in (a} above payabla al the rate por month
and for the period spocifiod from timo to Clme by Mortgagea; (c)
boilur and sprinkler damage insurance {n an amount reascnably
satisfactory to Mortgageo, Lf and ao long as the Promiaes shall
contain a botler and sprinklaer systom, raspoctivelys ({(d) L{f tho
Promidas are locatad in o flood hazard dlstrict, flood insurance
whenaever in the oplnlen of the Mortgagoen such protection lg
nocagsgary and avaliable; and (@) such other insurance as
Mortgages may trom Lime to tlwme reasonsbly require, Mortgajor
algo sxail ab all tlmos maintain comprebensive public llability,
property cdamage and workman's compenaation lnsurancoe covexing thae
Fromisoy ardoany employeos thoreof, with such limita for personal
tnjury, doavk-and proporty damage ac Mortgagee may reasonably
raciiire,  All-poiloios of insurance to be furnished hereunder
shall bo {n forma, companies, amounty and doductiblas roasonsbly
satigfactory Lo mMortaagae, with mortgage ¢lousos attached to all
policies In favor ofsad in form satvisfactory to Mortgagee,
inctuding a proviston roqulring the cnvorage ovicdonced thareby
shall not he torminated-azmaterially modifiod without thirty
(30} days prior wrltton neviva Lo Mortgageo, Mortgaqor shall
dodivor all policles, inciudlag aaditional and runewal policies,
to Mortgageo, and, In the caso o1 insurance about to aexpire,
shall dellvor ranownl policios not- less than thircty (30) days
prior to thelr roapactivo dates ot saxpiratlion.

Hortgagor shall not take out separate insurance concurrent
{n form of contributing in the avent ofioss with that roquired
to bo maintailned hereunder unless Mortgagee .8 included therson
under a standard mortgagae clause acceptable iz Mortguqee,
Mortgagor immediatoly shall notlfy Mortgagee wr¢paver any such
separato Lnsurance {s taken out and promptly aheil deliver to
Mertygngoo tha polley or policlios of such insursnca

In the evont of loss Mortgagor will give jmmediato votice by
mail to Mortgagee, who may make proof of logd L nol maaxs
promptiy by Mortgagor, and each insurance company concerred-is
heroby authorlzed and directed to wake payment for such loss
directly to Mortgagao inatead of to Mortgagor and Mortgagee
jointly, and tho insurance proceods, or any part thersof, shall
be applied by Mortgague to the restoration or repair of the
property damagad. In the avant of foraclosure of thias Mortgage,
all right, title and intarost of Mortgagor In and to any
fngurance pollcies thon in force shall pass to the purchaver at
the foreclosurs snle. Morigagor shall furnish Mortgagee, withoul
codgt to Mortgages, ot the request of Mortgsgee, from time to
time, evidence of the veplacement value of the Premiges,

L6
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If the Mortgagor falls to keep the Mortgaged Property
insured in accerdance with the regulremsnts of thae Loan
Documents, the Mortgagoo shall have the right, at its option, to
provide for such insuranco and pay the premfums thersof, and any
amounts pald thareon by the Murtgages shall hear intorest at the
Default Rate (a8 hervin darined) from the date of payment,

T11, PAYMENT OF TAXKES AND ASSESSMENTS

Mortgagor shall pay bafore any penalty or intereat attaches
all general taras, aspaeclal taxes, spocial ausessments, water
charges, sswor sarvice charges, and all other liens or charges
levied or upz2essnd ngalnst the Premisos of any nature whatgoavar
whon due, and-ahall furnish to Mortgagee dupllcate receipis of
payment thercioc.. If any spscial assessment is permitted by
applicabile law t¢ be paid in installmonty, Mortgugor shall have
the right to pay such assessment in installments, so long as all
such installments ara palct prior to tho dus date theraeof. With
rospect to any Lax or cassssmont which Mortgagor may deslre to
contest, Mortgagor shall may such tax or assessment in full under
protest In order to pravenr—a default undar this Mortgage an
aceount therovol.

[V, FUNDS FOR TAXES AND INSURANCE

It roquired by Mortgagew, Mortgegor shall pay to Mortgqageo,
at the times provided {n yaid Note foi payment of inatallments of
principal and interesat, and in addition‘inercto, inatallments of
taxaes an:l assosoments o bo lovied upon the Premises, and
Lnstallmonty of tho promiums that will becuro-due and paysble to
renow tho lnaurance herelnabove provided; sald dpatallments to ke
subatantially oqual and to be in such amount aa will nasure te
Mortgageo that not leay than thirty (30} days bafors the time
whon such taxed and promiuvm rogpectivaly bocomo dite, mortgagor
will have pald to Mortgagee a sufficient amount to pay such taxes
and premiums in full, Saild amounts pald to Mortgagee nureunder
noad not be sogregated or kept in a separatae fund and nointorest
shall accrue or be payable thereon. Satd amounta ahall by held
by Mortgageo as additional security for the lndabtodness secured
haroby. Sald armount shall he applied to tha paymont of sald
taxoy, asscasmoents and lnsurance premiums when the samn bacome
due ongl paysble; provided, howaver, thal Mortgegee shall have no
ltablilty for uany fallure to so apply sald amounts for any reason
whatsoovar, Nothing hereln contained shall In any manner limit
the abligakion of Mortgagor to pay taxes and to maintain
insurance ay above provided, [n tha event of any default by
Mortguwgar, Mortgageo may, at its option hut without any
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obligation on ity part 80 Lo do, apply sald amount upon sald
baxos, saseasmonty and (nsuranco pramiums, and/or toward the
paymont of any amounts payable by Mortgagor Lo Mortgagoe under
tha Mortgaga and/or toward tha payment of tho indebtednoss
secured heveby or any portion thoreo!, whother or not then due or
payable. Mortgagec shall not require paymants herounder so long
ay Mortgugor mnkes timely payment of taxes and Lnsurance and
provideys Mortgagoe with evidence of samo.

V. PROTECTION OF LENDER'S SECURITY

¢ aotault bo made in the payment of any of tha aforesald
baxas oy easodsmonty or In waking ropairs or roplacemanta or In
procuring and matntaining insurance and paying tho promiumg
thavefere, oo in keaping or performing any other covenant of
Mortgagor hareln < Mortgagoe may, at Lus option and without any
obligallion on {ts »art 3o to 4o, pay sald vtaxos und asgossments,
make auch repalrs ar roplacemants, offaect such insurance, pay
guch promiums, and pocform any othaer covenant of Mortgayor
heraln, All amnunta avpended by Mortgagee hereunder shall bo
secured hoaroby and shall 2 due and payable by Mortgagor to
Mortgagee forthwitn on demead with intoregt thereon at the rate
applicanle under the Note feum tho duto of such expenditure.

VI. REIMBURSEMEMT FOR MORTGAGEF LEGAL EXPENSE

In tho ovent that Movtgagee {s-nude o party to any sulit or
rrocaodings by rosson of tho interoust or Mortgagee in Lhe
Premisos, Movigagor shall roimburse Merigagee for all costs and
axpenses, including attorney's fees, incurred by Mortgagee in
connectlion tharewith, whather or not sald proceeding or ault aver
goes to trial. All amouats incurrod by Mortgagze hereundor shall
be secured horeby and shall be duc and payable 4y Wortgsgor to
HMortgagee forthwith on demand with interest theveon at the rate
appllcable under the Note from the data of such expeaaditure.

VI, FINANCIAL STATEMENTS

Throughout the torm of the Mortgage, Mortgagor shall cause
to ba furnished to Mortgagae, within ninety (490) days after the
close of oaczh fiscal vear of Mortgageor baisnceo shoats and
statements of profit and loss and supporting schedules, in such
form a4 requoasted by Mortgages, for the Mortgaged Property for
such flacal year of Movtgagor, certifiod by a certified publlc
accountant acceptable to Mortgageo. In addition, Mortgagor shall
cause to bo furnished to Mortgagaen such additional financial
information concerning the Mortgagor as the Mortgagee may
raasonably raquest from time Lo time, the reasonably free access
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to the Mortyagod Property and Lo inspect al) work done and
matarials furnished {n connection with tha Mortgaged Property,
and to inspact all books, records anhd contracts of the Mortquqgor
relating to the Mortgaged Property.

VITI, CONDEMNATION

If all or any part of the Mortgaged Property is damaged,
taken or Acquired, either temporarily or permanently, in any
condomnation proceeding, or by axercise of the right cf eminent
domain, ~the amount of any award or other payment for such taking
or damages made in consideration thereof, to tha axtent of the
full amourt, of the ramaining unpaid indobtadness secured by thls
instrumant; “ts herpby assignad to Mortgagee, who ls empowersd Lo
coliect and tuceive tho same and to giva proper receipts theratfoer
in the name of dortgagor and the same shall he paid forthwith to
Mortgagee, who shall rolease any such award or monieca so received
or apply the same i whole or in part, after tha payment of all
exponses, including raasgonable coats and attornay's f{ees, to the
restoration or repalr ¢t tha property damagod, iY the property
can be¢ rostored or rapasvad Lo constitute a complete
architectural unit. In the nvent tho aaid property cannol ba
restored or ropalrad to consiitute a complote architectural unie,
thenh such award or noniog recalved aftor tho paymont of expanses
cf Mortgagea au aforosasd shall be-applied on account of the
unpald principal balance of the Neisd, irrespective of whether
such principal balance is thean due wpd payable. Furthermore, in
the event such award or monfes 8o recelvad #shall excesd tha coasl
of reostorallon or rvepalr of tho propariy and axpenses of
Mortyageo as aferosaid, then such oxcnss non.nd shall boe applied
on account of the unpald principal balance ¢f-the Note,
irrespactive of whothar such principal balanco ip then due and
p-‘] Yﬂb] G )

{1, EVENTS OF DEFRULT

rach of tho tollowing shall constitubtae an “Event o sfault”
for purpone ol thig Moriqgagye:

(A} Pallurae to maxe prompt payment, whan due, of any
paymont ol prinaipal or intarasl undor the Note,

Faflure to premptly perform or ohsarve any other
covonant, promisa, term or agroemont contuinad ip the
Morigage, Noto, Asglgnmant or parts of any other loan
Documant oxncutad in connection with this loan
Lransaction,
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Any salae, agroamont, trangfor, loagae, agroomont to
Lransfor, grant of gacurlity lntaresy, mortgage, or
other encumbrance or alienation of any interest ln the
Mortgaged Proparty without the pricr writlten condeni of
Mortgagaoa,

Failure to make prompt paymont, whan dua, of any
payment of principsl or inkerest undor any agrooment,
loan documents, notey or instrument now or horsatisr
doliverad to Mcrtgagoo from Morlgagor or Borrowur.

The commencemont of any petilLion in Bankruptey, whether
voluntary or Involuntary by or against Mortgagoenr or
Harrowar or {f Mortgagor or Borrowar in adjudicated
barkrupt or insolvent or riles any petition or answar
secking restoratlion, assignment, composition,
tiquication or simllar reliaf undor Lhu prosent or any
futurce redoral or state law or scoks or covenants o
acquiesces fao tho appointment of any trustea, recelver,
or simllar officer of Lhe Mortgagor or Borrower,
ragarding the Martgaged Proporty,

Any waterial adveree chenge in the flnanclal condition
of the Mortgaqgor, Eorrawer, or anv Guarantor of thia
Mortgage or the MNote,

Y. LENDER'S DETERMINATION OF FACTS

Mortgagoo will at 8l)l tlmes be froa-independently to
astablish to lts satisfaction and in ity vbaclute discrotion thy
existence or nonoxlstence of any fact or facis, the existence or
nonexistence of which lg a condition, warranty or covenant of
thig Mortgage or in any other Loan Documenlsh,

X1, ACCELERATION AND DEFAULT RATE

I? an Event of Default occurs, Morkgagee may, at aky option,
declare the whole of the indebtodness hereby secured to ke
immediately due and payable without noltlce to the Mortgagor.
Thon, at any time thereaftor, ot the sale option of the
Mortgagoe, the principsl halance and accrued interest on the Note
shall bocome immodiately duo and payable, and any other suma
securad hereby shall become lmmediately dus and payabla, All
sums comlng due and payabls harounder shall bear interest, after
acceleration, at the Default Rate, which shall mean the intarest
rate stated in the Note plus threa percent (38 per annum and
shall conatitute additlonal Indobtedness secured by this
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Mortguage. After any such Event of Detfault, Mortgagee may
Instituto or sauaso to be {nstituted, procesdings for the
realization of ity rights under this Mcrtgage or any other Loan
Documents ,

XI1Y., RIGHTS, POWERS AND REMEDIES CF MORTGAGEE

whon the incdebtedness hereby secured, or any part therect,
shall become due, whether by accaleration or otherwlise, Mortgagee
may at [Lts election:

{A)- Voroclose this Mortgage by leogal action, as provided by
tilinoieg Statutes and this paragruph shall further
aushorize a powor of dale as provided by said statutes.

(R)  Entwr epon and take posseayion of the Mortgaged
Propocty-with the irravocable consent of Merlgagor as
grantod and aevidenced by axecution of this Mortgage,
As Mortgagoa in possession, MHortgagae may hold,
oporate, manpgo, and control tho Morlgaged Property and
conduct businesa, Lt any, elther peorsonally or hy its
agonts, ‘Tha Mecitgnoee may colloct rents and loasu tho
Martgsqgad Property; —cancel or modify existing leasos
and gencerally exorcisa ail powers and righte
customarily incident to-ownership, Hortgagee may pay
oul of any ronty collecyod, taxes, lnsurance;
conversionhs, fews and any esiponsos atiributable te the
Mortgagod Proporty,

(C) Upon, or ab any time aftor the [(iling of a complaint or
petiticn to toraclose thig Mortgage, the Mortqagea may
apply to the court for appointment o % rocaivar of the
Moctgaged Property. Such roceiver ghail have the power
to culloct tho ronta, issuas and profits of the
Mortgagod Property during the pendency of <ho
toroctosure sult up to and after any sale ui Ghe
Mortgayed Proparty. The court may authorize Tthe
recolver to apply nol income from managemonlt and
control of the Mortgaged Proporly in whole or in -pact
to the indebtudnoegy gecured horoeby or to any tax or
spacial asgosgmant which may bo or bacema superior to
tho llan haroof.

X111, CROSS-DEFAULT CLAUSE

Any dotfault by Mortgugor in tho porformance or obsarvance of ($
any covonant, promiae, coandition or agreement heraof ahall bs E%

doaned an Evont of Dafault uncdor oach of the Loan Documants,

9
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antitling Mortgagoa to axerclae ail or any remadies available to
Mortgaqgoo undor the torms of any or all foan Documents, and any
dofault or Kvent of Detault under any othar Loan hocumant,
rolating to any ol Mortgager's obligations to Morigages, shall be
doomod a dofault hereunder, antitling Murtgagee Lo oxercise any
or all romedlos providad for herein., Fallure by Mertygagee to
oxorcisze any right which it may have haraundsr shall not be
doomod & walver theraof unless so agreed in writing by Mortgaqee,
and the walver by Hertgagee of any default by Mortgagor heraunder
shall not constitute a continuing waiver of any othor dofauwlt or
of tho same default {n the future,

X1V, BUSINESS PURPOSY

Mortgaws ~ covenanty that the proceeds of the loan evidenced
by tho Nate ant-secured by this Mortgage will be used Cor the
pucpesey apacifind in Paragraph () (C) of Section 6404, Chapter
17 of tho [1)1incis Revised Statutes, as amendod, and that the
principal cbligation congtitutes a business loan which comoy
vithin the purviaw ot suaid statube,

AV, WATVER OF REDEMPTION

(A)  Mortgagor horeby waives all rights of redomption and/or
ogquity of redemption which oxist by statute or common law fov
sale undoer any order or decree of fereclosure of thls Mortgegu on
its own behalt and on behalf of each 2nd every person,
benaficlary or any other entlty, oxcerc docroe or Jjudgmant
creditory of Mortgagor who may acquire uny Intorest in or title
to tha Mortgaged Property or Lho irust ostats subsequent to the
dateo heroof,

(3] Mertgagor hereby waives the benefit ol -all
appraisement, valuallon, stay, or extension laws now or horsafter
in force and all rights of marshaling in the ovent of-any sala
harounder of the Mortgaged Preparty or any part theraol or any
tntaregt therain,

{C) Mortgagor hercby walves the benefit ol any rlghta or
benefits provided by the Homostead Exemption lows, if any, now or
hereafter In force,

XVT, MORTGAGEE'S RIGHT OF INSPECTION

Mortgagee and/or its representative ghall have the right to
inspect the Mortgaged Property at all reasonable Limes and acceasg
thereto shall be pormitted for that purpose.
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XVIT, FURTHER INSTRUMENTS

Upon requast of Mortgagee, Mortgagor will executa,
acknowladge and deliver ail such additlional instrumente and
further assurances of title and will do or cause to be done all
such turther acts and things as may raasonably be necessary fully
to offoctuate the intent of this Mortgage,

XVITI, NOTICES

Anv. notice, demand, requesty or othar communication desired
to be given or required pursuant to the terms heveof shall be in
writing apd shatl be delivered by personal service or sent by
registeraed-or cartifioed mall, roturn roaceipt regjuested, postage
prepald, addéavsod as follows or to such other address as the
partios noretomey dosignate in writing trom time to time:

Mortgagor: Joseph ., Spatea
% 8tvonabrook Court
South Barringteon, 1L 60010

Mortyngoo: brgrican National Bank and
Trare Company of Chicago
193¢ N.o-Broadway
Malrose Park, I, 60160

XIX, SUCCESSORS AN ASSIGNS

Thiy Mortgage and all provisions pogeoi shall run with Che
Hortgagod Preparty and shali be binding upon) and enforceabloe
againat Mortgagor and ity parmitted auccedsocR, grantees and
assigns, any subsequent owner or cwnors of Lae Promises who
acquire tho Pramisea aubject to this Mortgage uid all peisons
clatming under or through Mortgagor, and tha word @Mortgagor"
when used horoln ghall include all such parsons and zil purgsons
Liable for the payment of the iLndebtednass or any part thereof,
whather or not such porsons ahall hove exocutad the Notz or this
Mortgaga, This Mortgage and all provislons horsol shall thura to
the benofit of Mortgagaa, vz successors ahdd assigns and any
heldor or holders, frem Uimo to timo, of the Note,

XK, FHVIRONMENTAL MATTERY

(A)  Tho Mortyagor hureby reprogants ancd warvants te the
Mortgaged that nelthar the Mortgagor, nor any of tholr atfiliatos
or substdiaries, nor, to the host of Mortgagor's knowladge, any
othur pargon or entlty, has over caused or pormittad any
Hazavdous Matorial to ha placed, hald, located or disposed of in,
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undor or at the Proemlses or any part thoreof, und that Lhe
Fromides has navor been usoed by the Mortgagor, or any other
attiliates or subsldlaries, or, to the baut of tho Mortgegor's
Khow.adgae, by any othor parson or ontity, as a tewporary or
parmanent dump or storaga alte for any Hazardous Materlal,
"Hazardous Materia'" moans any hazardous, toxic, or dangercus
waste, substance or matorial dofinad as such {n {(or for purposas
of} the Comprehenglve Envivonmental Reaponso, Componsation and
Dlability Act ot 1900, ay amondod, any so-c¢alled “Superfund” or
"Superlien® law, or any othor [edoral, stete or local atatuta,
law, ardinunce, code, rule, regulatlon, order of docreo
reqularing, rolating to or imposing liabllity or standards on
conduct eshearning any hazardous, toxic ot dangerous wasto,
substance or material, a8 now ¢r st any time hereafter in aflaect.

(B) Withost limitatlon on any othuer provision haroof, the
Mortgagor hareby agroes te indemnify and hold the Martgagoe
harmioss from anc against any and all losses; llabllitiaes,
damnges, injuries, (costs, oxpengasg and claims of any kind
whatgoovor ingluding; without limitatlon., any lo#sos,
Liabititicy, damagos, injurles, costs, axpaenges or clalmy
asaerted or arising under _any of the following {(collectively,
"Environmontal Laws"}: Tho lomprehonsive Bnvironmental Rosponsa,
Componsation and Liability Act of 1980, as amendoed, any so-called
"Supartfund” or “"Superlien® law, o any othar fedaeral, state or
local statute, law, ordinance, ccde, rule, reqilatlion, order or
dacroa, how or heroeafter in fovece, (ragulating, raelating to, or
imposing liablility or standards on copduct concarning any
Harardous Materiai paid, incurrad, suffurad by or asseried
against the Mortgagee as a direct or lndirect result of any of
the following regardlass of whether or not.cxused by, or within
the control of the Morlgagor: (1) the prosence of any Hazardous
Materilal on or under, or tha aescape, socopage, Lrakage, splllage,
discharyge, omission, discharging or reloase of any Hazardous
Material from {a} the Premisns or any part thereol, cr (h} any
other real proporty in which tha Mortgagor or any of their
affiliates or subsidiariey holdy any estate or interesl
whatsogver {(ing¢luding, without limltation, any propaerty cwned by
a land trust tho beneflclal interest i{n which iy owned, iniwnole
or in part, hy the benefliclary of any of tts affiiiates or
dubsidiaries), or (i1} any llens against the Premlses permitted
or imposed by envircnmental laws, nr any actual or asserted
tiability cr pbligations of tho Mortgagor or any of their
atfiliates or subsidiaries under any environmental laws, or [il})
any actual or asserted liabllity or obligations of the Mortgagor
or any of tty affiliates or subsidiaries under any environmental
law relating to the Premises,
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(C] The Mortgagor hereby asgreea Lo comply with all
applicable environmental laws, rules and ragulstions related to
hazardous wastes, materials and substances,

(D} The Mortgagor horaby agroas to neoiify the Mortgages, in
writing, immediately atter the Mortgagor has actual or
constructive notico of the roleage of any hazardous wasle,
matorial or substances onto the Mortgaged Property and to take
prompt and diligent remedlal action.

XX1., REMEDIES CUMULATIVE

he clghts and remedies herein provided are cumuilative and
Mortgagee way racover judgmont on tho Note, lssue oxecution
therefor, und rosort to ovary other right or remudy svailable at
law or in equitly, without first exhaustlng and without affaecting
or impalring the gocurity or any right or remody afforded by this
Mortgage and no-wnumeration ol special rights or powers by any
provision of this Nortgago shall be construed to Limic any grant
of general rights or’powars, or to take away or limit any and all
rights granted Lo or vestad in tho Mortgoagoe by virtue of the
taws of 1llinols,

XX1L. INCORPORATION OF UNIFORM COMMERCIAL CODE

To the oxtont that Chis Lnctrument may oporata &8 a securlty
agrooment under tho Uniform Commerc<ial Code, Mortgagee shall have
all rights and romadies ¢ontoerrnd thercin for the benafit of a
socured party (a3 gald torm s deflned in the Uniform Commercial
Coda) .

AXLIT. SUCCKSSORS ANHE ASSI1ONS

ALl of the covenants and conditions haroof ‘ahall run with
the land ancd shall be binding upen and tnure to tie hanafit of
the succossorys and asuigng of Mortgagor and Mortgagee,
roapect tvaty, and all persons ¢laiming through or undec Cham,
Any rvoforonca harein to Mortgagew shnll lnclude the asuccranors
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¥
‘j“ and asaigns of Mortgagao, Tho Mortgagor shall not assign ita
-'-': Intorost without the prior written consent of the Mortgagse.
“" WITNESS WHERKOF, Movtgagor has caused thls Morlgage Lo bo
. oxecutad, tho day and yoar first above writien,

Jg ﬂpl ij G{JIM{ viduali?“

STATE OF [LLINOIS - )
‘ )
COUNTY OF UM/G )

This Instrument was acknowledged before me on /0-30 95 (date) by
Josaph P, Spata,

L

- /{ a.u.chulm&J:ﬁe.m.; . ], Jobed

Notary Pub (/
cngFf Cisl, SEAL
Nomlmm muuc?nn

Wy clY P‘U“ W S'A" or ILLINOIS

lon ¢ Jl"lt 0711419y

LINEL L )
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EXHIBIT "AY
TQ
MORTGAGE
DATED OCTOBER 30, 1995

LEGAL DESCRIPTION OF THE PREMISES:

LOT 4 (EXCEPT THYE NORTH S0 FLET THEREOH) IN BLOCK 3 IN HENRY
SOFFRL'S FIRST ADDITION TO MELROSE PARK BEING A SUBRDIVISION OF
THAT PART OF THE SOQUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE )2 BAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CENTRR LIx3Y OF HLGIN ROAD AND WEST OF A LINE 29,17 CHAINS WEST OF
THE FAST LifK OF SAID SECTION 4, IN COOK COUNTY, TLLINOIS.

COMMONLY KNOWN AN: 3201 ¥, LAKE STREET
MELROSE PARK, I[1, 60160

PIN NUMBER: 150 A02-017-0000

&
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