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' ASSIGNMENT OF RENTB AND LEASES

THIS ASSIGNAENT i85 mads this 15th day of October, 1995, by
and batwaon Josaph P, Bpata, Individually {horainafter roferved
to a3 "Agsignor™) and Amorlcan National Bank and Trust Company of
Chlcage, a Nabtional Banking Asgociution (hereinafter referred Lo
a3 "Asasigneo"),

WLINESSETH

1. ASSIGNOR, for good and valuablo vonalderation, the receipt
and sufficlency of which is hareby acknowladged, hereby grants,
rrangfers, sets over, conveys and aasions to Assignee all right,
title, and interest of the Agsignor in, to end under any and all
loaves and subleases togethor with any ang 21l future leases
herainafter entered inte by Assignor (collecrively the “"Leases')
aftocting the subject property commonly known &y 2201 W, Lake
Street, Melrose Park, Illinois, and legally described in Exhibit
"A" attached horete and mado o part heroof and all quavanties,
amoandmants, extengions, and roceivablaeg of sald Leascs and all
renty, {ncoma, and profits which may now or harcaftor he or
bocome due and owing undev the Leases or on account of the-tsa of
the sublect property,
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L0, THLS ASSTGNMENT 1o qglven Lo necuro;

A, Tho payrant of tha Indebtadness (including any
amotdmonty, modifteations, oxtansions or ronowsly thareof)
ovidenced by a cortaln Promlssery Note (Securad), of oven date
herowlth Ln the princlpal sum of THO HUNDRED THOUSAND AND 00/100
DOLLARS (§200,000.00) (“Note 1”) mado hy Elita Auto Saleas, Ina.,
an Ullinely corporation (horoinatter roforrod to as tho
“Borvowar”) as alao ovidanced by a cartain [nstallment Hole
tGacurad), of vven date herewith in the princlpal aum of SIXTY-
NINE THOUSAND TWO HUNDRED AND 39/100 DOLLARS (#69,200,39)
("Note27) mado by forrower and sacurod by a cortain Mortgage of
ovan dabts herewith; (horalnaftor roforred to as the "Hortgago®)
encumbering the subjoct proporty; and

B,  The ecavment of atll other sumy with Interest theraon
bocoming due and payable to Asslgnes under Cho provisions af the
Mortgage and any othor instrumont constituting saecurity fer tho
Note; and

C.  The purrormuu'o and digchargo of sach and ovary term,
covenant and condition o Borrowor and Assignor contained in the
Note, Mortgage and any othac instrument constituting security tor
the Noto,

LIT, ASSIGNOR HEREBY COVENANTS, RORUES, REPRESENTS AND WARRANTS
THAT:

A, The soloe ownorship of the Lestes s vested in Assigner,
and that Assignor hasa not, and shall not, ‘eerform any acts or
oxecute any other tnstruments which mighlt prevent Asslgneo from
fully exercising Lty rights under any of tho-tnims, covenants and
conditiony of this Ayslgnment.

n, Thae Laases Listod on the Schedule of leases (Lf one iy
attached horato) attached herato as fxhibit "B" and axporagly
made a part horeof aroe valid and onforceable ln accorarnte with
thoir tormys and have not bean alterad, modified, amonded,
tarminated, cancelad, roenawod or surrendored nor have any oL the
torms and conditions thereot been walved in any mannor whataoever
excopt ay approvoed ln writing by Asslgnee,

C, Tharae are no leases of tha subject property except
thuse llsted on the Schedule ol Loases {(if onc Ly attached
herato) ,
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D, Nona of tho Leases shall be materially slterad,
modified, amendecd, taerminated, cancelsd or surrendered nor any
term or condition thereof be wailved without tho prior written
approval of tho Assigneo,

£, Thore are no defeults now exiating under any of the
Leages and thave axistz no state of facts which, with the glving
of notice or lapse of time or hoth, woulrd constitute a default
under any cf the lLeasas,

F. Assignor shall g¢ive prompl notlce to Ansignee of any
notice recelvad by Assignor claiming that a default has eccurred
undor any of the Loases on the part of the Aasslgnor, together
wlth a comrlote copy of ary such notlce,

G,  kach of the Lessss shall ramain in full force and
pffost ircospective of any morygar of the interost of leasor and
any lossoe under sanv of the Leasos.

H, Assignor will-vol permit any Loaso to come bafore the
Mortgage and shall suberdinate all leases to the lLien of the
Mortgage,

IV,  RIGHTS AND REMEDIES UPON DHSAULT

A, This Asstgnment ts absolure and {8 affective
immodiately, Notwithatanding the forogolng, until notice 18 sent
to tho Assignor in writing that a defuzuit has occurred, and has
not been curod, undor tha terms and conditions of the Note or any
othar tnstrument conatitutling additicnal uwecurity for the Nole
{which notlce Lu hereafter called the "Nolieo"), Assignor may
reacolve, collact and onjoy the ronts, incomo wpd profits accruing
from the subject property,

B. In tho avent of any dofaull at any time ip-the Noute,
Mortgage or any other inatrument constituting nddltlonsl sgecurlity
for the Note, Assignon may, at its option alter service of a
writhan Notlca, roceive and collect all such ronky, lncowe and
prafits as thoy becoms dus, from Lha subjoct proporty and under
any and all Loassos of all or any part of the subject property.
Agyxignoe ahall thoroaftor contlnue to rocolve and collact ail
such rents, tncomoe and proflts, as long ay such default or
dataultn ghall oxist, and during the pendency of any foraeclosure
proceadings, and £ there fs & dellclency, during any redemption
period,
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C,  Assignor hereby irrovocably appointy Asalgnee its true
and lawtul attornny with full powar of aubstitution and with full
power for Asslynoe in ity own name and capacity or fn the name
and capaclty of Aasignor, from and atter tha sarvice of Lhe
Notice of any dotault not having beaen cured, to demand, collect,
rocolve and give complote acquittancos far any and all roants,
incomo and protits accruing from tho subject property, and at
Rgslgnae's cdiscretion to file any claim to taku any othar agtion
or procooding and make any saltloment of any c¢linfmad, in its own
name or othorwixw, which Agulqneo may doom nocossary or desirabla
tn orderito collect and onforce tha paymant of the ronts, ilnhcomo
and profies,  Losyans of tha subject property are horeby
oxprossly suthortzed and directad to pay any and all amounts due
Asalgnor pursuent to the Leases diroctly to Asalgnes or such
nomineo as Adaomnee may designate in writing dolivered to and
rocolved by such Liabllity or abligation to Aasuignee in reapect
of all paymonty-oo madle,

., From and adter service ot the Notlce of any default,
Asslgnae te horoby vestod with full pewer te use all measures,
lagal and oquitable, deenold by it nacessary or proper to enforce
this Asslgnment and to colleci the raonty, income and proflts
asylgned haveundar, including the right of Assignee or its
designoat to ontar upon the subloct property, or any parl
thoroof, with or without force and with or without precoss of
law, and Ltake possossion of all orieny part of the subject
proporty togothor with all personal proparty, fixtures,
documonts, books, records, papurs ancd accounty of Assignor
relating thoroto, and may aexclude the Assiqgnor, 1ts agents and
gervanty, wholly thereCrom. Agslgnor horvby arants {ull power
ahd authority to Assignee to exercise al) vignts, privileges end
powers horeln qranted al any snd all times allei-service of the
Notice of any default that has net boon cured, witnout furthor
notlce te Assignor, with full powsr to use anpd apply all of the
renta and othor income hereln assignod to the payment o the
costy of managing and oparating the subject property anu of any
indebtodnoss or iiabitity of ARsaignor to Assnignae, including but
not Limtted to Lhe payment of taxey, special assessments,
tnsurance promiums, damage claims, the costs of maintaining,
rapairing, robuilding and restoring the lmprovements on the
subjact property or of making the same rentable, attorney's foes
incurred in connection with the enforcement of this Assignmont,
and of principal and interast payments due f{rom Borvower to
Assignee on the Note and the Mortgage, all in such ordor as
Asslgneo may dehermine according to provisions of the Securlcy
Documents axecutod herewith. Assignes shall be under no
ehilgation to exercise or prosecute any of the rights or claimy

TZRLEG
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asslgned to il hereunder or to perform or carry oubt any of the
obligations of the Asaignor undaer any of the Leases and does nof
assume any of the liabilities in connaction with or growing out
of tha covenants and agreemonts of Assignor in the lLeases, It 1s
further understood that thiuv Assignmant shall not operate to
place resvonslbility for the control, care, msnagement or rapair
ol the subject property, or parts thereof, upoh Anssignea, nor
shall it operate to make Assignee llable for the performance of
any of tho terms and conditions of eny of tha Loases, or for any
waste of the subject property by any lessee under any of the
Leasas or any othar person, or for any dangerous or defactive
conditlon of the gublect property or for any negligence in the
managnamerns, upkoep, repair or control of the subject property
vosulting Jp loss or injury or death to any lessue, licensaen,
employee o« _stranger,

V. CUMULATIVE/RIGHTS

T™e rights anc somecdies of Assligneoe under thle Assignment
are cumulative and aro.wabt in lleu of, but are in addition to,
any other rlghts or ranedlies which Assignee shall have under the
Note or any other instruiaepr constituting gecurity for tha Note,
or al law or ln equity.

VI, SEVERABILITY

[f any torm of this Assignmont. or the appllcation thevweof
to any person or circumslances, shall, %o any extent, be invalid
or unoenforceabla, the remainder of this Assignhmant, or the
applicatlon of such term to perasns or clrcumstancea other than
thogn ag to which Lt 18 ipvalld or unenforcesblo, shalli not ba
aftocted thoraby, and anch term of this Asegigermont shall by valid
and enforceable to thoe fullest extent permitisd by law,

VIT. NOTICE

All Noticos to bo glvon pursuvant to this Assignmea’ shall be
sutfliclont and shall be deemed sorved 1f malled postage propald,
cortified or roglstorad mull, roturn rocelpt raguested, te¢ tha
addresses of tha partles hereto as dellineated below, or to such
othar address ny a party may resuaesdl In welbing, Any time porlod
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provided in the glving of any Notlce hercundor shall commonco
upon tha date such MHotico 18 deposited in the mail,

70 ASSTONEE: Amarican National Bank and
Trust Company of Chicage
1930 N, Broadway
Malroaa Park, 11, 69160

LE TG ASSIGNOR; Josaph P, Spata
b Stonabrook Court
douth Barvington, i 60010

VITD, SUCCESHORY & ASSIGNS

The Lore YAssignor", "Asslgnee”, and “Borrowver” shall be
construad Lo inchude the holrd, porsonal roprosantatives,
gucconsorys and assigns thereof, The gendor and number used In
tula Asalgnment are wsed ay a reference Lerm only and shall apply
with tho same offoci whothear the partioy are of the masculine or
fomintne gandor, corporatn or other form, and tha singular shall
Likowise tnclucde the plural,

1IN, MORIFICATIONS

This Assigoment may not ba-amended, modified or changad nur
shall any walvar of any provigion-parcofl be c¢ffective as againoat
Adsignoo, axcept only by an instrumgry in writing and aigned by
the party against whom enforcement of uany waiver, amondment,
changa, modification or dischargao {9 uwzught.

N, ) :} "““
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( g3:x ‘\.‘./ ; ;L(L-i_...(;....'{_-.‘. o e e
‘ mn;?h bV apats,) Thdlvidiaity

STATE OF ILLINOLIS )
} 844,
COUNTY OF JQ#"L‘%} )

Joseph P, Spata.

’éﬂ.fﬂ? )f{f-ffé_}“x_j)‘?_“ g:!‘;fr.{.:r.;;ﬁ.td.-ia
Notary publlc 7
%

ALTTRY. AR
10030/ %

“OFFICIAL SEAL"
CATHERINE PBTRGCZ!H!O
NOTARY PUBLIC, $TATE OF ILLINODIS
My Commisylon Explres 07114/97
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EXHIBIT “A"
TG
ASSIGNMENT OF RENTS AND LEASES
DATED OCTOBER 30, 1995

LEGAIL, DESCRIPTION OF PREMISES:

LOT 4 (EXCEPT THE NORTH 50 FEET THEREOF) IN BLOCK 3 IN HENRY
SOFFEL’S FIRST ADDITION TO MELROSE PARK BEING A SUBDIVISION OF
THAT PART OF THE SOUTHFAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF 'THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF THE
CENTER LINE OF BLGIN ROAD AND WEST QF A LINE 29,67 CHAINS WEST OF
THE EAST LM OF SAID SECTION 4, IN COOK COUNTY, ILLINOIS,

COMMONLY KNOWM 4S: 3201 W. LAKE STRZET
MELROSE PARK, 1L 60160

PIN NUMBER: 15-0A-802-017-0000
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1

o EXHIDTT "B

. 10

5 ASSTONMENT OF RENTS AND LEASES
o DATED QCTOBER 30, 1998

d

SCHEDULE OF LEASES

LEASE WITH ELUTE AUTO SALES, INC,, AN ILLINOIS CORPORATION.

&
3
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