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THIS MORTGAGE is madr th's _ 22ND  day of NOVEMBER, 1995 , between the Mortassor.
JAMES BEAL_JR AMD LINDA D BEL, HUSHAND AND WIFE
{berein Bonwuﬁ.uﬂhMoﬂmn.Tcankmmﬁb,wmqudmmmmdﬂw
United States whoee address is
1440 WEST NORTH AVENUE, MELROSE FARK. T. 60160 3 (becein
“Lender®). )

WWQWbMNhWMN“!OHOI , which Indcbiedneas is
evidenced by Borrower’s nots dated  11.22:95 uﬂn&vmnﬂmhiﬁioﬂhdn *Note*), providing for
monthly installmants of principal aad interest, with the balsncs Of iosbtedness, if not sooner paid, duatndpnysb!eon

DECEMBER 10, 2010

msncumwummmmofmwmdwmﬂmmmmma
payment of all other sums, with interest thereon, advenced in sccordsnce hevwith: to protect the security of this Mostgage;
and the perfornmance of the conveoants und agrezments of Borrower berein curscined, Borrower does hereby mortgage,
Manlootmyml.mdumfollmm described property locatad in the Coumy 0¥ (OOK _ y State
of [linois: |
|
IOT 2 IN SQLBERG'S RBSUBDIVISION OF 107 86 IN TODD’S SUBDIVISICON OF THE SOUTH
1/2 OP THE RORTH 1/2 OF THR BAST 1/2 OP THE NORTHRAST 1/4 OF SoT(TON 5,
TOWNSHIP 39 NORTH, RANGE 13, RAST QP THR THIRD PRINCIPAL MERIDI’W, IN COCK
COURTY, ILLIIRIS.
PIN » 16052120200000
RIDER ATTACHED HERETO IS MADE A PART HEREOF. ;
whick has the address of 1
1452 N MASSASOIT, CHICAGO, IL 60651 !
(herein *Property Address”); (street, city, zip code) {

TOGETHER with sl the improvements now or beresfier erected on the propesty, lnd:!le rights,
mm:maﬂofwhxhﬂnbdmdhhmdMsmofmmmbyﬂst
and all of the foregoing, together with said propecty {or tho lessehold estste if this Mortgsge is onf a leasehold) are
bercinafter teferred to 33 the “Property.”

Bmmmmﬂmnmshwﬁﬂywndomem»hmbymnydndhmmmwm
grant and corvey the Property, and that the Property is unencambered, exoaptiormmhmof Boum
mmmmdmmm@umwﬁ.mwm
subject to encumbrances of record,

FLLINO TS HOMS DAPROVEMENT-1/80- FNMA/THLI: UNITORM INSTATMEN] | Me 1ot B 6ms
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UNTFORM COVENANTS. Borrowar sad Lender covensnt aad agree as foliows: \

1. Payment of Principal and Daterest. Borrower shall promptly pay when doe the principal and inderest
indel#ednees evidecced by the Nots and iate charges as provided in the Note.

2, Punds for Taxes and Insurnnce.  Subject (o spplicabls Law oc ¢ written waiver by Lender, Bon shall pay to
Lander on the day monthly paymests of princial and interest are payable under (ke Note, until the Notejis paid in full, a
m@uﬁn'?mds')qﬂmwﬂdﬂhdhynﬂymuﬂmaxmmm‘mmm
development sssessments, if any) which may attein priotity cver this Mortgage and ground reats on the , if xny,
plus voo-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly promi instaflnents for
mortgage inssmapco, if eny, sll 13 reasorably estimasd initislly end from time lo time by Lender'on the basis of
xseessments and bills and reasonsble estimates hereof. Borrower shall not be obligated to atake such payments of Funds
to Lender to the extent that Borrower makes sach peymsois 10 the bolder of & prioz morigage or deed of trast if such holder
is an ingtitotional lander. _ ;

If Borrower pays Punds to Lecder, the Funds shall be beld in an institution the deposits or scccunis of which are
insured or gesvante od by & Federal or state sgeacy (incinding Lender if Lender is such aa instifotion). Londes skall apply
MMbpy'Am.m.immmuduwnﬂm.Iadarmynctdnrgeforaoholdina
and applying the Frod, amlyziog said sccount o¢ verifying e0d compiling #id sssessments nad bills, unless Lender pays
Borrower interest on s Funds and sppliceble law permits Lender to maks such a charge. Borrower and Lender may agros
inwrilingunh-ﬁmdat;*»&md:ﬁlumﬂmumdmmmnbepﬁdwm:duﬂumh
agresment is conde or applicabl. isw requires such interest (0 be psid, Londer zhall ant be roquired to psy BosTowet any
interest of earnings on the Fuo/s: Lender shall give to Bocrower, without charge, sn annusl 3
showing credits and debits to the Frinds sud the parpose for which each debit to the Funda was made
pledged as ariditional security for the w74 secured by this Mortgage.

I the smount of the Pands held b/ Lodex, together with the futore monthly instaliments of payable prior
1o (e dne dates of taxes, assessments, indurai<y, preeziume and ground feats, siall exceed the amount required 1o pay said
taxes, asscscmenis, izsuratce premiums scd gioric reats ae they fail doe, such excoss shell be, ot s option,
either prounptly repaid to Borrower o crediled to 5or~er on monfhly installnwents of Funds. If the of the Punds

beld by Lender shall not be sufficient 1o pey taxee, siseerzizets, insorance premivms and grovnd rents they fall dus,
Borrower shall pey to Leader any amount necessary (o n.ks w the deficiency in ons or more paymeants as Leader may

require.
Ummmmmnohummmdbymump@.mmﬁpomwmhndmnmmmy?mﬂ

boid by Lender. If undor paragraph 17 hereof the Froperty iz sid o= the Property is otherwise acquired by Lemder,
Lencar shall apply, no later thar immediately prior to the sale of the Prap aty or its acquisition by Lender tny Funds heid
by Lerder st the titne of application as & credit agsinst the sums secures Uy this Mortgage.

3. Ap:tiestion of Payments. Unleas applicable lsw provides othor vise, 4ll peymeats received by Lender under
the Note and p.ragraphs 1 and 2 hereof shall be spplied by Leoder first in puye of smounts payal's to Lander by
Botrower under paragragh 2 bareof, then to intercet paysbls on the Note, znd theo t Zae principsl of the Nots.

4. Pricr Movtgages and Deeds of Trust; Charges; Liens. Borrowee shall perfons: all of Borrowes’s obligations
woder ky mongage, deed of trust or other sscurity agroement with 8 lion which bas priority e this Motigage, inchading
Bomrower’s covonasis to make paymonis whon due. Borrower shall pay or cuss to bo peid ! wxes, sssessiornly and
other charges,fincs and impositions attributable to the Property which may stisin & priotity ~vathis Mortgage, end
lesschold psyments or ground reots, if any.

§. Hagard Tascrance. Borrowsr shall keep the improvemsnts now existing or hereafior evecti< n the Property
insured apeinst loss by fire, hararda incladed within the tarm “sxieaded covecage”, and such other hazsrd i v Lender may
tequire and m sach amounts snd for soch petiods as Lendler mey require, ‘

The insurance carrier providing the insurance shall be chosen by Borrewes subject to approval by Lender;
provided, that such spproval shall not be unreasonably withheld, All insurance pobices and repswals thereof shall be in »
form sccoptsble to Lender and shall include a standerd mortgege clause in favor of and in a form acceptable to Lender.
Louder shall heve the right to hold the policies zad renswals thereof, subject to the terms of any mortgage, deed of trust
or other security agreemeat with a lien whick hes pricrity over this Mortgege. /

In the event of loss, Borrowee ahal! give prompt notice to the insurance carier and Leader. Lunder by make
proof of Joss if not made promptly by Borrower.

Tf the rroparty is shendoned ty Borrower, ot if Borrower fails to respond 0 Lender within 30 days from (he dafe
notice is maile: by Lender to Borrower that the insurancs carrier offers to settle & claim for insurance benefits, Lender is
suthorized to crllect and spply the insursncs proceeds st Lendee’s option either o restoration or repair of the Propeety or
to the sams secured by this Mortgage. ;
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G.WdeM;mmWUmm.
Borrower shall keep the Property in good repeir and shall 2ot commit waste or pevmit fmpairment or delarioration of the
Property and shall consply with the provisions of any lease if this Mortgage is ca s leasshold. If this Mcrtgage is on & unit
in & condomininm or a planned unit development, Borrower shall perform sI} of Borrower’s obligetions under tie
declarstion: or coveasnts cresting or governing the condomsinium or planned unit developoset, the by-lsws and regulations
of the coadominium or planned unit development, and constituent documents. ,

7. Proraction of Lender’s Security. If Borrower fails to parform the covonmnts snd agreemen'y contained in this
Mortgage, or it any sction or proveeding is commencad which mterially affects Leadet's interest in t13 Property, then
Lender, st Lender’s option, upon notice o Borrower, msy cwke such sppesrances, disburse such sums, incloding
sessonable sttorney’s fees, and tako such sution as is necessary to protect Lender’s interest, 1f Lender required morigago
insurance as a coudition of meking the {oan secured by tkis Mortgage, Borrower shall pay the premiums required to
maintein soch insersnoe in effect until such timo as the requirement for such insurance terminates in accordance with
Barrower's and ‘oxdet’s written sgreement or applicable lsw. Any amounts disbursed by Lander pursnant i this parsgraph
7, with indetest Ureon, st the Noic vate, shall become additional indebtadneas of Borrower secared by this Mortgage.
Unless Berrower ay’ Lenader sgree to other tarms of psyment, such smounts shsil be paysble upoa aotice from Lender to
Borrower requesting j4; weat thereof. Nothing contained in this peragrsph 7 shall require Leader to inctir sy expense or
mmmm;. -

 Borrower fails tu r.ai~iain insursnce on the Property as required in paragraph 5, Lender may plrchase iosurapce
cn the Property and charge Bocrower for the cost as provided in this Mortguge. If Lender purchases this /ssnrsace, it shall
have the right t: sslect the agens. Lerex is not required to obtain the loweet coet insursncs (bat might be available,

3. Inqection. Lender mmy 20’0 o csuso to be rande ressonebla eviries upon sed inspectiozs of the Propesty,
provided that Lender alnll give Borrower orac prior to any such inspection specifying reasonable csuse therefor relaled to
Lender’s interes: in tho Property.

9. Condemantion. The proceeds of any #vard or claim for demages, direct or consequential, in sornection with
any condenination or other taking of the Property, ~¢ jart thereof, or for conveycnce in lisa of condeeni-don, are hareby
assigned and ahall be peid tc Lendes, sabject 1 the ter ns of sty mortgage, deed of trust or other security 1greement with a
lien which has priarity over this Mortgage.

10. Borrower Nod Released; Forbearance By Leider Not a Walver. Extension of the tim. for payment or
modification of zmortization of the sums secared by this Morigsze granted by Lender to any succes.or in interest of
Borrower shall not oparate to relesse, in any mwnner, the lishility of ‘e origizal Bosrower apd Borrowe's sucoossors in
interest. Lender shall not be required 1o commence proceedings ageinst 50-h succeseor of refuse to entead Gime for payment
o otherwise modify arortization of the sams secured by this Morigage by ~xson of any demand made by the original
Borrowsr and Bomrower's successors in inserest. Any forbearance by Lendes in esrzcising any right or remedy bereunder,
or otberwise afforded by spplicable Law, shall not be a waiver of of preciude the .7.«vise of any such right or remedy.

11. Succemsors and Assigms Bound; Joint end Several Lishilty; Coaigras. The coveoants and agresments
berein contsined shall bind, and the righits bereunder shall imore to, the respective < xevors and assigns of Lender and
Barrower, subjest to the provisions of paragraph 16 bereof. Al covenants and agreements 57 Borrowee shall be joint and
seveeal.  Any Borrower who co-signs this Morigage, but does nol execute the Nots, (a) is co-2i7aig this Mortgage only to
mortgage, grend and corvey that Borrower's interest in the Property to Lendsr under terms o€ thie Morisage, (b) is not
porsonelly lisble on the Nots or undse this Mortgege, snd (c) agreos that Lender apd any ofber Eor.o'v- 1 heretnder may
agree to extend, modify, forbear, or make aay other accommodations with regard to the terms of this (4.5 yage or the Nots
without that Eorrower’s consent sxv] without releasing thet Borrower or modifying this Mortgage a3 =1 thit Borrower’s
interest in the Propexty.

12. Notice. Except for any notice required under spplicable Lsw (o be given it another meance, (8) aay notice to
Botrower provided for in this Mortgage shall be given by delivring it or by mmiling such aotics by certified meil
ddressed to Bosrower a2 tho Propesty Address o st such other sddress as Borrower may designate by nctice to Lendez as a
provided Lerein, &od (b) eny notice t Leader shall bs given by certified mail to Lender’s address stated hevoin or ¢o such (0
other address as Lender oy designate by notice fo Borrower a3 provided berein. Any notice provided for in this Mortgage &
shall be deetmed to have boca given to Borrower or Landet when given in the menper designated herein. &

12, Goversing Law; Severability. The state and local laws applicable 1o this Mortgage shall bo the laws of ths { /
jorisdiction in whick: the property is located. The forgoing sentence shall not limit the apphicability of Fedaral law to this &
Mortgage. Ip the event thet any provision or clanes of this Mortgage or the Note conflicts with spplicadle Jaw, such "__
conflict shall not affect other provisions nf this Mortgage or the Noto which can be given effect without the conflicting o
provisice, and to this end the provisions of this Mortgage and the Note are doclared to bo seversble. As nsed
berein, “costs”, “expunses” and “sttoraey’s fees™ incinde All sxms to the extent not probibited by spplicable lsw or limited
hewein.

RSN ot ] 797 T 370 s W D"
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li.Trlll&rof&ePfup-ty. Hmmmmmmmmoﬁnmwnmm
uclndng(c)mccmdmof:ﬂmormmmrdhmmmum(b)alnmfubydwi._'o.dwem.orby
Mofhwnpon-:hcdmhonmm m(c)&emofmylmmimmofmujmorhumt
contining an option 1 porchage, Bmumnmmunmummmbymmwmm
m&uuuauwommbﬁublbnmfm BermuwinuonﬁmatobeoblipmdmdwdwNmmms

17 nm.&gummmu » upon Borrower’s breach of
amuMthﬂaM%ﬂe mmﬂnduutymm'
this Moriguge mmlwelmﬂw;bﬂgmmtoﬂu'rmn in

mmwmmhmuwmummmmmmmﬂo occutred, ) Borrower cures atl
huchgofﬁayﬂﬁummwmof Mimdinthuhlonpm.(c;ﬂowamyysmm
mmw%mmmmwm« s Mortgags, and in

orlhndmmauofdnpmepuy.hvelheﬁchtaooolledandruﬁnmdsmnthﬂybwomdnemdmﬁbh

Um%md«ml?hmfmmﬁdnm,hmhhnhmﬂdhm-
mwwnmbmmuhponndonofandmthammdtoodlm&emohhe
Pmpertyinl:lndingﬂ:onpmdm AHMmebdbyhmﬁlibeq:pﬁedﬁmwp‘Mof&nMof

20. Release. mpm«mmmwmummmmmﬁmﬁw
chargs o Borrower, Bmmmnhummooauofmou. if apy. ‘
21. Wﬂmofﬂanuud. memmmmofhwmhhw

306

LW J

-\?~

£3 0




UNOFFICIAL COPY




UNOFFICIAL COPY

G

&

9 REQUEST FOR NOTICE OF DEFAULT
z; AND PORECLOSURE UNDER SUPERIOR
é MORTGAGES OR DEEDS OF TRUST
,‘?

2

Borrover and Lender request the holder of any mortgage, deed of trust or other sacumbrance with & lien which has
priofity oves this Mortgage w give Notice t0 Lander, at Leadet’s address set forth on page one of this Morigage, of any
defacit under the saperior encambrance and of sy sals or other foreclosure acticn.

IN WITNESS WHEREOQF, Borrower bas executed this Mortgage.

/[ N
- 6 M/P-‘y‘a%s
{ LINDA - ‘
~—" \\_» . \ﬁﬂ{, N L 1)*3("'&T')' g :,/-,j qu-Bonm
JRMES. BEAL, JR
STATE OF ILLINOIS, COOK, County ss:
L el F f‘::,nmoé..\ » & Notary Public in snd

for said county 2nd state, do heroby certify that persce lity knoweio me to be the same persot(s) whose name(s)
sabecribed to the forgoing instrumens, appesred xfo e me this dey in person, and acknowiedged that  he i

signed axd delivered the said instrument 8¢ free voluntary &t iy the o therein set forth. |
mmmwmmm.m_aabﬁayq;mr (RS ‘
My Comumisting expires: I]Q-‘&'Ciﬁ '\\, 4 ‘- _,_«——""""7

Notary o -~

OFFICIAL SEAL
EDWARD F. TIERNEY
NOTARY PUBLIC. STATE OF HLMOIS

MY COMMISSICH EXPIRES !-24-09

Mge§ 15 92221 65
ﬁ”mmmm&mdmm“w.u-_h
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VARIABLE RATE RIDER | 092 - 071 - 0128041

THIS VARIABLE RIDER is r=de this22ND dsy of NOVEMBER, 1995 , and is incorporated intn and shall be deemed
& amwad and sspplement the Mortgage (‘e "Security Instroment”™) of the same date given by the undersigned! (the "Bormower”) lo
secure Borrower's Consumer Loan snd Secar'cy Agreement to TCF Bank lllinois fib (o “Lender”) of the sme date (the “Nots®)
sad covering the property described fu the Secur'sy Lwtrument and located st ,

1452 N MASSASOIT, CHICAGO, T 065!
(Troperty Address)

The Not» coniains provisions allowing for changes in the interest rate whenever the
"index rate” changes, and for anuual (djugtments to Borrower’s paymen amount,
adjustments in the Joan term or adjustment ¢ Porrower's fiual payment smount.

ADDITIONAL COVENANTS.
1n addition to the coventnts and agreaments made in the Securiy ivitrument, Borrower and Lendor further covenant snd

agres a2 follows:
CHAMGES IN PAYMENT SCHEDULE DUE TO INTEREST RATE CHAN JES.

The Note provides for ea initial sonual inlerect rate of ~ 11.15 % , end 2!~ provides for changes in the interest rate and
payment schedule ss follows:

Borawer’s reta will be a variable annual ate of 2 40 % in axcess of the (J.§ Orime Rgte published the previous
Dusiness day in The Wall Street Journe! under *1.loney Rstes” (the *index rate”®). (i The WaY Street Jounal publishes mors than
one U.S. Prime Rate, the "index® will b tha hghest published rate.} I tha index is no longer pubPshed, Lender will, to the extent
permitted by sppiicable faw, selact some other inerast rate Index which is comparabie and will notifv 2--tower of the change. M,
during the term of the Note, the index rate decreases, the inteceat cate will a0 decrsass by the same »h . nt. H# tha index rate
increasas, the inte-est rate will aiso increasa by the same amoint, Lander will recalculate ond reset the o al interest rats each
business day [exchides Saturday, Sundry and legei holidays), to reflact changes in the Index rate publishe < pievious business
day. Thera is an 2 <zeption H the index rets changes and the foliuwing day is not a business day. If this ccures, the interest rate
will not change untit the naxt day which is a business day. Also, if the note is paysbie monthly and, duc to an increase in the
inowx rate, tha Borrower's raguiar note psyments would nat be large enough to pay the interect as it becomes due {calied
“negative amortization®!, the incresse in the Borrower s intersst rate wili be limited unti? the next psymem change date to the
axtent naadad to prevent nogstive amartization. The interest rate will never ba more than 19,00% per yen - of less than 9,50 %
per year. The interest rate in effact on the dats 120 days bafore the final psyment is due wilt be the rate .ende: charges for the
remaining schedulsg tenm of the loan.

Bortower's monthly payment will change annually on each arniversary date of the first payment due date (e
snniversary of Borrower's fust payment dus dats s calied a “paymeni change date”). m«wmmmunmuuof%_
monthly psyment that would be large enough to recay the urpaid principal balance of the Note plus interest on that amount in il |
by the final payment due date. The interest rate Lender will use to make this calculetion will be based on the index rate in effedl

the date shown in the notice of payment change Lender will send to Borrower at lsast 26 days bafore the payment changh
ate. mnmmmmummumu-w»w.scamwmmunmmmmumma. and accrued interest
on date. : 1

92231 Pagelof2 10/95
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EG Borrower's monthly payment wilt changs annuaily on each anniversary date of the first payment due date lssch
gpnniversary of Borrower’s firet payment due date is calied a "payment change date”). Lender will determine ths amount of the
Hmonthly payment that would be large enough to repsy 28% of the original princial plus intsrast on the entire unpeid principal by
& {the “finsl payment dye date*), The interest rate Lendar will use to maka this calculation will bo based on the index
Jsate in effect o the date shown in the actice of peyment change Lender witl aend Botrowaer ot least 28 days before the pavment
e date. Borc wer's scheduled manthly payments will not repay this j0an in full by the final payment tue date. Therefory,
4 5% of the origina' principal plug actrued and unpaid interest will be due on the finsl paymant due date. Gorrower will pay ithe

remaining prnciesl .nd interest Borrower owes In fuil on the final pavment dus date in a single balloon paymént.

Borrower : ill continne to make regular monthly peyments until the unpeid principal and interest due ander the Note bave
been paid in full. [nterset rude increases may extend the oniginal peymeot scheduje. 1f the Note bas not been f 4 in full by
» Borrower will pay the repwining unpeid principal snd sccrmed inserest in fall on that date.
[J  Borrower's final payment will be adjussed 50 that the uopeid principal and interest dus under the Note #ill be paid in fell.

NOTICE.

Landex wifl givw to Bormowsr s notice st Seast oncs each year during whach an interest rats adpustmeant 15 implomented
without ag sccompasyip; change in the smount of the montkly payment. The notics wili include the carrent and prior interest
ates, a ststement of the low onlance an cther informstion required by lew and zaefi) to Borrower,

LOAN CHARGES,

If the loan secured by the ¥cosity Instrument is sabjec? to 2 law which sets maxitrtm loan chargoe, and that law is finally
interpretad so that the interest or othcr Josa charges collected or to ba collected in connection with the losn sxcoed permitted limits,
then: (1) any such foan charge shall i< redured by the smount necessary to reduos the charge ¢o the permiteed lmit; and (2) any
sums already collected from Borrower which 1 aeded permitted lirits will bo refunded to Borrower. Lender may chooee to meke
this refund by reducing the principal owed under £ Note or by making « direct payment to Borrower. If & refund reduces
principal, the reduction will be treated as a partis! prepsyment undee the Noke.

LEGISLATION.

If, after the dete heveo!, snactment or expinstio o7 anpiicable laws have the effect sither of rendering the provisions of the
Note, the Security [nstrument or this Variable Rate Rider (cther - this paragraph) unenforceable according > thedr termw, or &l
or any part of the sume secured beroby uncollectable, as othera tee provided in the Securily Instrument snd thi “/ariabls Rats
Rider, or of diminishing the value of Lender's security, then Lend s, it Lender’s option, may declare all sorm secxred by the
Security Instrament to be immexdistely due and payable.

IN WITNESS WHEREOF, Botrower has exacried this Variable Rider.

M N - Bewwowr
\ s f ok io_ulridhs = e

JaMES BEAr, JR COLLATERAL OWNER

€1 C0RT6
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PUE-ON-TRANSFER RIDER

Notice: This rider adds a provislo 1 to the Security Instroment allowing the Lender to require repayment of

the Note in full wpon tranefer of the 1coverty.

THIS DUE-ON-TRANSFER RIDER is made this 22ND day of NOVEMBER, 1995 ’
and is incorpor: ted into and akall be deented to amend? il supplement the Mortgage, Dead of Trust, or Sccurity Deed (the
smvlmm')ofbmmmby&omﬂr@ﬂ(mp'noﬂm')tomnmmw’s!imw
TCE BANK ILILINOIS, 1440 WEST NORTH AVENUE, 4Kl ROSE PARK. Il 60160
(the *Lender) of the same date (&-'Nm')mdmh}wrmdmnbdmﬁommlmdwm

1452 N MA3SSASOIT, CHICAGO. [L. 60651
(Property Addrems)
AMENDED COVENANT. In addition to the covenants and sgreeamact; made in the Security [mstrument,
Botrower and Lender further covenant and sgree as follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICTIAL INTEREST IN BORROVYR
Uriform Coveannt 15 of the Security Instrument 5 amended 1> read ag follows:

16.Trsasfer of the Property or a Bemeficlal nierest In Boryower. If all or any party of the Proyestv or an interost
therein is sold ur transfierred by Borrower (o7 if & beacicial interest in Borrower ig sold or transferred and bysrowes is not
2 natural permon or parsons dut is & corporation, pertnsvehip, trust or other lega! entity) without Lender’s prior written
consent, excluding (s) the creation of 2 lion or encumbrance ssbordinate to this Security Instrument which does not relats
to & transfor of rights of occupancy in the property, (b) the creation of a purchase money security interfat for household
xpplisnces, (¢) a transfer by devise, dexcent or by operation of law vpon the death of 8 joint tenant or (d) the grant of any
WmﬁmmmMMMmopﬁoanMny.anmm.Mmm
the same secured by this Security Instromest to be immedistely doo snd psyable. ‘
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If Lander exercises such option to accelerate, Lender shall meil Borrower notice ¢f acceleration ia eccordanco with
parsgraph 12 hereof. Such notice shall provide s period of not less than 30 days from the dats the notice is mailed within
which Borrower may pay the sams declared due, If Borrowes fails to pay such sanw prior to the expirstion of sach period,
Laader msy, without farther notice ot demand on Borrower, invoke any remedies permitted by paragraph 17 hereof.

Lender may consent to s sale or trensfer if: (1) Borrower canses to be submitted to Leader information required by Looder
to evaluats the transferee a3 [f & now losn wers baing made to the trensferes; (2)Leader reasonably detsrmines that Leader’s
secrrity will ao: be impaired and that the risk of s breach of any covetmnl or agroement in this Securify Instrument is
mb;(a)mmummbmmwwmmmmwmm«)
changes ia the terms of the Note and this Security Instrument required by Lender are mede, including, for sxampis,
pericdic adjusirect n the intevest rate, s different final paymeat date for the loss, and addition of unpaid interest o
principal; and (5} th transferee signs an ssumption agroement that is accoptable to Leoder and tiat obligates the transferee
to koep all the prome2s sad agreements mads in the Nots s in this Security Instrument, a3 modified if required by
Lendar. To the axtzor pemitted by spplicable lsw, Leader also may charge a ressonabls feo as a condition to Lander’s
consent t0 any mle or iy an) .

Borrower will continue to be osliziad under the Note and this Security Instrument uniess Lender releascs Borrower in
writing.

IN WITNESS WHEREOF, Borrower has o3 <u'ed this Due-On-Transfer Rider.

Ny L
/fl\_)“\_')ﬂé,ﬂ %.?/-/7’5

b f i reasssserntsnnenensrnssrantaniesninare (Seal)
Bocrowet

llllllllllllllllllllllll e

" AMES BEAL, JR COLLATERAL OKNER
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