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> MORTGAGE

THIS MORTGAGE is made &is  22ND  day of NOVEMEER, 1995 , betwesn the Mortgagor,
L JXMMES BEAL JR AND LINDA % sEAL HRUSBAND AND WIFE
(hmin‘mm').mdhummﬁimnﬁmhﬁhumwmmmmhmofb
United Saten whoee addross is _ /\

1440 WEST NORTH AVENUE, MELROSE 222X, 11, 60160
“Londex”).

WHEREAS, Borrowes is indebtad to Lender 5 ths principal of U.535,817.45 wlnchinlebbduuu
evidenced by Borrower's note deted  13-22-95  end ealin mdmhﬂuwf@udn'uow).mvﬂw{a

peonthly instaiiments of principal and interest, with the balaacs ¢ irdebindnees, if no? sooner pacd, dundpuylblcon
DECEMEER 10, 2002 * ,

TO SECURE to Lander the repaymeat of the indebtednese « mwunmmmmmm
Wofﬂo&ummwmmmmmmmmmmofmum
mumduwmwdmmaymmmwm
grant end convey to Leater the following desctibed property located ia the Comxy of COOK : , State
of llinois:

T 2 IN SOLB?RG” RBSUBDIVISION OF LOT 86 IN T0DD'S SUBDIVISION OF THB SOUTH
;(/:;{OP TE? BORTH 1/2 OF THR BAST 1/2 OF THE NORTHEAST 1/4 CP JBCION 5,

SHIP 33 MORTH, RANGR 13, BAST OP THB THIRD PRINCIPAL MERIDIA)
COUNTY, ILLIMCIS. i/

PIN # 18052120200000 '
RIDER ATTACHED HERETO IS MADE A PART HEREOF, {
which 5as the sddress of ;
1452 N MASSASOIT, CHICAGO, IL 60631 }
{herein "Proporty Address); {street, city, 2ip code) !

TOGETHER with all the inprovemenis now or bereafler erocted o the property, and all csaements, rights,
mpmmmammofmmmwmuum.mofmmméyumum
and 21l of the foregoing, wmmm(«uwemuﬁmumumg.mmm
heceinafter referred o as the “Property.’

WMMMuhwﬁmyuﬂo'mmhﬁymwhﬂbn;Mmm
grant and convey the Properts, ead thet the Propesty is wnsocumbered, except for eacumbrances of fecord. Borrower
couvensnts that Bomrowe: warmats and will defond generally e tille to the Property against all claims and Jeemwmnds,
sabject to encumbrances of record.
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UNIFOPM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest of Principel and Istsrest, Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Lste charges a3 provided in the Note,

2. Funds for Taxes and Insurance. Subject to spplicable law or a written weiver by Lender, Borrower shall pay to
mmmmmmammwmmmmNm.mum«;ummﬁm,.

1

H

sum (herein “Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium jand plsnned vait
development assessments, if any) which may stixia priority over this Mortgage xd grouad reats on o , iF any,
phmwdnhofyuﬂymwmhmdmmwwmdyadypmwfmw
mortgsge insaance, if amy, all a3 ressonsbly estimated inmitially and from time to time by Letderion the basis of
aspessments and bills and reavonable ostimates thareof. Borrower skall act be obligated to make sich piyments of Fuads
muumobmmmmmwnhmmmmmmaumummm
is an institutional lender.

if Borrower oays Funds to Londer, the Funda shail be held in an icsitution the deposits or sccounts of whick are
insured or guaraterd by a Federal ot stato agecy (incloding Lender if Lander is such an institution). Lender shatl spply
the Funds to psy ».G texes, assecsncnts, insursnce promiums and groond roots, Lender may not charye for so holding
and applying the Purds, snalyzing seid account ot verifying snd compiling seid assessments and bills, u Fxes Leoder pays
Borrower interest on th= Fr.nds and applicable law permits Lender tv make such a cherge. Borrower and Lander may agree
in writing ot the time of eecusing of this Mortgage the: interest on the Funds shall be paid to Borrower, acd unless such
agreement is made or applicacle w requires such interest to be paid, Londer shall not be required to pay Borrower any
interest Or eamings on the Furd . Lander shalt give to Barrower, without charge, an senua) scconnijing of the Funds
showing <rwdit; and debits to the Pvady and the purpose for which cech debit io O Funds was made. The Punds are
pledged as additional security for the sur.s secured by this Mortguge.

If the amount of the Funds beid by Lender, together with the foture monthly instaliments of Fa.»is payable prios
to the due daler of tazes, ssscasmenis, insuratcr pr smiunss and ground rents, shall exceed the zmount rexjuired to pay said
taxes, sssessteeofr, jusurance premiums and grovad rends as Gy fall dus, such exccss shall be, at Borrower’s option,
either promptly repaid to Borrower oc credited to Borr~ver on monthly installments of Punds. If tho amouns of the Funds
bheld by Lender shall not be sufficient to pey takes, asses7.in¥s, insurance preejums end ground remis &s thoy fall due,
Borrower shall pay to Londer any amount necessery to mokn o= the deficiency in one or more psyments as Lender may
Upcn payment in full of sll sums secured by this Mortgay» 1 ~nder shall prompdy refund tc Bosrower any Funds
beld by Lender. If under parsgraph 17 hereof the Property is sold o the Propesty is otherwise acq dred by Lender,
Lender shall apoly, 5o Ister than immedistely priot to the sale of the Props*7 of its acquisition by Lepdet, any Funds held
by Lander st the time of spplication as s credit against the sums secured by thi, mortgage,

3. Appiication of Payments. Unless spplicable law provides otherwi-e, all payments received by Leader under
duNolemdpuuguphlmdihuwfdnﬂhqpbdbyuduﬁrsmmumtofmpydiow%by
Borrower under parsgraph 2 beceof, then to inkerest payable on the Note, and then o e arincipel of the Note.

4. Prs..r Morigages and Deeds of Trust; Chasges; Liens. Borrower shall pariorm. ol of Borroaer’s obligations
uader any mortgage, dead of trust of other security agreement with s Hieo which bas priority sver this Mortgege, including
Borrower’s covsnsels (o mals payments whea doe. Botmmdnnplyormlohplﬂollmu, assossments and
other charges, tinos and impositions sitributsble to the Property which mey sitain a priority ows s Morigage, and
jeasehold payments or ground rents, if any.

S. Bazard Insarance. Borrower skall kuep the improveinsets now existing or bereafter evectad 72 the Property
insuzed sguinst loss by fire, hazards included within the lerm “extendad coverage®, and smich other bazard s Leader may
require sod in sach amounts and for such periods as Lender mey require.

Jo

The insursnce camrier providing the insuncyco shall be chossn by Bomrowsr subject to approval by Lander; &'

provided, thet qush spproval shall 2ot be uarsesomebly withheld. All insursnce polices and renswals thereof shall be in 3
form acoeptable to Lender and shall inciude A standard mortgage clause in fevor of and in & form accepteble to Londer.

or other security agroement with a liea which has priority over this Mostgage,

In the sveut of loss, Borrower shull give prompl notice to the insrsnce carrier and Leador. Mmymh
proof of loss if not made promptly by Borrower.

If the propesty is sbendooed by Borrower, «wmm&wmmmmm&nmum
ootice is mailed by Lender to Borrower that the insurance carvier offers ko sertle a claim for ipsusnce benefits, Lender is
memwywmwum;mmwmmmofum«
%) the sxms sec-wed by this Mortgage.

Page 10(5 92227 &3
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6. Presecvation and Maintemance of Property; Lesseboids; Condominions; Plamned Unit Developments.
Borrower shall keep the Property i good repair and ahall not cotmmit wasis or perrit impairment or daterioration of tho
Propesty and ¢hall comply with the provisices of sny 1ssse If this Mortgage is on & lessshold. If this Mortgage ia on & unit
in a condominivm or s plarned unit development, Borrower shall porform all of Bosrower's obligstions under the
hm«mm«mmomm«mmm&wwm
o!hownﬂmmplmdmitmmmmmdocm

7. Protection of Lender’s Secwrity. ummhmmmmwsmmm
Mm or if any action or proceeding is commenced which materially affects Lender’s intervet in (he Property, thec
Londer, & Londer’s option, upon motice to Berrower, may make such appesrences, disburse sucti sums, including
ressonsble sttorney’s fees, and take such action as is necossary fo protect Lender’s interest. if Lender required mortgage
ipsurance as & condition of meking the losn secured by this Mortgage, Borrowsr shail pay the presvitms required to
maintsin such ipwrance in effect el such time as the requirement for such insurance terminales hj accordance with
Borsower's ari ler dex's written agreement or sppiicable law. Any smounts disbursed by Lender pursuani to this parsgreph
7, with interest tharwon, st the Note rale, shall become additional indebindness of Borrower sacured by this Mortgage.
Unless Bormower and 7onder agroe to other terms of payment, such amounts shali be payable upon noti- ¢« from Leader o
Borrower requesting 7. yr.ant thereof. Nothing contained in this paragraph 7 shall reqquire Lender o incur any expease or
take sny action herounder.

If Borrower fiils o av!a*in insarance on the Property as required in paragraph 5, Leader msy porchase insurance
on the Property and charge Borer e for the cost as provided in this Mortgage. if Lender purchases this insurance, it ahall
have the right to velect the sgent. Loy is not required to obtain the Jowest coet insurance that might be svailable.

8. Inspection. Leader mey e of cause (o be mede ressomable entries upon and inspectiony of the Propety,
MmmMmmantommmMWMijMh
Lender's irderect in the Property,

9. Condemmmtion. The proceeds of aiy nvdmdmbrm direct or consequential, i’tooamadanwith
any condemnstion or other taking of the Property, - aert thereof, or for conveyance 1o lisu of condesmation, are bereby
assigned and shall be paid to Lender, subject to the ter.ns of 2y mortgage, Mofm«o&ummwm:l
lien which bas priority over this Mortgage.

10. Borrower Not Released; Forbearnnce By Lerde’ Not & Waiver. Extension of the time for peyment or
modification of amortization of the sums secursd by this Morge e grnted by Lender o any successor in interest of
Borrower shatl not operste to release, in sny manner, the liability of %2+ original Borrower and Borrower's sucosssers in
intorest. Lender shall not be required ¢ commence proceadings against b wuccetsor or refuse to exiend tims for peyment
or otharwise modify amortizaticn of the sumw secured by this Mortgage by »zason of any demend mwde by the origimal
Borrower and Borrower’s succosson in interest. Any forbesrance by Lender in sxsicising any right or r-aedy hereinder,
or otherwise aiforded by applicable ixw, shall not be s waiver of or preclode the 2¢<'se of any such righy or remedsy.

11, Seccassors and Awsigns Bound; Joint and Several Liability; Co-sigrics The and sgreegronts
hersin contaitwsl shall béimd, ud&odghshummﬂimcb.&emﬁwmumnﬂmufmm
Borrower, mbjuct to the provisions of paragraph 16 bereof, All coventuis and agreemsats ' Borrower shall be joint and
soveral, Aay WWWMMMMM&W&NM(:}ism-cirmmfummﬂym
mortgage, graut and convey that Bogrowse’s inverest in the Property to Lender under terms o this L (d) is bt
persomally liable on the Note or under this Morigage, and {c) agrees that Lander and any other Burovae herounder mey
egree o extend, modify, ﬁubm.unﬁamyoﬁumom&ﬁouwi&mdbdnmofﬁhhmﬁmmmNm
mmummammmmmnmmmﬁmmnmummmu
interest in Lhe Property.

12. Notice. Exmptformymmndmdulppnubbhwwbmhmm (n) any notice to
Borrower provided for in this Mortgags shall be given by delivering it or by meiling such notice by cestified mail
addressod to Borrower st the Property Address or at such other zddrecs as Borrower may designate by notico to Lender as
provided hegein, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated bereint or to suxch
other address a3 Lecder may dosignats by notice 0 Borrower as provided hersin. Anynoﬁupmﬁddfoilnlhizum
shall be deerned 1o have been: given to Borrower or Lender when given in the manner designated berein.

13. Governing Law; Severability. mmmmmwwmummuumofh
Jjurisdiction in which the property is located. The foregoing ssntenco shall not lim:: the applicability of Federal law o this
Mortgage. Tn the event that azy provision or clsuse of this Mortgage or the Nots conflicts with law, such
conflict shall n:t affect other pravisions of this Mortgage or the Note which can be given effect wi the conflicting
nmmdmhmdﬂnmmofuﬂnb[mmdﬂnmumdedmdwhmm. A3 used
berein, “costs’, “expenses” and "sttorney's fees® inciude all sams ic the extent not prohibited by le lsw or limited
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14. Borrower’s Copy. Borrower shall be furnished & conformed copy of Lhe Note and of this Mortgage st the
time of exscution or sfer recordation hereof.

15, Rehabilitation Loan Agreament. aommnmmlmofnam.oummmm
rehabilitstion. improvement, repeir, or oiker loan agresmont which Borrower eoiors into with Lendes. Lenoder, st
Lepdec’s option, msy require Borrower to executs aad deli or 2 Lender, mzfoznmepnbbwm n sssignseent of
sy rights, claime or defenses which Botrower may bave against pertios who supply labor, matecials ox sarvices in
copasction with improvemsaty mede to the Property.

16. Tramster of the Property. nmm«mmmmmdmmmmmw
excluding (x) the creation of a Lien or socumbrance subordiaste to this Mortgege, (b} a transfer by device, descent, or by
aperstion of lew upon the desth of a joint topent, or () the grant of any leaschold interest of throe yesrs or less nol
containing an option to prrchese, Borvower shall cange to be sobunitied information recuired by Lewier to evaluate the
tranaferco us if & Dew loan ware being to the transferce. Borrower will continme to be obligsted under the Note and this
Mortgage unioss Y.ender roloase Borrower in writing.

I Leeae. on the basis of any information obiaived regarding the transferee, ressonsbly detsrmines thet Lender’s
socurity may be izaprired, or that thecs is an unscceptable likelihood of s breach of any covenart or agreoment in this
Mortgage, or if the ne oired izfonnation is not submitted, Lender may declare all of the sums secured b this Montgage to
be immedistcly due 72d svable. If Lender exercises such option 0 accelorste, Lender shall nwil Borower notice of
accelersiion in accordance with paragraph 12 bereof. Such notics shall provide a period of not lees than 30 dayz from the
date the potics iz mailed or ‘de’ivared within which Borrower 10ay pay the sums declared doe. if Borrower &ils to pey
such sums pr.-r to the expintior: armmmmy,mmm«m:umnmm.mm
romedies pormitted by paragraph 17 "9 0f.

NON UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows:

17. Acceleration; Ranedies. Fx ept a5 provided in paragraph 16 heveof, upon Bosrowec’s breach of amy
covenant or agreemsant of Borrower in this Moitgage, Inclading the covenants to pay when dos any sue secured by
this Mortgage, Lender prior to acrelevation ‘sl give notice to Borrower ss provided in panigreph 12 hercofl
specifying: (1) the breach; (2) the action requived % care such breach; (3) a date, not Jess than 19 days from the date
the notice is matled to Borrower, by which such bresdh vt be cured; snd (4) that failwre to e such breach en or
before the dute specified in the notice may reslf in av-sleration of the sums secared by this Mortgage, foceciosare
by judicial proceeding, and sale of the Property. The nol‘c> #xall Nurther inform Borrower of the right to reinstate
after acceleration and the right to amert in the forclonme ' oeding the nonexistence of a defuvit or any other
defense of Borrower to accalerstion and foreciosare. | the braue?. & not cured on or before the date specified in the
nntice, Lender, at Lender’s option, may deciare ail of the suma secar »d by this Moctgage fo be knmediately dus und
payabile with ot ferther deend snd may forsciose this Mortgage vy jo sl proceeding. Lesder shall be entited
to collect in such proceeding all expenses of foreciosure, including, Nmiwmmmbkuw:fmw
cosis of docar:entary evidence, absivacts and title reports.

18. Gorrower’s Right to Reinstate. NGMMMIWMA(}!'MMMM
Mortgage dus o Borrower's breach, Borrower shail have the right to have any proceanigs begun by l.ender io enforce
this Mortgage discontinued at any fime prior to eatry of s judgement eaforcing this Morigayse if: (a) Botrower pays Leoder
ail sops which would be then dus under this Mortgage sad the Noto had no accelerstion oocwries; (b) Borrower cures all
breeches of ar * other covensnis or agreemenis of Borrower contained in this Mortgage; (c) Borm.g' puys all reasoneble
expenses incarred hy Lender in endorcing the covenonts end agreemnents of Bomrowae contained (g Yion Mortgage, and in
enforcing Lender’s recpadies as providod in paragisph 17 hereof, including, but not liraited to, reasaarcl: sttorney's feos;
and (d) Borrower takes mch action as Lender mey reasoasbly require to assure that the lien of this Mri‘9nge, Leadar’s
interest in the Propesty and Borrower’s obligation (o pry the sums secored by this Mortgage sball continoe unimpuired.
Upon such paymaot and cure by Borrower, this Mortgage sad the obligations secured hersby shall remmin in full force end
offect 2s if no acceleration had occurred,

19. Amigument of Renis; Appoinimest of Receiver. As additionsl security hereunder, Borrower herebytD
assigns (o Lender the rents of the Propety, provided that Borrower shall, prior to sccelsrstion under parsgraph 17 hereofC, 1
or abandonmen of the Proeprty, have the right to collect and retain such reots as they become due and puyable. &

Upon scosleration under puragraph 17 bereof or abandommect of the Property, Lender shall bo entitied to have al?
mmomdbyammmmmmdﬂmhmwmmﬁﬂtﬁemdht*'
Property inchudiag those past due. Alf roats collected by the rocaiver shall be applied first to paymont of the costs of -
mapagement of the Property and collection of rants, inciuding, but pot limited to, receiver's fees, premiums on recoiver’s™™
bonds 40d reascmablo stiopey’s foes, and thea to the sums secwed by this Morigage. The recsiver shall be lisble to™*
sccoxznt only frr those remts sctustly received.

29. Ralease, Upon psyment of all sums secured by this Mertgage, Leader shall release this Mortgage without
charge to Borrower. Borrower shall pey all costs of recordation, if any.

11, Waiver of Bossestead, Bovrower berety waives sll right of homestesd exemption in the Property.
Poge 40l 9221 693
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; REQUEST FOR NOTICE OF DEPAULT
3 AND FORECLOSURE UNDER SUPERIOR
0 MORTGAGES OR DEEDS OF TRUST
]

“

Boyrower and Lender request the boider of amy mortgege, dead of trust or other encumbrance with a liee which has
priority over this Mottgage to give Notice to Lender, nm-ma&m@wmo{mmmofq

default under the superior encumbrance sad of any sels or othey foreclosuro action.
IN WTTNESS WHEREQF, Botrower hes axectited this Mortgzge.

’
A ( |
f n/zme -Forrower

Jb @%J Sorws

“YINDA D BEAL

COOK County ss.

I, . Liesnean , 2 Notary Public in snd

forndmmdmdohmbycwﬁfyﬂntmmymwmmh&mmamm»
mcbecribed to the forgoing instrument, appeared efce me this dsy in pevec scknowledged that he
signed and delivered the waid nstroment s1 fros voluntary =, xtdl'msmd therein set forth.

Givon under my band and official seal, ﬂm@ﬂ_&, /Nw— ?QQS’
My Commiesion axpires: | )24 R /é ;.
_)-&Z'/ TN

Neaar§p®hic-

STATE OF JLLINCIS,

QFFICIAL TEAL
ED'WARC F. TIERNEY
NOTARY PUBLIC. STATE DF LLINOIS

MY COMMISS:ION EXPIRES 1-24-9¢
Pags S5 927) 619
{Spece Belww This Lice Resrved Por Lunler ansi Ravossie? -
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DUE-ON-TRANSFER RIDER

Notice: This rider adds s provigion ¢ the Seexrity Instrament allowing the Limder to require repaymens of

the Nots in fall upon trancler of i1r poeperty.

THiS DUB-ON-TRANSFER RIDER i 7ade this 22ND day of NOVEMBER, 1985 '
and is incorporated into and shail be deemed to ga0- svd supplement the Mortgage, Deed of Trust, or Security Deed (the
“Secmrity Instrument”) of ths came dats given by the under=sned (the “Borrower”) to eecure Borrower’s Note to
TCF BANK ILLINOIS, 1440 WEST NORTH AVENUE MELROSE PARK, II. 60160 '

(the “Lendet) of the same date (the *Ncte”) and covering th proneety described in the Security Instronent and focated st:

1452 N MASSASOIT, CHICAGO. I 60651
{Propecty Addtes)
AMENDED COVENANT, In sddition !0 the coveonnts and agreriw's mads in the Security Instramant,
Borrower and Lender further covensnt snd agres ss follows:

A. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWERR
Uniform Covenant 16 of the Security Instrument is amended (o resd as followa:

16.Trauafer of the Property or s Beseficial Intsrast In Borrower. If oll or any party of the Piosarly or sn inderest
thorein is sold or transferred by Borrower (or if » bensficial interest in Borrower is sold or transferred anx’ R srower is not
& petural pefson or perzons but is & ccrporstion, partowrshio, trost o other legal entity) without Leader’s prior written
conseat, excluding (u) the creation of 4 L or sacumbrence subordinels to this Secarity Instrument which does not relate
to & transter of righty of occupsacy in the property, (b) the crestion of & purchase money security interest for housebold
sppliances, (c) & treasfer by devise, descent or by cperstion of lew upor: the death of a joint tenant or (d) the grant of any
leasshold interest of three years or levs not containing an option to purchess, Lender may, st Lecdec’s option, declars all
the sums socured by this Security Enstrument o be immedistely due end paysble.

DUX-ON-TRANSFER RIDER - Second Morigage-~ 4/82 - PNMA UNIFORM INSTRUMENT
Page 1 of2




UNOFFICIAL COPY o




UNOFFICIAL COPY

If Lender exercises such optiog Ao accelerste, Lender shull mail Borrower notice of aeceleration in socordence with
parsgreph 12 hereof. Such notice shall provide a poriad of not less than 30 dsys from the date the potice i meiled within
which Botrower may pey the soms declared due. §f Borrower fils 10 pey such sums prior to the xpirstion of such peviod,
Lendor may, without thrther aotice or demand on Botrower, invoke any remedies penmitted by paragraph 17 boreof.

Lauder sy conssut 10 & 3ule or treoafsr if; (1) Borrowse caneea to be submitted to Leoder infortration required by Londes
50 ovaluate the transforee as if & o9 losn were being roade o the transfse; (2)Leader reasonably dotormines Gt Leader's
secorisy will not he impaired and that the risk of & breach of any coveotnt or sgreemenl in this Secarity Instrument is
acceptably;(3) intorest will be payablo on the sume secured by this Security Instratment at 2 sate acosptable 20 Lander;(4)
changeg in the terms of the Note and tiis Security Instroment required by Leunder are mwde, including, for axample,
poriodic adjustment in the {okereat rate, & different final payrosnt date for the losn, and addition of unpwid interost to
principal; end (5) the transforer signs an assumption agreament that is accoptabls to Lender and that obligates the transferse
to keep all the Avwises und egreemcoly made i the Note and in this Security Instrament, ss modificd if required by
Lendes. To the =x7.x nermitted by spolicsble law, Lender also may charge 2 reasonsbio fee as £ condition to Lender's

congent to asy ssis ¢ 2 rwfer.

S 2B S 12NT KT, (7 SN

Botrower will continue to be /igated under the Noto and this Security Instrument unlcss Looder releasst Borrower in

IN WITNESS WHEREOF, Borrower bas «-onted this Due-On-Tramefer Rider,

Xoser ..,....r.i.é.f.&f.e;; ................ weeno(Seal)
Borrower

Berrenc. Spetsuhatvadsudante seva wnBendionisrndiny

et
Li
@
o
o~
et
o

DUE-ON-TRANSFER RIDER - Second Moctgage- 482 - PNMA UNIPORM INSTRUMENT
Pege2ol2 nns 9
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VARIABLE RATE RIDER 05z - 071 - 0127963

THIS VARIABLE RIDEL: i’ pede this22ZND day of NOVEMAER, 1995 , and is incorporsted into and shall be desmed
to amend and supplement the Moxigage (the *Security Iastrament”) of the syme date given by the undersigned (the “Borrower”) o
secure Borrowee's Coneamer Losn end Jor v cy Agreenwnt to TCF Bank Dliois fib (the Inh)ofhmdlb(h'ﬂm')
and covering the property described in the Secur::y (nstrument and locsted at:

1452 N MASSASO!T, CHICAGY . V.- 60651
. rrporty Address)

mNmmmM;wahmemmttMme
"index rate" changes, and for anmual adjustments to Borrower's payment amount,
adjustments in the loan term or adjustment ts Norvower’s final payment amoumnt,

ADDITIONAL COVENANTS.

in addition to the covensats and agreements made in the Securlv strumant, Borrower snd Lender farther covenant and
agree ss follows:
CHANGES IN PAYMENT SCHEDULE DUE TO INYEREST RATE CHANGRY.

The Note provides for an initial xnonal inkerest rito of 1115 % , ansi #0~ vrovides for changes in the interest rate and
psyment schedule as follows:

Borrower’s rats will be & variabis snnual rate of 2.40 % in excess of the (.5 Prime Rats published the previous
businass day in The Wall Strect Jowns! under *Money Rates” (the “index rats®). { The Wi¥ Swreet Joumnasl publishes mors than
one U.S. Prime Rete, the “mdex” witt be the highest publishad rate.) I the index is no longar publehed, La-der will, to the extant
permitted by appii sahig law, select some Gther interest rate indsx which is comparable snd will notfv 2-vcwer of the change. If,
during *he tarm of tha Note, the indax rets decreasey, tha interest rate will slso decrease by the sarre unuunt. I the index rete
increases, the intarest rate will siso increase by the sams amount. Lender will recalculate and reaet the o7« il interest rate sach
business day (exciudes Ssturdsy, Sunday and legal holidays), to reflact changas in the index rate publishe Vs pravious busingss
day. There is an axcaption i tha indax rate changes ant the following day is not a businass day. 1f this acuirs, the interest rate
will nat change uniil the naxt day which is & businass day. Also, ii the note is payable morthly and, duo t0 an increase in the
index rota, the Bofrowe:'s mgular note payments would not be large enough 1o pay the interast as it bacomes due (called
"negative amortization®), the increase In the Borrower’s interest rate will be Bmited until the next gayment change date to the
extent reoded to prevent negative amortization. The interest rate will nevar be more than 19.00% par yoar of jess than 9,50 %
per year. The imersst rate in efect on the date 120 days bitore tha final gayment is due will ba the rate Lender cherges for the
remsinng schaduied term of the loan.

Borzower's monhly payment will change annuslly on esch anniversary date of the first payment dum date (each
anniversary of Burrower's first payment due date is called 2 "paymeant change date”). Lender will deternmns the amount of the
monthly payment thet would be large enough to repay the unpaid principal baiance of the Note plus interest on that amount [n full
by the final payment due data. The interest rate Lendar wilt use to make this calcuiation will be baged on the index rats in atfsact
on the date shown in the notica of payment change Londer will send to Borrower at (sast 25 days before the payment change
gate. i the Note ‘s nat been paid in full by 12-10.02 , Bommawar wifl ppy the remaining unpeid principal end accrued interest in
fuli on that date. Eg .

‘io’ ,
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Borrowar's monthly paymaent will change annusity on each anniverssry date of the first peyment due date (each
of Borrower’s firat paymant dus date i calied 8 "peyment change date”]. Lender will determine the amount of the
. payment thet would be iarge snougit to ressy 28% o the ofigingi pHincipsl plus Interest on the sntire unpald principal by
- {the "finsl peyment due date®). The intecest rate Lender will use to make this calculation will be based on tha iIntex
in effect on the date shown m tho notice of payment change Lander will send Borrower st (east 26 days before the paymant
ange date. Borrower’s schaduled monthly payments will not repay this loan in full by tha finsl pevment due date. Therefore,

B% of the original principst plus sccrued and unpald intarest wilt be due on the finel peyment due date. Borrower will pay the
maining principal and interest Borrower owes in huli on the finel paymant due date in a singla balicon payrient.

Borrower v ifl coetinge to make regulsr meothly paymeats until the unpeid principal anc interest due under the Nots bave
been paid in foll. Interest rate increases may exiend the original psyment schadule, 1f the Nots bas not been paid in foll by
+ Borrower will pay the renmining vnpsid principal ead accrued ictorest in full on that dato.
[]  Borrowes's final peyowat will be adjusted so thiat the unpeid principal aud interest due nnder the Note will bo peid in full.

NOTICE.

Lender wif, 5iva to Borrower & notice of Jeast once each yeur during which an interest rute adjustment is insplemented
without s sccompanyivg change in the amount of the monthly payment. The nutice will inclode the current and prior interest
rates, u staternent of the (097, halsnce an other informstion required by law and useful to Borrower.

LOAN CHARGES,

If the loan secured by (&8 Sconity Instrament is subject to n law which sets mximum losa charpes, and that lew is finally
interpreted so that the inserest or othae ioan charges coliected of to be coilected in copnection with the loan exceed permiited limits,
then: (1} aoy such 1.:an charge shali 1< rednced by the amount necessary to raduce the charge to the permitted limit; and (2) any
sums already collect« from Borrower which &<seded pecmitted lizits will be refunded to Borrower. Londee snay choose to muks
this refend by reducing the principal owed vider == Note or by zmaking s dizect payment to Borrower. If a refund reduces
principal, the redochon will be trested us & parti.l prepsyment under the Nots.

LEGISLATION,
If, sfier the date beroof, enactment or axpiratic of spplicable Laws have the offect cither of rendering the provisions of the
Nots, the Security lnstrameat or this Variable Rate Ridec ((ther fhan this peragraph) uneaforsesble according to their terms, or ali
or xay pert of the cums secared horoby uacollectable, ss othert rise provided iz the Secunty Instrument and this Varisble Rate
Rider, or of diminishing the vains of Lender's security, then Lend «, st Lender’s option, may declere all st secured by the ”
Security Instrument to be immediataly due and paysble.

¥
Fa’
&.’

M WITNESS WHEREOP, Borrower has eqecuted this Varishle Rate Rider.

. BN ( /
. ~
NI Y @ P
3

JAMES BEAL, JR COLLATERAL. OWNER'
(Seal)
« Pumawar

BN A
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