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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 17, i<, between Emiliano Cruz, widower, whose address is 2712
West Division Street, Chicago, Il 60622 (referred ‘o Delow as "Grantor®); and Manufacturers Bank, whose
address Is 1200 North Ashiand Avenue, Chicsgo, it. 9822 (referred to below as “Lender”).

GRANT OF MORTGAGE. For valusbie consideration, Gra it morigages, warrants, and conveys to Lender all
of Grantoe’s right, title, and intarest in and to the following desrribed reas property, together with alt existing or
subsequently erected or affixed bulldings, improvements and idures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch nghts-Gnciuding stock in utilities with ditch or
Irrigation rights}; and all other rights, royalties, and profits refating to il.e re2l property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Coox “ounty, Siate of RNlincis (the "Resl
Property”):
Lot 38 in Block 7 In Humboldt Park residence Associstion subdivisiun ¢ the south west 1/4 of the
north east 1/4 of section 1, township 39 north, range 13, east of the thiy prinaipsl meridian, in Cook
County, NMinois.
The Real Property or ils address Is commonly known as 2712 West Division Streat, Cvorgo, IL 60622, The
Real Property tax identification number is 16-01~230-031-0000.
Grantor presently assigns to Lender ail of Grantor's right. title, and interest in and to all feases of ihe Property and
all Rents from the Prooerty. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Pergonal Property and Rents.
DEFINITIONS. The loliowing werds shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word “Grantor® means EmBiiano Cruz. The Grantor is the mortgagor under this Mortgage.

Gusrantor. The word “Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommaodation parties in connection with the Indebtedness.

improvemenis. The word “improvements” means and includes without limitation all existing and future
improvements, fixtures, bulidings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Froperty.
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my 10 make such inspections and tests, at Grantor's expense, as Lender may deem opriate lo
ne compliance of the Property with this section of the ortggge. Any In jons or tesls mede by
shall be for Lender's purposes only and ehall not be construegd tn create any responsibility or liability
on the part of Lender to Grantor or to any cther person. The representations and wirranties contained hesein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmiess Lender against any and ali ciaims, losses, fiabiiities, dama?ee
&nanm and expenses which Lender may directly of indirectly sustaln or sulter resulling from a breach ol

ig section of the Murggage or 48 a consequenice of any use, generation, manufacture. storage, disposal,
release or threatened release ccourring prior to Grantor’s ownership or interes? in the Property, whether of nOt
the same was or should have been knawn to Grantor. The provisions of this section of the Morgage
including the obilg‘anqn to indemnify, shall survive the payment of the ndebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lendes’s acquisition of any interest in
the Property, v hather by foreclosure or otherwise.

Nulsance, Vrac2s. Grantor shall not cause, conduct or permit any nuisance nor COME, permit, or sulfer any
stripping of or v.aste on or 10 the Property or any portion of the Pr . Without limiting the generality of the

ing, Grant(r il not remove, or Erant 10 any other party tha right to remove, any timber, minerals
{including oll and g2}, soil, gravel or rock products without the prior written consent of Lender.

Removal of impravenenls. Granlor shall not demolish of remaove any Improvements from the Real Property
without the prior written content of Lender. As a condition to the removal of any Improvements, Lender ma
require Gramor o make: drrangements salisfaciory to Lender to replace such improvements wit
Improvements of at least e o value.
Lender's Right to Enter. Lendar 4n? its agents and representatives may enter upon the Real Pro'perw at all
reasonable limes to attend to Le.cder's inlerests and o inspect the !Properr for purposes of Grantor's
compliance with the lerms and conditions of this Montgage. 4 P

lance with Governmental Requisa~iants. Grantor shall prompily comply with all laws, ordinances, and
regutations. now of hereafter in effect, of 3l pavernmenlal authorities applicabie to the use or occupancy of the
Pr . Grantor may contest in good faith 70y such law, ordinance, or regulation and withhold compliance

du any proceeding, including approgriate 2,.00als, so long as Grantot has notified Lender in writing prior {0
g and ., In L%r:gzr's sole Oﬁlﬁim, Lenderqs imeresis in the Pr are not jaogaprgized.

80 g0 fon
may require (grantor to adequate secirity or a sureiy bond, reasonabl isfactory 10 Lender, to
Bt e i erag o to post i Y y o
Duty to Protect. Grantor agrees neither o sbandon iior ieave unatterdled the Property. Grantor shall do all
othér acts, in addition 10 those acts set forth above in (s zaction, which from the character and use of the
Property are reasonably necessary to protest and preserve (e Propesty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its arjion, declare immediately due and payable all

sums secured by this Mortgage upon the sale oc transfer, without the Lena2r's prior written consent, of ali or any

part of the Real Property, or any interast in the Real Property. A “sale or tansfer™ means the conveyance of Real

Property or any right, fitle or interest therein; whether legal, beneficial ur-equitable; whether voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contiast, contract for deed, leasehold

interest with a tefm greater than thres (3) years, lease-~option contract, or by sale, «ssignment, or transfer of any
heneficial imterest in of to any land trust holding litle to the Real Property, or by any oth<: method of conveyance

of Real Property interest, If any Grantor {3 & corporation, partnership or limited tiabiity ~ompany, transfer also

includes any change in ownership of more than twenty~five percent (25%) of the voting stock, pitnership interests

or limited Rability company interests, as the case may be, of Grantor. However, this option 8!w.i not be exercised

by Lender if such exercise is prohibited by federal law or by Ilfinois law.

LAXES QQND LIENS. The following provisions refating to the taxes and Hens on the Property are a pan of this
Payment. Grantor shail when due (and in all events prior {0 celinquency) all taxes, payroll taxes specialt
laxes, assessments, watgra ghargee _and( sewer service charges levied againg} or on accgu_am of the Froperty, ’:.
and shall pay when due a)) claims for work done on or for services rendered or matenaj fumished to theC~
Property. Grantor ghall maintain the Pr free of all fiens having priority over or aqual to the interest of (I
Lender under this Mcrigage, except for the lien of taxes and assessments not due, except as otheswise p.,
peovided in the following paragraph. .
mhi To Contest. Grantor may withhold payment of any 1ax, assessment, or clalm in connection with a good ~

dispute gvei the obhigation to pay. 80 Jong as Lender’s interesi in the broperty Is not Aeorardizt_ad. Halen (g
arises or is filed as a result of nonpavment, Grantor shall within fifteen (15) days afer the lien anses or, if a =
fien is filed, within fiteen (15) days afer Grantor has notice of the filing, secure the discharge of the lien, or it
r'%ueued by Lender, d with Lender cash or a sufficient corporate surety bond o other security

stactory to Lender in an amount sufficient to discharge the lien plus an¥_ costs and atomeys' {ees or other
charges that could accrue a8 a resuilt of a foreclosure or sale under the tien, In any contest, Grantor shail
defend itseif and Lender and shall satisfy any agverse ;uggmem before enforcement against the Property.
erorisha!l name Lender as an additondl obligee under any surety bond furnished in the cont
proceedings.
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Evidence of Payment. Grantor shall upon demand furnish 1o Lender satistactory evidence of payment of the
{axes or assessments and shall authorize the appropriale %ovemmemai official to deliver to Lender at any time
a wriiten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work Is commenced, -

any services ara furnished, or any materials are supplied to the Property, if any mechanic’s lien, materiaimen's
lief{ or other lien could be ed on account of‘me work, services, of mateﬂlals. Grantor will upon request

of Lender tumish to Lender advance assurances salisfactory to Lender that Grantor can and wilt pay the cost |
of such improvements,
;ROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure and maintain polictes of fire insurance with standard
exterded coverage endorsements on a replacement basis for the full insurable vaiue covering all
Improvements on the Real Property in an amount sufficient to avoid appiication of any colnsurance clause, and
a stands'd mortgagee clause in favor of Lender, Policies shall be written by such !nsurance companies
and in such fovrn as may be reasonably accaptable to Lender. Grantor shall deliver 1o Lender corgificates of
coverage from cach insurer containing a stipuiation that coverage will not be cancelled or diminished withot
minimum of thirty (70" days' pricr wiiiten notice 1o Lender not containing any disclaimer of the insurer's
Hability for failure to juve such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor uf e.Cer will not be itzfalred In any way b'y any act, omission or defauft of Grantor or any
other person.  Should thg Real Pr any time become iocated in an area dﬁgnaled by the Director of
tha Federa: Emes Og mriirgement Agency as a ial food hazard area, Granfor agrees io oblain and
maintain Faderal Insu.2nce, 10 the extent such insurance i required by Lender and is or becomes
available, for the term of the loan-and for the full unpald principal balance of the loan, or the maximum limit of
coverage that is available, whichev.r [s iess.
Appiication of Proceeds. Grantor shatpromptly notify Lender of any loss of damage !0 the Pr . Lender
may make proof of loss if Grantor fils .o d%‘ {so within fiftcen (15‘ days of the casualty. me{her ofr not
Lender’s security is impaited, Lendor- mdy, at its election, apply the proceeds to the raduction of the
indebtedness, payment of any lien affecting the Property, or the restcration and ropalr of the Property. If
Lender elects to apply the proceeds 16 restiralicn and repair, Grantor shall repair of replace the dameged or
destroyed Improvementa in a manner satistac;sry to Lender. Lender shall, upon satisfactory proof of such
expenditure, pay Of reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantoi is not in default hereunder. Any proceedt which have not been disbursed within 180 days afler their
receipt and which Lender has not committed to the-rezair or restoration of the Property shalt be used first to
y amount ow:eryg to Lender under this Monga%-. %420 to prepay accrued intesest, and the remainder, it
any, shall be applied to the principal balance of the inviebtedness. 1f Lender hoids any proceeds after
payment in full of the indebtedness, such proceexis shall e pzid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance tardl Inure to the benefit of, and pass 10, the
purchases of the Property covered by this Morgage at anv (rustee’s sale or other sale held under the
provisions of this Mortgage, or at any loreclosure sale of such Prope.y.

EXPENDITURES BY LENDER. I Grantor fails to coerré{)lt with any provicici of this Mortgage, of if any acticn or
oceeding is commenced that would materially aff ender's imerests « the Pr , Lender on Gramtor's
alf may, but shall not be required to, take any action that Lender deems ar',,.:u rpriate. Any amount that Lender

ox s in 80 doing will bear interest at the rate charged under the Note from th.-dete incurred or paid by L.ender
to the date of re%}mem by Grantor. All such expenses, at Lender’s aption, will (¢} be payable on demand, (0}
be added to the bafance of the Note and be apportioned among and be payable witt any instaliment payments to
become due during either () the term of an¥ ﬁliaable insurance policy ar” (i) the remuining term of the Nole, or
{c) be treated 2s a balloon payment which wili be due and payable at the Note's matuilv. (Mg Morigage also will
secure payment of these amounts. The rights provided for in this paragraph shafl be ir s-dition to an{ other
gghts or any rexnedies to which Lender may be entitied on account of the defaull. Any eucii aclion by Lender
hagll not be construed as curing the defaulf so as to bar Lender from any remedy that it otferaise would have

WARRANTY:; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Mortgage.
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record 10 the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Rea Property description
or In any title insurance poficy, title report, or final titie opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the il right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Titfls. Subject to the exception in the par:ﬂraph above, Grantor warrants and will forever defend
the title to the Property egainst the lawiu! claims of all persons. in the event any action or proceeding is
f

t questions Grantor’s title or the interest of Lender under this Moneg?:d Grantor shall defend

commenced that
the action at Grantor's expense. Grantor may be the nominal party in such proc but Lender shall be

entitied to cipate In the proceeding and to be represented in the proceeding by counset of Lendes's own
cholce, Grantor will deliver, o cause to be delivered, to Lender such Instruments as Lender may request
from time 1o time to permit such participation.

Compliance With Laws. Grantor warranis that the Property and Grantor's use of the Property complies with
all existing applicabie laws, ordinances, and regulations of governmental authorities. o

CONDEMNATION. The tollowing provisions relating to condemnation of the Property are a part of this Mortgage.
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lcation of Net Proceeds. |f all or any part of the Property is condemned by eminent domain proceedings

or an% {J‘gceedmg or purchase in lieu of condemnation, Lender may at its election require that all or any

net e?mceeds of the award De applied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shail mean the award afier payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Procaedings. If any proceeding in condemnation is filed, Grantor shall promptly notity Lender in writing, and
Grantor shali omptg take such steps as may be necessasy io defend ihe action and obtain the award.
Grantor may be the nommm in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be repr ed In the proceeding by counse! of its own choice, and Grantor will deliver or
cause to De delivered to Lender such instruments as may be requested by it from time to lime o permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The lollowing provisions
relating to governmentai taxes, fees and charges are a part of ihis Mortgage:

Current Taxes  "ees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Janrtgage and take whatever other action is requested by Lender to perfect and conlinue
Lender’s lien on tne Properiy. Grantor shall reimburse Lenaer for ajt taxes, as described below, together
with all expenaes [ncurred in recording, perfecting or continuing this Mongage, including without timitation all
taxes, fees, documen’an’ stamps, and other charges for recording or registering this Mortigage.

Taxes. The following 8'iall constitute taxes to which this section apphes: (a) a ific tax upon this type of
Mongage or upon all or ary rart of the Indebledness secured by this Mongaege: (b} a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type cf
Mmm%%; (¢) a tax on this tvia ol Mortgage chargeable against the Lender of the holder of the Note; and %1)
am tax on all or any partun of the Indebledness or on payments of principal and interest made by

O Ly

Subsequent Tuxes. H any tax to wiich this section_applies is enacted subsequent to the dale ¢f this

Monqage. this event shall have the same effect as an Event of Gelault (as defined below), and Lender may

exercisg any of ail of its avaiiable remedias for an Event of Defautt as provided below unless Grantor either

La)enpays the tax belore 1 becomes delinqueist, 0 g\%'contests the tax as provided above in the Taxes and

o Lgu?ction and deposits with Lender cash i = sufficient corporate surety bond or othey security satistactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. Ti:e following provisions relating to this Mortgage as a
security agreement are a pan of this Morigage.
' Ammnt. This instrument ehall constilute a security agreement to the extent any of the Property
es lixtures or other al property, and Lender-s%.a!l have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Imerest. Upon request by Lender, Granter shall exezuie financing statements and take whatever
other action is requested by Lender to perfect and Conlinue Lerder’s secufity interest in the Rents and
Personal Pr In addition to recording this Mortgage in the (2al property records, Lender may, &t any
time and without further authorization from Grantor, file executed courtersans, copies or reproductions of this
Mort as a financing statement. Grantor shall reimburse Lender for ait expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shali assemble the Pe:sonal Property in a rianner and
at a place reasonably convenient to Grantor and Lender and make it availabi2 t Lender within three (3) days
after raceipt of written demand from Lender.

Addresses. The malting addresses of Grantor (deblor) and Lender (secured part, from which Information
conceming the security interest granted by this Maortcage may be obtained (each &8 required by the Uniform
Gommercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT, The foliowing provisions relating to furt’er assurances and

atorney-in-fact are a pan of this Mortgage.
Further Assursnces. At any time, and om time to time, upon request of Lender, Grantor w make, execute
and deliver, of will cause t0 be made, exacuted or delivered, to Lender or 10 Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mongasges. deeds of trust,
security deeds, security agreements, financing statements, conlinuation siatements, instruments of further
assurance, cernificates, other documents as may, in the scle opinion of Lendier, be necessary or desirabie
in_order to effectuate. corg‘glete. ect, continue, or preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Refated Documents, and (b) the liens and security interesis created by this Motgage
as first prior liens on the Property, whether now owned of hereafter acquired b Grantor. Unless
prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs

and expenses incurred in connection with the matiers referred to in this paragraph.

n-Fact. It Grantor faiis to do any of the things referred to in the preceding paragraph, Lender may |
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
Irravocably nts Lender as Grantor's aftorney-in-fact for the purpose of making, executing, de_llvenn?.
filing, recording, and doing ali other things as may he necessary of desirable, in Lender's solé opinion, {0
accomplish the matters referred to in the preceding pasagraph.

FULL PERFORMANCE. If Grantor Nﬂ)ar{a all the Indebtedness when due, and otherwise performs all the obiigations
imposad upon Grantor under this gage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of terminalion of any financing statement on file evidengg? Lender's
security interest in the Rents and the Pessonal Property. Grantor will pay, if permitted by applicable law, any
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reasonable termination fee as determined by Lender from: time to time. if, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruplcgggw or law for ihe relief of deblors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s pr , Of {c) by reason of
any settlement or comprise of any claim made by Lender with any claimant (including without limitation Grantor),
the indebtedness shall be considered unpaid for the pur of enforcement of this Montgage and this MonPeqe

ghall continue to be effective or shall be reinstated, as the case may be, notwithstanding ar;yrr‘é:atr'\‘cel'lsaﬂon 0 th_ﬁ .

wi

Mog?age or o an¥hnote or other instrument or agreement evidencing the Indebtedness e Propes
continue 1o secure the amount repaid or recovered fo the same extent ag if that amount never had b2en originally

received by Lender, and Grantor shall be bound by any judgment, decree, order, sestlement or compromise
relating o the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:

Default on InZebtednesas. Failure of Grantor to make any payment when due on the Indebtedness.

Defauit on Othe. Payments. Failure of Grantor within the time required by this Moﬂ%io,make any
payn;gt for taxes v insurance, or any other payment necessary to prevent filing of or to discharge of
any lien.

Compliance Defauit. rowire to complar with any other term. obligation, covenant or condition contained in this
Mortgage, the Note or in =av of the Related Documents. it such a failure is curable and if Grantor has not
been given a notice of & krrach of the same provision of this Mortgage within the preceding twelve (12)
months, it mar be cured (anv/-rio Event of Default will have occurred) it Granior, after Lender sends written
netice d ing cure of such feilure: (a) cures the lailure within fifteen (15) 63{82 or (b) if the cure requires
more than fifteen (15) days, immeniri2ly initiates steps sufficient to cure the failure and thereafter continues
and cgé?pieles all reasonable and- necessary steps sufficient to produce compliance as soon as reasonably
False Slatements. Any warranrn r?s:rwcniﬁtion or statement made o furnished to Lender by or on tehall of
Grantor under this Morgage, the Note o the Related Documents is faise or misleading in any material
respect, either now or at the time made or fumristed.

Desth or Insolvency. The death of Grantor, the insnivency of Grantor, the intment of a receiver for any
pant of Grantor’s lpropeﬂy ggg assignment for th: benefit of creditors, an of creditor workout, or the
commencement of any proceeding under any bankiuatey or Insolvency laws by or against Graittor.

Foreciogure, Forfelture, etc. Commencement of forcc'osure or forfeiture proceedings, whether by judicial
proceeding, seff~help. repossession or any other method. oy any creditor of Grantor or by any governmental
a?ency against any of the Pro . However, this subsect.ow shall rot in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the <laim which is the basis of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender writt_ir notice of such claim and furnishes reserves
or & surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the-teims of any other agreement between
Grantor and Lender that is ot remedied within any grace period proviaed therein, including without limitation
a'atny agreement concerning any indebtedness or other obligation of Granior w Lender, whether existing now o

1.

Events Affecting Guarantor. Any of the preceding events occurs with respect (o any Guarantor of any of the
indebtedness or any Guarantor dies or becomes incompetent, or revokes of disputes-the validity of, or liability
under, any Guasanty of the Indebtedness. Lender, at its option, n;?r but shall ng. be required to, permit the
Guarantor's estate to assume unconditionally the obl:&l;aons s'ing under tho-guwranty in a manner
satisfactory to Lender, and, in doing 8o, cure the Event of ult.
insecurity. Lender reasonably deems itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default angd at alwdme thereafter,
Lender, at its on, may exercise any one or more of the foliowing rights and remedies, in addition to any other
rigits or remedies provided by law:
Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
mtirleeidn?gbégdness immediately due and payable, including any prepayment penalty which Grantor wouid be
requir Y.
UCC Remedies. With res to all or an of the Persona! Property, Lender shall have all the rights and
remedies of a secured pangeudnder the umfo%?" Commercial Code. rign
Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propaity and
collect the Rents, including amounts past due and unpaid and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. in furtherance of th_ns right, Lender maﬁ require any tenant or other
user of the Pr to make payments of rent or use fees directly to Lender. [f the Rents are collected by

Lender, then Grantor irrevocablr designates Lender as Grantor's attomey-in-fact to endorse mstruments
received in payment thereof in the name of Grantor and fo ate the same and collect the proceeds.

Parmants by tenants or other users to Lender in response to Lender’s demand shail satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
axercise its rights under this subparagraph either in person, by agent, or through a receiver.

Morigagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed to take possession ofalloranypgrtt:wtma:B| rg o

roperty, with the power to protect and presenva
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the Property, to operate the Pr preceding foraciosure or sale, and ta collect the Rents from the Property
and apply ;iie proceeds, over and above the cost of the recewersh!lg. against the Indebtedness. The
morigagee in on of receiver may serve without bond if permitted by law. Lender's right to the
ntment a receiver shall exist whether or nct the ent value of the Property exceeds the
:_ecebtedness by a substantial amount. Employment by Lencer shall not disqualify a person from serving as a
u.l:sedlgrlal Fofeclom. Lender may obtain & judicial decree foreclosing Grantor's interest in all or any part of
Deficle Judgmenl. If permitted by applicable law, Lender may obtain a ment for any deficiency
remainlaavin the indebtedness due to Lgnder after application of ali a?noums recetved from the ex‘e’rcise of the
tights provided in this section.
Other Remadies. Lender shall have all other righte and ramedies provided in this Mortgage or the Note of
available at law or in equity.
Sele of the rvperly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the proper’; marshalled. In exercising its rights and remedies, Lender shall be free to sell ail or any part
of the Property trgether or separately, in ore sale or by separate sales. Lender shall be entitied to bid at any
public sale cn all 2. uny portion of the Property.
Notice of Sale. Leixior ghall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or ¢! %2 time after which any private sale or other intended disposition of the Pergonal
Property is to be made.  P.ensonabl2 notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.
Waiver; Eleclion of Remedies: A\ waiver by any party of a breach cf a provision of this Mortgage shall not
e a waiver of or prejudice ‘e _pam's rights otherwise 10 demand strict comPhance with that provision
or any other provision. Election by wonder t0 pursue any remedy shall not exciude pursuit of any other
, &nd an election to make exoenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to pericin: shail not alfect Lender's right to declare a default and exerciss its
remedies under this Morngage.
Expe . if Lender wiatiittes any suit or action to enfoice any of the terms of this
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Attorneys’ Fees; nses
Mortgage, Lender shall be entitied to recover such sum as the court may ad{udge reasonable as attomeys'
fees at and on angngppeal. V/hether o7 not aiy court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necesvary at any time for the protection of s Interest or the
enforcement uf its rights shall become a_ of the indebtedness payable on demand and shall bear interest
from the date of expenditure until r at the rate grovided for in the Note. Exfenses coverad by this
agraph include, without limitation, however subject 1 2ay limits under applicable law, Lender's attomneys’
ees and Lender's legal expenses whether or not there is 4 'awsuit, including attorneys’ fees for bankruptcy
proceedi {including efforts to modify or vacate anr automatic stay of ln;c_rqcm'.mI appeals and any
antici post-judgment collection gervices, the cost of sezchinf.records, -:)b!au‘.ln?1 itie reports (including
foreciosura reports), surveyers' reports, and appraisal fees, and lile insurarce, to the extent permitted by
applicable law. Granto: also will pay any coun costs, in addition to 2/l zzher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Maitpage, including without limitation an
notice of default and any notice of sale te Grantos, ehali be in wntung,.maz be Fe sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally iecognized overnight courier, of, if
mailed, shall be deemed effective when deposited in the United States mail first ciass, registered mail, postage
grepald. directed to the acdresses shown near the beginning of this Mortgage. Any party may change its address
notices under this Mortgage by giving formal written nctice 1o the other parties, speciiying that the purpose of
the notice is to change the party's address. All copies of nolices of foreclosure from the fider of any lien which
over this Mortgage shali be sent 10 Lender's address, as shown near the begm:.a;:%ol this Mortgage.
For notice purpeses, Grantor agrees to keep Lender informed at all times of Grantor's cunien’ 24dress.

MISCELLANECUS PROVISIONS. The following miscellaneous provisions are a part of this Mestzage:
Amendments. This Mortgage, together with any Related Documenis, censtitutes the entire underatanding and
s LS s i oo gy S pary  presSouo b e o
bound by the alteration or amendment. d
Appiicable Law. This Morigage has been defivered o Lender and accepled by Lender In the State of &
Hirols. This Morigage shail bs governed by and construed In accordance with the laws of the State of %:‘
Hinols.

3

€3
Caption Headings. Caption headings in this Mot are for convenience purposes only and are not to be ~;
used o interpret or detirﬁ‘zI the provigeg:ns of this Mogggege. P Y o
w, There shali be no mesger of the interest or estate created by this Mortgage with any other interest or -3
in the Property &t any ime heid by or for the benefit of Lender in any capacity, without the written .

consent of Lendes.

s.wtenb%m if a coust of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as io any of ciicumstance, such finding shall not render that provision invalid or

unenforceable as to any other persons or circumstances. If feasible, any such offending Drovisicn shall be
deemed to be modiﬁedyto be within the limits of enforceability or validimyhowever, it thegoﬁ‘eruing provision

cannoi be 80 modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
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Succescors and Assigns. Subject to the limitations stated In this Mortgage on transfer of Grantor's interest.
this Mortgage shall be binding upor and inure to the benefit of the es, their successors and assigns. It

ownersg;? of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor.
may deal with Grantor's successors with reference to this Morigage and the Indebtedness by way ot
forbearance or extension withorst releasing Grantor from the obligations of this Mortgage or liability under the

indebtedness.
Time is of the Essence. Time Is of the essence in the performance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption. laws of the State of Hlinols as to all Indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{ tights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender.in exerciging any right shall ate as & waiver of such right or any other right. A waiver by
any party of = provision of this Mortgage shail not constitute a waiver of or prejudice the party's right otherwise
to demand stnvt-compliance with thal provision or any other provision. No prior waiver by Lender, nor any
course of deakap Detween Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any of
Grantor's obligatiors as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of suc’i consent by Lender in any instance shall not constitute continuing consent to subgaquent

instances where suci: .o 8ent is required.

GRANTOR ACKNOWLEDGES HAV'iG READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

AT

2 UM _,_;/':‘ N

—Emiilano Cruz

INDIVIDUAL ACKNOV/LEDGMENT

STATE OF ey $OITICTAT SEALS
EUWIN CRUZ

NI ORI STAE OF £ (A0S

Couts MY (O SN ELRRES 5.17- 1997

P S,

CNUNTY OF
On thig day before me, the undersigned Notary Public, personaliy appeared Emiliano C uz, widower, t0 me known

to be the individual described in and who executed the Mortgage, and acknowladged hac e or she signed the
Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Giver: under my and official seal this, / day of __ OXJGHON 1855,
Resldings®t /v A~ RAY (A BN

Jéb JIoghy
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