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This Assignment of Rents preparer; by: . Manulacturers Bank/Sonis Ramos
y 1200 North Arshlan% Avenue
Thicago, llinols 60622

ASSICNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMIER. 17, 1895, between Emilianc Cruz, widawer, whose
address is 2712 West Division Street, Chicago, Il $0622 (raferred 1o below ss “Grantor™); and Manufacturers
Bsnk, whose sddress is 1200 North Ashiand Avenue, Chiczgs, L 50622 (referred lo below as “Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns and oaveys to Lender sif of Grantor's right, title,
snd interesl in and fo the Rents from the following described Przporly located in Cook County, State of
Biinols:
f ]
‘o'

Lot 38 in Block 7 in Humboldt Park residerce Assoclstion subar/avun of the south west 1/4 of H
north east 1/4 of section 1, lownship 39 north, range 13, east of the third principal meridian, in Cook
County, Winots. E?
The Real Property or s address is commonly known as 2712 Wes! Division Stree!. Caicago, L 60622. The~
Real Property tax identification numbet s 16-01-230-031-0000. &

DEFINITIONS. The following words shall have the foliowing megnings when used in this Assignment. Terms nor
otherwise dafined in this Assignment shall have the meanings attributed to such terms in the Uniturm Commercial
Code. All references 1o collar amoums shall mean amounts in fawful money of the United States of America.

Assignment. The word *Assignment’ means this Assignment of Rents between Grantor and Lender, and ~
includes without limitation ali assignments and security interest provisions relating to the Rents. ;

Everd of Defaull. The words "Event of Default" mean and include without limitation any of the Events of '
Detauit set forth below in the section titted *Events of Default.®

Grantor. The word *Gramor® mearns Emiliano Cruz.

Indebiedness. The word “indebtedness” means all principal and interest payabie under the Note and any
amcunts expended or advanced by Lender to discharge obligations of Grantor or expenses incutred by Lender
10 enforce obligations of Grantor under this Assignment, together with inlerest on such amounts as provided in

this Assignment,
Lender. The word “Lender® means Manufacturers Bank, its successors and assigns.
Note. The word "Note® means the promissory note or credit agreement dated November 17, 1995, In the
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original principal amount of $10,227.50 from Grantor to Lender, together with alt renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rats on the Note is 9.500%.
Pro . The word “Property” means the real property, and all improvements thereon, describad above in
the Ezgignment' section. o

Real Pr . The words *Real Property” mean the property, interests and ts described above in the
'Propergrpg nition™ section, rign

Reisted Documents. The words "Related Documents® mean and include without limitation all promissory

notes, credi eggreemems. joan agreements, environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ali other instruments, agreemen and documents, whether now of hefealler

existing, executed in connection with the indebtedness.

Rents. The wrid "Rents” means all rents, revenues, income, issues, protits and proceeds from tha Property,
whether due now or later, including without fimitation all Rents from all leases described on any exhibit

attached to this Assifnment,

THIS ASSIGNMENT IS Gi¥CN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATILAS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excopt as otherwise provided in this Assignment, Grantor shall pay to Lender
all amounts secured by this Assignment as 2y become due, and shail stricﬂ¥ perform alf of Grantor's obligations
under this Assignment. Unless and until ..encer exercises its right to collect the Rents as provided below and so
and control of and operate

laon%g as there is no defaull under this Assign-aent, Grantor may remain in possession
manage the Pr and coilect the Herts pyovided that the granting of the right to collect the Rents shali

not congtitute Lender's consent to the use of cash uritaleral in & bankruptey proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warrants to Lender that:
Ownership. Grantor is entitled to receive the Rents “ep and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the fuli right, er, and to enter into this Assignment and to assign
convey the Rents to Lender. gk, pow ¥4 on
No Prior Assignment, Grantor has not previously assigned of coiiveyed the Rents to any other parson by any
ingtrumant riow in force.
No Further Transter. Grantor will not sell, assign, encumber, or othenise dispose of any of Grantor's rights
in the Rents except as provided in this Agreement. ,

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the right al any bine, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. "or Uiis purpose, Lender Ig hereby
given and granted the following rights, powers and authority:
Notice to Tenants. Lender may send nolices to any and all tenants of the Fropaiy advising them of this
Assignment and directing all Rents to be paid directly fo Lender or Lender's agent.
Enter the Property. Lender may enter upon and take possession of the Pr » demany, collect and receive
from the mantsngr from any o¥her Qefg:nns liable therefor, all of the Renis; institute afd narry on ali fegal
proceedings necessary for the protection of the Property, including such proceadings as raay be necessary 10
recover possession of the Property; collect the Renis and remove any tenant o tenants or One’ porsons from

the Property.
Mainiain the Property. Lender may enter upon the Property 10 maintain the Pr and keep the same in

repalr; o the costs thereo! and of all services of all employees, including thelr equipment, and ot all
e o emd{“‘concﬂ‘dc?nq ane% also to pay

continuing costs and erpenses of maintaining the Property in repals all
taxes, assessments andpffg!er utliities, and tgne premiums on gr‘m% insurance effact by Lender on

the Property.
Compilance with Lawa. Lender may do any and all things to execute and coma?ly with the {aws of the State of
fiines and aiso all other laws, rules, orders, ordinances and requirements of all other governmerial agencies

affecting tha Property.
Lease the W Lender may rent or laase the whole or an of the Property for such term or terms
and on such conditions as Lenderymay deem appropriate, Y pan

Emplo Ag@nu. Lender may en such agent or agents as Lender may deem opiiate, etther in
Lmzs name or in Grantor's namg? 0 20t andgmanage & Proparty, including the coﬂgcp&n and application

of Rents.
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acts with respect to the Property as Lender may deem

Other Acts. Lender may de all such other things and y
opriate and may act axc!usie\aem solely in the place and stead of Grantor and to have all of the powers
os g .

rantor 1o the purposes stal
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any of the roregoi%aacts of things, and the fact

2 No M o Act. Lender shall not be requires 10 do
2 Requireme e tor It not require t.ender 1o do

that Lender shall have ormed one or mora acts or thi
any other specific acy orpt?arifn . egoing ngs

APPLICATION OF RENTS. Ali costs and ex 568 InCurred by Lender in coinection with the Propw shall be for
Grantor's account and Lender may Pay such costs and expenses from the Rents. Lender, in s sole o;
Which e not g APplalicn 3515 g ey ent received o 10 e sy Such Rerite Boninses et
n &e i such ¢ ses e ied to ness. ex] reg e
Lender underm ignment and not reimbursed from%ﬁg‘ Rents shall become a part of the indebtedn&eg
m% Jﬂng Assignmen), and shall be payable on démand, with interest af the Note rate from date of

FULL PERFORMANCE. Grantor alt ol the Indebledness wnen due and otherwise orms
obligations imposed upon Grantor y,,ﬁg!’m;; Assignment, the Note, ang the Related Docum%g,ﬁLeqder, shali
exacute and deliver to Grantor a Suitable satis an of this Assignment and Suitable statements of termingtion of
any financing statement on fite evidencing Lender's Security interest in the Rents and the Property.  Any
termination (e reguired by Jaw shail be paid by Grantor, if bermitted by applicable taw. if, hawever, payment ig
made by Grantor, #hother voluntarily or otherwise, or Dy guarantor or by any third party, on'the Indebtedness and
therealsr Lender is tarced 1o remit the amount of that payment (z}) 10 Grantor's trustee in bankruptey or to any
similas parson unde/ 0ty federa) or state bankruptcy law or law Jor the selief of debtors, (b) by reason of any
pdgment, decree or (eoo- O any court or administrative body having jurisdiction over Lender or ‘any of ender's
property, or (c) by rease;: o, Any settlement or comprise of any claim made by Lender with any claimant {inclucing
without limitation Grantor), ¢ Indebtedness shaii he considered unpaid for the Purpose of enforcament of this
Assignment and this Asdﬂmem shall conlinue to be effective or shall be reinstated, as the case may be,

stand tios of this Assignment or of any note or other instrument or a&:eement ewdencinqi
the Indebtedness and the Propesty will continue 1o secyre the amount repaid or recovered io the same extent as |
ofiginally received b Lender, and Grantor shall be bound oy any judgment, decree,
order, settiement or compsomisa relabvec to the mJebtedness Or 1G this Assignment.

-

s

A emand, &b
the Note and be apportiones among and be able any instalimeny ents to

become due during either {j) the term of any applicabi insurar?ce nolic %é}y {ih the remaYnl g lerm of ?hamote. or
(c)‘ be treated as a balloon payment which will be dye arvs { ayable at the Note's matunity, Js..ess;?nmem also
will securg payment of these amounts. The rfggts provided f.r in this paragraph shall be in addition 1o an{ other
Of any remedies to which {ender ma“y entitled on 2ieount of the defautt, Afly euch action by Lender

5",-;3“ R be’ construed as tunng the defaull a0 as tc bar Lende: *om any remedy that'it otherwise woukd have

DEFAULT. Each of the following, at the ion of Lender, shalt constitirie an event of delault ("Event of Detayit”
under this Assignment- g ook © ( !

Default on Indettecness. Faiture of Granior 1o make any payment whe' Gue on the InGebtedness.

Compliance Default. Failure to comply with any other term, opli tion, cozerant or condition contained in this
Assignment, the Neda or in any of the Relfated umenis. it _se?cah a failure s curable and it Gramor has not
been given a notice af a breach of the same provision of this Assignment witain the preceding twelva (12)

i mn? be cured (and no Event of Default will have occurred) if Grantor, zitss (ender sends written
Aotice demanding cure of sych fallure: 13 cures the failure within filteer: {15) UBP; of /() if the cure requires
mare than fiteen (15) days, immediately initiates steps sufficient to cure the fallure ar “Sereafter continues
and completes ajf} réasonable and necessary steps sulficient to praduce compliance 2 4n0n ag reasonably

False Stataments. An wartanty, representation or Statement made or furnished o Lender Lv or on beha!t of
Grantor under this Asgt mgt’}q the%ote of the Related Documents is false Or misleading in any materia)
fespect, either now or at the time made or furnished.

Other Detautts, Failure of Grantor to comply with an term, obligation, covenant, or condition contaired in an
other agreement between Grantor and Len%'g.r. y y

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the intment of a receiver for anyg.2
part of Grantor %POperty. ggg assignment for the benefi of creditors, anfg/%?e of creditor workout, of the:=
ommencement of any proc ing under any bankruptey or insolvency faws Y O against Grantor. ~~
Fereclosure, Forfeiture, atc. Commencement of foreclosure or forteiture oceedings, whether iCial »
proceeding, seff-help, vepossession or any other method, by any creditor afpérapror ogs by any govgnjrtrgmal !'1
agency against any of the Property. However, this subsection shall not agp%m the event of a good faih -
dispute by Grantor as to the validity ¢r reasonableness of the claim which i g basis of the foreclosure or ¢
forefeiture proceedm?'. provided that Grantor gives |ender wnlten notice of such claim angd furnighes reserves (£
Or @ surety bond for the claim satisfactory to Lender, P

'Evanu Affecting Guarantor. An of the preceding events occurs with respect to any Guarantor of any of the

edness or any Guarantor dies or becomes incompetent, or revokes or disputes’ the va!igigr of, of liability

under, any Guaranty of the indebtexiness. Lender, at 118 option, may, but shall not be fequired 10, permit the

Guarantor's estate 1o assume unconditionally the ob; BOnsS ansing under the guaranty in a manner
ory to Lender, and, in doing 8o, cure the Event of aulf,

B
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Insecurity. Lender reasonably deems itsel insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tima thereafter,
Lender may exercise any one of more of the following rights and remedies, in addition to any other rights or -

remadies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Grantor to declare the ,
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

required 10 pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property ar‘arg

collect the Rents, including amounts past due and unpaid, ard y the net proceeds, over and aho
Lender's costs, agains! the Indebtedness. In furtherance of this right, Lender shall have all the rights provided
for In the Lenders Rigit to Collect Section, above. If the Rents ase collected by Lender, then Grantof
irrevocably designates Lender as Grantor's attorney-in-fact 10 endorse instruments receivad in paymernt
thereot in the name of Grantor and o negotiate the same and collect the proceeds. Payments by tenants of
other users to.!.ender in response to Lender's demand shall s,angy the obligations for which the 15 are
made, whett.or ir not any proper grounds for the demand existed. Lender may exercise its unkler this
subparagraph eitres in person, by agent, or through a receiver.
agee in Pcseaasion. Lender shall have the right to be placed as mortgagee in possession of to have a
receiver appointed v 1ake possession of all or any part of the Property, with the power to protect and preserve
the Property, to operarc the Pr preceding foreciusure or sale, and to collect the Rents from the Property
apply the procecds aver and above the cost of the recelverskip, against the indebtedness. The
morntgagee in fon 4t receiver ma% serve without bond if permitied Dy law. Lender's right to the
riment of a receiver chall exist whether or not the aghparent value of the Property exceeds the
indebtedness by a subsianial amount. Employment by Lender shall not disquality a person from seéving as 8

racelver,
gu?:r Remedies. Lender shail have zii-ather rights and remedies provided In this Assignment or the Note or
y law.

Walver; Election of Remedies. A walver by any of & breach of a provision of this Assignment shali not
constitute a walver of or prejudice the 8 richts otherwise to d strict ¢ iance with that provision
or any other provision. Election by Lends: *a pursue any remedy shall not exc uge pursuit of any other
r , and an efection to make expenditures of tske action to perform an obligation of Grantor u this
Assignment after failure of Grantor (o perform sha't nct affect Lender’s right 10 declare a default and axeicise
its remedies under this Assignment.
Attorneys’ Fess; Expenses. |f Lender institutes a~; Sult or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sLm s the court ng adjudge reasonable &6 attorneys’
fees at trial and on any appeal. Whether or not any cour( uction is invoived, ail 1easonable expenses incurred
by Lender that in Lender's opinion are necessary at ary tine for the profection of #8 interest or the
enforcement of its rights shall become a gan of the indebteanres payable on demand and shall bear interest
from the date of expenditure until re at the rate provided form: the Note. Exl)ensas covered by this
%acraph inciude, without limitation, however sutject to any limit: undar icable law, Lender's attomeys’
and Lender's legal expenses whether of not there is a lawsun, including sttormeys’ fees for bankiupicy
proceedlggs (including efforts to modify or vacate any automatic agy of injunctlon"h appeals and any
antici post-judgment collection services, the cost of searching reco’as; oblaining title reports (including
foreclosure reports), surveyors’' reports, and appraisal fees, and tiie ineurance, o extent by
appliceble law. Grantor aiso wili pay any court ¢osts, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of fis Assignment:

Amendments. This Assignment, together with any Related Documents, constitute2 1« antire understanding
and agreement of the eg as 1 the matters set forth in this Assignment. No alteralior. 0! or amendment to
this Assignment shal! be effeciive unless given in writing and signed by the party or weties sought t0 be
chatged or bound by the alteration or t,

Applicable Law. This Assignment has been deilvered to Lender and accepted by Lender In the State of
lilinols. This Assignment shall be governed by and construed in accordance with the laws of the Stats of

lllincls.

No Modification. Grantor shall not enter into any agreement with the hoidsr of antn mortgage, deed of trust, or

other secuéw agreement which has ?doﬂty over this Assignment by which that agreement is modified,

amended, ed, or renewed w the prior written consent of Lender. Grantor shall neither request nor

accept any future advances under any such security agreement without the prior written consent of Lender.
“Seversbility. !f & court of competent jurisdiction finds any provision of this Assignmant to be invalid o
~ unenforceable as to any or circumstance, such finding shall not render that provision invalid or

. unenforceable as to any o!her persons or circumstances. If feasible, any such offending Rfovlsion shall be
deemed to be modified to be within the limits of enforcexdility or validity;, however, if the olfending provision

JobI3( 81

cannot be so modified, it shall be stricken and all other provisior.s of this Assignment in all other respacts shall

remain valld and enforceable.

Successors and Assigns. Subject to the limitations stated in this Assignment on transter of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
s. If ownership of the Property becomes vested in a person other than Grantor, Lender, without natice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the indebtednzss by

way of forbearance or extension without releasing Grantor from the obligations of this Assignment or lability
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under the Indebtedness.
Time Is of the Essence. Time is of the essence in the perfarmance of this Assignment.

Walver of Homestead Exsn?gtim. Grantor hereby releases and waives all rights and bepefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by hiis Assignment.

Waivers and Consenlo. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission
on the of Lender in exercising an riggl shall operale as a walver of such right or any other right. A
wajver by any party of a provision: of this gnment shall not constitute a waiver of or prefudice the 8
right otherwise to demand strict compiiance with that provision or any other provision. No pﬁmofwl- e‘:\%‘er'g

Lender, nor ag)r course of dealing between Lender Grantor, shall constitute a waiver of any o €
rights or any of Grantor's obligations as to any future transactions. Whernever consent by Lender is required

in"this Assignment, the granting of such consent by Lender in any instance shall ndt constitute continuing
censent to subsequent instances where such consent is required.
GRANTOR ACHANCNLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND

GRANTOR AGREES 7O ITS TERMS. \

“OI'FICTAL SFALT
STATE OF JLlf; 00y ECWIN CRUZ
HOTARY PUBLIC, ST/ 76 CF LANOIS
UY COMMSNION EXPRE: -17-1997

COUNTY OF Catf

On this day before me, the undersigned Notary Public, personallv sppeared Emitiano Cruz, widower, to me known
to be the individual described in and who executed the Assignment Of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and uesd. for the uses and purposes therein

mentioned.

Given under my momcw_l day ot ADUerag 19 55
Ac::/ N Gy (KoL Residing sl Lo Rcwn?d A

Lt ip)o)
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