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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 6, 19S5, vetween LUIS FLOCCO, married tc Debbie Flocco, whose
address i 2001 W. MONTROSE AVE, Chicago, il 506'8 (referred to below as "Grantor"); and BROADWAY
BANK, whose address is 5360 N. BROADWAY, CHICAGS, . 60660 (referred to below as “Lender"}.

GRANT OF MORTGACE. For valuable consideration, Graitr¢ morlgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following des.rized real property, together with all existing or
subsequently erected or affixed buildings, improvements anc ‘itures; all easements, rights of way, and .
appurtenances; ali water, waler rights, watercourses and diich rights ginciuding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the.rex property, inciuding without limitation
all minerals, oif, gas, geothermal and similar matters, Jocated in Cook Tounty, Slate of lilinols (the "Reakd

Property”):

LOT 23 IN S.S. KIMBELL'S SUBDIVISION OF LOT 9 IN KIMBELL'S SUBDIVISION OF THE EAST 1/2 0!% '
SOUTHWEST 1/4 AND WEST 1/2 OF THE SOUTHEAST 1/4 (EXCEPT 25 AlRES IN NE CORNERw»
THEREOF) OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF T.4% THIRD PRINCIPALU
MERIDIAN IN COOK COUNTY, KLINOIS. [ g

Lo
The Reat Property or iis addreas is commonly known as 3442 W. WRIGHTWOOD, Chicayn, . 60847, The .
Real Property tax identification number is 13-26-412-020-0000.

Grantor presently assigns to Lender ali of Grantor’s right, title, and interest in and to all leases of the Property and ' !
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in (
the Personal Property and Renis. v

-

i

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage. Terms not L
otherwise defined in this Mongage shall have the meanings attributed to such terms in the Uniform Commercial ™ *

™

Code. All references to dollar amounts shall mean amounts in fawful money of the United States of America. '

Existing Indebtedness. The words "Existing Indebtedness™ mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

PR 4

Grantor. The word "Grantor" means LUIS FLOCCO. The Grantor is the morigagor under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,

30

sureties, and accommodation parties in connecticn with the indebtedness.
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Hazardoun Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used in this Mortgage, shall have he same meanings as set forth in the
Comprehensive Environmental Respense, Compensation, and Llabiliau Act of 1980, as amended, 42 U.5.C.
Section 901, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
90-499 ("3ARA”), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Canservat:.on an_d Recovery Act, 49 U.S.C. Section 6901, &t seq., or other applicable state or Federal laws,
rules, or riguiations adapted pursuant o any of tne foregoing. The terms "hazardous waste” and "hazardous
substance” shall also inciude, without limitation, petroleum and petroleum by-products ar any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantoi's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of amf hazardous waste or subgtance by any person on, under, about or from the Praperty;
(b} Grantcr has nc knowledge of, or reason to believe that thefe has been, except as previously disclosed fo
and acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Propermf or (i) any actual or threatened litigation or claims of any kind
by any parsao relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in wrikng, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, gene/aie, manufacture, store, treat, dispose of, or reiease any hazardous waste of substance on
under, about or from the Property and (i} any such activity shall be conducted in compliance with all
applicable federai, ste, and local laws, regufations and ordinances, inciuding without limitation those laws,
regulatior s, and ordiosnces described above. Grantor authorizes Lender and ils agents to enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender may deem appropriate (o
determine compliance o the Property with this section of the Mortgage. Any inspecrlons or tests made by
Lencer shall be for Lender's, purposes only and shall not be construed to create any responsibility or ligbility
on the part of Lender 1o Grantor or to any other person. The representations and warrantles contained herein
are based on Grantor's due diliyence fn investigating the Property for hazardous waste and hazardous
substancis. Grartor hereby (2 releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor besones lable for cleanup or other costs under any such laws, and (D)
agrees to indemnify and hold harriless Lender against any and all claims, losses, Habilities, damages

nalties and expenses which Lender inay directly or indirectly sustain or suffer rasulting from a breac ot
his section of the Marigage or as 2 cussetuence of any use, generation, manufacture, storage, disposal,
release ¢r threatened release nccurring price vz Grantor's ownership or jnterest in the Property, whethes or nt
the same was or shou'd have been knowr © Grantor. The provisions of this section of the Moarigage
including the obligation to indemnity, shall survivr thz payment ¢of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morntgage and shsil not be atfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or(pramit any nuisance nior commit, permit, or sulfer any

stripping of or waste on cr to the Property or any portion ¢/ the Prorefty: Without limiting the generality of the
foregaing, Grantor will not remove, or Erant ta any other rarly the right to remove, any timber, minerals
{includingy oil and gas}, soil, gravel or tock products without the orior written consent of Lender.

Removal of Improvements. Grantor shall not demnolish or removr; any Improvements trom the Real Property
without the prior written consent of Lender. As a condition to the remaval of any Improvements, Lender ma
require Granlor 10 make arrangements satisfactory 1o Lender  fo replace such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives ma%c‘ner upon the Real Property at all
reasonable fimes to attend 1o Lender's interesis and 1o inspect the Propeqy for purpeses of Grantor's
compliance with the terms and conditions of this Mortgage.

Complisnce with Governmental Requirements. Grantor shait promptly comply w th 2li laws, ordinances, and
regulaticns, now or hereafter in effect, of all povernmental authorities applicable to the 1:se-or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor niey zontest in gocd faith
any suc law, ordinance, or reguiation and withhold compliance during any proceeding, ¥iC'uding appropriate
appeals so long as Granfor has notified Lender in wm;rrtg prior to doing €0 and so long ae; i Lender’s soie
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor tu post adequate
security of a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do atlc:
other acte, in addition to those acts set forth above in this section, which from the character and use of the g

Property are reasonably necessary fo protect and preserve the Property. )

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, deciare immediately due and payable all}; - B
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any g» ~ | B
part of the 13eal Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real o B
Property o any right, tite or interest therein: whether legal, beneficial or equitable; whether voluntary of e
involuntary; whether by outright saie, deed, instaliment sale contract, land contract, contract for deed, leasehold kTl
interest with a term greater than three (3) years, lease-option contract. or by sale, assignment, or transfer of any t“'
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance -
of Real Property interest. f any Grantor is a corporation, partnership or limited liability company, transfer also

includas ar y change in ownership of more than iwenty-five percent (25%) of the voting stock, partnership interests

or limited Yability company interests, as the case may be, of Grantor. However, this gption shall not be exercised
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Grantor'a Repori on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b} the
risks ins.red; (c) the amount of the policy; (d) the property Insured, the then current replacement value of
such property, and the manner of determining that value; and ‘e} the expiratior: date of the policy. Grantor
shall, upon reqquest of Lender, have an independent appraiser satisfactory to Lender defermine the cash vaiue

replacement cost of the Property.

EXPENDITURES BY LENDER. i Grantor fails to comply with any provision of this Mortgage, including any
abligation to maintain Existing Indebtednass in good standing as required below, or if any action or proceeding is
commenced that would materially alfect Lender's interests in the Prgfeny Lender on Grantor's behalf may, but
shali not be "equired 1o, take any action that Lender deems appropriate. Any amount that Lender expends in s0
doing will bear interest at the rate charged under the Note from the date incurred or pald by Lender to the date of
repayment by Grantor. Al such expenses, at Lender's option, will (a) be payable on demand, (b) be added o the
balance of the Note and be apponioned amcng and be payable with any instaiment payments to become due
during either ?) the term of any applicable insurance agoltcy or I{]n} the remaining term of the Note, or (c) be
treated as a ballonn paymeni which will be due and payable at the Note's maturity. This Mortgage also will secure
payment of thes:: amounts. The rights provided for in this paragraph shall be in addition o an[ other réghts or any
remedies ¢ whicii Lender may be entitied on accourt of the default. Any such action by Lender skall noi be
construed as curirg te cefault so as to bar Lender from any remedy that it otherwise would have had.

h\';':r:iRANTY; DEFENSF OF TITLE. The following provisions relating to ownership of the Property are a past of this
gage.
Tite. Crantor warranis wnal: (a) Grantor holds good and marketable title of record to the Property in fee
simple, iree and clear or 2% Vens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedr=ss section below or in any title insurance policy, title report, or tinal title opinion
issued {1 favor of, and acceated by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, pawer, and authority 10 execiile and deliver this Mortgage ta Lender.

Defense: of Title. Subject to the exrception in the paraaﬂraph above, Grantor warrants and will forever defend
the title to the Property against the iawiut claims of all persons. In the event any action or proceeding is

commenced that questions Grantor's ut'e wr the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantc,'s expense. Granter 7y be the nominal party In such proceeding, but Lender shall be
entitied to participate in the proceeding and. o be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause jo 02 delivered, to Lender such instruments as Lender may request
from tirrse to time to permit such participation.

Compliance With Laws. Grantor warrants thal the Property and Grantor's use of the Property cornplies with

all existing applicable laws, ordinances, and regulatices nf governmental authorities.

EXISTING INDEBTEDNESS. The following provisions. cencerning existing indebtedness (the "Existing

Indebtecdness™) are a part of this Mortgage.
Exialingg Lien. The lien of lhis_Mor{)%age securing the Indebren~css may be secondary and infarior to the lien
securing payment of an existing obligation with an accoumt nuriGer of # 1o COMMONWEALTH
UNITEI} MORTGAGE described as: a monga% dated Navemter +, 1995, The existing obligation has a
cursent principal balance of approximately $152,557.00 and is in the ~ridinal principal amount of $152,557.00.
The ob igation has the following payment terms: 30 payments of $1,1751)4. Grantor expressly covenants and
agrees to pay, or see to the payment of, the Existing Indebtedness znd to prevent any defaull on such
indebtedness, any default under the instruments evidencing such indebicunass, or any default under any
security documenrts for such indebtedriess,
Detavl. )i the payment of any installment of principat or any interest on the Existing indettedness is not made
within the time required by the note evidencing such indebtedness, or should a rlefault occur under the
instrument secunng such indebtedness and not be cured during any applicable grace period therein, then, at
the ?gtion of Lender, the Indebtedness secured by this Mortgage shall become immed’at2ly due and payable,
and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreement with the holder of any mort?age. Jeed of frust, or

other security agreement which has priority over this Mon&age by which that agreement j8 mudified, amended, ¢&

extended, or renewed without the prior written consent of er. Grantor shall neither request nor accept

any fiiure advances under any such security agreement without the prior written consent of Lender.

CONDEMHKATION. The foitowing pravisions relating to condemnation of the Property are a part of this Mortgage. |

jcation of Net Proceads. !i all or any part of the Property is condemned by eminent domain proceedings
of by any Pruceeding of purchase in fieu of condemnation, Lender may at its election require that ali or an
Bomon of the net proceeds of the award he applied to the Indebtedness or the repair or restoration of the
roperty. The nel proceeds of the award shall me~. the award after payment of ali reasonable costs,
expenses, and atiorneys’ fees incurred by Lender in cor.ection with the condemnation. !
Proceedings. !t any proceeding in condemnation is filed, Grantor ehali promptly notify Lender in writing, and |
Grantor shall promptly take such steps as may be necassary 0 defend the action and obtain the award. ...
Grantr_ may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
procexding and to be represented in the proceeding by counsel of its own choice, and Grantar will deiiver or
ca:nt?e 10 be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating tc governmental taxes, fees and charges are a part of this Mortgage:




-

M9 Aew Jepuc) DU '(Mojaq pauyap e} YNePQ JO JUGAT UE S 103)je BUIes ay) BABY [fRYB Juan® Syl 'sBeBLON
syl JO 8lep aY) O} Juanbesqns pajoBLd S SaNdde UONOSS SIUE YAYM 01 XEl AUR j| SeXTL jusnbasqng

UNOFFICIAL COPY

-abeBuow iyl 01 J0 ssaupalgepu) au) o} Bunefa.

a9)woIdwion 0 JUAWONDS ‘IepI0 '8aioep ‘juswBpn] Aue Ag punog aq jf2ys JOWEJH DUB 'BPUDT AQ DBAIBDS)
AfeuiBi0 ¥ PRU JBABL 1UNOWE J2U) JI SB WA SWIES Yl 0} PBJBADDD) J0 Pikda! JUNOLE BY) 3INJ2S O) BRUILGD
18410 Jo ajou Aur o Jo abefiliow

WM Atiedoid Byl pue seaupalgapuj ayl Buiguapre ueweaiha 10 juswnisu|
sl&go uONEIIeaUED Aue BuipuRISUIMIDU '8q AW SSBD Byl S8 'pBleISwLIS) 8q J[BYS 0 8AJJEH8 BQ 0) BNUNUOD |IBYS
abeBpop syl pue abeBuow sIU; /o Juswadiojud jo esodind ey Joj predun PBJBPISUOS 8Qq Jmus SEIUPBIGOpU] oy
‘(JOWBIE) UORBYI) INOYYM BUIpRISU) JUBLIED AUe Yim JBpusT AQ apaw wiep AUB jO #8UGWAD 10 [EWBLeS Aue
10 uoseds Ag (9) Jo ‘Ausdoud s Japua jo Aue 10 JBPUT 18D uonSIpsLNf BuiBy Apogoangmm,rupwpa 10 Uno2 Aum Jo
Japi0 10 ee12ap wewlpnl Aue [0 ugsEa! AQ (G) 'RIOIA3P |0 [OUB) BY] 10 ME| 10 MY dnijueq alBis Jo (2)a03) AUE
japun uosiad Jejwis Aue 01 J0 Andnajueq u) 83iSNI} §,J0ULIS) Ol (B JuawAed eyl jo Junowe By} Ywal 0} PedI} &
JOpUat Jayeesayl puk sseupaldepul syl uo ‘Aued piul Aue AQ Jo Joluesenl AQ J0 ‘SSIMISYIO JO AJRIUNIOA JBLIEYM
ORI AQ apew & Juewded ‘JBAGMOLIEJI ‘3wl 0] auw wcgcj'o:apum AQ paurLIelap B 88} UOHBURLIS] BIJRUOSED)
Aue 'MEB} egqeaudde Ag panpisad ) M owese Ausdold [BUOBIad Byl Pue Sluey aul ui jsdaul Alunoas
8,Jopup7 Bupuepine oY) uo Juowdiels Hudueu)y AuB JO UONBUILII] JO SlUBWBIBIS BIENNS DUR abefiuon sl
JO UDIIIB;8I1ES BIQBYNS & ICIWEJE) O} JBAIIBP puE 3INdaxe [[Bys JapuaT ' "gk"’ $iy} Jepun Jowe:s) uodn pasodw)
suoteBao 8yl |[e swiopad a8IMIByI0o PUB '9nD UM SSBUPSIGPU| B || SABd JOJURID §i "FONVINHOIHId TIRd

‘FIYS NOdN %H%Had 00°000'04$ 40 LdI3D3H NOdN NIAID 38 1A ISYITIH TVILHYY ¥ SUONPUCD
Bumojio) ayl uodn SBeBLOI Siul JO UBY Ayl JO SBBEAJR) [RIB0 JMNDOXD JfBUS JOPURT} 'SISYITIH TWILHVd
-ydeiBesed Buipadasd syl Uy 0) paLisjal SI8NEW BY) ysSIIdWCIOe
ug ‘uoiido 8 8,J8rueT Ul 'a|qexsep Jo Alegsadou aq Aew s sBuiyl ssyio (je Buiop pue ‘Burpiodas ‘Ouiy
'BupeAiap 'BuIndexe  Guew jo asodind ay) J0) 108j~UI-A3uioNR $,JOJUBIE) SE JBpUST sjuiodde Alqeaoaet
Ageiey JoleiS) 'gesotind yons o4  'esuadxa s s0juesD 1B pUR JOJURID JO BWEU Byl Ul Due oy 08 Op

)
- ARWU JOpUT ‘qdribered Ginpadaid 8y) ul of passjRl sBulyl 3us Jo Aug Op 0] 5{(8) JOIUERJD J OE4-Ul~ASUIONY

‘ydeiBeied Syl Ul 0} PR4ISJRS SIBNEBW BY] YIIM UDIIBULOD
up paunouy sesuadxe puR S1505 Jje JOj JBpusT asnquid) |[Bys JOWRID 'Bumiim uj Jepudd AQ ARAUOD Byl
o) peaiBe 10 me; AQ peliqyeld 58k “IOWRIE AQ PRIINDIR JOYESIY 10 POUMD MOU 1D UM 'fuadald syl uo
eBLioly SIUl AQ Deleels sisasejUl Alndas puB suall 8y (q) pue 'suswndog pejsiey ay) pue ‘aBebiioy siyl
'HION 8Y] Jepun Joels Jo suoieBico Ay () aasesaid J0 'anupucd ‘1deped 'Bleidwiod ‘a1entdeje C) Japio Ul
SIENSAP J0 AIBSSEIBU Bq 'Jepus J0 usiUidn 3(0S Byl t ‘ABU S SJUBWINIOPD JOYI0 PUB 'SOJBIIILED ‘0UBINSSE
J18YUN} JO SluBWINASY ‘SluaLBIRIs uolENiueD 'siuawelels Buipueuy ‘siuswediba Alundos ‘speep AunaGs
8NN Jo speap ‘sebeDuoW yons e pue Auz ‘oreudosdde wadp Avw sapuat S8 8308jd pue 8830 YINs Ui pue
SaUN] YINs e ‘aq ABW asES By) SB 'PApINsaia) JO PaYel 'PapIosel 'Pail 2q Ol 2sNed ‘sepue Aq pesanbe)
USYM pue 'asubiSep §,:3pusn Ol JO JEPUST O 'J9)3ABP SO Peindexa 'epew 9q 0] 8SNeC ||Im o ‘IBAjjap pue
JINDSXD ‘BB (M JOWRID JApUFT Jo 18anba) uoar 3wl OF Bw|l WOoJ pue ‘3w Aue Iy “SRJURINSSY JayLIng

-aBeBuow syl jo URd B aJe Jo8j-ui-ABLIONR

pue S9IuRINSSE sauun} 0) Buileis SuoisiAcid BuIMOCL BUL “LOV4=NI~AINHOLLY ‘SIONVHASSY HIHIHNL
-aBeBLoW si) .0 ufed iS1l) 8y) UO PSIRIE S8 AIE '(BPOT [BIJAWWOY
wiopun oy Ag paJinbas se yoes) paurelqo eq Aew aBeblcy sl Aq pejuelB 1Baselul ALNaas B Buedund
UOIBWIOME UDIyM WOy ‘(Aued paunoes) Japuan pue (J0Xep) JMwiir) J0 s8ssaippe Bujiew By) seRsAPPY
“12DUDT IO pUBISP ualyim Jo 1diad8l teye
sABD (£) 3041 LIYM JBPUST 01 3|qBliBAR ) BXBW PUB JBPUIT PUB 10'UelD) 0 IUBIUBAUCD A|RUOSES) 8IB(C B B
pug JBtuEW B Ul ALBCDIY fBUOSID L Uil BICWASSE [BYS JOJBIE YINBSP Hua)] “18@1elu Aindas siy) Bulnuiuod
Jo Buiiospied Ui passhaul SosuadXs jie JO) JBpUST SSINGWISI [fELUR JOIIRLD “ltatuae)s Buicueuy e se ebebuopy
S|y} 1O BUOIINPOIdal Jo 8:idoo ‘SUBCISIUNDD PAINJAXS il ‘JONRIY WY UPyrIUOYINE JayLing JNOLUM pUe i)
AU 18 'Aew Jepuen ‘Spuodas Auadosd [ea: sy ) afebuow siy buipioses b uniope ul Aledold [Buosiod
pue Sjusy oY) Uj 1salBlul ANdes 8 19pusT enuuod puB 100uad 0l Jepuey Au Dalsenbel SI UDIJE Jaylo
JOABIBUM SXE) puE siuswalels EuiouBuy BINJAXS [BYS JolwelY 'lepua AQ 18erita) vodn isasa Anosg
"BWI} 01 SlWN WO PAPUBWIE §B PL) [€11ISUILIOD wiojun #Q)
sopun Aed paindas v Jo 51yBu ay) jo e Baey Jyeys Japua pue ‘AUadoid [eUOBIAC JAYI0 0 aam]x%sa MIBUOD
Auadold 8yl Jo Aue walxe ayi o) Juawda.be AJsnoas B SINNISUOD |[BYS JUSWNIIEY) SIYL "W #1SRI0Y AJINISG

-a0uBuol Siy jo ed e awesalfe Andss

e e afebuoy s m Bunejs: suoisinoid Bumolio) U} "SINIWALYLS ONIJNYNIJ 'LNIX.TSHOV ALIHNOIS
, 118DUa" 0}

Ai0)o8)8iles ALLINDas Jaylo 1o puog ABIns a1e10di00 JUBIYNS B JO YSBI J8puaT Lism sisodep pue ua;we% su;leg

(HIB SOXBL atl) v 8A0de PapINCId SB XBL BUyl S18a1u00 (cﬂ J0 "wanbutiap $2Ui029q U 81048q Xl 8yl sAed (a-]
JBYIID JOIUBIS SSAIUN MO8 PEPIACID SB |NEjeq JO JueAT Uk JO) SBIPSWa) jqB[ieAR 8] 0 | JO Aue 381)oxe

JojuRIG

' c’spam 188s01u; pue [ediound jo Swewied uo Jo ssaupeéqapu; ayl Jo uoiuod Aue 0 e uo Xe) diioeds B
{p 8 efucy

pue :amly ayl jo Japioy ayl Jo 1epue 8yl 1suiete sjqeebreud efeBlow J0 8dA) syl uo X8l B (D) !

j0 adA) siy} AQ painoas ssaupalgapu) syl uo sjuswded Wol) 1onpep 01 paunbal Jo pazUoyIne si maumtb) ga,um
JOJIRIE) U KBl Jijioads B {cﬂ ‘abeBLOW SIU} AQ pasndag s83UPaIaPY 8y J0 Lied Aue 1o Jle uodn Jo slebLoK
10 adA} snyy vodn xey oyioads  {2) :sdjjdde uopdes SIW) YOILUM O) BaXR} RINIIBUDY JjaYS DUIMOII0) 31,1 "SINBL
-sBeBuop sy BuieisiBas Jo Buipsocas Joy sefieyd Jeylo pue 'sdwels AJRluslundap ‘668 'saxe)

/e uonelwy noyus Buipnjoul ‘abeBlow sy Blinuiuod Jo Bunoeped 'Buips0dal ul pALINIL| sasuedXe (B Uum
Bedo) ‘MOPRJ PaqHIsIp S8 ‘SaXE] |[B JO) JBpUST SRINQUIDL HBUS LRSS Ausdoid [eay ayl uo ualj 8 Jepusy
snUoS puk Weped O) Japual) Ag pelsenbas §1 uonle JBylo xeraagaum gxe) pue sbeDuOW Siy) 01 UDHIppE
Ul SJUBINJOP YONS JINTOXS ||BUS JOJIRIY ‘Jepual AQ Benbar uodn 'sadJey) puw 8394 ‘Sexw)l JuUILND

{(panuiuog} S0900E ON U207
g abed IJOVHLHOW $66i~90~11




&

FrL

s

) Rl
=
3
N
.
-
N
)

¢

UNOFFICIAL COPY

11-06--1985
Loan No 30(605 {Conlinued)

Page 7

DEFAULT. (Zach af the following, at the oplior of Lender, shall constitute an event of default {"Event of Defauit")
under this Mortgage:

Default yn Indebledness. Failure of Grantor 1o make any payment when due on the indebtedness.

Default on Other Paymeits. Failure of Grantor within the time required by this Mortgage tc make any
gggr:}ggl for taxes or insurance, or any other payment necessary to prevent filing of or 1o effect discharge of
( 120,

Compliance Default. Failure to compa« with any other tarm, obligation, covenant or condition contained in this
Mnrigage, the Not2 or in any of the Aefated Documents. If such a failure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Morigage within the preceding twelve (12}
months, it may be cured (and no Event of Default will have occurred) it Grantor, after Lender sends written
notice demanding cure of such faillure: (@) cures the failure within fiteen (15) days; or (b} if the cure requires
more than fitteen (15) days, immediately initiates steps sufficient to cure the failure and thereafter continues
andct(;ur,wpletes all reascnable and necessary steps sufficient 10 produce compliance as soon as reasonably
practical.

Defgult in‘ravor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security aareement, Purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that rav materially affect any of Borrower's property or Borrower’s or any Grantor’s ability to repay
the Laaas or periurintheir respective obligations under this Mortgage ar any ¢f the Related Documents,

Faise Statements. /v wairanty, representation cr statemenm made or furnished to Lender by or on behalf of
Grantor under this Marigeye, the Note or the Relatad Documente is false o misleading in any material
respect. either now or a3 fae time made or furnished.

Death or insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
business, the insolvency of Grarter, the appointment of a receiver for any part of Granttr's properly, any
assignrient for the benefit of crectiiors, any type of creditor workout, or the commencerent of any proceeding
under zay bankruptcy or insolvency laws by or against Grantor.

Foreclisure, Forfeiture, elc. Camzorcement of foreclosure or forfeiture proceedings, whether by judiciai
proceeding, sel~heip, repossession or ary.ather method, by any creditor of Grantor or by any governmental
agency against any of the Property. Howe:e:, this subsection shail not apply in the event of a good faith
dispute by Grantor as to the valid e/ or reasyTableness of the claim which is the basis of the foreclosure or
forefeit sre proceeding, provided that Grantor gives-Lender writtert notice of such claim and fumishes reserves

or a surety bond for the ciaim satisfactory to Lencer.

Breac of Other Agreement. Any breach by Grantor under the terms ol any other agreement between
Granto® and Lender tha is not remedied within any grauce period ;Jrovlded therein, inciuding without limitation
ﬁlrtw agreement concerning any indebtedness or other ociigaiion of Grantor to Lender, whether existing now or
ater.

Exisling indebtedness. A deiault shall occur under any Existiay Indebtedniess or under any instrument on the
Properly securing any Existing 'ndebtedness, or commencement o1 ony suit or other action to foreclose any
existing lien on the Property.

Events: Affecting Guarantor. Any of the preceding events occurs witl tspect ta any Guarantor of any of the
indebtadness or any Guarantor dies or becomes incom_?etem. or revohes or disputes the validity of, or liability
urider, any Guaranty of the Indebtedness. Lender, at its option, may, but-chali not be required to, permit the
Guaraitor's estate to assume unconditionally the abli%atmns arigsing undr, the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Default.

Adverse Cheange. A material adverse change occurs in Grantor's financial concdion, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

insectirly. Lender reasonably deems itseif insecure.

RIGHTS AWD REMEDIES ON DEFAULT. Upen the occurrence of any Event of Default and at- a7y time thereafter,
Lender, al its option, may exercise any one or more of the following Tights and remedies, in auaiion to any cther

rights or remedies pravided by Jaw: -:t:

Accelerate Indebledneas. Lender shall have the right at its option without notice to Grantor to declare the..
entire Indebtedness immediately due ang payable, including any prepayment penaity which Grantor would b't‘
reguired to pay. ')
UCC Remedies. With respect tc all or any part of the Personal Property, Lender shall have all the rights and;
remeclies of a secured party under the Uniform Commercial Code. ’b.l
Colie:t Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property andr;.
coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above..
Lendi.r's costs, against the indebtedness. In furthesance of this right, Lender may require any tenant or cther G
user of the Prcc:;oe to make payments of rent or use fees directiy to Lendsr, [f the Rents are coilecled by
Lender, then Grasitor irrevocably designates Lender as Granmtor's attorney-in-fact 10 endorse instruments
received in payment thereot in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’'s demand shail satisfy the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lencer shall have the right to be Biaced as mortgagee in possession or 1o have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Froperty, to operate the Property preceding foreclosure or sale, and to collect the Sents from the Property
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> 11-06-1995 MORTGAGE Page ¢
= Loan No 300605 {Continued)
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or

unentorceable as to any ather pereons ar circumstances. f feasible, any such offending provision shall be
e deemed to be modified 1o be within the limits of enforceability or validity; however, if the offending provision
- canrot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respents shail
: remain vaiid and enforceable.

“ Successors and Assigns. Subject to the limitations stated in this Mor}_?age on transter of Grantor's interest
b this Mortgape shall be binding upon and inure to the benefit of the parties, their successors and assigns. #
i ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor
may deal with Grartor's successors with reference to this Mortgage and the indebtedness by way of
forbearance or extension withqut releasing Grantor from the obligations of this Mortgage or tiability under the
Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Morngage.

Walver of Homeslead Exemption. Grantor hereby releases and waives ail rights and benefits of the
homestzad ercription laws of the State of Hlinois as 0 af! indebtedness secured by this Mortgage.

Waivers and Corsents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Docunients) unless such waiver is in writing and signed by Lender. No delay or amission on the
part of Lender in exe:cising an ri?ht shall operate as a walver of such rigit or any ather right, A waiver by
any party of a provisior. of this Morigage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compiiar.ce with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing betweer: Lander and Grantor, shall constitute a waiver of any of Lender's rights or any of
Grantor's obligations as o any future transactions. Whenever consent by Lender is reguired in this Mortgage,
the granting ot such consent uy Lender in any instance stall not constitute continuing consent to subsequent

instances where such consent g1 equired.

GRANTOR ACKNOWLEDGES HAVING REAS ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TQ ]g's TERMS.
4'/ ",\ . .l"

GRANTOR: | \

L)

S .
LUIS FLOECOo ~.
-
’ INDIVIDUAL ACKNOWLEDGMENT
| STATEOF 7 . }
) 88
COUNTY OF . oo }

| On this day before me, the undersighed Notary Public, personally appeared LUIS FLOCCO, to ‘me “nown to be the
individual described in and who executed the Mortgage, and acknawledged that he or she sigheo the Mortgage as

his or her free and yo[u_n\sary ach and deed, for the uses and purposes therein mentioned. (::
Given under my’hsnd gﬁp o; aeal this < -~ dayof /- . 19 ,74 . ot
By ‘ ~ /! R Residing mt _ 7/ " (v LK dignd e R
/ (J e _ S . ) :‘-':\_ eatercort ¢ - / - c g [
Notary Public in and for the State of [~ »JFE((AL SEALS 1 7 =7 & da iy L
. Andoww P. Magalo. I, i Pc"'
My commission axpires ¢ Roay Public, St of . e ‘

| T Commion BT T 7
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