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THIS MORTGAGE ("Secur'y instrument ) is given on November 21, 1335 . The mortgagor is

Cavid L. GSuttman and
Jenae €. Guttman, husband and wife, as joint tenants

Ist AMERICAN TITLE order # 0 L. BBINY, ne

(“Borrower”™y, This Security [nstrument is given i

Chemical Residential Mortgage Corporation

which is organized and existing under the laws of The United Gtates of America . and whose Ly

address (v 343 Thornhall Street, Edison, NJ 08837 *
"ndes”). Borrower owes Leader the principal sum of

One hundred sixty-three thousand and 00/100 g

Dollars (11.8. $163,000.00 ). aa
This deb is evidenced by Borrower’s note dated the same dale as this Sciarty Instrument ("Note™), which provides for 1
monthly payments, with the full debt, it not aid cartier, due and payable on December 1, 2025 . g

This Security Instrinment secures e Eender: ta) the repayment of the debl evidenced by he Note, with interest, and all renewnls,
extensions and modilications of the Mote; (h) the pavment of all other sums, with infarest, sdvanced wnder paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower's cavenanis and agreements under this
Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant anda-corver (o Lender the following

described property located in COOK Cotinty, lHinois:

The South 15 Feet of Lot B1 and the North 25 Feet of Lot 82 in A. W.
Dickinson's Subdivision of that Part West of Milwaukee Avenue of Lot |1
in the School Trustee's Subdivision of Section 16, Township 40 North,
Range 13, East of the Third Principal Meridian (except the West b of
sald Lot 11, and except tracts conveyed to Clara §. Loweil) in Ceok

Cournty, ILllirnois.

Permanent Index Number:13-16-417-026

which has the address of 4126 North Lawler, Chicagoe [Street, Cityl,
IHinois 50641 ("Property Address™);
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TOGEIZFHERK WITH all the impravements oow or lengtfler crected on the properly. and all easements, appurienances, and
fixtures now or hereafler a part of the preperly. All replacemants and additions stadl slso be covered by this Secority
Insirument. Al af the foregoing is referred o in this Sceurity Instrument as the "Property.”

BORROWLER COVENANTS that Borrower is lawfully scised of the estae ierehy conveyed and has the nght to morgage,
graid ane convey he Property and that the Property is unencumbered, except for encumbrances of vecord, Horeewer warrants
ana wifl defend generally G title 1o the Property against alf claims and demands. subject to any encumbrances of recard.

THIS SECURITY INSTRUMENT combines unifure covenants for aational use and non-uniform covenants with hmited
variations by jurisdiction lo constitule i uniforin security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenani and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Horrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lale charges due under the Note

2, Funds For Taxes and [nsurance. Subject 1o applicalile law or 1o a writtens waiver by Lender, Borrower shall pay to
Lender on the day monlbly pryments are due vader the Note, until the Note is paid in fuil, a sum ("Funds”j for: (a) yearly laxes
and assessinents which may attain priosity over this Security Instrumend as a lien on the Property: (b) yearly leasehold puyments
ar grotnd renls en the Property, i any; (¢} yeaely hazard or property insurance premiums; (d) vearly fiood insurance premiums,
if any: (¢) yearly pinstcage instance premiums, if aay: and (f) any sums payable by Horrower w Lender. in accordance wiih
the pravisions of paragiaph 8, in liew of the payment of mostgage insarance premivmy. These iems are called "Escrow frems.”
Lender may, at any time.cellect and hold Funds in an amount nol o exceed the maximam amount a lender for a federaliy
related mostgage loan may wequice for Borrower's escrow account under the federal Real Estate Setthement Procedures Act of
1974 as amended from tme s, 12 UL.S.C. Secion 2600 of aeq. ("RESPA"Y, anless another law that applies 1o the Fuods
sets a tesser amonnt, {F so, Lender/may, at any thne, colleer and hold Funds in an amount nol 1@ exceed the esser amount,
Lender may estimate 1he amount of-Vunds dae on the basis of currert data and reasonable estimates of expenditures of falure
Escrow llems or otherwise in accordance witazpplicable law,

The Funds shall be held in an institation—chose deposils are insurad by a federal agency. instrumentality, v entity
(ncluding Lender, §f Lender §s such an institution) or in any Federal Home Loan Bank. Lender shadl agply the Funds to pay the
Escrow ltems. Lender may nol eharge Borrower fol beldisg and applying the Funds, aonaally analy zing the escrow account. or
verifying the Escrow ftems, unless Lender pays Hurrotver imierest on tire Fuids zad appiicable Jaw permiss Lender to mike such
a charge. However, Lender may require Borrower to pay’ i onc-lime charge tor an independent real estate 1ax ceporting service
used by Lender i connection with this foan, onless applivable law provides otherwise. Uniess an agreement os onade or
applicable law requires interest 1o be paid, Lender shall nol be veqared o pity Borrower amy interest or camings on the Funds,
Horrower and Lender say agree o wriling, however, it interesi shal) be paid on the Funds. Lender shall give (o Borrower,
withowt charge, san annual accounting of the Fands, showing credits i debits 1o the Junds and the purpose for which cach

ebit 1o the Funds was neude. The Funds are pledged as adiditional seeurity Zor all sums secured by ihis Security lustramenti.

fe " [Fihe Funds held by Lender exceed the amounts permitted (o be held-by applicable law. Lender shail account to Borrower
CJor the exeess Funds i aceopdanpee with the requirements of applicable law. If te ainount of the Funds held by Lender at any

Xime is not sulficient 10 pay the Escrow [teins when due, Lender may so notify Borrewssin writing, and, in such case Burrower

shadl pay o Lender the aimount necessary lo make wp the deficiency. Borrower shali stk up the deficiency in no more than

twelve monthly payments. at Lender's sole discretion.
Upoen payment i [ull of all sums sceured by this Security Instrument. Lender shall promptly refund 10 Borrower any

Funds held by Lender. If, under parngraph 21, Lender shall acquire or sefl the Property. Leoder, praonda the acquisition or sale
of the Property, shall apply any Funds hedd by Lemder at the lime of acquisilion or sale as a credivappst the suims secueed by
this Security Instrament,

L Application of Payments. Unless applicable lw provides otherwise, all paymenis received by Lender ander parageaphs
| and 2 shall be appliet: first, to any prepuyment charges due tider the Nole; second. 1o amoeunts payable vder paragraph 7:
third, to interest due: fowrth, 10 principal due; and last, to any late charges due ander the Note.

4, Charges; Liens, Borrower shall pay all tsxes, assessments, charges, fines and impositions atiributabie to the Property
which may attain priority over this Security Instrument, and feasehold payments ae ground reots, of any. Borrower shail pay
these obligations in the axtrer provided in pasagraph 2. or if pot paid in that psnner, Burrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this parasraph.
If Borrower makes these payments direcity, Borrower shad! promplly furnish o Lender receipts evidencing ihe payments.

Bosrower shall promptly discharge any lien whiich has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the hea i o minner acceptable 1w Lender: (b contesls in good lzith the lien
by, or defends againgt enforcement ¢l the Len in, legal proceedings which v the Lender’s opision operate 1o prevend the
eitforcement of the lien; vr (o) secures from the holder of the lien an agreement satisfactory to Lender subordimanng the hien (o
this Security lastrument. 11 Lender determines that any pait of the Property is subject to a lien which may attiin prionty over
this Security Instrmment. Lender miy give Borrower a notice identifying the Jicn. Borrower shall satisfy the licn or take one or
more ef the actions sel forth above within 10 days of the giving of nolice.
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5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floads or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pericds
that i ender requires. The inurnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be anreasonably withheld, If Borrower fails o maintaio coverage described above, Lender may, at Lender's
aplion. obtun coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the policies and renewals. If Lender requires. Borroveer shall promprly give 10 Lender all receipts of
paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof ef loss il not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to resloration or repair of the
Property damaged. if the restoration or repair is economicaliy feasible and Lender’s secunity is not lessened. 1f the resloration or
repair s nof economically feastble or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secired by thix Security Instrument, whether or net then due, with any ¢xcess paid to Borrower. I Borrower abandons (he
Property, or does nedonswer within 30 days a notice from Lender that the insurance careier has offered to sette a chum, then
Lender may collect tiecnsurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums
secured by this Securily Yasirument, whether or not then due. The ¥-day peried wiil begin when the notice is given,

Unless ender and“doicipnwer otherwise agree in writing, any application of proceeds to principal shall not extend or
pastpone the dee date of e Somhly pavments referred 1o in paragraphs 1 and 2 or change the amount of the payments. f
under paragraph 2% the Property 25 aoquired by Lender, Borrower's right to any tnsurance policies and proceeds resulting from
damage 1o the Praperts prior to theladguisition shall pass 10 Lender Lo the extent of the sums secured by this Securily Instrument
immediateiy prior 1o the acyasisition.

6. Qccupancy, Preservation, Maimezarce and Proteetion of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy . estahlish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Seeurity nstrument and shali continue to cecupy the Property as Borrower's principal residence for al {east one year after
the date of occuipancy, anless Lender otherwise agressin writing, which consent shall not be uareasonably withheld, or unless
extenuating circumstances exast which are beyond Bofpower's contral. Borrower shall not destroy. damage or impiur the
Property, allow the Property fo deteriorate, or commil v aste_on the Property. Borrower shall be in default if any forfeiture
action or proceeding. whether civil os criminal, is hegun tha| in Lender's good faith judgment could resull in forfeiture of the
Property or otherwise materially impair the lien created by this Scewrity Instrument or Leader’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph I8, by causing the action or proseeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Forrower's interest in the Property or other material
impairment of the lien ereated by this Secunity Instrument or Lender’s cecarity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or inaccurateinformation or statements te Lender {or failed
to provide Lender with amy maleria) information) in connection with the loan evidenc:d by the Nole, including, but net limited
10, representations concerning Borrower's occupancy of the Property as a principal vesdsnce. IF this Security Instrument is on a
lewsehald. Borrower shall comply with atl the provisions of the lease. If Borrower acodires fee title o the Propeny, the
leasehold and the fee tide shall not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenaits and agreements contained in
this Security Instrument. or there iy a legal proceeding that may significaptly affect Lender’s riglits 1n the Property {such as 8
proceeding in bankruptey, probate. for condemnation or forfeiture or to enforcs faws or regulations). sien Lender may do and
pay for whatever is necessary lo protect the value of the Property and Lender's rights in the fProperty. Lender's actions may
include paying any sums secured by a lien which has priovity over this Security Instrumenl, appeaiing in court, paying
reasonable attormess” tees and =itering on the Property to make repairs. Although Lender may take action uiwier this paragraph
1. Lender does not have to do so.

Any ashounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear interest fram the
date of disbursement al the Note rate and shall be pavable, with interest. upen notice from Lender to Borrower requesting
s hent
8. Morigage Insurance., (f Lender required morlgage insuranee as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required 10 maintain the morigage insurance in effect. W, for any reason. the
morigage instirance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent to the morlgage insurance previously in effect, al a cost substantially equivalent lo the
cost to Borrower of the mortgaze insurance previously in effect. from an atternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage invurance premiwm being paid by Borrower when the insurance coverage lapsed or ceased to
e in effect. Lender will accepl, use and retain these pryments as a loss reserve in liew of morigage insurance. Loss reserve
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payments muy no longer be required., at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to inaintain morigage insurance in effect. or la provide a loss reserve, until the requiremen for morigage
insttrance ends in accordance with any writlen agrecment between Borrower and Lender or applicable law,

9, inspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender shall give
Borrower nctice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

16. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other laking of any pari of the Property, or for conveyance in liew of condemnation. are hereby assigned and
shall be paid to Lender.

In the evenl of a tolal taking of the Propenty. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. |9 the event of a partial taking of the Properi: i which the lair
markel valug of the Propenty immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums secired by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the iotal
amount of the sum secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anv bilance shall be paid to Borrower. In the event of a patial taking of the Propeny in which the fair
market valee of the Frojeity immediately before the taking is less than the amoini of the suies secured tmediately before the
taking, unless Borrower and Tender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be apphied to the sums secured Oy this Security Instrument whether or not the sums are then due,

If the Property is abandoned byt Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10 make an
award or sellle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date the notice 15 given,
Lender is auihorized 10 collect and apply 2z proceeds, al its option, eilker 10 restoration or repair of the Froperty or to the sums
secured by this Security Instrement, wheilerar not then due,

Untess Lender and Borrower otherwise agroe in writing, any application of proceeds to principal shall nol e iend or
postpone the due date of the monthly payments wefesred Lo in paragraphs 1 and 2 or change the amount of such payinents.

1. Borrower Nut Relensed: Forbearance Resccuder Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Lwiniment granted by Lender to any successor in interest of Borrower shatl
not operate Lo refease the liablity of the original Borrowdr or Borrower’s successors in interest. Lender shall not be required to
commence procecdings against any successor i interest or ecluse o extend tune for pay mest or othenvise modily amorbzation
of the sums securcd by this Security instrument by reason of sy demand made by the original Borrower or Borrower’s
successors in inlerest. Any forbearance by Lender in exercising any sighi or remedy shall not be a waiver of or prec’ade the
exercise of any right or remedy.

12, Successors and Assigns Bovnd; Jeing and Several Linbilit: Zo-signers. The covenants and agreements of this
Securily Instrument shall bind and beneflit the successars and assigns 01 Leadsiand Horrower, subject 1o the provisions of
paragraph 17. Bortower's coverants and agreements shall be joint and sevezal. Aay Bosrower who co-signs this Secunty
Instrument b does nol execute the Note: (a) is co-signing this Security Instruménconly 10 moertgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nol Zersonally obligated to pay the sums
secured by this Secority Instrument; and (¢} agrees that Lender and any other Borrower may agree 1o extend . modify, forbear or
make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. H the loan secured by this Secuzity [nstrument is subject fo a law which sets maximum loan charges,
and that faw b finally interpreted so that the interest or other loan charges collected or 10 be colicaeiin connection with the
loan exceed the permitted limits, then. (a) any such {oan charge shall be reduced by the amount necessany” to rediace the charge
to the permitted Lmit: and (b any sums already collected from Borrower which exceeded perminted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Now or faanaking a direct
payment to Borrower. ¥ a refund reduces principal, the reduclion will be treated as a partial prepayment without sny
prepayineni charge under the Note.

14. Notices. Any notice 10 Borrower grovided for in this Security ostrument shall be given by defivering of or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed 10 the Property Address
or nny other address Borrower designales by notice to Lender. Any notice to Lender shail be given by first class mail to
Lender's address stated herein or any other address Lender designates iy notice to Borrower, Any notice provided for in this
Securily Instrument shall be deemed to have been given to Borrower of Lender when given as provided in this parsgraph.

15, Governing baw: Severahility. This Security Instrument shatl be governed by federsl law and (ke law of the
jurisdietion in which the Froperty is located. In the event thal any provision or chwise of this Sccurity Instroment or the Nots
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withont the confliciing provision. To this endd the provisions of this Secority Instrument and the Note wre ded lared

s

to be severable
6. Burrower’s Copy. Borrower shall be given one conforimed copy of the Note and of this Security instrmmient.
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17. Teansfer of the Property or 4 Beneficial {aterest iz Borrower, 1f all or any pan of the Property or any interest in it

_' 15 sold or transterred (o1 if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

““ Lender's prior wotten consent, Lender may. at its option. require immediate payment in full of all sums secured by this

B Security Iostrument. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrament.

I Lender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 davs from the date the notive 35 detivered or mailed within which Busrower must pay all sums secared by this
s Security Instrument. 1 Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedies
~ permitted by this Security Instrument without further sotice or drmand on Borrower.

v 18, Borrower's Right 10 Reinstate. (f Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcement of this Secunity fnstrament discontinued at any tne phor 1o the zarlier of: (a) 5 days (or such vther period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrurtent: or (b entey of 2 judgment ¢ntorcing this Security Instrument. These conditions are thal Borrower: (a) pays
Lender all sums which then would be duc under this Seenzity Instrment and the Nuote as if no acceleration had occurred, (b)
cures any default 20 aiyv clher covenants or agreements: (c) pays all expenses incurred in enforcing this Seeurity [astrument,
including. but not Hmided to, reasonabls attorneys’ fees: and [J) 1akes such action as Lender may reasonably require to assure
that the lien of this Secheiry Instnment, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

this Security lustruimenUShael continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations sectred hereby shifidenmin fully effective as if ne acceleration bad occurred. However, this right o reinstate shall

nol apply w the case of acceleration/wnder paragraph 17,

19. Sale of Note: Change of Luun Servicer. The Note or a partind interest in the Note (together with this Security
Enstrimenty may be sold one or more tinges withoul prior notice 10 Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer”) that coliects month!y paveents due under the Note and this Securily Instrument. There also may be onz
or more changes of the Laan Servicer unrelated to & sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance wiih paragraph |4 above and applicable law, The notice will stale the name and
address ot the new boan Servicer and the address to wiich payments should be made. The notice will also contain any ather
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause/or permil 1he presence, use, disposal, storage. or release of any
HazarGous Substances on or in the Property. Borrower shatl pot do, nor allow anyone else to do. anything affecring the
Property that is in viclation ¢f any Environmental Law. The praciding two sentences shali nol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances bt are generally recognized 1o be appropriate 1o normal
residential uses and to paintenance of the Property.

Borrower shall prompify give Lender written notice of any investigatii, claim, desand, lawsuil or other action by any
povernmental or regulatory agency or private party involving the Property and 2ny Hazardous Substance or Environmental Law
of which Horrower has actual knowledge. 1 Borrower Jearns. or s notified by ey governmental or regulatory authority, that
any removal or other remediation of wny Hezardons Snbstance affecting the Property 1 accessary, Borrower shall promptiy take
al! necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosere, other flammable ¢oiloxic petroleum preducts, toxic
pesticides and hurbicides, voluile solvents, naterials containing ashestos or formaldehyde, and rafioactive materials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where (e 2raperty is focated that
refate o health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration foflowing Zorrower’s breach
of ary covenant or agreement in this Security Instrument (but not prior to acecleration under pavagraph 7 unless
applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date. not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding snd sale of the Property. The nutice shail further
inform Borrower of the rigin to reinstate after aceeleration and the right to assert in the foreclusure proceeding the
non-existence of a default or any ather defense of Borrower to acceleration and foreclosure, 1l the defuull is nat cured on
or before the date specified in the notice, Lender, al its option, may require immediate payment in full of all sums
secured by this Security Instrument without Further demand snd way foreclose this Security Instrumient by judicial
procecding. Lender shall be entitted 10 collect abl expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, but not limited to, reasonahle atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Seevrity.-lngigurgal, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. 5 30

23, Waiver of Humestead. Borrower waives all right of homestead exclqyion in the Property. Form 3014 &90

) ;
@@@-SRHH @17 02 _: Prge 6 ol @ o potatas E
3

- w




UNOFFICIAL COPY

24. Riders to this Secuvity Wnstrument. If one or more riders are executed by Borrower and recorded topeiher with this
Security Instrument. the Coverams and agreements of each such rider shall be incorporated into and shall anend amd supplenwnt
the cavenanls and agreements of Hiis Security Instrument as it the rider(sy were & part of this Sccurity Instrument.

[Check applicable hoxies)]

[x,f Adjustable Raie Rider (| Condominium Rides RN Family Rider
Graduated Payment Rider 'L__.] Plarned Unit Developmem Rider 1r_ B Biweekly Payment Rider
Balloon Rider (, I Vate Tmprovement Rider { | Second Home Kider

[ 1V.A. Rider L Zieherts) |specify]

BY SIGNINSG BELOW. Borrower accepts and agrees (0 the leims and covenants contained in this Secarity Instrunent and
in any rider(s) vxecuted by Borrower and recorded with st
Witnesses:

‘V 3 - -
{\'"d A WA {Scaly

navid L. Catuman I8 rromes

{‘ . P [, Jane C. Guttman Rframet

3 tSenly e o Seal)
Lj Horrowet Borrew et

STATE OF 1LLINGIS, Cook County ss;
1, the undersigned . a Netary Public i and for sand county and state do herehy cenity
that David L. Guttman and Jane C. Guttman, husband and wife, as joint tenants

. personally known io me (o be the same personts' whose name(s)

subscribed (@ the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and deiivered the said instrument as their free and valuntary acl. for the uses and purposes therein st lorth.
Given under my hand and oflicial seal, this 21st day of 1995

My Commission Expires: 1-31-98

This Instrument was prepared by:

"OFFICIAL SEAL®
MELANIT © i

wm: M] .1/98
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ADJUSTABLE RATE RIDER

1! Yenr Treasury Index - Rate Caps)

THIS ADJUSTARBLE RATE REDER is made this 218t day of November
1495 . and is incorporaled into and shall be deemed to amend and supplement the Mortgage, Deed of Trum

or Security Deed (the "Security Instriment”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Kate Note (the "Nate™) o

Chemical Residentlal Mortgage Corporation

(tive " Lender™ 1 of the same date and cavering the property described in the Security Instrument #nd located at:

4126 North Lawler
Chicago, (il ¢0641

[Preperty Address)

THE N TE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE &Pd) THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'Z ) INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, 1p addition to the covenants and agreements made in the Security astrumeat,
Borrower and Lender further covenaei and agree as fallows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an iniiial interest raies-8ix & 75/100
the imterest rate and the monthly payments. as izlows:

%. The Nole providzs for changes in

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate U will pay may change on the first day o _Tecembar
day cvery 12th moath thereafier. Each date an which my interest rut> could change is called = "Change Date. "

{B) The Index

Beginning with the first Change Date, my inlerest rate will be baseZ oy an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant_matirily of | year, as made available by
the Federal Reserve Board. The most recent Index figwie available »s of the Gat: 45 days befors each Change Date

. 1996 , and on that

is callad the "Current lndex.”
If the Tndex is no longer available, the Note Holder will choose a new index which is based upon compaiable

information. The Note Holder will give me notice of this choice.

(Cy Calculation of Changes
Before each Change Date. the Note Holder will calculate my new intzrest sale by adding Tn-az
percentage point(s} ( 3.000 #) 1o the Current
fndex. The Note Holder will then round the result of this addition to the nearest one-cighth of onc persentage paint
(0.125% ), Subject to the hmits stated in Section (1)) befow, this 1ounded amount will be my new inwrest mie until

02812806

the next Change Tte.

MULTISTATE ADJUSTABLE AATE RIDER - ARM 5.2 - Singla Famuly - Fannie Mae/Fraddie Mac Uniform Instrumsnt
Page T at 2 Form 3111
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The Note Holder will then determine the asmount of the monthly payment that would e snfficient 10 repay the
unpaid principal that 1 am expected 10 owe at the Change Date in full on the Waturity Date af my new wnterest rute
in substantially equal payments. The result of this calculation will be the new amount of ny menthly payiven.

{D} Limits on Interest Rate Changes

The interast rate | am required to pay at the first Changs Date will ot be greater than 8,750 %

or less than 4.750 % Thereafter, my interest rate will never be jncreased or decyeased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for

the preceding twelve months. My interest rate with never be greater than 12.75¢ %.

{E) EiTective Date of Changes

My new inferesi rate will become eflective on each Change Date. | will pay the amount of sy new manthly
payment bepinning on the first monthly payment date after the Change De’e until the zmount of my manthly
payment climges again.

{F) Notice of Changes
The Noie Hold . will deliver or mai! 1o me a notice of any chapges in my interest rate and the amount of my

monthly pavment bfone the effective date of any change. The notice will include information required by law te be
given me and also the e and telephone number of a person who will answer any question | may bave regarding
the natice,

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of thic'secunity lstrutent is smended 1o read as foliows:

Transfer of the Property or » Peneficial tvterest in Borrower. [ all or any part of the Property or any
interest in it s sold or transferred tod i a beneficial interest in Rorrower is sold or transferred wnd Borrower isnet a
natral person) without Lender’s prioy/ wrilten consent. Lender may. at its oplion, require immediate paymens in
ful} of all sums secured by this Security Jastrument. However, thiv aption shall not be exercise! by Lender if
exercise is prohibited by federal law ax of 1be date of this Security Instrument. Lender also shait not exercise this
aption if: {a) Borrower causes to be submiited 15 Lender informiation required by Lender to evaluate the intended
transferee as if a new loan were being made to Za: transferee; and (b Lender reasonably determines that [ender’s
seonrity will not be impaired by the loan assumption nd that the risk of a breach of any covenant or agreement in
this Security lostrument is acceptahle to Lender.

To the extent permitted by applicable law. Lender ey, charge a reasonable fee as a condition to Lender s
consent to the loan assumption. Lender may also require tnesransferes to sign an assumption agreenwent that i
acceplable to Lender and that obligates the transferee to Keep ali the promises and agreements made in the Note and
in this Security Instrument. Borower witl continie 10 be obliga?ée under the Note and this Szcurny Instrument
unless Lender releases Borrower in wriling.

If Lender exercises the oplion to require immediate payment in tal. Lender skall give Borrower notice of
acceleraiion. The notice shall provide a period of not less than 30 days frem the date the natice is debivercd or
mailed within which Borrower must pay all sums secured by this Security Bisivgineat. 1F Horvower fails 1o pay these
suims prior to the 2xpiration of this period. Lender may invoke any remedics permizied by this Security Instrement
without further notice ar demand on Borrowes,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants confaned in this Adjusiable

Rute Rider. . -
,)"}.uéi-l %\k‘ J&% N DR b1

pavid L. Guttman Horrom o

g L
é;ﬂ”_“_ﬂ«f At . iSeal

Jane C. Guttman Borrower

e (Seal)

Borrowet

—no 1Seal)

Blbll"“!"|
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