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MOFdTGAGE A

THIS MORTGAGE 15 DATED NOVEMBER 22, 1395, betaesn Victor Hugo Lopaz and Haradelia Lope2, hi wifé N
whose address is 5921 W. Diversey Avenue, Chicago, L. 60639 (referred to below ae "Grantor") and
LASALLE NORTHWEST NATIONAL BANK, whose address is/ @747 WEST IRV G PARK ROAD, CHECAéO lL
60641 (referred o below as "Lender*).

GRANT OF MORTGAGE. For valuable consideratwn, Granlor mortgages, warrants, and conveys fo Lender all
of Grantor's nght. wiie, and interest s amd to e lollowing described resi propenty, logether with all existing or
subsequently erectod or affixed builangs, improvements and fixtues.” 1l ‘casements, nghts of way, andg
appurtenances, all by watder oghis, watercourses and dich rnghts (including stock it wiltios with cﬁgth oi
trrigation rightsy: and alf other rnignts, royalties, and profits relating 1o he real noegdy, nclinding withoul lirndanon
all minerals, o, gas. gacthermai and similar maiters, Jocated in Cook Counly, S¢zi¢. of lliinois (lhe "Rea
Property”}: ‘
Let 7 in Block 3 in Titley's Subdivision of Lot 1 In Circuit Cour! partitien oi the West 1/2 of the
Southeas! 14 (oxcept the south 33 1.2 acres thereof) and slac of the North 1/2 ai tho Southwest 1/4
(except Lhe south 32 372 acres therenl) of Section 29, Township 2 North, Range 13, East of the Third
Frincipal Meridian in Cook County, iflinois. ;

-LGS' 1 ZQ

The Real Property or its addiase 15 commonly known as 5921 W. Diversey  Avenue, Chicago, IL 60639, Tne
Real Prapany tax dontificabon number s 13 29-401-002.

Grartor presently assigns o Landas il of Grarme's right nte. ard cneraat 0 300 1o all I9usns of the Pmpeny and
all Boatg from the Sropaoel, I addivon anior oFanis 10 Lenasr a Unifaer, Jommearcial Sodo SUCURTY INErest in
e Fersond Froperty and Hents. :

DEFINITIONS. Tho tolicwing werds shail have the following misinings whaen used 0 tus Mangage, Tenms nor
Cthararse defincg in tis Borgag? shd) nave the moamngs aneod u!m W suLi .e.ms inothe l‘m*mm Lommerciat

C’\ﬁi“ LY retoronres 1o '.1 N ar ity ehai TI0EN Ameunts n 'd n.l! i‘noﬁk,_i l{ llc "“rt"a \.)ldtl"‘ ol Amﬂ'lCd f
[}

Grantor. Tre werd "Ooantor” meens Yiclor Huge Lopez and Haradetia Lopez. The Grantor 16 1he m"rtja_mr
under thes Mortgage,

( ZOZJ/Z
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Guarantor. The word "Guarantor” means and intludes without jimitation each and all of the guarantors,
sureties, and accommodation parties in cannection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facifities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "indebtedness” means all principal and interest payable under the Note and any
amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebledness secured by the Morlgage, not
including sums advanced fo protect the securlty of the Morlgage, exceed $176,000.00.

Ltender. The word "Lender” means LASALLE NORTHWEST NATIONAL BANK, its successors and assigns.
The Lender1s it mortgagee under this Mortgage.

Morigage. The wcrd "Mortgage™ means this Mortgage between Grantor and Lender, and includes withotit
limitaticn: all assignrients and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nowe" 7aeans the promissory note or credit agreement dated November 22, 1995, In the
original principal amount of $88,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancitigs of.consolidations of, and substitutions for the promissory note or agreement.

The interest rale on the Note is 3.000%.

Personal Property. The words "Prrsenal Property” mean all ecwipment, fixtures, and other articles of
rsonal property now or hereafter cwned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, peats, and additions to, all replacements of, and all substitutions for, any
of such property. and together with ali-poveeds (inciuding without iimitation ali insurance proceeds and
refunds of premiums) from any saie or other <isosition of the Property.

Property. The word "Property” means cotlectively the Real Property and the Perscnal Property.
Real Pro . The words "Real Property” mean the property, interests and rights described above in the

*Grant of Morigage” section.

Relstea Documents. The words "Reiated Document” snsan and include without limitation all promissory
notes, credit agreements, loan agreements, environmerial agreements, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the indebtedness.
Rents. The word “Fents” means all present and future rents, reveaues, income, issues, royalties, profits, and

other benefits derivec from the Property. .
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEZURITY INTEREST IN THE RENTS é‘i
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T INDEBTEDNESS AND (2} 8]
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MURITCAGE AND THE RELATED f ob!
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCERTED ON THE FOLLOWING TZRMS: E_L“h

B

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grante: snall pay to Lender all
amounts secured by this Morigage as they become due, and shalt strictly perform all ot Grantor's obligations

under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posatasion and use of

the Property shall be governed by the foflowing provisions:
Possession and Use. Until in default or until Lender exercises its right te collect Rents as provided for in the
Assignment of Rents form executed by Grantor in cornection with the Rroperty, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rerits from the Property.

Duty to Maintsin. Grantor shalt maintain the Property in tenantable condition and promptly perform all repairs,
repiacements, and maintenance necessary to preserve its value,

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” “disposal,” “release,” and
"threatened release,” as used_ in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envircnmental Responsg, Compensation, and Liability Act of 1980, as amended 42 U.5.C.
Section 9601, et seq. S'_“'CEHCLA"). the Superfund Ame_ndments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("$AﬁA"). the Hazardous Materials Transportation Act, 49 U.S.C. Seciion 1801, at seq., the Resource
Conservation and Recovery Act, 49 U .S.C. Section 6301, el -aqign or other applicable state or Federal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazargous

<6

substance" shall also include, withaut limitafion, petroleum and petroleum by-products or any fraction thereof
anc ashestos, Grantor represents and warrants to Lender that: (a} During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, ahout or from the Property,
(b} Grantor has no knowledge of, or reason 1o believe thaf there has been, except as previously disclosed (o
and acknowledged by Lender in writing, (i} any use, generation, manufacture, storage, treatment, disposal,
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release, or threatened release of any hazardous waste or substance on, under, about or from the Propen{ by
any prior owners or occupants of the Propergf or (i) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c} Except as previously disciosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent of cther authorized user of the Property
shall use, generate, manufacture, store, tieal, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with al
appiicable federal, state, and local laws, regulations and ardinances. including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property to make such inspecticns and tests, at Grantor's expense, as Lender mgy_ deem appropriate to
determine compliance of the Property with this section of the Morigage. Any inspections or lests made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibility or jiability
on the part of Lender 1o Grantor or to any other person. The representations ang warranties contained herein
are based cn Grantor's due dah;;ence in investigating the Property for hazardous waste and hazardous
supstances. Grantor hereby (aj releases and waives any future claims against Lender for indemnity or
contribution i1 the event Grantor becomes liable for cleanup or other costs under any such laws, and b}
agrees to inocirnify and hold harmless Lender against any and all claims, losses, liabilities, damages
2nalties, and 2xnenses which Lender may directly or indirecily sustain or suffer resulting from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release of threatensd velease ccgurring prior to Grantor’'s ownership or interest in the Property, whether or not
the same was of sncax! have been known to Grantor. The provisions of this section of the Mortgage
including the obligation. ic-indemnity, shall survive the payment of the Indebtedness and the gatisfaction an
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by furec!osure or otherwise.
Nuisance, Waste, Grantor sha’l ot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the-rzuperty or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will nut remove, r-arant to any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or "ock products without the prior written consent of Lender.

Removal of improvements. Grantor shall ot demolish or remove any improvements from the Real Property
without the prior written consent of Lender, £s a condition to the removal of any improvements, Lender ma
require Grantor to make arrangements -s2usfactory 10 Lender to replace such improvements wit
Improvements of at least equal value.

Lender's Ri?ht {o Enter. Lender and its agents (ind /epresentatives may enter upon the Real Propariy at all
reasonable fimes to attend to Lender's interests a7 1o inspect the Property for purpeses of Grantor's
compliance with the terms and conditions of this Mortgauz.

C iance with Governmental Reﬁuirements. Grantor sha!l promptly comply with all laws, ordinances, and
reguiations, now or hereafter in effect, of all governmental avtherities applicahie to the use or occupancy of the
Property, including without limitation, the Americans With Dicakilitles Act. Grantor may contest in good faith
any such law. ordinance, or regulation and withhold compiiance during any proceeding, including appropriate
appeals, 5o long as Granter has notified Lender in wriling prior to doing 8o and so long as, in Lender’s sole
opinion, Lender’s interests i the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory ta Lender, to protect t¢nder's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended e Property. Grantor shall do all
gther acts, in addition to those acts set forth above in this section, which ‘rom the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeciately due and payable ail
sums secured by this Mortgage upon the sale or transter, without the Lender’s prior wriier consent, of all ar any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means tiie conveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; waether voluntary or
involuntary; whether by autright sale, deed, installment sale contract, land contract, contract for ueed, leasehold
interest with a term greater than three (3) years, lease~option contract, or by saie, assignment, or transfer of any
beneficial interest in or 1o any land trust holding title to the Real Property, or by any other method of conveyance
of Rea! Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent {25%) of the voting stock, partnership interesis
ar lirmited liability company interests, as the case may be, of Grantor. However, this option shall not be axercised
by Lender if such exercise is prahibited by tederal law or by llfinois faw:.
LAXES AND LIENS. The following provisions relafing to the taxes and liens on the Property are a pan of this
ortgage.
Payment. Grantor sha!l pay when due (and in all events prior o delinquency) all taxes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for wark done on or for services rendered or inaterial furnished fo the
Property. Grantor shall maintain the Property free of all liens having priority over or ual to the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in ihe following paragraph.
Right To Contest. Grantor may withhold payment of any tax, assessment, ar claim in connection with a good

taith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeapardized. i a lien
arises ocr) ig filed as a res%lt of nm?gayment. rantor shall within fifteen (15) days after tgte ien arises or, if a

26512856
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lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sansfactory to Lender in an amount sufficient to discharge the lien é}lus an‘f‘ costs ang aftorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsedt and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shali name lenaer as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deiiver to Lenggr at any time
a written statement of the taxes and assessments against the Property.

Natice of Construction. Granter shali notify Lender at least fifteen (15} days before any work is commenced,
any services are furnished, or 2ny materials are supplied to the Property, if any mechanic's lien, materialmen’s
fian, ar other lien couid be asserted on acceunt of the work, services, or matgrials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements.
PROPERTY DAMACZ INSURANCE. The following provisicns relating to insuring the Froperty are a part of this

Mortgage.
Maintenance of :raurance. Grantor shall procure and maintain policies of five insurance with standard
extended coveraye-crlorsements con a replacement basis for the full insurable value covering all
improvements on the Real Property in an amount sufficient (o avoid application of any coinsurance clause, and
with a standard mortgagee iause in favor of Lender. Grantor shall also procure and maintain comprehensive
general liability insurance v, cuch coverage amounts as Lender may re&uest with Lender being named as
additional insureds in sucn ligkility insurance gohples. Additionally, Grantor shall maintain such other
insurance, including but not limita'~to hazard, business interruption and boiler insurance as Lender may
require, Policies shall be writter by such insurance companics ard in such form as may be reasonably
acceptable to Lender. Gramtor shall ueliver to Lender certificates of coverage from each insurer cenlalnir]'ci; |
stipulation that coverage will not be cancelled or diminished without a minimum of ten (10) days' prior written
notice to Lender and not containing any dis.laimer of the ingurer’s liability for failure to give such notice. Each
insurance policy alse shall include an encarsement providing that coverage In favor of Lender wiil not be
irnpaired in any way by any act, omission or uz<2ult of Grantar or any uther person. Should the Real Property
al any time become located in an ares desigirated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agreet) to obtain and maintain Federal Flood Insurance, o the
extent such insurance is required by Lender and is or-becomes available, for the term of ine loan and for the
tull unpaid principal balance of the loan, or the maximur. #mit of coverage that is avallable, whichever is less.

Application of Proceeds. Grantor shall promytly noti_t?( woaeer of ar;;; logs or damage 10 the Pr‘gjserty. Lender
may make prool of loss if Grantor falls to do so within fificen (15) days of the casually. Whether or not
Lender's security is impaired, Lender may, at its electior. upbly the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Propeny, or (e restoration and repair of the Proparty. If
Lender elects tG apply the proceeds to restoration and repair, Grarior shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Letder shall, upon satisfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasnable cost of repair or restoration if
Grantor is not ;n default hereunder. Any tEprc}ceeci'a-: which have not been Jiznirsed within 180 days after their
receipt and which Lender has not committed to the repair or restaration of *ba Property shall be ‘'used first to
pay any amount owgaq to Lender under this Morigage, then to prepay accrued interest, and the remainder, if
any, shall be applied to the principal baiance of the Indebtedness. M Lencer holds any proceeds after
payment in full of the Indebiedness, such proceeds shali be paid 1o Grantor.

Unexpired insurance at Sale. Any unexpired insurance shali inurg to the beref ol and pass 10, the
purchaser of the Property covered by this Mortgage at an; trustee's sale or othor oale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Granlor's Report on Insurance. Upon request of Lander, however not more than once a yiai, Grantor shall
furnish to Lender a report an each existing policy of insurance showing: (a) the name of the-insurer; (b} the
risks insured; {c) the amount of the policy; (0) the property insured, the then current regtacernent value of
such property, and the manner of determining that value; and (t?] the expiration date of the policy. Grantor
shall, upcn réquest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
reptacement cost of the Property.
TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account 1o be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthly into that reserve account an
amount equivalent to 1/12 of the annual rea! estate taxes and insurance premiums, as estimated by Lender, 8o as
tc provide sutficient funds for the pavment of each year's laxes and insurance premiums one month prior 16 the
date the taxes and insurance premiums become delinquent. Grantgr shail further pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. If the amount s0 estimated and paid
shall prove 1o be insufficient to pay such iaxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. AJl such payments shall be carried in an interest-Iree reserve
accoun? with Lender, provided that if this Mortgage is executed in connection with the granting of a mortgage on a
single-tamily owner-occupied residertial property, Grantor, in fieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes, insurance
premums, assessments, and other charges. Lender shall have the right to draw upon the reserve {(or pledge}
account to pay such items, and Lender shall not be required to determine the valigity or dccuracy of any item
before paying it. Noth:’ng in the Mortgage shall be construed as re«;unrmg Lender 1o advance other monies for
such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect 10 the
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* Lender is hereby authorized to withdraw and apply such amoun

reserve account. All amounts in the reserve account are hereby pledt%edhllté ;g;tetéer secure mtt’a_j Indebtedness, fand
s on the ness upon the occurrence of an

event of default as described below,

~ EXPENDITURES BY LENDER. i Grantor fails to cnmplt with any provision of this Mortgage, or if any action or
' groceedmg is commenced that would materially affect

’ act Lender's interests in the Property,” Lender on Grantor's
ghalt may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expencs in s¢ doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b)
be added to the bajance of the Note and be apporticned among and be payable with any instaliment payments 10
become due during either (i) the term of any aggiicable insurance policy or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Martgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition 10 anY_ other
rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender
Is_,'!-cgn not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
ad.
SA#RANTY; DEFSYSE OF TITLE. The foliowing provisions relating to ownership of the Property are a pan of this
artgage.
Tile. Grantor warants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all fiens and encumbrances other than those set forth in the Real Property descriptian
or in any title inaurance «.oficy, titde report, or final tiie OPINIQH iesued in favor of, and accepted by, Lender in
connection with this Murtgae2, and (b) Grantor has the Tull right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject io the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to the Propeity againg’ tre 'awful claims of all persons. In the event any aciien or proceeding is
commenced that questions Granto’s title or the interest of Lender under this Monigage, Grantor shail defena
the action at Granior's expense. Gre.ios may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceedina and 1o be represented in the proceeding dy counsel of Lender's awn
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to ime to permit such panicipatior.

Complisnce With Laws. Grantor warrants tnaiine Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiarisrs of governmental authonties.

CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. !f all or any part of the Prpenty is condemned by eminent domain proceedings

or Dy any ?roceeding or purchase in lieu of condemnalon, Lender may at its elactlon require that all or any

rtion of the net proceeas of the award be applied to the .ndebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection i the candemnatior.,

Proceedings. I any proceeding in condemnation is filed, Grantor shall promptly notily Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defund the action and obtain the award,
Grantor may be the nominal party in such procesding, but Lender ahall be antitled to participate in the
proceeding and to b2 represented In the proceeding by counsel of its uwn'ckoice, and Grantor will deliver or
caxésq tgI be delivered to Lender such instruments as may be requested by.:-from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. - The following provisions

relating to governmentat taxes, fees and charges are a pan of this Mortgage:

Current Taxes, Fees and Charges. Unon request by Lender, Grantor shall execuie such documents in
addition 10 this Mortaage and take whalever other action is requested by Lender tc perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as descrioed below, to ether
with all expenses incurreg in recording, perfecting or continuing this Mortgage, including witiicut limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage:

Taxes. The followinF shail constitute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortga e, (b) a specific tax on Grantor
which frantor is authorized or required tc deduct from payments on the indebtedness secured trnaf this type of
Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or the holder of the Note; and gj)
g specilic tax on all or any portion of the indebtedness or on payments of principal and Interest made by
rantor.
Subsequent Taxes. | any tax to which this section_applies is enacted subsequent 1o the date of this
Martgage, this event shall have the same effect as an Event of Default (as defined betowz, and Lender may
exercise any or all of its available remedies for an Event of Default as provided below uniess Grantor either
Ea) pays the tax before it becomes delinquent, or {b) contesis the tax as growded above in the Taxes and
ie{m n?jec:ion and deposits with Lender cash or & sufficient corporate surety ond or ather security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Mortgage as a
security agreement are a part of this Marigage.
Security Agreement. This instrumen! shall constitute a security agreement to the extent any of the Praperty
constitutes fiures or other personal property, and Lender shall have alt of the rights of a secured parly under
the Uniform Commercial Code as amended from time to time.

-
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Security inferest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender lo perfect and continue Lender’s security interest in the Rents and
Personal Propertly. In addition :o_recordm%tms Mortgage in the real property records, Lender may, at any
time and without further autharization fram Grantor, file executed counterpars, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for ali expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Froperty in & manner and
at a place reasorably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lender.

Addresses. The majling addresses of Grantor (debtor) and Lender (secured party), from which infurmation
concerning the security interest granted by this Mort%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on ihe first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurarces and

attorney~in-fact are a part of this Mortgage.
Further Assurances. At any time, and from time to time, upon request of Lender, Grantar will make, execuie
and deliver, or will cause t0 be made, executed or delivered, 10 Lender or to Lender's designee, and when
requested by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such officrs and places as L.ender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secuzity agreements, financing statements, continuation statements, instruments of further
assurance, certificaies, and other documents as may, in the sele opinion of Lender, be necessary o1 desirable
in order to effectuate, conplete, perfect, continue, or preserve (a) the obligations of Grantor under the Note,
this Martgage, and the Relatad Documents, and (b) the liens ard secunly interests created by this Mortgage
as first prior liens o1 ‘ne Property, whether now owned or hereafter acquired bY_ Grantar.  Unless
prohibited by law or eadgreed 10 the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connecton with the matters referred to in this paragraph.

Afforney~in-Fact. If Grantor fails Ja da ary of the things referred 1o in the preceding paragraph, Lender may
do so for and in the name of Grattor and at Granfor's expense. For such purposes, Grantar heraby
irrevocably appoints Leader as Granior's attorney-in-fact for the purpose of making, executing, delivering,
filing, recarding, and doing ali other things, as may be necessary o desirable, in Lender's sole opinion, to
accomplish the matters relerned to in the proceding paragraph.

FULL PERFORMANGE. If Grantor pays all the Indeviedniess when due, and otherwise performs all the obligations
imposed upon Grantor under this Mortgage, Lender shairexecute and deflver to Grantor a suitable satisfaction of
this Mortgage and suitable statements of termination of any financing statement on file evigencing Lender's
security interest in the Rents and the Personal Proper. Grantor will pay, if permitted by applicable law, any
reasonable termination fee as determined by Lender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guarantor or by any ibid-narty, on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor’s tusiea In bankruptcy or to any similar person under
any federal or state ‘banquptcg faw or law for the relief of debtore, (1) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender =i any of Lender’s propenty, or (c) by reason of
any settiement or comprise of any claim made by Lender with any cla‘mant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpese of enforcemerit of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, nuiwithstanding any cancellation of this
Mongage or of any note or other instrument or a?reement evidencing the trdobtedness and the Property wiii
continue to secure the amaunt repaid or recovered to the same extent as if that amount never had been originalfy
received by Lender, and Grantor shall be bound by any judgment, decree, der, seltlement or compromise
reiating to the Indebtedness or 10 this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of Geiault ("Event of Defavlt”)
under this Mortgage:

Default on Indebtedness. Failure of Grantor 10 make any payment when due on the (nozctadness.

Defauit on Other Payments. Failure of Grantor within the time required b this Murgige to make any
payT_ent for taxes or insurance, or any other payment necessary to prevent filing of or to elieit discharge of
any lien,
Compliance Default. Failure 10 compér with any other term, cbligation, covenant or condition contained in this
Mortgage, the Nate or in any of the Related Documents. it such a failure is curable and if Grantor has not
been given a notice of & breach of the same provision of this Mortgage within the preceding tweive (12}
months, it may be cured (and no Event of Default wili have occurred) If Grantor, after Lender sends wriiten
notice demanding cure of such failure: (a? cures the failure within fiteen (16) days; or (b) if the cure requ!res
more than fifleen (15) days. immediately initiates steps sufficient to cure the failure and thereafter centinues
and completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably

practical.

False Statements. Any warianty, representation or atatement made or furnished to Lender by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any material

raspect, either now or at ihe time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor’s existence as a going
husiness, the insolvency of Grantor, the a%pomtmem of a receiver for any pant of Grantor's property, any
assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding

under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeiture, eic. Commencement of foreclosure or farfeiture proceedings whether by judicial
proceeding, self-help, repossession or any ather method, Dy any creditor of Grantor or b

y any governmental
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L. agency against any of the Propgr_r?(. However, this subsection shall not apply in the event of a good faith

. dispute by Grantor as to the validify or reasonableness of the ciaim which is the basis of the forectosure or

e forefeiture pmceedm% provided that Grantor gives Lencer written notice of such claim and furnishes reserves
: o7 a surety bond for the claim satisfactory to Lender.

" Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between

“+  Grantor and Lender that is not remedied within any grace period provided therein, including without limitation

e la'artr‘gragnaw::rnen! concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or
Events Affecting Guaranlor. Any of the preceding evenls occurs with respect to any Guarantor of any of the
indebtedness or any Guarantor dies or becomes ancumifeten{. or revokes or disputes the validity of, or liability
undar, any Guaranty of the indebtedness. Lender, af fis option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the obu%atmns arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Event of Defauit.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender befieves the
prospect of payment or performance of the indebtedness is impaired.

insecurity. Lencier reasonably deems itself insecure.

RIGHTS AND REMED':S ON DEFAULT. Upon the occurrence of any Event of Default and at any iime thereafter,
Lender, at its option, may @ ercise any one or more of the following rights and remedies, In addition 10 any other
rights or remedies provided ry l2w:
Accelerale Indebledness  .ender shall have the right at its option without netice to Grantor ta declare the
entire Indebtedness immediately due and payabie, including any prepayment penaity which Grantor would be
required o pay.
UCC Remedies. With respect to.all or any part of the Personal Property, Lender shall fiave all the rights and
remedies of a secured party under the Uniforrn Commercial Code.

Collect Rents. Lender shali have the vigiit, without notice to Grantor, to take possession of the Property and
collect the Rents, mcludmg‘ amounts p2at-due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. Ip biutherance of thls r:th. Lencer may require any tenant or other
user of the Prc()?en}( to make payments of rcei of use fees directly to Lender. f the Rents are collected by
Lender, then Grantor srrevocgbf}( designates Lercier as Grantor's attorney-in~fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payrnents by tenants or other users to Lender in resnanse to Lender’'s demand snall satisfy the cbligations for
which the payments are made, whether or not any Lruper grounds for the demand existed. lLender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shajl have the right to ba Jaced as mortgagee in possession or to have a
receiver appointed 10 take posgsession of all or any pan of the Eeonerty, with 1the power to protect and preserve
the Property, to operate the Property preceding foreciosure ¢r sale, and to coltect the Rents fram the Property
and apply ;he proceeds, over and above the cost of ihe req';wershlg. against the indebiedness. The
morigagee in pOSSESSION O receiver may serve without bond i.nesunitted by law. Lender's right fo the
appointment of a receiver shall exist whether or not the apparcri ‘alue of the Property exceeds the
Irdebiedness by a substantial amourt. Employment by Lender shall net tlcpuality a person from serving as a
receiver,

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Granto! s interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable law, Lender may obfain a %udgmant for any deficiency
remaining in the Indebtedness due to Lender after application of alf amounts recelveu ‘rom the exercise of the
rights provided in this section.

Other Remedies. Lender shall have ali other rights and remedies pravided in this Mor.cane or the Note or
availzble at law or in equity.

Sale of the Properly. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. in exsrcising its rights and remediee, Lender shall be free to sell all or any part
of the Pronerty together o Separately, in one sale or by separate sales. Lender shall be entitled to pid at any
public sale on ali or any portion of the Property.

Notice of Sale. Lender shail give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonable natice shall mean notice given at least ten (10} days before the time of
the sale or disposition.

Waiver: Eiection of Remedica. A waiver by any party of a breazh of a provision of this Martgage shall not
constitute a waiver of or prejudice the Barl;tcr's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exc ude pursuit of an[}r other
remedy, and an election to make expenditures or take action 1o perfarm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to deciare a default and exvrcise its

remedies under this Mortgage.

Aftorneys’ Fees; Expenses. f Lender institutes any suit or action to enlosce any of the terms of this
Marigage, Lender shail be entitied to recover such sum as the court may adludge réagonable as attorneys’
fees at Irial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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enforcement of its rights shall become a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragfaph include, without limitation, however subjlect {0 any limits under aPphcabIe aw, Lender's attorneys’
ees and Lender's legal expenses whether or not there is a lawsult, including attorneys’ fees for bankruptcy
proceedings ({including efforts to modify or vacate any aulomatic stay or injunctlonl appeals and any
anticipated post-judgment collection services, the cost of searching records, obtamin%ﬁ le reports (including
foreclosure reports), surveyors’ reparis, and appraisal fees, and fitle insurance, to the exient permitted by
applicable law. Grantor also wili pay any court Costs, in addition to al! other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effzctive when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shal* be deemed eflective when depasited in the United States mail firsi class, registered mai, postage
repaid. directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving tormal writtent notice to the other parties, speci ing that the purpose of
the natice is to chqn% the party's address. All copies of notices of foreciosure from the holder of any lien which
has priority over thit; Mortgage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For natice purposes. Grantor agrees to keep Lender informed at all times of Grantor's current address.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the partes as to the matters set forth in this Mortgage. No alteration of or amendment to this
ongage shall be effeciive unless given in writing and signed by the party or parties sought 10 be charged or
bound by the alteration or arendment.
Annual Reports. |f the Pruperty.is used for purposes other than Grantor's residence, Grantor shall furnish o
Lender, upon request, a certiier, ctatement of net operating income received from the Property durin
Grantor's previcus fiscal year in such form and detail as Lender shall require. "Net.operatm% income” 8h
trnhealg age?raSh recaipts from the Proparty less all cash expenditures made in connection with the operation of
e Propeny.

Appiicabie Law. This Morigage has bee« ielivered {o Lender and accepled by Lender In the Slate of
Minols. This Mortgage shail be governed r; and construed in accordance with the laws of the State of

Minois.
Caption Headings. Caption headings in this Mongace are for convenience purposes only and are not to be
vsed to interpret or define the provisiens of this Mongaos

Merger. There shall be no merger of the interest or estat created by this Mortgage with any other interest or
tate in the Property at any uime held by or for the beirgfic o Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligations of Grantor under this Mortgaye sh=il.be joint and several, and all references
to Grantor shall mean each and every Grantor. This means tlia! cech of the persons signing below is
respansible for all obligations in this Mortgage.

Severabllity. If a courl of competent jurisdiction finds 3,53- provision’ £t this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall st render that provision Invalid or
unenforceable as 10 any other persons or circumstances. If feasible, any uucn o¥fending grovigion shajfl be
deerned to be modified to be within the limits of enforceability or validity, however, It the offending provision
cannot be so madified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Asgigns. Subject to the limitations stated in this Mortgage on transfer G Grantor’s interest
this Mongage shall be binding upon and inure to the benefit of the pariies, their succcseors and assigns. {
ownership of the Property becomes vested in a person other than Grantar, Lender, withot notice to Grantor.
may deal with Grantor's successors with reference o this Morigage and the Indebteriness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or wapility under the

Indebtedness.
Time is of the Essence. Time is of the essence in the perfarmance of this Mortgage.

Waiver of Homeslead Exemption. Grantor hereby raleases and waives all righls and benefits of the
homestead exemption laws of the State of lilinois as te all Indebledness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived any rights under this Morigage (or under
the Related Documents) unless such waiver is in wriling and signed b ender. No delay or omission on the
part of Lender in exercisin an’& Jﬁ};ht shall operate as a waiver of such right or any other fight, A waiver by
any party of a provision of this age shall nat constitute a waiver of or prejudice the party's right otherwisa
to gemand strict compliance with that provision or any other provision. No prior waiver by Lender, ror any
cousse uf dealing between Lender and Grantar, shali constitute a8 waiver of any of Lender's na!}ts or any of
Grantor's obliganons as to any future transactions. Whenaver consent by Lendeér is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 10 subsequent

instances where such consent is required.
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;:‘ EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AMD EACH
- GRANTOR AGREES TO ITS‘7HMS.

T # . . L

- GRaTOr a

i - . -’."’ s )

I apee
( Victor Hugo}ipez _,

. SEAL’
STATE OF [1linnis OFF‘CIA:;MIPB

Etate of Iinais
Pubiic, Glate
e op OS5
COUNTY OF __ ook —

On this day before me, the undersigned Nota'v.2ublic, personally appeared Vietor Hugo Lopez and Haradelie
Lopezfio me known to be the individuals described in and who executed the Mortgage, and acknowiedged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.
19 93

Given under my hdnd ang el \
_%dégaa Reslong at

Notary Public in and for the State of ___111innis . K hosoand and woiEE

My commission expires 1-31-98

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.20 (c) 1995 CFi ProServices, Inc. All rights reserved.
[{L-G03 LOPEZE8.LN]
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