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THIS MORTCACGE: 4"Security Instrument”; is given on . _November 20
1995 . The morgago:iy cArthur F. Brown and Ueanna F. Brown, His Wife
: VA {_"Bonowcr"ﬁ. This Security Instrument iz given to_ Suburban
Federal Savingsg, A& FE_QQ("ZLSﬁVUlqa Ban , which is organized and existing
under the laws of _the United States of america , and whose address is _134th., At
Broadway, Harvey, Illinpiz - Fudlé {"Lender™).
Borrower owes Lender the principal sum of _ONE_HUNDRED THIRTY SEVEN THOUSAND AND NO/100:----- -

"""""""""""""" Dollare (11.8.5_137,000.00 ) This debt is evidenced by Bomower's nate
dated the same daie a3 this Secunty Instrumert (*245tc™), which provides for monthly payments. with the full debt, if not
paid earlicr, due and pavable on _Becember 1. 7025 . This Securily instrument
secures 10 Lender: {a) the repayment of the debt evidinced by the Note, with irrerest, and all regewals, extensions and
modifications of the Note; (b} the payment of 2li other sums, wil's interest advanced under paragraph 7 to protect the secunty
of tis Sccunty Instrument; and (¢) the performance of Borreve:'s covenants and agreements under this Sccursity Instrument
and 1he Note. For this purpose, Borrower does hiereby mongage, grmat and convey 1o Lender the foillowing described proper-
Cook County, Nlinois:

e

ty located in

LOT 46 IN LEATHER WILL TNC'S FIFITH ADDITION TO HEATHER
HILL, A SUBDIVISION OF PART OF THE SOUTHWSST 1/4 OF
SECTION 12, TOWNSHIP 35 NORTH, RANGE 13, EASL NF TRE
THIRD FRINCTIPAL MERIDTAN, IN COOK COUNTY, ILi.INOIS,

P.1.N.  31~12-310-009-0000 3‘?6"3

which has the address of _1742 Patricia Lane , .Flossmoar - .
[Sireef] fCi)
Ilinois 60422 {"Propenty Address™);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunty
Instrument. Al of the forcgoing is referred to in this Sccurity Instrument as the "Property.” '

BORROWIR COVENANTS that Borroweris lawfully seised of ihe cstate hereby conveyed and has the right to morigage,
grant znd convey the Propenty and that the Property is unencumbered, except for encumbrances of record. Borrower warrants'
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinesuniformcovenants for national use and non-uniforst covenants with limited
variations by jurisdiction (o constitute a uniform security insirument covening real property.

{LLINOIS - Bing'g Family - Fannie Mae/Freddie Mac URIFORM INSTRUMENT Form 3014 9/90
lummnw ’ T Page Lol & LOAN #:
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Paymeunt ef Prilcipal and Interest; Prepavment and Late Charges. Borrower shall promptly pay when duc
the principal of and interesi on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes gud lasursnce. Subject to applicable law or 10 a written waiver Dy Lender, Borrower shall
pay 1o Lender on the day monthly peyments arc due vader the Note, until the Node is paid in {ull, a sum ("Funds”) for:
1as yearly taxcs and assessmems which may attzin priority over this Security Instrument 5 a lien on the Praperty; (b) yearly
leaschold payments or ground rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d} yearly
Nood insurance premiums, 1t any; {¢) yearly mortgage insurance preruums, »f any; and (f} any sums payabic by Borrowet
to Lender, in accordance with the provisions of paragraph 8, in lieu of the paymem of morigage insurance premiums, These
items are called "Facrow liems.” Lender may, at any ime, collect and hold Funds in an amount not to exceed the maximum
amount a lende: tora federally related mortgage loan may require for Boriower's escrow account under the federal Real
Estate Settlement Piocadures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t seq. ("RESPA"), unless
another law that applice o the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount nol 1o exceed 14 1osser amount. Lender may estimate the amount of Funds due on the basic of current data and
reasonable eshmates of expenditures of future Escrow ltems or otherwise in accordance with applicable {aw.

The Funds shall be held ir an insutution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender if Lender is sueran institution) or 'n any Federal Home Loan Bank. Lender shall apply the Funds o
pay the escrow ilems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
accours:., or verifying the Escrow liems, »uleis Lender pays Borrower imerest on the Funds and applicable law permits Lerder
tc make such a charge. However, Lender may cequire Borrower 1o pay a one-time charge for an independent real estate
tax reporting service used by Lender in connec ion with thits loan, unless applicable law provides otherwise. Unless an agrecment
1s made or applicable Yaw requires interest to be paid, Lender shall aot be required 1o pay Borrower any intcrest or earnings
onthe Funds. Borrower and Lender may agree wn anung, however, that interest shall be paid on the Funds. Lender shall
give io Borrower, without charge, an annual accounting <fthe Funds, showing credits and debits to the Funds and the purpose
for which ach debit 1o the Funds was made. The Funds are pleiyed as additional security {or the sums secured by whis Secunty
Instrument.

)f the Funds held by Lender exceed the amtounts permitied 10 be heid by applicable law, Lender shall account o Botrower
for the excess Funds in accordance with the requirements of appticable law, If the amount of the Funds held by Lender at
any time is not sufficient 1o pay the Fscrow Items when due, Lendér miy so notify Borrewer in wriling, and, in such casc
Bomrewer shall pay 10 Lender the amount necessary to make up the detiziency. Borrower shall make up the deficiency in
nG more than tweive moathly payments, a1 Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument; Lencer shall promplly refund t Borrawer
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Pioperty, Lender, prior to the acquisition
or salc of the Propenty, shall apply any Funds held by Lender at the time of acquisiiion or sale as a credit against the sums
secured by this Secanty Instrument,

3. Application of Payments. Unless applicable iaw provides otherwise, al! paymeats received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2. third, o tnterest due; fourth, to principal due; and last, (o any lale charges Gue voder the Noe,

4. Charges; Liens. Borrower shall pay 2l taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priarity over this Sccurity Instrument, and leasehold payments or graund repts, if any. Borrower
shall pay ihese obligations in the manner provided i paragraph 2, or if not paid in that manner, Boicewer shall pay them
on time directly 10 the person owed payment, Borrower shel} premptly fumish to Lender all notices of umornnts 1o be paid
undcr this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender recexpis evidencing
the puyments.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless Borower: (a)
agrees in wnting to the payment of the obligation secured by the lien in a manner acceptable to Lender, (b) conlesis in good
faith ihe licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion aperate (o
prevent the enforcement of the lien; or () sccures from the holder of the licn an agreement satisfactory to Lender subor- &&
dinaiing the hien 1o 1his Security Instrument. If Lender determines thai any part of Property is subject to & lien which 2
mey attain priority over this Security Instrument, Lender may give Borrower 2 notice identifying the lien. Borrower shall ‘I‘
satisfy the lien or take one or mose of the actions set fonh ubove within 10 days of the giving of notice. : r\"

5. Hazard or Froperty Insurance. Borrower shall keep the improvements now cxisting or hercafler erected on e
the Propenty insured aganst ioss by fire, hazards included within the term "extended coverage” and any other hazards W
including floods or flooding, for which Lender requires insurance. This insurance shail be mairtained in the amounts and 7

j LOAN §:
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for the periods that Lender requires. The insurance camier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. f Borrower fails to maintain coverage desciibed above, Lender
may, al Lender’s option, abtain coverage to profect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender
shal! have the nght to hold the policies and renewals. IT Lender requires, Bomower shall prompily give to Lender al receipls
of paid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of tess if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repais
ol the Propeny damaged, if 1he restoration or repair is economically feasible and Lender’s secunty is not lessened, If the
restoration or repair is nol cconomically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument., whesher or not then due, with any excess paid to Borrower. If Borrower
abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier has oflered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use ine proceeds to repair or resiore the Property
or to pay sums sucuied by this Sccurity Instrument, whether or noi then due. The 30-day period wili begiit when the nolice
1§ given.
Untess Lende and Borrower otherwise agree in writing, any application of procceds to principal shall not exicnd
o postpenc the due daicofthe monthly payments referved to in paragrephs | and 2 or change the amount of the paymens,
If under paragraph 21 the ¢70p0my is acquired by Lender, Borrower’s nght to any insurance policies and proceeds resulting
from damage 10 the Property pricz.to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatelv prior toche acquisition.

6. Occupancy, Preservedion, Maiatenance and Protection of the Preperty; Barvower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
aflcr the execution of this Secunty Instreznent and shall continue to occupy the Property as Borrower’s principal residence
for ai icast one year after the date of eccupancy, unfess Lender otherwise agrees in writing, which cansent shall not be
unreasonably withheld, or unless extenuating citramstances exist which are beyond Borrower’s control. Borrower shail not
destroy, damage or impair the Property, allow the-&roperty to deteriorate, or comunit waste on the Propesty. Borrower shall
be in default if anv forfeilure action or proceeding, whetier civil or criminal, is begun that in Lender's good faith judgement
couid result in forfeiture of the Propeny or otherwise maizrially impair the lien created by this Security Insirument or Lender's
sccurity injerest. Borrower may cure such a default and ieinsiate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good feith determinanion, precludes forfeiture of the Borrower’s
interest in the Property or other maienal impairment of the hew sreated by this Secunty instrument or Lender’s securily
interest. Borrower shall also be in default if Borrower, duning the ltaa spnlication process, gave materiaily false or inaccuraie
information or statements to Lender (or failed to provide Lender with 20y matenal information) in connection with the loan
evidenced by the Note, including, but not limited to, representarions convening Borower’s occupancy of the Property as
a principal residence. 11 this Security Instrument is on a leaschold, Borrower shrit comply with ait the provisions of ihe lease.
If Borrawer acquires fee title to the Property, the Icasehold and the fee title shall iiot merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to purforor the covenams and agreements
contaned in this Security Instruntent, or there s a legal proceeding that may sigmificantly aret Lender’s rights inthe Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfziure or to enforee Isves ar regulations), then Lender
may do and pay for whatcver is necessary (0 proect the value of the Propeity and Lender’s rights i the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Secunty Instrumir., appearing in court,
paying reasanable attorneys’ fees and entening on the Property to make repairs, Although Lender gy take action under
this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become sdditional debt of Bomoiver secured by this
Securily Instrument. Uniess Borrower and Lender agree to other terms of psyment, these amounts shall buat‘interest from
the daie of disburserent at the Note rate and shall be payable, with interest, upon notice from Lender t¢ Borrower requesting

2yment.
P 8. Mortgage Insurance. 1f Lender required mortgage insurance as & condition of making the loan secured by 4
this Security Insirument, Borrower shall pay the premiums required to maintain the morigage insurence in effect. U, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums
requircd 10 obtain coverage substantially equivalent to the mortgage iasurance previously in effect, at a cost substantially &
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternaie mongage insurer approved
by Lender. If subsiantially equivalent mengage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly mortgage insuratice premium being paid by Borrower when the insurance coverage
lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if montgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and 15 obtained. Bonmower shall pay the premiums required to maintain mortgage insurance in effect, or o provide 2 loss
reserve, unti! the requirement for motigage insurance ends in accordance with any writicn agreement between Borrawer
and Lender or applicable law.

9, Inspection. Lender or us agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice 2t the time of or pror to an inspeclion specifying reasonabie cause for the inspection.

10. Coudemnation. The proceeds of any award or claim for damages, direct or vonsequential, in connection with
apy condemnalion or other Laking of any part of the Propenty, or for conveyance in lieu of condemnation, arc hercby assigned
and shall be paid 1o Lender.

In the cvent of a total 1aking of the Property, the procecds shall be applied to the sume secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in which the
{air market value of the Property tmmediatcly before the taking is equal to or greater than the amount of the sums sccured
by this Security Instrument immediately before the 1aking, unless Borrower and Lesider otherwise agree in writing, the sums
secured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the 10ta! amount =& the sums secured immediately before the 12king, divided by {b) the fair market vaiuc of the Propenty
immediately before t'ic iaking. Any balance shail be paid to Borrower. In the event of a partial taking of the Property in
which the fair market vziuc of the Property immediately before the taking is less than the smount of the sums secused ini-
mediately before the taking twiless Borrower anc Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be arpiied to the sums secured by this Security Instrument whether ar not the sums are then duc.

If the Propeny is abandened by Barrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award o settle a cleim-ior damages, Borrower fails to respond to Lender within 30 days after the daic ihe notice:
is giver, Lender is awthorized 10 collect snetapply the proceeds, at its option, cither to restoralion or repair of the Property
or to the sums sccured by this Security anstmment, whether or not then due,

Unless Lender and Borrower otherw sc agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due date of the monthly paymens referred o in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver, Exiension of the tme for payment or
modification of amortization of the sums secured by-tos Secunty [nstrument granted by Lender to any successor in inercst
of Barrower shall not operate 10 reiease the lahility of the prginal Borrowe or Berrower’s successors in tnterest. Lender
shall not be required Lo commence procecdings against ary successor in interest or refuse 10 extend lime for payment of
otherwise modify amortization of the sums secured by this Secusity, Instrument by reason of any demand made by the original
Bomower or Borrower's successors in interest. Any forbearance by Lender in exercising apy right ar remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigne Bound; Joint and Several LiabiFv, Co-signers. The covenants and agrecments of
this Secunty Instrament shall bing and benefit the successors and assigns of Lender and Borrawer, subject to the provisions
of paragraph 17. Barrower’s covenants and agreemerts shall be joint and severdi. Any Borrower who co-signs this Security
Instrument but does not sxecule the Note: (a) is co-signing this Security Instnuneny gnly to mortgage, grant and convey that
Borrawer's interest in the Property under the terms of this Security Instrument; (%) 15 not personally obligated to pay ihe
sums sccured by this Security Instrument; and (c) agrees that Lender and any ather Bainwver may agree (o extend, modify,
forbear of make any accommodations with regard to the terms of this Security [nstrument (r ke Note without that Borrower's
consant.
13. Loan Charges. If the loan secured by this Security Instrument is subject to 3 iaw wwiich sets macimum loan
charges, and that law is finzlly interpreted so that the interest or other lean charges collected or W be :otlected in connection
with the loan excced the permitted limits, then: (&) any such loan charge shall be reduced by the ameun' aecessary (0 reduce
the charge to the permitted limit; and (b} any sums already collected from Borrawer which excecded pemaitied limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal awed ander the New or by making
a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepsyment withoul
any prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering itor .
by mailing it by first class mail unless applicable law requures use of another method. The notice shall be directed to the &=
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shatl be given by ¢
first class mail to Lender’s addiess stated herein or any other address Lender designates by potice 1o Borrower. Any notice ¥,
provided for in this Security Instrumert shall be deemed to have been given io Borrower or Lender when given as provided h.
in this paragraph. bt

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the &
jurisdiction in which the Propeny is located. In the event that any provisicn or clause of this Sesurity [astrurnent or the Ngtc pot
conflicts with applicable law, such conflict shall aot affect other provisions of th.s Security Instrument or the Note which &
can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note

are declared 10 be severabic. LOAN &:
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16. Barrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
_ 17. Traasfer of the Propesty or a Beneficial Interest in Borrower. If alt or any part of the Property or any
intcrest in 1t i$ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is rio a natural
person) without Lender’s pnor written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is protubitad by federal
law as of the date of this Sceurity Instrument.

Ii Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shail provide & period
ef not less than 31 days [tom ihe gate the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sceurity Instrument. [{ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedics permitied by this Securily Instrument without further netice or demand on Borrower.

I18. Borrawer's Right to Reinstate. Il Bomower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
ax applicable law may specify for reinstatement) before sule of the Property pursuant Lo any power of sale contained in this
Security Instruraent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(&} pays Lender aitsums which then would be due under this Security Instrument and the Note as if ne accelesation hud
occummed; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Sceurity
{rsirumen, including: p& not limited 1o, rcasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 10 assure that et of (his Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums sccured by this Security Instrument shall continue unchanged. Upon teinstatememnt by Borrower, this Sccurity In-
strument and the obligations secured Serchy shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall nol applv/siathe case of acceleration under paragraph 17,

19. Sale of Note; Change of ovn Servicer. The Nole or a partial interest in the Note (together with this Security
Instrument} may be sold nne or more ires without prior notice to Borrower, A sale may result in a change in the enlity
(known as the "Loan Servicer”) that collec’s monthly payments due under the Note and this Security Instrument, There
zlso may be one or more changes of the Luan Sarvicer unrelated to a sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice wall state the name and address cf the nexv Zoan Servicer and the address to which payments should be made.
The notice will also contain any other information recuired by applicable iaw.

20, Hazardous Substances. Borrcwer shall not rause or permit the presence, use, disposal, storage, or release
of any Tlazardous Substances on ot in the Property. Borrowsr shail not do, nor allow anyone elsc lo do, anything affecting
the Property thal is in vioiation of any Environmental Law. b zreceding iwo sentences shali not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Sv'ssrances that are gencrally recognized to be appropriate
1o normal residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any tnvesti sarion, claim, demand, Jawsuit or othier action by
any governmental or vegulatory agency or private party invelving ihe Property and any Hazardous Subsiance or
Enviroamental Law of which Borrower has actual knowledge. If Borrower ‘cams ot is nolified by any governmental or
regulatory authority, thal any removal or cther remediation of any Hazardous Sutizace affecting the Propenty is necessary,
Borrower shall prompily take alf necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances deiinz<.as toxic or hazardous substances
by Environmental Law and tke following subsiances: gasoline, kerosene, other flammable or toxic petroleam products, toxic
pesticides and heriicides, volatile solvents, materials containing asbestos or formaldehyde, .nd radivactive materials. As
used in this paragraph 20, “L:nvironmental Law" means federal laws and Jaws of the jurisdiction where the Property is located
that relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

1. Acceleration; Remedies. Lender shall give notice ta Borrower prior to acceleration forltiwing Bocrower’s
breach of auy covensat or agreement in this Security Instrument (but not prior to acczieration unde” puragraph i7
unless applicablc law provided otherwise). The notice shall specify: (a) the default; (b) the action reguired to cure the
defaudt; (c) a date, not less than 30 days from the date the notice is giver to Borrswer, by whick the defanlt mus:
be cured; and (d) that fsilure to cure the default on or before the date specified in the notice may result in acceleration
of tire sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of ihe Property. The notice
shall fucther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defsult or any other defense of Borvower to accelerstion and foreclosure. If the defauit
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Jnstrumest without further demsnd and may foreclose this Security Instrument
by judicisl proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this parzgraph 21, including, but not limited to, costs of titie evidence. _ _

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Bormower shall pay any recordation cost.

23. Waiver of Homestead. Borrower waives all righis of homestead exemption in the Property.

- 4 )! E LCAN #:
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4. Riders to this Security !nsirument. If one or niaere riders are excewted by Borrower and recorded together
with this Secunty Instrument, the covenants and agreements of each such rider shall be incomorated into and shall amend
and supplemeni Lhe covenants and agreements of this Security Insrument as i the rider(s) were a part of this Security Instrument,

" [Check applicable boxes)}

Gd Adjustabie Rate Rider "] Condominium Rider {3 1-4 Family Rider

' 03 Graduated Payment Rider (J Planned Unit Development Rider {1 BiweckiyPaymentRider
[J Balloon Rider [ Rate Improvement Rider [J 5econd Home Rider

[J Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the jerms and covenants cppiained in this Secunty Instrument
and in any rider(s] cxecuted by Borrower and recorded with it

:ﬁpmmm; ';:>

/ /: A\____,_/ e —————

Aoae Ve 7”‘—:___ (Scal)
-Bormower

Socfal Security Number -
/ ALl Yo At L ,// _/é)/jduz,/’ (Seal)
Deanna F. Brown ~-Bomrewer
Brg. ARG, _ .
Social Security Number 227 - 3% - /7¢ 3

—{Spa. e Beiow Thiz Line For Acknowisagement]
STATE OF ILLINOIS, Cook County sa:

I, THE _UNDERSIGNMED , 4 notary public, in and for the county and
State aforesaid, Do Hereby Certify That (Arthur F. Brown and Deanna F. Brown,
perscnally known to me to be the same persrn)whose names are subscribed toc the
foregoing instrument, appeared before me this day in person and acknowledged that

thev signed, sealed, and delivered the said iuscyument as their free and voluntary

act for the uses and purposes therein set forth, /iriciuding the release and waiver
of the right of homestead.

Given under my hand and Notarial Seal this 20th day ol Zovember, A.D. 1995

w%m-.ﬁ Lodden
Notary Plblic

———GFRCIALEAL .
CHERYLM mcr-uéanI /o=
UBLIC STATE LB
140‘;{?:&:1551014 EXP. SEPT. 25,187

THIS TNSTRUMENT PREPARED BY:
Mary Barker, Record & Return To:
Suburban Federal Savings, aFSB
15%4th., At Broadway

Harvey, Illinois 60426

61928656

LOAN #:
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FIXED/ADJUSTABLE RATE RIDEK
(1 Year Treagury Index - Rate Caps)

T Y SST

' THIS FIXED/ADJUSTABLE RATE RIDER is made (his ... 20Lh.... day of .. Novemiex.........oeen, M35, and iy
incorporated into and shali be decried to amend and sueeriemmt the Mortgage, Deed ef Trust or Security Deed (the "Security
Instrumem®) of the same date given by the nadersigned (the "Bosrower”) 10 secure Borrower’s Fixed/Adjusiable Raic Note

{the "Noic"}to ....Suburhas. Federai Gavings..A.Faderal. Savinga. Rank
weenrenrineeite{thE "Lender”} of the same date and covering the property described in

the Security Instrument and localed at; '

e k42 PALEiciA . Land.  FLossmeal..  JL L AR0LE.. L BBEZ2 et
\¥ oparty Address]

THE NOTE PROVIDES FOR A CHANGE N THE ACRROWER'S FiXED (NTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NCTE LIMITS THE AMOUNT THE BOR-
ROWER'S ADJUSTABLE INTEREST RATE CAN CHAMGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In uddition to the covenants and agrcments made in the Sccurily Instrument, Borrower
and Lender further covenant and agrec as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniual (ixed interest rate of ......... 7..238%. The Notc alss provides for a change in the initial fixed
ratc 10 an adjustable intercest raie, as follows;

4, ADJUSTABLE INTEREST PATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The initial fixed interest rate | witl pay will change (o an adjustable inlerest rate on the first day of e JABREIREX......,
2900....... and the adiustable interest rate | will pay may change on that day every 12th month thoreaficr. The datc on
which my initial fixed interest rate chan%cs to an adjustable interest rate, and each date cn whicn.ny adjustable interest

rate could change, s called a "Change Date.

(B} The Index

Beginning with the first Change Date, my adjustablc interest rate will be based on an Index. The “Index" is the weekly averageQn
icld on United States Treasury securities adjusted to 2 constant maturity of 1 year, as made available by the Federal
eserve Board. The most recent Index figure available as of the date 45 days before cach Change Date is called the

"Curtemt [ndex.” ) ) ol
If the Index is no tonger available, the Note Holder wili choose a new index thal is based upon comparablcm )
pob

information, The Nate Holder will give me notice of this choice.

{C) Calcnhation of Chanpes

Before cach Change Date. the Nete Holder will calculate my new interest rate by adding ............ THO. a4, TREGS L. ......
QUATLEBLS. .o .......... PEICCRIAGE POINLS ( ........ 2250 %) 10 the Current index. The Note Holder will then round the
resull of this addition to the nearest one-eighth of one-perccntaﬁc point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will he my new intcrest rate unti; 1he next Change Date.

Loan #:

MULTISTATE LE #ATE RIDER - 1¥R TREASURY INDEX - Single Family - Fannis Mae Uniform instrument  Form 3182 5/94
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The Note Holder will then deiermune the amount of the monthly payment thar would be sufficicnt

AL to repay the
unpad principal that | am cxpgcc!cd 10 owe at the Change Dale in full on the Matunty Date at my new imcrcstpr:lc in
substantrally equal payments. The result of this calculation wall be the rew amount of my monthly payment,

(I3} Liwits on huprest Rate Changes

The é“[{')’(‘jb‘ rate [ zm required 10 pay at the first Change Date will not be greater than o...........9..250...... % or less than
om0, THEEOAISE my adjustable interest rate will never be increased or decreased an any single Change Date
by morc than two perceniaps pomnis (2.0%) from the rate of interest 1 have been paying for tﬁc preceding twelve
maonths. My mterest rate will neverde greater than ............ 10.250 %,

{E) Effective Date of Chanpys

My new ir‘ucrc“st rate will become elfivctive on each Change Date, 1 will pay the amount of my new monthly payment
beginming on ihe first monihly paymentduic after the Change Date until the amount of my monthly payment changes
again,

(F} Notice of Changes

The Note Halder will deliver or mail 1o me a sadce of any change in my initial fixed intcrest rate (o an adjustable interest
rate and of any changes i my adjustable interest rave-wniore the eitective date of any change. The notice will include the
amount of my monthly payment, any information required >y law io be given me and also the lcﬁplmnc number of a person who
will answer any queshon | may have reganding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL 7WTEREST IN BORROWER

1. UNTIL BORROWEK'S EINITIAL FIXED INTEREST (ATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFOGRM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or 2 Beneficial Interest in Borvower. If 31-or any pan of the Property ar any
ierest in il is soid or transferred (or if a beneficial interest in Borrower (s sold or transferred and Borrower
1% 1ot a natural pesson) without Lender’s prior written consent, Lender may, a2 Jis option, require immediate payment
in full of all sums sccurcd by this Sccunity Insirument. However, this option stali not be excrcised by Lender if
excreise is prohibited by (ederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of nol ess than 30 days from the date the notice is delivered or mailed within waich Borrower must pay sl
sums secured by this Security Instrument. !l Barrower fails 1o pay these sums prior to the exgization of this period,
Lender may invoke any remedies permitied by this Seowrity nstrument wathout further notice (w de nand on Borrower,

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST
RATE UNDER TRE TERMS STATED IN SECTION A ABOVE, UNIFGRM COVENANT 17 ¢ THE SECUYTY
INSTRUMENT DESCRIEBED IN SECTION Bl ABQVE SHALL THEN CEASE TO BE IN EUFETT, ANDMERE
P%GVIS;‘;%\}J [?F U‘;NIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AVENDEDITO
READ A OWwS:

Transfer of the Property or 2 Beneficial interest in Borvewer. If all or any part of the Property or anf *
imerest it ¢t i5 sold or transferred (or if a benehcial interest in Borrower iy sold or transferred and Borrow.
15 not a natural person) without Lender’s prior written consent, Lender may, at its option, requizc inunediate paymené
in full of all sums secured by this Sccuriy Instrumemt. ilowever, this option shall not be exercised by Lender i
exercise 1s prohibited by federal law as of the date of this Secunty Instrument. Lender also shall not exercisg
this optran if: fa) Borrower causes to be submitied to Lender information rc%uited by Lender to eveluate the
intended transferee as if 2 new loan were being made to ihe transferee; and (b) Lender reasonably derermincs
that Lender's security will not be impaired by the loan assumption and that the nisk of a breach of any covenant
oF agreement in this Security Instrument is acceptable 1o Lender.

¢ the extent permitted by apphicable luw, Lender may charge 2 reasonable fee as & condition 1o Lender’s

consent Lo che foan assumption. Lender als may require the transferee to sign an assumption agreement thal is
acceptable 1o Lender and that obligates the transferee to keep all the promises and agreements made in the Note
and 1n this Sccurity hstrument, Borrower wilt continug to be obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing.,

Loan #:
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It Lender exercises the option o require immediate payment in full, Lender shall give Borrower notige of
acceleration.  The notice shall provide a peniod of not less than 30 days from the daie the notice is delivered
or mailed within which Borrower must pay all sums secured by this Secutity Instrument. 1f Borrower fails 10 pay
these sums pitor w the expiration of this period, Lender may invoke any remedics permitted by this Securily
Instrumeric witaou? further notice or demand on Borrower.

. EY SIGNING BELGW, Borrower accepts and agrees o the 1erms and covenants contsined in this Fixed/Adjustable
ate Rider.

ot 4. 7.1}

[ Kebhur F. Browhn -Botrower
N

R L e S oW / (Seal)
darna F. Brown -Borrower

Loan #:
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