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THIS MORTGAGE (%54 ,
The mortgegor is

('Bormwar") This Security Instrument is given to
, which is organized and existing
, and whose address is

[1,1]
Dolters {U.5. $__300,000.00 }. (This <ebt is evidenced by Borrower's note daled the sams date as this
Security instrument ("Note"), which provides for monthiy paymants, with the full debt, if no! pald earller, due and payable on
_DECEMBER 1,2025 . Th's Security Instrumant secures 1o Lender: {a) the repsyment
of the debt evidenced by the Nota, with interest, and all rsneh.‘x'c. axtensions and modifications of the Note; (b) the payment
of il other sume, with interes:, advanced undsr paragraph 7 to-arJtect the security of this Securlty instrument; and {(c} the
parfarmance of Borrower's covenants and agresmants under thiz Saturity Instrument and the Note. For this pwpose.
Borrawer does hareby mortgags, grant and canvey to Lender the follovizg described property located in

CO0K County, Hlinols:

LOT 11 IN LAKESIOE ESTATES, BEING A SUBDIVISION OF PART OF THE SOU tHEAST 1/4 OF

THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAS[OF fHE THIRD

PAINCIPAL MERIDIAN, IN COOK COUNTY, RLINOIS.

PIN: 02-00-208-011 (AFFECTS UNDERLYING LAND)

Bormwer owssLondef the prlnclpal sum oi ThreeHur

{"Lender?).

A Y
% J&i‘
A0S0 W25 ‘
which has the address o!mw% JDPALATINE T .
Winols_800G7- {"Property Address™);
{Zip Cods)
mh%@
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g (v} any action wiich would have the sffect of rendering the public #abilty insurance coverage mainiained by
é the Owners Association unacceptabie to Lender.
¥ F.Remadies. I Botrawer does ot pay PUD duss and assessments whan due, then Lender may pay them. Any
i amounts disbursed by Lender under thia paragraph £ shall becoma additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree lo other terms of payment, thaese amounts shafl bear interest from the date
g of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymaent.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained In this PLD Rider,

T Choathr
b
-aaﬁsm’%'}r

(Seal)
-Borrower

CHLV2RGE
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TOGETHER WITH all the improvemaents now or heresfter erected on the propsrty, and all easements, appurtenances,
and fixtures now or hareafter a part of the property. All replacements and additions shall aiso be covered by this Securlty
nstrument. Al of the foregoing is referrad to in this Security lnsfrumant as the Property”.

BORACWER COVENANTS that Barrower is lawfully seised of the estate hereby conveysd and has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend gensrally the title to the Property against all claims and demands, subject to any en-
cumbrances of record,

THIS SECURITY INSTRUMENT combines unfform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumant covering resl property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and intereat; Prapayment and Late Charges.  Barrower shall promptly pay when due the
principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the Note.

2 Funds for Taxes snd Inmuance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the fay monthly nayments are due under the Nota, until the Note la paid in full, a sum ('Funds®) for: (a) yearly
taxes and assessionts which may attain priority over this Security insttument as a tien on the Property; (b} yearly leasehold
payments or groune ronts on the Property, if any; {c} yearly hazard or property Insurance premiums; (d) yeariy flood in-
surance pramiums, il any; (e) yearly morigage insurance premiums, if any; and (f) any suma payable by Borrower to Lender,
in accordance with the preisions of paragraph 8, in lieu of the payment of morigage insurance premiums. Thase items are
celled "Escrow Rems.” Lencer mry, at any time, coliect and hok! Funds in an amount not to excesd tha maximum amount a
lender for a federally refated ‘nrrcage loan may require for Borrowsr's escrow account under the federal Real Estate

Seftlement Procedures Act of 1974 =z amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless

another law that applies to the Fund:-se's a lesser amount, ¥ so, Lender may, a any time, collact and hold Funds in an
amount not 1o excead the lesser amount. '.ander may estimate the amount of Funds due on the basis of current data and
teasonable estimates of expenditures of futura Facrow Rems ar otherwise in accordance with applicable law.

The Funds shall be held in an institution. v.r=ae deposits are insurad by a fedaral agency, instrumentality, or entiy
{including Lender, f Lender is such an institution) o . any Federal Home Loan Bank. Lander shall apply the Funds to pay
the Escrow ftems, Lender may not charge Borrowaer for hnkiing and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow kems, uniess Lender gays Sorrower Interest on the Funds and applicable law permits
Lender to make such & charge. However, Lender may requize Forrower to pay a ona-time chargs for an indepandent real
sstate tax reporting service used by Lender in connection with #/iis ioan, unless applicable law provides otherwise. Uniess
an agreement is mada or applicable law requires interest to be paty, fander shall not be required to pay Borrower any In-

ferest or eamings on the Funds. Borrower and Lender may agree it v.riting, however, that interest shall be paid on the-

Funds. Lender shall give to Borrowar, without charge, an annual accounting ¢ the Funds, showing credits and debits to
tha Funds and the purpose for which each deblit to the Funds was made. Tl.e Funris are pledged as additional security for
all sums secured by this Security instrument.

¥ the Funds held by Lender exceed the amounts permitted {o be held by spicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable law, H tie amouni of the Funds held by
Lender at any time is not sufficient to pay the Escrow tems when due, Lender msy so i:o'ly Borrower in writing, and, in
such case Borrower shall pay ‘o Lender the amount necessary to make up the deficiency. “sorower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discration.

Upon payment in full of alf sums secured by this Security Instrument, Lender shall promptly rafind to Borrower any
Funds hald by Londer. ¥, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior (0 iha acquisition or
sale of the Property, shall apply any Funds held by Lander at the time of acquisition or sale as a credit aquinst the sums
secured by this Security Instrument,

3. Appication of Paymonis.  Unless appliceble law provides otherwise, all payments recelved by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payshle
under paragraph 2; third, 10 interast due; fourth, to principal duse; and last, {0 any late charges due under the Nate.

4 Charges; Lisns.  Borrowser shall pay afl taxes, assessments, charges, fines and impositions attributable fo the
Property which may attain priority over this Securlty Instrument, and !easehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the parson owed payment. Borrawer shall promptly furnish to Lender aff notices of amounts to be paid
under this paragraph. 1t Borrowsr makes these payments diractly, Borrower shall prompily fumish to Lender receipts

evidencing the payments.
Borrowsr shalt promptly discharge any lien which has priority over this Security Instrument uniass Borrower: (a)

mmégﬁﬁg Formaols 840
{page 2 of 7 pages)

306




ahld s o IO BRI R A .

" UNOFFICIAL COPY




LALRN B & X1/ 1Y WP N

UNOFFICIAL COPY

agrees In writing to the payment of the obligation secured by the fien in a manner acceptable to Lender; (b) contasts in
good faith the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's oplnion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrasment satiatactary to Lender
subordinating the lien to this Sacurity Instrument. ¥ Lender determines that any part of the Property is subject to a llen
which may attain priority over this Security Instrument, Lander may give Borrowsr a notico Identifying the fien, Borrower
shall satisiy the fien or take one or more of the actions set forth above within 10 days of the giving of netice.

5. Hazard or Property insurance,  Berrower shall keep the improvements now existing or hereafter erectad on the
Praparty insured against losa by fire, hazards inciuded within the term “extended coverage” and any other hazards, includ-
Ing fioods ot tiooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrler providing the insurance shal! be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in tha Property in accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall includa a standard morigage clause.
Lender shall hav+ ihe right to hold the policies and renewals. I Lender requlres, Borrower shail promptly give to Lendar all
receipts of pald pramiums and renewal rotices. in the event of loss, Borrowar shall give prompt notice to the insurance cer-
rior and Lender. Lerue: may make proof of loss # not made promptly by Borrower,

Unless Lender r.aa Borrawer otherwise agree in writing, insurance procesds shall be applied to rastoration or repair
of the Property damagea, ii.11e restoration or repair ia economically feasible and Lender's security Is not lessened. I the
restoration or repair is not sconsmically feasible or Lender's security would be lessened, the insurance procesds shall be
appiied to the sums secured Ly this Security instrumant, whethar or not then due, with any excess paid to Borrower, K

Borrower sbandons the Propenrty, or £uvs not answer within 30 days a notice from Lender that the insurance carrler has of- .

fered to ssttle a claim, then Lender may ~cllect the insurance procesds. Lender may use the proceeds to repelr or restore
the Property or to pay sums secured by this Socurity Instrument, whether or not then due, Tho 30-day period will begin
when the nofice is given.

tinless Lendar and Borrower otherwise =57 in wilting, any application of proceeds to principal shali not extend or
postpone the due data of the monthly payments relcir.d to In paragraphs 1 and 2 or change the amount of the payments.
¥ under paragraph 21 the Properiy is acquired by Lancer, P=rower'a right to any insurance poficies and proceeds resufting
from damage to the Proparty prior to the acquisition shall ass to Landar to the extent of the sums secured by this Security
instrument Immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protsction of s Property; Borrawer's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrowai's ur'“clpal residence within sixty days after the exacu-

tion of this Security Instrumenl and shall continue fo accupy the Props:ty a= Borrower's principal rasidence for at least one-

year aft: the date of occupancy, unless Lander ptherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borawer's contral, Borrower shail not destroy,
damage or impair the Property, aliow the Proparty to deteriorate, or commit wasts on the Property. Borrower shall be In
default if any forleiture action or proceeding, whether civit or criminal, Is begun thar 'a L under's good falth judgment could
result in forfeiture of the Proparty or otherwise materiafly impair the lien created by this Sacurity Instrumant or Lender's
socurity Intersst, Borrower may cure such a defaull and reinstate, as provided In paragrioh 18, by causing the action ot
procaading to be dismissed with a ruling 1hat, in Lendw’'s goad faith determination, precludes {g /felt.re of the Borrower's in-
terest in the Property or other material impairment of the lien created by this Security instruivier. or Lender's security
interest. Borrower shall also be in defavkt if Borrowar, during the loan application process, gave maturially {alze or Inac-
curato information or statsments to Lender (or falled 10 provide Lender with any material information) in =onaaction with the
loan avidenced by the Note, including, but not limhed to, representations concerning Borrower's occupanc,: .f the Property
a8 a principal residence. [f this Security Instrument is on a leasehokl, Borrower shall comply with all the provisions of the
lease. ¥ Borrower acquires fee title to the Property, the lsasehold and the fes title shall not merge unlese Lendar agrees io
the merger In writing.

7. Protection of Lander's Rights in the Propaity. K Borrower falls to serform the covanants and agreements con-
tained in this Security Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Praperty
(such as a procseding In bankrupicy, probate, for condemnation or forfefture or to enfarce faws or regulations), then Lender
may do and pay for whatevsr Is necassary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may inciude paying any sums secured by a lien which has priority over this Security Instrument, appaaring in court,
paying reasonable attorneys’ feas and antering on the Properly to maka repalirs. Although Lender may teke action undar

this paragraph 7, Lender does not have to do so.
Any amounts disbursed oy Lender under this paragraph 7 shall become uddtional debt of Borrowsr secured by this
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Sacurlty Instrument. Unless Borrowsr and Lender agrae 1o other terms of payment, ihese amounts shall bear intersst from
the date of diabursemant at the Note rate and shall be payabla, with interest, upon notice from Lender to Baryower raguest-
ing peyment.

8. Mortgage lnsurance. 1 Lender required morigage insurance as a condition of making the loan sectred by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the morigaga insurance in effect. ¥, for any
reagon, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substaniially equivalent 1o the mantgaga insurance previously In effect, at a coat sub-
stantially squivalent to the cost to Borrowar of the morigage insurance previously in effect, from an alternate morigage in-
surer approved by Lender. i substantially equivaient mortgage insurance is not available, Borrower shall pay to Lender
each month B sum equal to the ysarly morigage insurance premium belng pald by Borrowar when the insurance coverage
lapsed or ceased to be in effect, Lender will actept, uss and retain these peyments as a loss raserve in fleu of morigage
insurance. Loss reserve payments may no longar be required, at the option of Lender, if mortgage Insurance coverage (in
the amount and for the period that Lender raquires} provided by an Insurer approved by Lender agaln becomaes avallable
and is obtained. 3c-rower shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss
reserve, untll tha reosiremant for mongage insurance ends in accordance with any written agroement betwaan Borrower
and Lender or epplicrlie law.

8. mapection. Lrii0)r or its agent may make reasonabie entries upan and inspections of the Property. Lender shail
give Barrower notice af the 7umu: of or prior to an inspection specifying reasonabla cause for the inspection,

10. Condemation. Tn praceeds of any award or claim for damages, direct or consequential, in connection with
any condamnation or other taking Jtany part of the Property, or for conveyence in ifeu of condemnation, are hereby assig-

ned and shall be paid 1o Lender.

In tha event of a fotal teking oy e Property, the proceads shall be applied {o the sums secured by this Securlty

instrument, whether or not than dus, with ar; excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valus of the Property Immed staly before the taking Is aqual to or graater than the amount of the surns
securad by this Securlly Instrument immediaisly bi4zre the 1eking, unless Borrower and Lender otherwise agree in writing,
the sums sacured by this Security Instrument shal -2 ;aduced by the amount of the proceads muitiplied by tha following
fraction: {a) the total amount of the sums secured immediatet befora the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shidl bu paid to Borrowsr. In the event of a partlal faking of the
Property in which the tair market value of the Proparty immediately before the taking is less than the amount of the sums
secured immediately before the taking, uniess Bortower and Lead«r otherwise agres In writing or uniess applicable faw

otharwise provides, the proceeds shall be applied to the sums sacurad v this Security Instrument whether or not the sums

are then due,
i the Property is abandoned by Borrower, or if, after notice by Leruaer io Sarrowsr that the condemnor offers to make

an awand or settie a claim for damages, Borrowaer falls to respond to Lender w.thin 37 days after the date the notice Is given,
Lendsr is avtharized to collect and apply tha proceeds, at its option, aither 10 restz<ation or repair of the Property or to the
sums sacured by this Security Instrumaent, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of procedda o principal shall not extend or
postpons the due date of the monthly payments referred 1o in paragraphs 1 and 2 or changs 12e amount of such payments.

11. Borrower Not Reieased; Forbearance By Lender Not a Waher.  Extension of the tim. fo: payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to anv-s1essor in interest of
Borrowsr shall not cperate to relexse the liability of the origir.al Borrower or Borrower's successars in‘narest. Lender shall
not be required to commenca praceaedings against any successor in interest or refuse ta extend time fcr pavment or other-
wise modify amontization of the sums secured by this Security inatrument by reason of any demand mat'a by the oriinal
Borrowar or Borrowst's successors in interast. Any forbearance by Lender in exercising any right or remedy shail not be a
waiver of or praciude the exercise ol any right or remady.

12. Successors and Assigns Bound; Joint and Severs] LinbMy; Co-signers.  The covenants and agreements of this
Sacurity Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions of
paragraph 17. Borrower's covenents and agreements shall be joint and several. Any Berrower who co-signs this Security
Instrument but does not execute the Note: (a) Is co-signing this Securlity Instrument only to mortgage, grant and convey that
Borrower's interast in the Property under the terma of this Securlly Instrument; (b} is not peraonally obligated to pay the
sums secured by this Securlty instrument; and (c) agrees that Lender and any other Borrower may agjree to exiend, modify,
forbear or meke any accommodations with regard to the terms of this Securilty Instrument or the Note without that

Borrower's consent.
13. Loan Chargea. [ the loan secured by this Securlty Instrument is subjectto a law which asts maximum loan
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charges, and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connec-
tion with the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary fo
reduce the charge to the permitted imil; and (b} any sums already collected from Borrower which exceeded permitted limits
will be refunded 1o Borrower. Lender may choosa 1o maka this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. | a refund reduces principal, the reduction will be treated as a partial propayment
without any prepayment charge under the Note,

14, Noticea. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mail-
ing R by first class mall unfess applicable law requires use of another method. The notice shail be diracted to the Property
Address or any other address Borrowsr designates by notice to Lender. Any notice to Lender ahall be given by first cless
mall to Lender's addrass stated herein or any other address Lendar designates by notice to Borrower. Any notice provided
for In this Security Instrument shall be deemex) to have been given to Borrowar or Lender when given as provided in this
paragraph.

15, Governing Law; Seversbilly.  This Securlty Instrumant shall be governed by federal law and the law of the juris-
diciion in which ths Sroperty is jocatad. In the event that any provision of clause of this Securlty fnsirument or the Nate con-
flicts with applicably Inw, such conflict shail not affect ather provisions of this Security Instrument or the Note which can be
given effect without 1@ conflicting provision. To this and the provisions of this Sscurlty Instrument and the Note are
declared 10 be severabie

16. Bommower’s Copy. worrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of tha Proper oy =7 & Beneficis) ntevest In Borrower Xt all or any part of the Property or any interest in it ie
sold or transferred (or if a benefizle) irterest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender.may, &t s option, require immediate payment In full of ail sums secured by this
Security Instrument. Howevsr, this opileu %aall not be exarcisad by Lender If exercise Is prohibited by federal law as of the
date of this Security Instrument.

if Lender exercises this option, Lender xhall nive Borrower notice of acceleration, The notice shall provide a period of
not less than 30 days from the date the notice iz #lwered or malied within which Borrower must pay all sums secured by
this Securlty Instrument. ¥ Borrower falls to pay thae sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security instrument without further votice or demand on Borrowet.

18, Borrower's Right to Reinstate. ¥ Borrower meat:; canain conditions, Borrower shall have the right to have enfor-
cement of this Securlty Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other perlod as ap-
plicable taw may specify for reinstatement) before sale of the Popurty pursuant to any power of sale eontained iti this
Security instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower. (a)
pays Lender all sums which then wauld be due under this Security lastument and the Note as if no acceleralion had.
occurred; (b} cures any default of any other cavenants or agresments; () poy2 all expenses incurred in enforcing this
Security Instrument, including, but not limited tc, reasonable attorneys' fees; and {d) takes such action as Lender may
reasonably require 1o assure that the lien of ihis Security Instrument, Lender's righi» i, the Property and Borrower's obliga-
fion to pay the sums secured by this Security Instrument shail continue unchanged. - 'sur. relnstatement by Borrower, this
Securfty nstrument and the obligations secured hereby shall remain fully effective as i ro accsleration had occurred.
However, this right 10 reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Nota; Change of Loan Servicer.  The Note or a partial interest in the Note (tugeiher with this Security
Instrument) may be sold one or more times without prier notice 1o Barrower. A sale may resui.in's change in the antity
(known as the "Loan Servicer”) that coflacts monthly payments due under the Note and this Security insirument. There aiso
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. i there is a change of (he Loan Servicer,
Borrowar wiil be given written notice of the change in accordance with paragraph 14 above and applicable . The notlce
will state the name and address of the new Loan Servicer and the addrese fo which payments should be made. The notice
will also contain any other information requirad by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presencs, use, disposal, storage, or reieaze |
of any Hazardous Substances on of in the Property. Borrower shall not do, nor sllow anyone else to do, anything affecting
the Property that Is in violation of any Environmental Law. The preceding two sentences shal! not apply 1o the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally rocognlzed to be ap-
propriate to normal residential uses and to maintenance of the Properly.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsult or other actlon by any
govemmental or regulatory agency of private party invalving the Propenly and any Hezardous Substance or Environmental
Law of which Borrower has actual knowledge. i Borrawer learns, or is notified by any governmental or regulatory auihority,
that any removal or other remediation of any Hazardous Substance atfecting the Properly Is necessary, Borrowar shall
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promptly take all necessary ramedial actions in accordance with Environmental Law.
As used In this paragraph 20, Hazardous Substances” are those substances defined as toxic o1 hazardous substan-

ces by Environmental Law and the folowing subslances: gasoline, kerosene, othat flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehydoe and radioactive materials,
As used In this paragraph 20, "Environmental Law" means federa) laws and laws of the jurisdiction whera the Property is lo-
cated that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agres as lollows:

21. Acoslerstion; femediss. Lander shall give notice to Borrower prior to accaleration following Bomrower's breach of
any covenant or agreement in this Securily instrument (but hot prior to acceleration under paragraph 17 uniess spplicable
lsw provides otherwise). The notice shall spaclly: (a) the defaul; (b) the action requiked to cure the defaul; (c) a date, not
lsas then 30 days ¥om the date the notice is given to Borower, by which the defsult must be cured; and (d) thet lsiure to
curs the defsutt on or bafore the date specifisd in the notice may result in accelerstion of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall ixther inform Borrower of the right
to reinsists after ~cuvierstion and the right to aseert In the foreciosurs proceading the non-existence of a defauk or any
other defense of Borrwer to sccslerstion and foreciosure. [ the defauk is not cured on or befors the date specified in the
notice, Lander 8t ks otk n may requirs immediaie payment in full of all sums secursd by this Security instrument without
further demand and may or)ciose this Security Instrument by judicial procesding. Lander shall be entitied to coliect all ex-
penses Incurred In pursuing i remedies provided it this paragraph 21, ncluding, but not mited to, reasonable atiomeys'
foss and costs of thie evidence.

22. Relssss.  VUpon parment of ail sums secured by this Securily Instrument, Lender shall releass this Securﬁy
Instrument without charge to Borrower. gormower shall pay any vecordation costs. ,

23. Walver of Homestead.  Borrower waives alf right of homestead exemption in the Proparty.

24. Riders 1o this Security instrument ¥ one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and 7grsements of each such rider shall be incorporated into and shall amend
and supplement the cavenants and agreements i Jnid Security Instrument as If the rider(s) were a part of this Sacurity

Instrument,
[Check aplicabla box({es)]
Adjustable Rate Fider [ conduminium Rider [7] 1-4 Family Rider

D Graduated Payment Rider Planned Uit avelopment Rider D Biweekly Payment Rider
D Balkean Rider D Rate Improvemen® R\ ier D Second Home Rider
[ other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenar’s conteined in this Security Instrument
and in any rider(s) axecuted by Borrower and recorded with it.

Witnesses:

Seal
-Borr(owor) ¢

(Seal)
Borrowor

-Borrower

(So0) &5

(Seal)
-Borrower

Forma014  9/80
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[Space Bsiow This Line For Acknowidgment]

STATE OF ILLINOIS, COOK County ss:

l 6@"9 o w ' VN?)\ ) ) a Nmary Public In and for said county and state, do

hersby cently that GERALD J. SORENSEN AND NANCY C. SORENSEN
personally known to me to be the same person(s) whose name(s) is/ara subsc the hregoing Instrumant, appearod
before moe this day in parson, and acknowledged thet hesshe/thoy signad and defivared the salkd instrument as

free and voluntary -at, for the uses and purposes therain sel forth.

nNdErominge.

Given under my hand 7.w! official seal, this 17TH day of NO 1895

My Commission expires: \ \

82§14

This instrument was prepared by:

MAJESTIC MORTGAGE CORPORATION A
mmmuﬂ \\o“'c'Al SEAL"

WUNOELEIN, RLLINOFS 60060 BRUNO W. TABIS, IR, |
Notary Public, State of Ilfinols 3
4

Wy Comminsion Expires Sapt, 28, 199

nitels _______ Form3014  9/90
(page 7 of 7 pages)
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9

g ADJUSTABLE RATE RIDER
7 (1 Year Trsasury index - Rate Caps)
N
i

THIS ADJUSTABLE RATE RIDER is made this 17TH day of NOVEMBER, 1985
and is incorporated into and shall be deemed to amend ang supplement the Mortgage, Deed of Trust or Securlty Deed (Ihe
"Sscurity instrument”) of the same date given by the undersigned (the "Borrower”) to securs Borrowar's Adjustable Rate
Note {the "Note") to MAJESTIC MORTGAGE CORPORATION
{the "Lender™) of the same dete and covering the property described in the Security Instrument and located at

1270 FORESTVIEW COURT PALATINE, ILLINOIS 60087-
[Property Acidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND TnT MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES”T PATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER #UST PAY.

ADDITIONAL COVENAMYY.._In addition to the covenants and agreements made in the Security Instrument, Borrower

i and Lender further covenant and ag.ee as foliows:
A. INTERESY RATE AND MOWTRLY PAYMENT CHANGES .

The Note provides for an initial interas’iate of 7.875 %. The Note also provides for changes In the
interest rate and the monthiy payments, as folloas:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interes! rate | will pay mey changa on the ‘2, 7 ay of DECEMBER, 2000 , and on that day every 12th
month thoreafter. Each date on which my interest rate cc uid change is called a "Changse Date.”

{B) The Index

Boginning with the first Change Date, my intsrest rete wi’ oy based on an Index. The "index" is the weekly average
yiekd on United States Treasury securities adjusied to a constar’ maturty of 1 year, as made avalieble by the Fedaral
Raserve Board. The most recent index figure available as of the due 45 days before each Change Date is called 1hs
“Current Index.”

¥ the Index is no konger availabls, the Note Holder will choose o new. index which Is basad upon comparablo
information. The Note Holder will give me notice of this choice,

(C) Caiculation of Changes

Bafore each Change Dats, the Note Holder will calcutate my new interest rate by e7ding Thres and One Quartsr
perzentage points ( 3.250 %) to the Current Index. The Note Holder will then round the result of this addition to
the nearest one-eighth of one percentage point (0.126%). Subjact to the limita steted in Sec.ien 4(D) below, this rounded
amount will be my new interast rate until the next Change Date,

The Note Holder will then determing the amount of the monthly payment that would be sufii~ie:t *C repay the unpaid
principal that | am expected to owe at the Change Date In full on the Maturity Date at my new intaresi «#*s in substantlally
equal payments. The result of this calculation will be the new amount of my monthly payment.

e
o
i,
.
24

SWZQQG

, {D) Umits on interest Rate Changos .
The interest rate | am required 1o pay at the first Change Dats will not ba greater than  9.875 % or less than
‘ 5875 %. Thereafter, my ndjustable intersst rate will never be increased or decraased on any single Change
E Date by more than two parcentage points (2.0%) from the rate of interest | have been paying for the preceding twelve
months, My interest rate will never be greater than 10,250 %,
(E} Effective Dats of Changes

My new interast rate will bacome effective each Change Date. | will pay the amount of my new monthly paymant
beginning on the first monthly payment date after the Change Dete until the amount of my monthly payment changes again.

(F] Notics of Changes

The Note Holder will deliver or mail to me a notice of any changes in my Interest raté and the amotnt of my monthly
payment befora the affective date of any change, The notice will include information required by law to be given me and
also the title and telephone number of & person who wiil answer any question [ may have regarding the notics.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Famlly - Fannie Mas/Freddie Mac Unlform instrument
GFS Form G000811 Form 3111 385




UNOFFICIAL COPY -




U B «

UNOFFICIAL COPY

Loan No,  980453tLW-DIOR

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended to read as follows:

Transier of the Propsriy or a Beneiicial imerest in Borrower. | all or any part of the Praperty or any interest in & is
sold or transterred (or f a beneficial interest in Borrowaer is sold or transferred and Borrowsr is not a natural person) without
Lender's prior written consent, Lander may, &1 ks cption, require immediste payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lerder if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option i: (a) Borrower causes to be submitted 1o Lender
information required by Lender to evaluate the intended transfores as if a new loan wera baing made to the transferee; and
{b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of &
breach of any covenant or agreement in 1his Securlty instrumenit is acceptable fo Lender.

To the extent permitted by appliceble law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumptic», Lender may also require the transferee to sign an assumption agreement that Is acceptable ta Lender
and that obiigates ¢ transferee to keep all the promises and agreements made in the Note and In this Sacurity Instrument,
Borrower will conticiur {9 be obligated under the Note and this Security Instrument unless Lender releases Borrower in
witing.
¥ Lender exercises iro yption to require immediate payment in full, Lender shall give Borrewer notice of acceleration,
The notice shall provide a perioi of not less than 30 days from the dats the notice is deliversd or maliad within which
Borrawer must pay all sums secursd by this Security Instrument. ¥ Borrower falls to pay these sums prior to the expiration
of this period, Lender may invoke any r2medies permitted by this Security Instrument without further notice or demand on

Borrowar,

BY SIGNING BELOW, Borrower accepts =nd agrees to the terms and covenants contained in this Adjustable Rate
Rider.

/ CI A (Seal)

ui'WDJ. -Barro
Fg%%ﬁmmm ﬂi&g}“ﬂﬂﬁr

o -5438%’& :

{Seal)
Borrowaer

[
g
3

»

<
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17TH ___ day of NOVEMBER. 1985
and is incorporaded into and shall bs deemed 1o amend and supplemaent the Morigage, Deed of Trust or Securily Dsed (the
*Security Instrument™ of the same date, given by the undersigned {ihe ‘Borrower") to secure Borrower's Note to
MAJESTIC MORTGAGE CORPORATION (the "Lender")
of the same date and covering the Property described in the Sacurity Instrumant and located at:
1270 FORESTVIEW COURT, P, AI.ATNE LINOIS 60067-

— [Propariy Adoress)

The Property includes, but is not limited 1o, & parcel of land improved with a dwelling, tagether with other such parcels and
cenain common areas and facliities, as described in

NO.8290277¢

{the "Declaration}. Te Croperiy is a part of a plannad unit development known as

LAKESIDE ESTATES r¥»PERTY OWNERS ASSOCIATION _

[Name of Flanned Unit Davelopmant)
{the "PUD". The Properly alss includes Borrower’s interest in the homeawners assoclation or equivalent entlty owning or
managing the common areas “n facilities of the PUD (the "Owners Aszociation”) and the uses, benefits and proceeds of

Borrower's intarest.

PUD COVENANTS. In addil~: % the covenants and agreements made in the Securfty Instrument, Barrower and '

Lender further covenant and agree as follow-.
A PUD Obfigations.  Borrowar shall narform all of Borrower's obligations under the PUD's Constituent Documents.

The "Constituent Documents® are the: (i) Decle.raton (i) articles of incorporation, trust instrument or any equivalent docu-
ment which creates the Qwners Association; and {ii"} =y by-laws or other rules or regulations of the Owners Asaociation.
Borrower shal! promptly pay, when due, all dues and a1sessments imposed pursuant {o the Constituent Documents,

B. Hazard Insurance.  So long as the Owners Assiciation malntains, with a generally accepted Insyrance carrier, &
“master” or "blanket” policy insuring the Property which s sat's1artory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lander requiras, including fire and hazards included within the term

"extended coverage,” then:

{i) Lender walves the provision in Uniform Covenant 2 for inu rionthly payment to Lender of tha yearly premium.

instaliments for hazerd Insurance on the Property; and
(ii) Borrower's obligation under Uniform Covenant 5 to maintain tazard insurance coverege on the Property s

deemaed satisfied to the extant that the required coverage is provided by the Owrar< Assoclation policy.

Borrower shall give Lender promipt notice of any lapse In required hazard Insutr.ice coverage provided by the master
or bignket poficy.

¥ the event of a distribution of hazard insurance proceeds in lieu of restoration oy 1epait following a loss to the
Property, of to common arsas and facilities of the PUD, any procesds payabls to Borrower a7 nureby assigned and shall
be paid 1o Lender. Lender shall apply the proceeds to the sums sscursd by the Securly thstrume it “with any excess paid
to Borrcwer.

C. Public LsbMty inmrance.  Borrower shali take such actions as may be reasonable to Inaure that the Owners
Assoclation maintains a public liability insuranca policy acceptable in form, amount, and extent of coveragé 1o Lendsr.

D. Condemnaition. The proceeds of any award or claim far damages, direc! or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and faciities of th»
PUD, or for any convayance in llsu of candemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to tha sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent.  Borrower shall not, excent after notice 1o Lender and wih Lender's prior written
consant, either partition or subdivide the Property or cansent to:

{1} the abandonment or termination of tha PUD, excapt for abandanment of termiration required by law in the case
of substantial destruction by fire or othar casualty or in the case of a taking by condemnation or eminent domnain;
#) any amendment to any provision of the "Constituent Documents” if the provision Is for the express bansiit of

Lendar;

{i#l) termination of professional management and assumption of sef-management of the Owners Association; or

MULTISTATE PUD RIDER -Single Family- Fannis Mes/Freddie Mac UNIFORM INSTRUMENT Form 3150 §/00
GFS Form G000812
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