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STATE OF ILLI&
A FEA MORTGAGE

given on November 18, 1995 . The Morgagor is

This Mortgage ("Sccurity instrigi
£ J. MOORE, HUSBAND AND WIFE e
Gl

CARL G. MOORE and RERNAD®

1

whose acdress is 8023 SOUTH HARPER AVENUE CHICAGD,IL 606019
("Bortower™). This Securily Jasrument is givento  WESTAMERICA MORTGAGE
COMPANY ., A COLGRADO CORPORATION

which is organized and existing under the faws of THE STATE OF COLORADD

and whose address ts -~ 5655 S, YOSEMITE STREET- ENGLEWOOD, C0.

80111 {"Lender").
Borrower owes Lender the principal sumof — Seventy Nine, Thousand Nine Hundred Eight
Doliars and no/100 _ caT Dollars
(U.S. $79.908 . 0¢ ). This debt is evidenced by Borrorer's note dated the same date as this

Security Instrument ("Note"), which provides for monthly paywments, wit's the full debt, if not paid earlier, duc
and payable on December T 2025 . This Security Insttumeit secures to Lender: (1) the
repaymznt of the debt evidenced by the Note, with interest, and ali renewals, :xt.nsicns and modifications;
(b) the payment of all ather sums, with interest, advanced under paragraph 6 1o jro'cet the seeurity of this
Security Instrument; and {c) the performance of Borrower's cavenants and agreements ander this Security
Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant ano convey to Lender
the following described property located in COOK

County, Hlinois:

LOT 39 IN BLOCK 9 IN CHARLES L. HUTCHINSON'S SUBDIVISION (EXCEPT

51
RAILRUAD) OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 35,
IPAL MERIDIAN.

IN COOK COUNTY, TCLINGIS. -
HT9255 BT 21y (,Uf'

JAX 1D #20-35-215-009 VOLUME 270

0R2LRT6

which bas the addrzss of 8023 SOUTH HARPER AVENUE . CHICAGO
|STREET} ICITY)
filinois 60619 ("Propeny Address");
[ZIP CODE)

FHA ILLINOIS MORTGAGE FORM 5795
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THIRD, to interest due under the Note;
FOURTH, 1o amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies.
including fire, for which Lender requires insurance. This insurance shall be maintained in thz ameunts and
for the perieds that Lender requires. Borrower shall also insure all improvements on the Property. whether
now in existence or subsequently erected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved hy Lender. The insurance policies and any rencwals
shall be held by Lender and shail include loss payable clauses in favor of, and in a form acceptable lo,
Lender.

In the event of foss, Borrower shall give Lender immediate notice by mail. Lender may make proof ef
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized and
directed to make payment for such loss directly to Lender, instead of to Borrower and fo Lender jointly. Al
or any part of theinrurance proceeds may be applied by Lender, at its option, either (a) to the reduction of
the indebtedness zadsr the Note and this Security Instrument, first to any delinquent amounts applied in
the order in Paragraph ..and then to prepayment of principal, or (b! to the restoration or repair of the
damaged property. Any aprucation of the proceeds to the principal shall not extend or postpone the due
date of the monthly paynicats which are referred to in Paragraph 2, ar change the amourt of such
pavments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instiment shall be paid to the entily legally cntitled thereto.

In the ovent of foreclosure of this-S=curity Instrument or other transfer of title to the Property that
extinguishes the indebiedness, afl right. titte and interest of Borrower in and to insurance policies in force
shall pass to the purchaser,

5. Occupancy, Preservation, Maintensz.c: and Protection of the Property; Borrower's Loan
Application; Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Secirity Instrument and shali continue to oecupy the
Property as Borrower's principal residence for at leasr ene year after the date of occupancy, unless the
Secretary detrmines this requitement will cause undue lvrrdship for Borrower, or unless cxtenuating
circumsiances exist which are beyond Borrower's controt. Eoriower shall notify Lenders of any extenuating
circumstances. Borrower shalt nol commit waste or destroy, damugs or substantially change the Property
or ajlow the Propenty 10 deteriorate, reasonable wear and tear exccpied, Lender may inspect the Propesty if
the Property is vacant or abandoned or the loar is in default. Lendcr may fake reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall also bz in default if Borrower, during the
loan application process, gave materially false or inaccurate information ur sfatzments to Lender (or fatled
10 provide Lender with any material information) in connection with thi lusn evidenced by the Note,
including. but not limited 10, representations concerning Borrower’s occupancy ol the Property as a
principal residence. If this Sccurity Instrument is on a leasehold, Borrower shali comply with the provisions
of the lcase. 1f Barrower acguires fee title to the Property, the leaschold and fee title snatl not be merged
unless Lender agrees 1o the merger in wriling,

6. Charges to Borvower and Protection of Lender’s Rights in the Property. Bortvwe. shal) pay all
governmental or municipa! charges, fines and impositions that are not included in Paragraph 2. Korrower
_ shall pay these abligations on time directly lo the entity which is owed the payment. If failure 1@ fay would
adversely atfect Lender's interest in the Propedy, upon Lender's request Borrower shall promptly ish to
Lender receipts evidencing these payments.

If Borrower fails to make these payments o the payments required by Paragraph 2, or fails 1o perform
any other covenants and agreements contained in this Security Instrument, or there is a legal proceeding
that may significantly affect Lender’s rights in the Property {such as a proceeding in bankrupicy, for
condemnation ar to enforce laws or regulations), then Lender may do and pay whatever is necessary 10
protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

FHA ILLINOIS MORTGAGE FORM 8138
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. benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and ‘act an
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reasonzble and customary attorneys’ fees and expenses properly associaied with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not
required to permii reinsiatement if: (i) Lender has accepted reinsiatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current
fureclosure proceeding. (ii) reinstatement will preclude forectosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in inerest of Borrower shall rot operate 1o release the liability of the original Borrower or
Borrower's successor in mterest. Lender shall not be required to commence proceedings against any
successor in interesi or refuse to cxiend time for payment or otherwise modify amortization of the sums
secured by 2ais Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors n apterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of

or preclude the cxerzise ot anv right or remedy.

1Z. Successori ard Assigns Bound; Joint and Several Liability; Co-Signers, The cuvenants and
agrecments of this Seduriiv Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the jirovisions of Paragraph 9(b). Borrower’s covenants and agreements shall be joint
and severa). Any Borrower wha co-signs this Security Instrument but does not ¢xecute the Note: (a) is
co-signing this Security Instrument only to mortgage. grant and convey that Borrower's interest in the
Property under the terms of this Sezority Instrument; (b) is not perscnally obligaled to pay the sums
secured by this Security Instrumen(; ao-<cj agrees that Lender and any other Borrower may agree 1o
extend, modify, forbear or make any a-commodations with regard to the terms of this Security Instrument
or the Note without that Borrower’s consers.

13. Notices. Any notice to Borrower ‘provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail-uniess apphcable law requires use of another method. The
notice shall be dirccted to the Property Address or 2uy other address Borrower designates by notice 1o
Lender. Any notice o Lender shall be given by first class mail to Lender’s address stated fierein or any
address Lender designates by netice to Borrower. Any ndtic: provided for m ihis Security Instrument shall
be decmed to have been given o Borrower or Lender when givei as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumep? s'iall be governed by Federal law and the
law of the jurisdiction in which the Property is locaicd. In the cvent-that any provision or clause of this
Security Instrument or the Nete conflicts with applicable law, sucii cor.flici-shall not affect other provisions
of this Security Insirument or the Note which can be given effect withe it the conflicting provision. To this

end the provisions of this Security Instrument and the Note are declared to b4 scverable, €
15, Borrower's Copy. Borrower shall be given one conformed copy of this Secrrity Instrument. L1
16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lemler all the rents and ?\,‘:
revenues of the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs a
and hereby directs cach tenam of the Propesty 1o pay the rents to Lender or Lender's agents. However, ~}
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agreemen:.i= fc_Securit UC-‘
Instrument. Botrower shail collect and receive alt rents and reverues of the Propenty as trustee for the =
.

assignment for additional security only.
H Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by

Borrower as trustee tor bepefit of Lender only, to be applied to the sums secured by the Security
lastrument; (b} Lender shall be entitled to collect and receive all of the rents of the Property; and (¢) cach
tenant of the Property shali pay all remis due and wnpaid to Lender or Lender’s agent on Lendes’s written
demand to the tenant.

Burrower has not execuied any prior assignment af the rents and has not and will not perform any act
that would prevent Lender from exercising its rights under this Paragraph 16.

LY
L

%

FHA ILLINOIS MORTGAGE FORM 5/95
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STATEOF T~ . oo County ss:

“‘HLC Loy - ;t‘&"”oa Notary Public in and for said ce-unt% and state, do hereby certify that
LARL G. MOORE and SERNADETTE J. MOORE, HUSBAND AND WIFE

personally known to me to be the same person(s) wiose name(s) dI'€subscribed lo the feregoing
instrument, appearcd before e this day in person, and acknowledged that they signed and
deiivered the said instrument as their free and voluntary act, for the uses and purposes therein
set forth.

Given under my hand and official seal, this | €> dayof NiOVervihga 1Qq o

My conﬂnfsw nﬂMﬂ"
DIAAE N PROINIAR.. Notary Public

Notary Pubbic, Siate o illinois
H! Gommusamu bapiras .‘4f97

This instrument was prepared by: ) WESTAMERICA MORTGAGE COMPANY
Address | S 660 MIDWEST ROAD
CAKBROOK TERRACE, IL. 60181

FHIA ILLINOIS MORTGAGE FORM _ 898
1SC/FMDTIL/USOS(0595)- L PAGE7 OF 7 FHa case Ne. 131:8098096-729
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  18th davof  November. 1995 and is
incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {“Security Instrumeni”) of the same date Eiven hy the undersigned ("Borrower") to secure Borfower's

Nete ("Note"1to WESTAMERICA MORTGAGE COMPANY. A COLORADO CORPORATION
{the "Lender”)

of 1he same date and covering the property described in the Security Instrument and located at:

8023 SOUTH HARPER AVENUE,CHICAGO.IL 60619
(PROPERTY ADDRESS)

THE NOTE CHNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONFALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATECAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST AY.

ADDITIONAL COVENANTA, Iroaddition to (he covenants and agreements made in the Sccurity
Instruroent, Borrower and Lender furth(r covenant and agree as foliows:

INTERES] RATE AND MONTHL Y FAYMENT CHANGES

(A} Change Date
The interest rate may change on the first vay 20 April, 1997 , and that day of cach
succeeding year. "Change Date”™ means each date on vahich the interest rate could change.

(B} The Index

Beginning with :he first Change Date, the interest rate v he based on an Index. "Index” means the
weekly average yield on United States Treasury Securiiies adjustzd o a constant maturity of one year, as
made available by the Federal Reserve Board. *Current Index”/ mzans the mos: recent lidex figure
available 30 days before the Change Date. If the Index (as defined abo»<yis no longer available, Lender
will use as 2 new Index any index prescribed by the Secretary. As used iv this Rider, "Secreiary” means the
Secretary of Housing and Urhan Development or his or her designee. Lender will give Borrower notice of
the sew lndex.

(€) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a maryin of _
Two and Three / (Quarters percentage points { 2. 7500 %)
i0 the current Index and rounding the sum to the nearest one-eighth of one percentage point (7.125%).
Subject to the limits stated in Paragraph (1) of this Rider, this rounded amount will be the new izasiest rate

_ until the next Change Date.

(I} Limits on Interest Rate Changes

The interest rate will never increase or decrcase by more than one percentage paiat (1.0%) on any
single Change Date. The interest rate will never be more than five percantage points (5.0%) higher or lower
than the initial interest rate,

(E) Calculation of Payment Change

If the interest rate changes en a Change Date, Lender will calenlate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity
date a1 the new interest rate threugh substantially equal payments. In making such calculation, Lender wili

FHA cASE No. 131:8098096-729

I5C/-FARMRID* #0894/ (049 2)- L PAGE 1 OF 2 492
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