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. . . Q.\ ] O
THIE MORTGAGE | Suc;.rx"’%.,. trument’) Isgiven oN Noveamber 106, 1985 . Tha montgagor I3 v é t

KICHAEL B. YDUNG an 40Y C. YOUNG, RUSBAND ANO WIFE

("Borrower’}, ?)\ \N\a g

which Is arganized and existing under the laws of \THE UNITED STATES OF AMERICA , and whose address Is
401 S, LASALLE STREET STE 605. ZHICAGO, 1L BOEOS ("Lender’}.
Borrower owes Lender the principal sum of One dund-ed Three Thousand Oollars and no/100

Dollars (1).5. % 163, 000.00 ). Thisdebtls
evidenced by Borrowet's note dated the same date as tn 8 Security Instrument {"Note"}, which provides for monthly
paymants, with the {ull debt, if not pald earfler, due end payele»n December 1, 2025 . This Securlty
Instrument secures to Lender: (a) the repayment of the debt avidanced by the Note, with interest, and all renewals,
extenslons and modifications of the Note; (b) tha payment of al. 9%.vr sums, with interest, advanced under paragraph 7
to protact the security of this Security Instrument; and (c) the perfirmance of Borrower's covenants and agreements
‘; under this Security Instrument and the Note. For this purpose, Borrar.ver doas haraby mortgage, grant and convey o L2
Lender the foilowing described property located in cook )
County, Hinols:

This Securlty Instrument is giverio CAGALLE/PACDR MORYGAGE GROUP,

£
—

AR

| THE EAST 125 FEET OF LOT 36 IN BLOCK 7 IN HOMESTEALR ATUITION TO WAS!II(QGTOH
f _ HEIGHTS, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF RECTION 11, TOWNSHIP 37
NORT!, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCUY COUNTY, ILLINOIS.

o~
et
' "“ “
Hi%osqiefs 1l 6 G

dd4-11~202-036 vOoL 241

which has the address of 9542 S. HOMAN AVEHNVE \ EYERGEEN PARK ,

R [Street] (Chty)

linoky 50805 {"Property Address),

[ZIp Code)

. TOGETHER WITH all the improvements now or hereafter erected on the property, and all pasemants,
appurtenances, and fixtures now or herealter a part of the property. All replacements anvd additions shall also be
coverad by this Security Instrument. All of ihe foregoing Is referred to in this Security Instrument as the “Proparty.”
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BORROWER COVENANTS that Borrower Is iawhully seised of the estate heraby conveyed and has the right 1

mortgage, grant and convey the Property and Ihat the Propaity Is unencumbered, axcenl for encumbrances of record.
Borrower warrants and will defend generally the thtie to the Property against all claims and demands, subject to any

encumbrancas of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

fimited varlations by jurtsdiction 1o constitite a uniform security Instrument covering raa! property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as

1. Payment of Principal and |nterest; Prepayment and Late Charges, Borrowet shall promptly pay when due
tha principai of and Interast on the debt svidenced by the Note and any prepayment and late charges due under the

Nate.
2. Funds for Taxes and lnsurance. Subject ta applicable law or to a written watver by Lender, Barrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is said in full, a sum {"Funds’} for: {a
ysarly taxss and assessments which may attain priority over Ihis Security Instrument as & lien on the Prog.erty; (o) yearly
taasehold payments o ground rents on tha Property, if any, {c} yeary hazard or property insurance premiums; (d)
yearly flood Insureice pramiums, It any, (e) yearly morigage Insurance premiums, it any; and {f} any sums payable By
Borrower to Lender, ir-accordance with the provisions of paragraph 8, i lieu of the payment of mortgage insurangs
pramiums. These items ave called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum ainsunt & lender for a tederally related mongage loan may require for Borrower's esciow account
under the federal Real Esizie 3attlament Procedures Act of 1974 as amanded from time to time, 1212.5.C. §2601 ot

saq. ("RESPA"), unless anothai i that applies to the Funds sets a lesser amount. I so, Lender may, at any time, collact
and hold Funds In an amourt no? te exceed the lesser amount. Lender may estimate the amount of Funds dua on the
basis of current data and reasonaty eslimates of expenditures of future Escrow items or otherwise In accordance with

appiicable law.

The Funds shall be held in an Instltuiion v*hose deposits are Insured by a federal agency, Instrumentality, or entity
{including Lender, i Lender is such an nstititior) or Inany Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Foirower for holding and applying the Funds, annually analyzing the
oscrow account, of veritying the Escrow lems, un'ess Lender pays Borrower Interesi on the Funds and appiicable law
permits Lender to make such a charge. However, Ler ter may require Borrower to pay a one-time charge lor an
Independent real astate tax reporting service used by Lundzr in connection with this [oan, unless applicable law
provides otharwise. Uniass an agreament is made or app (cable law requhies interest {0 ha pald, Lender shall not ba
required to pay Borrower any Interast or earnings on ths Funus, Borrower and Lender may agree In writing, however,
that Interest shall be pakd on the Furds. Lender shall give to Burrowet, without charge, an annual accounting ol the
Funds, showing credits and debits to the Funds and the purposs-«c: which each debit to the Funds was mada. The
Funds are pledged as additional security for all sums secured by this Sccurity Instrument.

i tha Funds held by Lender exceed the amounts permitted to bs.heii by applicable law, Lender shall account to
Borrower for the excess Funds In accordance with the requirements of appicaule law. If the amount of the Funds held
by Lender at any tima Is not sufficlent ta pay the Escrow ltems when due, Lende: may so naotify Barrower in writing,
and, In such case Borrower shiall pay to Lander the amount necessary to maks up the deficiency. Borrower shalt make
up the deficiency In no more than twelve monthly payments, at Lender's sole discrzio:, :

Upon payment In full of all sums secured by this Security Instrument, Lender shall prempily refund lo Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sel! tha Proparty, Lander, prior to the acquisition
or sale of the Preperty, shall apply any Funds held by Lender at the time of acquisitlon or sale as a credil against tha )
sums sacured by this Security Instrument.

a. Application of Payments. Unless applicable law provides otherwise, alf payments recelvad oy Lander under
paragraphs 1 and 2 shall ba applled: first, 10 any prepayment chargas due undar the Note; second, to amounts payable
under paragraph 2; third, to Interest due; fourth, to princlpal dus; and last, to any late charges due unc.erhe Ncie.

4. Chargas; Liens. Borrower shall pay all iaxes, assessmants, charges, fines and Impositions attributable to the
Property which may attalr priarity over this Security Instrument, and leasetiold payments of ground rents, ifany.
Botrower shall pay these obiigations in the manner provided in paragraph 2, or if not paid In that manner, Borrower shall
pay them on time dlractly to the person owed payment. Borrower shall prompily furnish to Lender all notices of
amounts to be pald under this paragraph. If Borrower makss these paymenis directly, Borrower shall prompity furaish to
Lander recelpls evidencing the payments.

Barrower shall promptty discharge any llen which has priority ovar this Secutity Instrument unlass Borrowaer: {a} .
agrees in writing to the payment ol the obtigatior: secured by the lien in & manner acceptable to Lender; {b} contests in
good faith the tien by, or defends against enforcement of tha llen in, lagal proceedings which in the Lender’s oplnlon
operate to pravent the enforcement of the flen; cr (c) secures from the holdar of the lien an agreement satisiaclory to
Lender subordinating the llan to this Security Instrument. if Lender determinas that any pant of the Property [s subject 10
a llen which may attain prlority cver this Securily instrument, Lender may give Borrower a notice idantllying the llen.
Borrower shall satisty the len or take ona or more of the actloris set forth abova within 10 days of the giving of notice.
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"« 5.'Hazard or Property Insurance. Borrower shall kaep the improvements naw existing or hereafter erected on
t the Proparty insured against loss by fire, hazards included within the 1erm “extended coverags" and any other hazards,
£ including fioods or flooding, for which Lender requires insurence. This insurance shall be malntained In the amounts
-+ and for the pariods that Lender requires. The insurance carrier providing the Insuranco shall be chosen by Borrower
 subject 1o Lender's approval which shall not be unreasonabiy withheid. I?gorrawef falis to maintain coverage described

i:: above, Lender may, at Lender's option, obtain covarage to pratect Lender's rights In the Praperty in accordance with

. -paragraph 7. i

All insuranca policies and renewals sha! be acceptable to Lender and shail Inciude a standard mortgage clause.

% Lender shall have the right to hold the policles and renewals. if Lender requires, Borvower shali promptly give to Lander
2t raceipts of pald piemiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make procd of loss if not made promptly by Bomowar.,

Uniess Lander and Borrower otherwise agree In writing, insurance proceeds shall be applled to restoration or repalr
of the Property damaged, ¥ the restoration or repalr is economicaly faesible and Lender’s securlty Is not leasened. if the
reatoration or repalr is not economicatly feasible or Lander’s security wouid be lassened, the insurance proceeds shall
be appiied to the curs secured by this Security instrument, whether or not then due, with any excess paid to Borrower,
if Borrower abandons tha Property. or does nct answer within 30 days a notice from Lender that the insurance carrler
has offered to settle a dsim, then Lender may coflect the insurance proceeds. Lender may usa tha proceeds to repalr
of restore the Property o7 1o pay sums secursd by this Security Instrument, whether or not then due. The 30-day period
vill begin when the notce . given,

Unless Lender and Borrov/er ciherwise agree in writing, any application of proceeds to principat shall not extend or
postpone the due date of the mon.bly payments refared to in paragmghs 1 and 2 or change the amount of the
payments. If under paragraph Zi ths Proparty s acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to ile 'rperty prior to the acquisition shall pass to Lender to the axtent of the sums
secured by this Sacurlty Instrument imrrediataly prior 10 the acquishion.

8. Occupancy, Preservation, Maintec.snca and Protecilon of the Property; Borvowsr's Loan Application;
Leassholds. Borrower shall occupy, establish, 8'id use the Property as Borrowse's principal residence within sixty days
after the execution of this Security Instrument anc sha¥ cortinue to occupy the Property as Borrower's princlpai
residence for at Isast one year after the date of occuuancy, unless Lender otherwise agrees in writing, which consent
shafl not be urreasonably withhald, or unless extenualting vircumstances exist which are beyond Borrowar’s control.
Borrowser shall not destroy, damage or impalr the Propet 'v, aow the Property to deterlorats, or commbt waste on the
Property. Borrower shall be in default if any forfeiture action or Hroceeding, whetiwr civil or criminal, is begun that In
Lender's goad falth judgment could result In forfeiture of the Fropzity or otharwise materially impalr the lien created by
this Security Instrument or Lender’s securlty interest. Borrower vy rura such a default and reinstate, as pravided In
paragraph 18, by causing the action or procseding to be dismissed viin a nding that, In Lender's good falth
determination, precludes foifeliure of the Borrower's Interast in tha Procarty or other material Impairment of the len
creatad by this Sacurity instrumant of Lender's security interest. Borrower snall also be In default if Borrower, during the
loan apolication process, gave materialty false or Inaccurate informatlon ot <tatzments to Lender {or falled to provide
tender with any material information) In connection with the loan evidenced Ly i Note, including, but not limited to,
representations conceming Borrowes’s occupancy of the Property as a principai rusilence. if this Securlty Instrument ks
on a laasehokd, Borrower shall comply with all the provisions of the lease. If Botrov.er acquires fee title tc the Property,
the leasehold and the fes title shall not merge unizss Lender agrees to the merger in writhg.

7. Protection of Lender’s Rights in the Property. |f Borrower talls to perform tha covrnants and agreements 4]
contained in this Security Instrument, ar there Is a legal proceading that may significantly atlac® | snder’s rights in the &
Property (such as a proceeding in baniouptcy, probats, for condemnation ot forelture or to erorcaiaws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Proreity and Lender's
rights in the Property. Lender’s actions may Include paying any sums sacured by a Hien which has pic:is over this
Sacurlty instrument, appaaring in court, paytng reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Securlty Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shal! hear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mongage insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this

- Speurity Instrument, Borrower shall pay the premiums requlred to maintain the mortgage Insurance In effect. It, for any
reason the mortgage insurance coverage raquired by Lender lapsas or ceases to be in effect, Borrower shali pay the
prermiums required to cbialn coverage substantlalty equivalant to the mortgage insurance previously in etfact, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate

fnontgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage Is not avelable,
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f‘nle of the Property. The notice shall further inform Borrower of tha right to reinstate after accelerstion snd the
-#ight 10 assert in the foreclosure proceeding the non-existence of a defauit or any other defente of Barrower to

~accesleration and foreclosure. if the defauit is not cured an or bafore the dale specified in the notice, Lender st its
‘z;piion may require immediate payment in full of all sums secuved by this Securlty Instrument without further

. ylemand and may loreclose this Security inatrument by judicial proceeding. Lender shall bs ontitled to collectaff

-axpenses incured in pursuing the remediss providad in this paragraph 21, including, but not limited 1o,

* reasonsble attorneys’ fees and costs of title svidence. ’
» 22 Release. Upon payment of ali sums secured by this Security instrument, Lender shall release this Secumy

Instrument without charge ta Barrawer. Borrower shall pay any recordation costs.

23. Walver of Homastead. Enrrower waives all right of homesiead examption in the Propenty.

24, Riders to this Securlty Instrument. If one or more riders are executed bxa arrawer and recorded together
with this Security Instrumant, the covanants and agreements of each such rider shall be incorparatad into and shall
amend and supplement the covenants and agreemsnis of this Security Instrument as if the rider(s) were a pant of this

Security Instrumenrt. [Check applicable box(es)]
(] 1--4 Famlly Rider

[)Adjustable Rate Rider [JCondomintum Rider

(JGraduated Faymant Rider (3 Planned Unit Development Rider [IBtweekly Payment Rider
(JBallaon Rider {JRate improvement Rider [JSecond Home Rider °
[(Jother(s) [specity}

BY SIGNING BELOW, Borrnwar nccepts and agrees to the terms and cavenants containgd [n this Security
Instrument and in any rider{s) executad by Borrower and racorded with i,

Witnesses:
-(Seal}

v MICHAEL B. YOUNG /4 -Barrower
Soclal Security Numbar

CF 7%7‘"% (Seal)
J.H/C] vouna [/ (] -Barrcwer
Sbolab et wity Number

(Seal) A (Seal)
-Borrower -Borrower

Social Security Nuribuar
[Space Below This Line For Acknowledgment] <
7. Gounty es:

, & Notary Public In and for sald county and
YOURG, HUSBAND AND witi

Social Security Number

STATE OF ILLINGIS,

§,  the undersigned
state do hereby certifythat MiCHAEL B. YOUNG and JOY .

nersonalty known to me tc: be the sama person(s) whose nama(s) subscribed 1o the foregolng instiument, appearsd
before me this day in person, and acknowledged that t hey sigred and dellvered the said Ing ru: nentas -
their  freeand voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this /0 {0 dayof o . /95 & N

/L/ )L("J) @;-:/)

" UFHuIM. S:AL

My Commission expires: LYNDA S, BUMSTEAD ‘ "u n
Nohry Public, Statz of illinois

Commiziun Exmies T4 !
This tnstrumerut wa od- by~ KA THY ~TTNI L E ¥

QOHLITYN

FORM 3014 9/90

SLUNDIS--SINGLE FAMILY-FNMA/FHLMGC UNIFORM INSTRUMENT
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