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This Home Equity Line of Credit Mortgage (this "Mortgage™) is made this 27th day of
November 1995 between the Mortgagor; Susan L Doty, Single Woman (herein "Borrower"), and
the Mortgagee, First State Bank of Caivfiet City whose address is 925 Burnham Avenue,

Calumet City, 1llinois 60409 (herein "Lender).

WITNESSETH:

WHEREAS, Borrower and Lender have entered into a Fiis: State Bank of Calumet City
Home Equity Line of Credit Agreement and Disciosure Statementi e "Agreement”) dated,
November 27, 1995 pursuant to which Borrower may from time to time. until November 26,
2002, borrow from ender sums which shall not in the aggregate oulstanding principal balance
exceed $15,000.00 the ("Maximum Credit") plus interest. Inierest on the sums borrowed
pursuant to the Agrecinent is payable at the rate and at the times provided for in‘the Agreement.
All amounts borrowed under the Agreement plus interest thereon, unless due earliér under the
terms of the Agreement, must be repaid by November 26, 2002, which is the last day of the Draw
Period, and which is also referred to as the Repayment Period, as each of those terms is defined
in the Agreement (the "Final Payment Date”).

TO SECURE to Lender the repayment of the indebtedness incurred pursuant to the
Agreement. with interest thereon, the payment of all other sums, with interest thereon, advanced
in accordance herewith to protect the security of this Mortgage, and the performance of the
covenants and agreements of Borrower contained herein and in the Agreement, Borrower does
hereby mongage, grant, warrant, and convey to Lender the following described property located
in the County of Cook State of [llinois.
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Permanent Tax Number; 14-21-305-030-1092

which has the address of $58 Corriella Apt. 1785 Chicago, IL 60657 (the "Property
Address");

TOGGETHER with all the improvements now or hereafer erected on the property, and all
easements, rights) appurtenances, rents, royalties, minetal, oil and gas rights and profits, water,
water rights, and/wuter stock, and all fixtures now or hereatter attached to the property, all of
which, including replicrments and additions thereto, shall be deemed to be and remain a part of
the property covered by«his Mortgage; and all of the foregoing, together with said property, (or
jeasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Property”.

Borrower covenants that Borrower is lawfully seized of the real estate hereby conveyed
and has the right to mortgage, grant and zonvey the Property, and that Borrower will warrant and
defend pencrally the title to the Property- against all claims and demands, subject to any
mortgages, declarations, easements or restristiors listed in a schedule of exceptions to coverage
iu any title insurance poticy insuring Lender's interest in the Property.

Borrower and Lender covenant and agree as foilows:

1 Payment of Principai and interest. Boriower ciall promptly pay when due the
principal of and interest on the indebleaness incurred pursuanc.to tie Agreement, together with
any fees and charges as provided in the Agreement.

2. Application of Payments. Unless applicable law provides otherwise, all
payments received by Lender under the Agreement and paragraph 1 hereof siali be applied by
Lender first in payment of any tees and charges payable pursuant to the Agreemeny then to any
advance made by Lender pursuant to this Monigage, then to interest, payable pursuant to the
Agreement, and then to the principal amounts outstanding under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid alf taxes, assessments
and other charges, tines and impositions attributable to the Property which may attain a priority
over this Mortgage, and leasehold payments or ground rents, it any, including all payments due
under any mortgage disclosed by the title insurance policy insuring Lender's interest in the
Property. Borrower shall, upon request of Lender, promptly fumnish to Lender receipts
evidencing such payments, Borrower shall promptly discharge any lien which has priority over
this Morigage. exzept for the lien of any mortgage disclosed by the title insurance policy insuring
Lender's interest in the Property; provided, that Borrower shall not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such ken in a manner acceptable 10 Lender, or shall in good faith contest such lien by, or defend
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enforcement of such fien in,, legal proceedings which operate to prevent the enforcement of the
lien of forfeiture of the Property or any part thereof.

4. Hazard Insurance. Bomower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage”, and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this
Mortgage and any other mortgage on the Property.

The-nsurance carrier providing the insurance shalt be chosen by Borrower subject to
approval by 1 éider. provided, that such approval shall not be unreasonably withheld.

Ali premivnis on insurance policies shall be paid in a timely manner. All insurance
policies and rencwals tiiereof shall be in form acceptable to Lender and shall inciude a standard
mortgage clause in taver of and in form acceptable to Lender, Upon request of Lender, Borrower
shall promptly furnish to Lendir all renewal notices and all receipts of paid premiums. In the
event of loss. Borrower shall give prompt natice to the insurance carrier and Lender. Lender
may make proot of loss if not maags nromptly by Borrower.

Unless Lender and Borrower otlicrwise agree in writing, insurance proceeds shall be
applied to restoration or repair of the Propeity damaged, provided such restoration or repair is
economically feasibie and the security of this Mortgage is not thereby impaired. 1f such
restoration or repair is net economically feasible oeiF the security of this Mortgage would be
impaired, the insurance proceeds shall be applicd to the’sums secured by this Mortgage, with the
excess, if any, paid to Borrower. if the Property is abandcied by Borrower, or if Borrower fails
to respond to Lender within 30 days from the date notice is inailed by Lender to Bocrower that
the insurance carrier offers to settle a claim for insurance benefits, &.¢nder is authorized to collect
and apply the insurance proceeds at Lender’s aption either to restoratiori or repair of the Property
or to the sums sccured by this Mortgage.

Unless Lender and Botrower otherwise agree in writing, any such appiicaian of procseds
to principal shall net extend or postpone the due date of any payments due under the Agreement,
or change the amount of such payment. If under paragraph (8 hereof the Property is apguired by
Lender, all right, titic and interest of Borrower in and to any insurance policies and in and to the
proceeds thereo! resulting from damage to the Property prior to the sale or acquisition shall pass
10 Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or

acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Condeminiums;
Planned Unit Developments. Borrower shall keep the Preperty in good repair and shall not
commil wasle or permit impairment or deterioration of the Praperty and shall comply with the
provisions of any leasz if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's
obligations under the declaration or covenants creating or goveming the condominium or
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planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. 1fa condominium ar planned unit development rider is
exccuted by Borrower and recorded together with this Mortgage, the covenants and agreements
of such rider shall be incorporated into and shall amend and supplement the covenants and
agreements ol this Mortgage as if the nder were a part hereof.

6. Protection of Lender's Security. If Borrower fails 10 perform the covenants and
agreements contained in this Mor.gage, or if any action or pracceding is commenced which
materially affects Lender's interest in the Property, including, but not limited to, any proceeding
brought by or on behalf of a prior 1 10rtgagee, eminent domain, insalvency, code enforcement, or
arrangeménts or proceedings involving a bankrupt or decedent, then Lender at Lender's option,
upon notice te-Rorrower, may make such appearances, disburse such sums and take such action
as is necessaty 1o prolect Lender's interest, including, but not limited to, disbursement of
reasonable attorneys’ jees and entry upon the Property to make repairs

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon,
shall become additional indeblezness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to other terms of pavinent, such amounts shall be payable upon netice from
Lender 1o Botrower requesting pavinent thereof, and shall bear interest from the date of
disbursement at the rate payable from) time to time on outstanding principal under the
Agreement. Nothing contained in this paizgraph 6 shall require Lender to incur any expense or
take any action hercunder.

I,

inspections of the Property, provided that Lender shall give Borrower notice prior to any such
inspection specifying reasonable cause therefor related to.Lizader's interest in the Property.

7 Inspection. Lender may make or ciuseto be made reasonable entries upon and

R. Condemnation. The proceeds of any award o1 Ciwim for damages, direct or
consequential, in connection with any condemnation or other taking of the Property, or part
thereof, or for conveyance in liew of condemnation, are hereby assigiied and shall be paid to
Lender. In the event of a total or partial taking of the Property, the proceeds sliall be applied to
the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borgnwer that
the condemnor offers to make an award or settle a claim for damages, Borrower fails to respond
to Lender within 3C days after the date such notice is mailed, Lender is authorized to collect and
apply the proceeds, at Lender's option, either to restoration or repair of the Property ot to the
sums sccured by this Morfgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall rot extend or postpone the due date of any payment due under the Agreement

or ciange the amount of such payment.

9, Borrower Not Released. Extension of the time for payment or modification of
any other terms of the Agreement or this Mortgage granted by Lender to any successor in interest
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of Borrower shail not operate to release, in any manner. the lability of the original Borrower and
Borrower's successors in interest. Lender shail not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the
Agreement or this Mongage by reason of any demand made by the original Borrower and
Borrower's successors in interest.

10.  Forbearance by Lender Not a Waiver. Any forbearance by Lender in
exercising any right or remedy under the Agreement or hereunder, or otherwise afforded by
applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy. The
procuremeat of insurance or the payment of taxss or other liens or charges by Lender shall not be
a waiver of Lender's right to accelerate the maturity of the indebtedness secured by this

Mortgage.

11, Remsedies Cumulative. All remedies provided in this Mortgage are distinct and
cumulative to any other ichi or remedy under this Mortgage or afforded by law or equity, and

may be exercised concurrently, independently or successively.

12.  Successors and Assigns Bound; Joint and Several Liability; Captiens. The
covenants and agreements herein cortained shall bind, and the rights hereunder shall inure to the
respective successors and assigns of Lender and Borrower, subject to the provisions of paragraph
16 hereaf. All covenants and agreements of Purrower shall be joint and several. The capticns
and headings of the paragraphs of this morigage ar for convenience only and are not to be used
to interpret or define the provisions hereof.

13, Netice. Except for any notice required vader applicable {aw to be given in
another manner, (a) any notice to Borrower provided for in thisiviortgage shall be given by
mailing such notice by cestified mail, addressed to Borrower at-th Property Address or at such
other address as Borrower may designate by notice to Lender as nievided herein, and (b) any
notice to Lender shali be given by certified mail, return receipt requesied to Lender's address
stated herein or to such other address as Lender may designate by notice to Borrower as provided
herein.  Any notice provided for in this Mortgage shall be deemed to huve been given to
Borrower or Lender when given in the manner designated herein,

14.  Governing Law; Severability. This Morigage shall be govemed by tic faws of
the jurisdiction in which the Propenty is located. In the event that any provision or clause of this
Mortgage or the Agreement conflicts with applicable law, such conflict shall not effect other
provisions of this Morigage or the Agreement which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Agreement are declared to be

severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of the
Agreement and of this Mortgage at the time of execution or after recordation hereof.

16.  Transfer of the Property. All of the indebtedness owed pursuant to the
Agreement shall be immediately due and payabie, if all, or any part of the Property or an interest
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therein is sold. transferred or coaveyed by Borrower without Lender's prior written consent,
exeluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) the creation
of a purchase money security interest for household appliances or (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant.

17.  Revelving Credit Loan. This Mortgage is given to secure a revolving credit
loan, and shal] securc not only presently existing indebledness under the Agreement but also
future advances. whether such advances are obligatory or 10 be made at the option of the Lender,
or otherwise. as are made within seven (7) years from the date hereof, to the same extent as if
such future.advances were made on the date of the exccution of this Mortgage, although there
may be 1o advance made at the time of execution of this Mortgage and aithough there may be no
indebtedness scoured hereby outstanding at the time any advance is made. The lien of this
Mortgage shall k¢ ralid as to al} indebtedness secured hereby, including fature advances, from
the time of its filing for record in the recorder’s or registrar's office of the county in which the
Property is located. The ‘otal amount of indebtedness secured hereby may increase or decrease
from time to time, bui’ the total unpaid balance of indebtedness secured hercby (including
dishursements which the Lendei‘may make under this Mortgage, the Agreement, or any other
document with respect thereto) at‘any one time outstanding shall not exceed one hundred fifty
per cent of the Maximum Credit, pius interest thereon and any disbursements made for payment
of taxes. special asscssments or insurarée or- the property and interest on such disbursements (al
such indebtedness being hereinafier referre to as the "maximum amount secured hereby") . This
Mortgage shall be valid and have priority over ail subsequent liens and encumbrances, including
statutory lens. excepting solely taxes and assessnients levied on the Property, to the extent of the
maximum amount secured hereby.

I8  Acccleration; Remedies. If Borrowdr emgages in fraud or material
misrepresentation in conneclion with this Mortgage or the Agreement, if Borrower fails to meet
the repayment terms of this Mortgage or the Agreement, if Borrower does not pay when due any
sums secured by this Mortgage, if Borrower defaults under or fails to somply with, any term or
condition of the Agreement, if Borrower fails to comply with any term ot condition of any other
mortgage on the Properiy or if Bortower's action or inaction adversely effects the Property, or
Lender's rights in the Property, Lender at Lender's option may deciare all of the-suiss secured by
this Mortgage 1o be immediately due ard payable without further demand, and/or ipuy terminate
the availability of loans under the Agreement and may foreclose this Morigage by mdicial
proceeding. Lender shall be entitled te collect in such proceeding all expenses of loréclosuse,
including, but not limited to reasonable attorneys' fees, and costs of documentary evidence,

abstracts and title reports.

19.  Assignment of Rents; Appointment of Receiver; Lender in Possession. As
additional sccurity hercunder, Borrower hereby assigns to Lender the rents of the Property,
provided that Borrower shall, prior to acceleration under paragraph 18 hereof or abandonment of
the Property. have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any
time priot to the cxpiration of any peried of redemption following judicial sale. Lender, in
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person, by agent or by judicially appointed receiver, shall be entitled to enter upon, take
possession of and manage the Property and to collect the rents of the Property including those
past duc. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of manapgement of the Property and coliection of rents, including, but not limited to
receiver's fees. premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Morigage. Lender and the receiver shall be liable to aceount only for those rents

actually received.

20.  Release. Upon payment of all sums secured by this Mortgage and terminalion of
the Agreerretit Lender shall refease this Mortgage without charge to Borrower. Mortgagor shall
pay all costs oi recordation, if any.

21, V¢aiver of Homestead. Bomower hereby waives all right of homestead
exemption in the Propeity

22, Coempliance vath the Iinois Mortgage Foreclosure Law.

(a)  In the evént that any provision in this Mortgage shall be inconsistent with
any provisions of the illinois [dorizage Foreclosure Act (the “Act”), the Act shall take
precedence over the provisions of this Msrtgage, but shall rot invalidate or render unenforceable
any other provision of this Mortgage thai <=4 be construed in a manner consistent with the Act.

(by  If any provision of this-Mertgage shail grant to Lender any rights or
remedies upon default of Borrower which are moe< limited than the rights that would otherwise
be vested in Lender under the Act in the absence of su1d provision, Lender shal} be vested with
rights granted in the Act to the full extent permitted by law,

(¢)  Without limiting the generality of the foreguing, all expenses incurred by
{ender to the extent reimbussable under Sections 15-1510 and 12-15)2 of the Act, whether
incurred before or after any decree or judgment of foreclosure, shall be‘edded to the indebtedness
hereby secured or by the judgment of foreclosure.

IN WITNESS WHIEREQF, Borrower has executed this Mortgage.

e S

Susan L Doty - Borrower

- Borrower

HELC-MTG 1%

CARV29C6




UNOFFICIAL COPY




o
UNOFFICIAL COPY

Unit No. 1705 as Delineated on Survey of the Following Described Parcel of
REAL ESTATE {HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 8, 9 AND 1¢ IN BLOCK
13 IN HUNDLEY'S SUBDIVISION COF LOTS 3 TO 21 AND 33 TO 37 IN PINE GROVE
SIBDIVISION OF FRACTIONARL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHLIGLT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP FCR 555
CORNELIA CONDOMIN1.M ASSOCIATION MADE BY 555 CORNELIA BUILDING CORPORATION,
AN ILLINOIS CORPORATICM, AND RECCRDED IN THE OFFICE OF THE RECORDER OF DEEDS
ILLINOYS AS DOCUMENT NO. 25087588 TOGETHER WITH ITS UNDIVIDED

OF COOK COUNTY,
PERCENTAGE INTEREST I SAID PARCEL AND THE RIGHTS AND EASEMENTS FOR THE

BENEFIT OF SAID PROPERTY(SLT FORTH IN THE AFOREMENTIONED DECLARATION
(EXCEPTING FROM SAID PARCEL ALL THE DROPERTY AND SPACE COMPRISING ALL THE

UNITS AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), IN COOK
COUNTY, ILLINOIS.
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/
STATEOF _/féliniyis

couNTY OF _Cean SS

. the undersiznid, a Notary Public in and for said county and state, do hereby certify that

<y Ay [ ons personally known to me to be the same
perscn(s) whose nmc’ ) isfare subscribed to the foregoing instrument appeared before me this
dav in person and acknowledged that ¢  signed and delivered the said instrument as
Afen_ free and voluntary pei, for the uses and purposes therein set forth. GIVEN under my
hand and notarial seal, this 277 day of g /cacten, 192f’

- Notary Public
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