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MORTGAGE ORIGINAL

THIS MORTGAGE (" Security insirument”) is given on November 18, 1995. The morigago: is Maxwell P.
Westerinan and Marcia K. Westerman, husband ang wife as jeint tenants ("Borrower®). This Security Instrument is given to
Merrill Lynch Credit Corporanon and/or assigns, which 15-organized and existing under the laws of Delaware, and whose address is
4897 Deer Lake Drive East, Jacksonville, Florida 3224040484 (“Lender™). Borrower owes Lender (he principal sum of One
Hundred Seventy Eight Thousand and 0O/ 100--—-— Dollars (U.5.-£178.000.00). This debt is evidenced by Botrower's note dated
the same date o this Security Instrument (*Note™), which providss for manthly payments, with the full debt, if not paid earlier, due
and payabie on December 1, 2020. This Security Instrument secules to Lender: (a) the repayment of the debt evidenced by the
Note, *vith interest, and all rencwals, extensions and modifications of th2 Note; (b) the payment of all other sums, with interest,
advai ;3 under paragraph 7 12 protect the security of this Security Instrutien:, ~nd (c} the perfortaance of Borrower’s covenants and
agreements under this Security Insirument and the Note. For this purpose, ‘Borrower does hereby mortgage, grant and convey tq@ >
Lender the following described property located in Cook County, iHinais: C

which has the address of i515 North Asior Street , Chicago, [Hinois 60610 ("Propenty Address”); -}
\j‘C‘:S - !Ol - OONI - ‘Q\q
TOGETHER WITH all the improvemenis now or hiereafter erected on the property, and ali eusements, appurtenances,
and fi-tures now or hercafter a part of the propenty. All replacements and additions shall also be covesed by this Sccurity
Instrument. All of the foregoing is referred to in this Security Insirment as the "Property.”

BORROWER COVENANTS that Bosrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortg:.pe. grant and convey the Praperty and that the Property is unencumbered, except for encuinbrances of record. Borrower
warrans and witl defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 (page I of 7 pages)
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All insurance policies and renewals shall be acceptable to Lender and shafl include a standard mortgage clause. Lender shall
L*'havc the rignt o hold the policies and renewals. 1f Lander requires, Borrower shall promptly give to Lender all receipis of paid
“premiums and renewal notices. In the event of ioss, Borrower shail give prompt notice (o the insurance carrier and Lender. Lender
" imay make proof of loss if not made promptly by Borrowes.
i, Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ar repair of the
“iProperty damaged, if the restoration or repait is economically feasible and Lender's security is not lesseqed. If the restoration or
"repair 1s not economicaily feasible or Lender's secarily would be lessened, the insurance proceeds shall be applied to the sums
7. secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abandons the Property, or
»~does nut answer within 30 days a notice from Lender tha: the insurance carier has offered to setile a claim, then Lender may colicct
" the insurance proceeds. Lender may use the proceeds to repair or ree ore the Property or to pay sums secured by this Security
Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs i and 2 or change the amount of the payments. 1f under paragraph 21
the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to (he Property
prior to the acquisition seall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Occupaney, Tveservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail‘occupy, establish, and use ihe Property as Borrower’s principal residence within sixty days after the
execution of this Security Insirusivai and shall continue to occupy the Progrerty as Borrower's principal residence for at least one year
afier the date of accupancy. unless-Lzidar otherwise agrees in writing, which coasent shail not be unreasonably withheld, or unless
extenuating circumstances exis! which ar: beyend Borrow er’s contrel. Borrower shali not destray, damage or impair the Property,
allow the Property to deteriorate, of commit waste on the Property. Borrowsr shail be in default if any forfeiture action or
proceeding. whether civil or criminal, is besup diat in *ender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lizn created by thisS-curity Instrument or Lender’s security interest. Borrower may cure such a
default and reinsiate, as provided in paragraph 18, hy causing the action or proceeding 1o be dismissed with a ruliz:g that, in Lender's
pood faith determinarion, precludes forfeiture of the Boirower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security inseiest. Borrower shall also be in default if Borrower, during the loan
application process, gave materiaily false or inaccurate information or statements o Lender {or failed 10 provide Lender with any
material information) in; connection with the Joan evidenced by (he Moie, including, but not limited to, representations cancerning
Borrower’s vccupancy of the Praperty as a principal cesidence. It this Jecurity Instrument is on a leasehold, Borrower shail comply
with a1 the provisions of the lease. 1f Borrower acquires fee title 10 ‘v Property, the leaschold and the fee title shall not merge
unless Lender agrees to he incrger in writing.

7. Protectior: (f Lender's Rights in the Property. If Borrower faily 1¢ perform the covenants and agreements contained in
this Security Insirument, or there is a fegal proceeding that may significantty affect Lender's rights in the Property (such as a
proceeding in bankrupicy, prehare, for condemnation ot forfeiture or to enfarce laks of regulations), then Lender may do and pay
for whalever is necessary o protect the value of the Property and Lendei's rights m.iec-Property. Lender's actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearirg ir. court, paying reascnable altorneys’
fees and entering on the Property 1o make repairs, Although Lender may take action ander this g wageaph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secyred by this Security
Instrument. Uniess Borrower and Lender agree (o other terms of payment, these amounts shall cear iniesest from the date of
disbursement at the Note rate and shall be payable, with interest, upon noiice from Lender to Borrower reguesting payment.

8. Mortgage Insuruncc. If Lender required morigage insurance as a condition of making the loan ‘s 7ed by this Security
instrament, Borrower shall pay the premiums  quired o maintain the mortgage insardnce in effect. If, for any reason, the mongage
insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shali pay the premiums required to nbtain coverage
substantially equivalent to the morigage insuraice previously in effect, at a cost substantizily equivalent to the cost to Borrower of the
mortgage insurance previously in effect, from an aliernale morigage insurer approved by Lender. [f substantially eguivalent
morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal o one-tweilth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 be in effect. Lender will
accept, use and retain these payments as a foss reserve in licu of morigage insurance. Loss reserve payments may ho longer be
required, at the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurc  approved by Lender again becomes available and is obtained. Bormrower shall pay the premiums vequired to maintain
meortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
wriien agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Basrower notice ai the time of or prior ta an inspection specifying reasonable cause for the inspection.

Form 3014 9/%  (page 3 of 7 pages)
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
*Je=s than 30 days from the date the notice is delivered or maiied within which Boriower must pay all sums secured by this Security
L Instrument. If Borrower fails to pay these sums prior to the expiration of tois period. Lender may invoke any remedies permitced by
* shis Security Instzument without furthzr notice or demand on Borrower.

18. Rorrower’s Righi to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right ¢ have
“enforcement of this Security Instru:nent discontinued at any time prior to the earlier of: (a) 5 days (or such other period as applicable
- Jaw may specify for reinstatement) nefore sale of the Property pursuant to any pewer of sale contained in this Security Instrument; or
-"{b) entry of a judgmemt enforcing ihss Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
fﬁwuuld be due uader this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other

‘covenants or agreements; (c) pays 2ll expenses incurred in enforcing this Security [nstrument, including, but not limiled to,
reasonable attomeys’ fees; and (d; takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lendet's rights in the Property and Borrewer’s obligation to pay the sums secured by this Security Instrument shali
continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleralion under
paragraph 17.

19. Sale of Nete; Chuange of Loan Servicer. The Note or a partial interest in the Note (iogether with this Security
Instrument) may be soldwne-ar more times without prior notice to Borrower, A sale may result in a change in the entity (known as
the "Loan Servicer”) that colieits monthly paymenis due under the Note and this Security Instrument. There also may be one ar
more changes of the Loan Scrvicerunrelated to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will be given
writter notice of the change in accordanre with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the addriss to which payments should be made. The notice will aiso contain any other information
required by applicable law.

20. Hazardous Substances. Boirouer: shail not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. “Borrower shall not do, nor allow anyene else to do, anything affecting the Property
that is in violation of any Environmental Law. T.e preceding two seniences shall not apply to the presence, use, or storage on the
Property of smali quantities of Hazardous Substances 'he. are generally reccgnized to be appropriate 1o normal residential uses and io
maintenance of the Propeny.

Borrower shall promptly zive Lender written notic: of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot private party involving W\t Pioperty and any Hazardous Substance or Environmental Law of
which Borrower has acival knowledge. 1f Borrower learns, or is «oiified by any governmental or reguiatory awthority, thar any
removal or other remediation of any Hazardous Subsiance affecting *i Property is necessary, Borrower shall promptly take alt
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those ‘supfiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic pesticides
znd herbicides. volatile solverts, materials containing asbestos or formaldehyde, an! radicactive materials, As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propzity is located that relate to health, safety or
environmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec s fullows:

21. Acceferation; Remedics. Lender shall give notice to Borrower prior to acceleratio:n following Borrower’s breach of
any covenant o agreement in this Security Instrument (but not prior to acceleration under parapiaph L7 vnless applicable taw
provides otherwise}. The notice shall specify: (a) the defauit; (b} the action required to cure the 2&%alt; (c) a date, not less
than 30 dzys from the date the notice is given to Borrower, by which the default must be cured; and (7 vaat failure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this' Sccurity Instrument,
foreclosere by Judicial proceeding and sale of the Property. The notice shall further inform Borrower of Uic 7ight to reinstate
after acceleration and ih2 right to assert in the foreclosure proceeding the non-existence of & defavlt or any cther defense of
Borrawer to acceleration and fureclosure. IF the defauit is not cured on or before the date specified in the notice, Lender ajf
option may require immediate paynteat in full of all sums secured by this Security Tustrument without further demand {53
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled fo collect ail expenses incurreddf
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of tN

evidence. ot
. . r.

22. Release. Upon pavment of all sums secured by this Security Instrument, Lender shal! release this Security inslmmt\'g

without charge to Borrower. Borrower shall pay any recordation costs. o}

2%, Waiver of Homestead. Borrower waives all right to homestead exemption in the Propeny.

Form 3014 9/%0  (page 5 of 7 pages)
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" [Space Below This Line For Acknowledgment]

. STATE OF ILLINOI )

© OUNTY OF A 'z )ss.

Ml

5%1, the undersigned, a Notary Public in and

"!for said County, in the State afpresaid,
“HER By ﬁﬂg;r that gfgw‘% f LJE zﬁ%&ﬂ”
ned ’f Wi K 1 E27e 20 personally

Skriown to me “o be the same person(s) whose
name (s) is/are subscribed to the foregoing

instrument appeared before me thig day in
person, and acknowledged that gﬁ&é{d
signed,
gealed and delivered the said instrument

ag g
P

STATE OF ILLINOIS
CRUNTY OF )s8.

I, the undersigned, a Notary Fublic in and
for said County, in the State aforesaid, DO
HERERY CERTIFY that

peraonally
known to me to be the same person(s) whose
name{a} is/are subscribed to the foregoing
inszrument appeared before me this day in
person, and acknowledged that .
gigned,
gealed and delivered the said inatrument
as

free and wvoluntary_act, for the uses and

purposes set forth| ncluding the release
therein and waiver _of the right of
homestead.

Wi

’d
7V TOFFICIAL SEAL"}
T

free and voluntary act, for the uses and
purposea get forth, including the release
therein and waiver of the vright of
homestead.

Given under my hand a;ii{offic_-,a'L real t Given under my hand and official seal this ___
day of s Adkf)g/ . 19
- /1(/

- (-
Commiss) pires:
gr B

STATE OF ILLINOIS )
CCUNTY OF ysa,

I, the undersigned, a Notary Public in and
for said County, in the $tate aforesaid, DO
HEREBY CERTIFY that

known to me to be the same perscn(s) whose
name (s} is/are subscribed to the foregoing
inst*ument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voiuntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
komestead.

SE—CCOTEB. FRIEDMAN
Fublaintary pUBLIC, STATE OF ILLINGIS

:" MY CON td\lSSEON EKP@M?Q&

parsonally

Notary Public

expires:

SUAYE OF ILLINOIS )
Coup Yy OF }ssg.

I, the unfecsigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBRY CERTIFY that

1
Lo perscnally
known to me to bs the same personis) whose
name {3} is/are subgzribed to the foregcing
instrument appeardd before me this day in
person, and acknowledred that

v gigned,
scaled and delivered tlie  z2aid inatrument
as

free and voluntary act, for -the uses and
purpcases set forth, including the release
therein and waiver of the right of
homestead,

e

Given under my hand and cfficial seal this Given under my hand and official seal this __{~
day cf . 19 day of . 19 b g
¢

vy
Netary Public Notary Public r.;
Commissicn expires: Commission expires: Eﬁ

Form 3014 3/90

(page 7 or 7 pagesj
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LEGAL DLSCRIPTION:

LAND REFERRED TO IN THIS COMMITARNT IS DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATEO. IN v
IN THE COUNTY OF COOK, AND STATE OF  ILLINOIS

AND BEING DESCRIBED IN A DEED DATEC 3/27/69,

AND RECORDED 8/15/69, AMONG THE LAND HECORDS OF THE COUNTY
AND STATE SET FORTH ABOVE, AND REFERENCED AS FNTTAWS:

FLVIILTQC .

'
UNIT NO. 10A AS DELINEATED ON SURVEY OF THE FCLLOWING DESCRIBED PARCEL OF
KEAL ESTATE (HEREINAFTER REFERRED TC AS “DEVELOPMFNT PARCEL"); THE NORTH 5
FEET OF LOT 22, LOTS 23, 24, 25, 26 AND THE SOUTH 10 FEET OF LOT 27 IN THE
RESUBDIVISION BY THE CATHOLIC BISHOP OF CHICAGQ AND VIZTOR F. LAWSCN OF
BLOCK 2 IN THE CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE PaIVE ADDITION TO
CHICAGO IN THE NORTH HALF OF FRACTIONAL SECTION 37 TOWNEHIP 39 NORTH,”
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IK COOK COUNTY, ILLINOIS,
WHICE SURVEY IS ATTACHED AS EXRIBIT "A" TO DECLARATION MADE Y AMERICAN
NATIONAI BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TrUST NO.
22254, RECORDED IN THE OFFICE OF THE RECORDER OF COQK COUNTY, IL).INOIS, AS

DOCUMENT NC. 20694787; TOGETHER WITH AN UNDIVIDED 1.7240% INTEREST IN SAID
DEVELOFMENT PARCEL. fW%TF
Nird

PT ™ 17-03- 10/ -037 -6/

e
r

A0

49

]
hot
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MORTGAGE

. Reccrded At Request of
‘Jﬂfrrill Lynch Credit Corxporation

O RETURN BY MAIL TO:
Merrill Lynch Credit Corporation
4802 Dzer Lake Drive East

Jacksonville, Florida 32246-6484

Attention: Post Closing Department

RESERVE Td7§ SPACE FOR USE FOR RECORDING GFFICE
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[TEDE P

CONDOMINIUM RIDER

o

L
THIS CONDOMINIUM RIDER is made this 18th day of November, 1993, and is incorporated into and shall be
; dezmed to amend and supplememt the Mengage, Dzed of Trust or Security Deed (ihe "Security Instrument™) of the same

date given by the undersigned (the "Boriower”} to secure Berrower's Nole to Merriil Lynch Credit Corporation (the
"Lender™) of the same date and covering the Prapenty described in the Secwrity Insirument and located a1: 1515 North
Asior Street  Chicago,lllinois 60610. The Property includes a unit in, together with an undivided interest in the common
elaments of, a condominium project known as: Park Astor Condeminium {the "Condominivm Project™). If the owners
association or other entity which acts for the Condominium Project {the “"Owners Association”) kolds title to property for the
benefil or use of it~ members or shareholders, the Property also includes Borrower's interes! in the Qwners Association anql
the uses, proceeas a6 benefits of Borrower's interest.

Condominiur: Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furtl:er covenant and agres as follows:

A. Condeminiuin <wligations. Borrower shall perform ail of Borrower's obligations under the Condominium
Pruject's Constituent Documen’s. » The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominiure Projecs: 1) by-laws; (ii1) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when due, alr dues »nd assessments imposed pursuant to the Constituent Documesis.

8. Hazard Insurance. Solongus ae Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on the Condory'uium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards inciuded
within the term "extended coverage,” thea:

(i} Lender waives the provision in Urifnem Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installinents for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenant § to maintain hazard insurance coverage on the
Property is deemed satisfied 10 the extent that the required coveiaps is provided by the Owners Associaiion policy.

Borrower shall give Lender prompt potice of any lapse inreniired hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds it 1'cu of restoration or repair following a loss to the
Property, whether to the unil or to common elements, any proceeds payad’e to Borrower are hereby assigned and shall be
paid to Lender for application *o the sums secured by the Secutity Instrimcn, with any excess paid 1o Borrower.

C. Public Liability Insurance. Sorrower shall (ake such actions as may bz reasonable to insuie that the Owners
Associatic n maintains a public liability insurance policy acceptable in form, amowit, and extent of coverage 1o Lender,

L. Condemnation. The proceeds of any award or claim for damages, Znect or consequential, payabic to
Borrower in connection with any condemnation or other taking of ali or any part of the " op<rty, whethes of the unit or of
the common elemenss, ot for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
Such proceeds shal} be applied by Lender to the sums secured by the Security Instrument as provizeo in Uniform Covenant
1

L. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with weugat™s prior written
consent, cither partition or subdivide the Froperty or consent to:

(i} the abandonment or terminaticn of the Condominium Project, except for abandonmen or termination
required by law in the case of substantial destructian by fire or other casualty or in the case of a taking by condemnation or

eminent £ omair;
(i} any ameadment to any provision of the Constituent Documents if the provision is for the express

bencfit of Lender;
(in) fermination of professioral management and assumption of self-management of the Owners

Association; or
CoNpoMING:M RIDER-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/30 (e 1ot 1

2R06

PraneFirst TONDO RIDER
)5/ 16/95) PIFSTCR




UNOFFICIAL COPY

(iv) any action which would have the ¢ffect of rendering the public Hability insurance coverage maintained by
the Owners Association vnacceptable to Lender.

F. Remedies. If Borrower does not pay condominium does and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sccured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting paymenm,

BY SIGNING BELOW, Borruwer accepts and agrees to the terms and provisions contained in this Condominium
Rider.

, Yy S
X 2 r'fj/ ﬂé@_é‘zawﬂ (S=al)

Maxwell P. Westerman

-Borrower
o Pt N IR G AR (Seal)
Marcia K. Westcerman
-Borrower
(Seal)
-Borrower
{Seal)

~Borrower
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INDEX CONVERSION OPTION RIDER

This Index Conversion Optior Rider is made this 18th day of November, 1995, and is incorporated and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate
Note of same date (the "Note") io Merrill Lynch Credit Corporation, a Delaware corporation (the "Lender "} and
covering the property described in the Security Insirument and located at:

1515 Nort Astor Steeet  Chicago, liinois 60610
(P operty Address)

THE NOTE CONTANS PROVISIONS FOR AN OPTION TO CONVERT FROM THE CURRENT
INDEX TO A NEW INDEY. AND MARGIN.

Additional Covenants: In addiiion to the cavenants and agreement made in the Security Insirument,
Borrower and Lender further covenaiii xnd agree as follows:

A. Index Conversion Option

Parag-aph 1 of an Addendum to the Note (" Addcudum”) provides for the Borrower's option to convert from
the existing Index to a new index and margin, subjec’ to certain conditions. The provisions set forth in the

Addendura are as fellows:
1. INDEX CONVERSION OPTION

I have an Index Conversion Option that I canexercise unless [ am indefauit e« this Section I witl not permit metodo
s0. The “Index Conversion Option” is my option to convert the Index aid macgin tv a new index and margin in

accordance with the terms of Section 1{A) bejow.

| (A) Index Conversion Option

| The Index Conversion Optiun can only be exercised during the twenty-one (21} day interval beginning with
the fory-fifth day immediately prior to my secopd Change Date and continuing unfil anid.including the
twenty-fifth day prior t¢ my second Change Date and fo: identical twenty-one day intervals ozcuiring each six
(6) month anniversary thereafter unti) and including the interval beginning forty-five (45) days veforz my tenth
(10th) Change Date. 1 may exercise the Index Conversion Option only one time. I can exercise the Index
Conversion Option by notifying the Lender of my election \c change indices no later than the twenty-fifth (25th}
day prior to the next Change Date. My new index and margin after the conversion will be effective on the Index
Conversion Date. The "Index Couversion Date® is the next Change Date following my timely notification to the

Lender that | am exercising the Index Conversion Opiion.

M1. Index Conversion Option Rider
(0740%/93) PFCR

AR06
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By signing below, Borrower accepts and agrees (o the terms and covenants contained in this Rider.

..,x- % /f; Ié,_{,f W /égét i (Seal)

£
Maxwell P, Westerman
Borrower

T2

’ . L g
N S A

ez {Seal)
Marcia K. Westerman
Borrower
{Seal)
Borrower
™~ {Seat)
Eor.ower

Ruacoll

»
g ®
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ADJUSTABLE RATE RIDER

(Six Months - LIBOR Index)

THIS AINUST 3 $LE RATE RIDER is made this 18th day of November, 1995, and is incorporated and shail be deemed v
amend and suppleme=: the Mortgage, Deed of Trust or Security Deedl {the "Security Istrument”) of the same date given by
the undersigned (the "Borrower®} o secure Borrower's Adjustable Rate Note {the "Note”) 1o Merrill Lynch Credit

Curporation, a Delawar: curporation (the "Lender”) of the same date and covering the propenty described in the Security
Liszrumem and located at:

1515 North Astor S$treet  Lhlcago, Illincis 63610
(Property Ekddresg)

THE NOTE CONTAINS PROVISIONZ ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTL LTS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADIHTIONAL COVENANTS: In addition 10 the covenapts and agreements macde in the Security Instrument, Borrower
and Lender futher covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nate provides for an initial interest rate of 8.0%. The Note provides for changes in the interest rate and the
montuly payments, as follews:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of June, 1996, and on that daiy every sixty (6th) month
thereafter. Each date on which my interest rate could change is called a "Change Dare."

{B) The Index

Beginning with the first Change Dute, my interesi rate will be based on an Index. The lndex is the average of
interbank offered rates for six.-month United States dollar deposits in the London markes based on quotations of major

banks, as published in The Wali Strect Journal "Money Rates” table. The mos! recent Index figure available as of the date 45
days belore each Cnange Date is called the Current Index.”
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S Rider,

BY SIGNING BELOW, Berrower accepts and agrees to the termis and covenants contained in this Adjustable Rate

~ /J%%?ﬂt%5(22é§i§4£¢2£?225au4«

Maxwell P. Westerman
Borrower

(Seal)
A . LT
R T L I A (Seal)
Marcia K. Westerman
Borrower
o o — {Seal)
Borrowar
(Seal)
Borrower
4o
&
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r' ’
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£
e
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