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MAME AND ADDRESS OF MORTGAGGR(S): MORTGAGEE:
SONG JIN KIM AND HIS WIFE THE CIT GROUP/CONSUMER FINANCE, INC.

MOON HI KIM IN JOINT TENANCY 377 E. BUTTERFIELD ROAD
;o iy ITE 560
632 PRIMROSE D MAIL o ARD, IL 60148

SCHAUMBURG, IL 60194 TO
&£y

LOAN NUMBER

1./24/98

SS\E‘E FINAL PAYMENT } PRINCIPAL BALANCE
01/01/96 12/01/85 2.823,147.00
The words “1" “me,” and “my” refer to all Mortgagors indebted on the Note secured by, tais Morigage,
The words “you” and “your” refer to Mortgagee and Mortgagee's assigneo If this Mortgayr is assigned.

MORTGAGE OF PROPERTY g

To secure payment of Mote I signed today promising to pay to your order the above Principad Twlance together with

interest at the interest rate set forth in the Note, cach of the wndersighed grants, morgages and sww:rams to you, with

martgage covenants, the real escate described below, all fixtures and personal propetty located thereon and il present and

futre lmprovements on the teal esiate (collectivaly the *Property”) which Is located in ‘b County of
CQOR In the State of Lilinols:

SEE ATTYACHED LEGAL DESCRIPTION (EXHIBIT A)

Permanent Index Numbee: 07-18-408-017
Sircet Address: €24 PRIMROSE, SCHAUMBURG, II, 601942624

hereby releasing and waiving ofl rights under and by virtue of the homestead exemption laws of the State of Blinois,

NOTICE: See Other Side and Attached Pages For Additional Provisions
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TAXES - LIENS - msu“«!s\l %ENLQW%QQR.:% payable, all taxes, fieys

assessaents, obligations, water rates and any other charges against the Property, whether superior or infetior to the licn of
this mortgage, imaintain hazard insurance on the Property in your favor in a form and amount saiisfactory © you and
maintain and keep the Property in good repair at all times during the term of this mortgage. You may pay any such tax,
lien, assesement, abligation, water tates, premium or other charge {including any charge to maintain or repair the Premises)
ot purchase such insurance in your own same, if I fail to do s0. The amount you pay will be due and peyable to you from me
» demand, will bear an ingerest charge at ghid interest raic set forth in the Note secured by this mortgage if’ permitted by law
or, if not, al the highest lawful interest rate, will be an additional lien on the Property and may be enforced and coliectad in
the same manner as the other obligations secured by this mortgage. The insurance carrier providing the insurance referred to
above will be chosen by me subject to your approval which will not be unreasonably withheld. All insurance pelicies and
tenewals Tust be acceplable to you and must taciude a standard mortgagee clause. You will have the right 10 hold
the policies and renewals. I you require, I will promptly give to you all receipls of paid premiums and renewal notices. In
the event of s loss, I will give prompt notice o the insurance carrier and you. You may file proof of loss if not made
promptly by me. Insurance proceeds will be applicd to the restoration or repair of the Property damaged or, at your option,
the insurance procesds will be applied to the sums, secured by this morigage, whether or not ther: due, With any excess paid
lo me. If 1 abanco 3¢ Property, of do not answer within ten (10) days, a notice from yon that the insurance carrier has
offered to setile a clrim, then you may coliect the insurance proceeds. The ten (10)-day period will begir: when the notice is
given.

TITLE - § warrant the tiile 10i5e Property. I further warrant that the lien created by this mortgage is & valid and enforceable
second Hen, subordinate only 20 (1) the edvances actually made and secured by any firsi mortgage, and (2) easements and
restrictions of record existing asof the date of this mortgage, and that during the entire term of indebiedness secured by
this mortgage such lien will not become subordinate 1o anything ¢lse, including subsequeat advances secured by any first
morigage. \ .

CONDEMNATION - The proceeds of any s*ard or claim for damages, direct ot consequential, in connection with any
condemnation (the taking of my property for s public use) ot any other taking of any part of the Property, or for conveyance
in liew of condemnation, are hereby sssigned and wil! be paid to you and are subject to the lien of this mortgage. In the event
of a taking of the Property the proceeds will be appled 0 ihe sums secured by the mortgage, whether or not then due, with
aby excess paid to me. If the Property is abandoned by iac, or if, after natice by you to me that the conderanor offers to make
an award of seitle a claim for damages, 1 fail to respond to you within tes (10) days after the date the notice is given, you are
suthorized to collect and apply the proceeds, at your option, idhar fo the restoration ot vepair of the Property ot to the sums
secured by the mortgage, whether or not then due.

CONSENT TC TRANSFER OR ALTERATION - Except in thos circumstances in which federal law otherwise
provides, 1 will not, without your prior written consent, sell or transfr¢ 'he Property or aller, remove or demolish the
Property.

DEFAULT - If I default in paying any part of the obligations secured by this mortgege or if | default in any other way utidet
this mortgage or under the note which it secures, or if 1 default under the oz of any other morigage or security
document covering the Property, the full unpaid principal balance and accrued and wnprid interest charge will become due
immediately if you desire, without your advising me. I agree to pay ali costs and disciwzements (including reasonable
attorney fees) to which you are legally entitied in connection with any suit to foreclose on o4 vollect this mortgage. If any
money &s left over after you foreclose on this mostgage and deduct such costs and disbursements, 1will paid to the persons
fegally entitled o it, but if any money ls still owing, ! agree o pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS - I agree that you are entitles t the appointment of
# receiver in any action 1o foreclose on this mortgage and you may also enter the Property and take posscssion of it, rent it if
the Property is not already rented, receive all rents and apply them to the obligations secured by this morgage. I assizn all
Tents to you but you agree that | may continue o colfect the rents valess [am in defauit under this morigage or the Note.
RIGHTS CUMULATIVE - Your rights under this mortgage will be separate, distinct and cumulative and none of them wil}
be in exclusion of any other nor will any act of yours be considered as an clection to proceed under any one provision of this
mortgage to the exclusion of any other provision.

NOTICES - ] agree that any notice and demand ot request may be given to tae either in person ot by mail,

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that no extension of time or other variation of
any obligation secured by this mortgage will affect any other obligations under ikis mortgage.

APPLICABLE LAW . This mortgage is made in accordance with, and will be consireed under, the laws of the State of
Diincis, and appticeblie federal law.

FORECLOSURE - In the event that any provision of this mortgage i8 inconsistent with any provision of the fllivois
Mortgage Foreclosure Law Chapter 110, Sections 15-1101 et. seq., II1. Rev. Stat., ss amended ("Act™), the provisions of the
Act shall take precedenceover the provisions of this Martgage, but shall not invalidate or tender unenforceable any other

NOTICE: See Other Side and Attached Pages For Additional Provisions
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A pmrislon of this mortgage that can be construed in a manner consistent with the Act. If any provision of this mortgage shall
¢! grant you any rights or remeies upon my default which are more lnled than the righis hat would otherwise be vested i you
fq under the Act in the absence of sald provision, you shall be vested with the rights granted in the Act to the full extent permitied
by law.
& MAXIMUM AMOUNT - The maximum amount of principal, interest, futwre advances and other amounts (now or hereinaficr
!&-._ owed) that shall be secured by this mortgage shall be double the original principal balance hereinabove stated.

'y RESPONSIBLE PARTY TRANSFER ACT - 1 represent and warrant that the Property does pot contain any underground
"} siotage tanks or condltions which require nolification or compliance with the Responsible Party Transfer Act of 1988,
EQ as amended (Tllinocis Annotated Statutes, Chapter 30, Paragraph 901 ¢t. seq,), in conjunction with the exccution and delivery of

this mortgage.
EXCESS INTEREST - It being tho inientlon of you and me to comply with the laws of the State of Illinois and applicable
federal law, it is agreed that notwithstanding any provision to the contrary in the Note, this mortgage, or any of the other loan
documents, 1o such provision shall require the payment or permit the colieotion of any amount ("Excess Interesi®) in excess of
the maximum amov:: of interest permitied by Iaw to be charged for the uss or deteation, or the forbearance in the collection, of
all or any portion i we Indebiedness hereby secured. If any Excess Interest Is provided for, or is adjudicated to be provided
for, in the Note, this m‘gage. or any of the other loas dockments, then in such svent (a) the provisions of this paragraph shall
gavern and control; (b) 3 s%al) not be obligated 1o pay any Excess Interest; (c) any Excess Interest ihat you may have received
hereunder shall, at your opiics, de i) applied as a credit against the then unpaid principal batance under the Note, acerued and
unpaid Interest thereon (not 1o eice-d the maximum amount permitied by law), or both, (i) refunded to the payor thereof, or
(3il) any combination of the foregoing: {d) the raic of interest under the Note shali be sutomatically subject to reduction to the
maximum lawful rate allowed under tho laws of Hlinols or applicable federal law and the Note, this mortgage, and the
other loan documents shall be deemed o Lav'c been, and shall be, reformed and modified to reflect such reduction in the rate of
interest under the Note.
RECEIPT OFf COPY - Each of the undersigncs asknowledges receipl of & completed and signed copy of this mortgage.
BINDING EFFECT - This mortgage is binding on 2o Inures to both your and my successors and assigns.

NOTICE: See 4¢ached Pages For Additional Provisions
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Signed and acknowledged in the presence of

ACKNOWLEDGEMENT
L __THE UNDERSIGNED Jecrtify that _SUNG JIN KIM o
{and MOON HT KIM C h'l;}i;e;r;;;a'Pporsomily known to me tc be the same person(s) whose

name(s) isfare subscribed to the foregolng Inslmmcm;"appﬂmd before me this day in person and acknowledged that
he/she/thoy signed and delivered e instrument as his/her/thelr free and yoluntary act for the uses and purposes therein set
forth, including the release and waiver of the right of homestead. J

O e 24+ 983 ﬂﬁ{ug(/(% e /J/?, /]

eh ' OFFICIAL SEAL
This Instrsment was prepared by and upon recording should be return lo‘ NOTAH“!’ Puat.:c ama OF Iumo.a
Uy COMMISBION EXPIRES 9-13-00
THE CIT GROUP/CONSUMER FINANCE, INC.
" (Type Nes)
PO Box 270655, Oklahoma City, OK 73137-0655

;Tm | (Type Addrot) f)\ﬁg/‘ﬁ ,

ﬂ (Typs or peiut | 3ms ctlow sigmanre)
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LOT 1626 IN STRATEMORE SCHAUMBURG UNIT BIGHTEEN, BEING A SUBDIVISLION OF PART OF
TER SOUTHRAST QUARTER OF SRCTION 18, TOWNKEEIP 41 NORTE, RANGE 10, RAET OF THRE
TRIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE OFPICE OF
THE REGISTRAR GF TITLRES OF COOX COONTY, ILLINOIS, ON JULY 18, 1976, AS DOCUMENT
NUMBER. 26881554, TN COOK COUNTY, ILLINDIS.




