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KORTGAGE L‘ \

THIS MORTGAGE (*sczerny instrurment™) Is glvenon Novamber 17, 1895 . Tha mortgagor Is
JAMES A RANNEY, a bschelor

¥
M

{*Borrower’}.
This Security Instrument ls givento LASALLE/FACOR NORTEAGE GRDUF,

which Is organized and exlsting uncier the laws o THE UNITED STATES OF AMERICA , and whose address Is
403 S. LASALLE STREET STE 605, CHICAGD, TL 60805 {("L.onder™.

Borrower owes Lender the principas sum of e Huidred Thrae Thousend Five Hundred Dollars and no/100
: Dollars (U.8.$ 103,500.00 ). Thisdebtis

avidenced by Botrower's note dated the same date ae-1i3 Security Instrument (*Note), which provides for monthiy
Faymsnm, with tha full dabit, ¥ not pald earller, ue and paviinson Ducember 1, 2002 . This Security
nstrument sectires to Lender: {a) the repayment of the delt avidenced by the Note, with intgrest, and all renawals,
gxtensions and modifications of the Note; XD) the paymant ot (al ¢ ther sums, with Interest, advanced undar paragraph 7
to protect the securlty of this Security instrument; and (c) the per‘ormance of Borrower's covenants and agrasments
under this Security instrument and the Nate, For this purpose, Borrwer does hereby mortgage, grant and convey to
léondnsio; uﬁﬁ fol‘lsowlng describexi propeny located n t ook ,
aunty, filinols:

SEE ATTACHED LEGAL DESCRIPTION

14-33-422-0688-13124

which has tho addressof 1636 ¥ WEL(S STREEY #2803 CHICAGD
ffinol P Add b IChy]
nols 50614 o re88");
{ZIp Coxle) perty !
TOGETHER WITH ail the improvements now or hereatter erected on the property, and all sasements,
appurtenances, and fiatures now or Rereafter a part of the prapeg. All replacements and addhions shall alsa be
coverad by this Securlty instrument. All of the foregoing Is referred 1o In this Security instrument a8 the *Property.”
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” . _ Schedule A - Continued
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.OMC. No. ; 1509446 -

TR e

3 3o Legal Dncr‘iptiom T L LAY

"Parcel it Unit 2803 in nmerican Toworn Bnndaminium, as. ‘
" delineated on survey of the following described parcel of real
sstate (Hereinafter referred to as "Parcel")

L3 LSOOG ¢

Sub~Lat 14 in the subdivision of Lots 14 to 19 and the South &3

feet of Lot 13 in Bale's North Addition to Chicage in Section

33, Towoship 40 Nnrth, Range 14 East uf the Third Prineipal
;,Meridian; QLSD Lo : ‘

Coy B
-

i o Lots and pa btu) nf lots in tho subdivision 0f Lot 2@ in Gale'a- -
' © North ﬁdditian to Chicagn aforesaidy ALSD, ‘

K " Lots and part of 4Lat in the qubdivisinn of Lot 2% in BnleV;
| MNorth Addition te Chicage aforesaid,

Which survaly is attachtdiasaEnbrkhibwdfls to declarat i,
candominiu;ﬁpade by LaSy fignal BAY f
Associati;ffﬁas trustee untes fEyst agreement o
A} et @15 {and) recgl

gt No. LR 29§84
.‘“\ﬂtevest in -LP

. h4 pwopﬂ‘t‘f r&r":

&od July 10, Y
Hed as document

fLY

Ay 21 Easemf'{
angflled Octobeflipy, 1926, asgifigument No. LR 3267 :.
purpnses aof ingress antd egress over the south @ feet o '
texcept that part take: for North Franklin Btrest) in the
subdivision af Lot &1 in Gale's North addition to Thicage in

: Section 33, Township 4@ North, Range 14, Eaxt of tae Third

B4 "Principal Meridian, all in Cook County, 11linois.

s

Fa il coH

v

Commonly known as 1636 N Wells, Unit 2803, Chicaga, 11,/ e2614

n  PERMANENT INDEX NUMBER: 14-33-422-068-1324

Eiecagoe

4 Member No. oG fc, jf: o /(/ "}{ C g £ NL‘“—M

v o

085 . 1509446 FUND'S CO—’? FOHWA’QWHBW?EY"‘ TTOMNEY
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8 LOANNG, 0869754

i 8, Hazard or Property Insurance. Borrower shall keep the improvementsa now existing or hereafter erected on

a‘ the Property insured agairat losa by fire, hazards Includad within the term “extended coverage” and any other hazards,

o Including floods or fiooding, for which Lender requires Insurance, This insurance shall be maintained in the amounts

& and ior the periods that Lender requires. The insurancs carrier providlng the insurance shali be chosen by Borrower

Ky, subject to Lender's approval which shall not be unreasonably withheld. If Borrowar fails (o maintaln coverage desoribed

3 above, L?‘nger may, at Lender's option, obtaln coverage to protect Lender's rights In the Praperty In accordance with
_paragraph /.

% All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lander shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of pakd premiums and ranawal notices. in the event of Ioas, Barrower shall give prompt notice to the
insurance carrler and Lender, Lender may make proof of (oss if not made promptly by Borrawer.

Unless Lerder and Borrower otherwise agree In writing, insurance proceeds shall be applied to restoration or repalr

of the Property damaged, if the restomtion of repalr is economically feasible and Lender's security Is not iessened. If the

 restoratlon or repair is not ecanomically feasibie ar Lender’'s security wouid be lessened, the Insurance proceeds shall
ba applled 1o the snz sacured by this Security Instrument, whather or not then dus, with any excess pald to Borrowar.
it Borrower abandons the Property, or does not anewer within 30 days a notice from Lender that the insurance carrier
has offared to settle & ch=im, then Lender may collect the Insurance procesds. Lender may use the proceeds to repair
or restore the Property 2+« nay sums secured by this Security Instrument, whether or not then due. The 30-day perlod
will bagln when the notics @ yheen,

Unless Lendar and Borrovier ctherwise agree In writing, any application of procaeds to principat shall not exiend or
postpone the due date of the mor:n'y payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21.t".5 Propenty Is acquired by Lender, Borrower's right to any insurance pollcles and
proceeds resulting from damage to the Pribary pror to the acquisiion shall pass to Lender 1o the extert of the sums
securad by this Security Instrument ImmeZiately prior to the acquisition.

8. Ocoupancy, Praservation, Malntena ice and Protection of the Propery; Borrowar's Loan Application;
Leassholds. Borrower shall scoupy, establlar, riad use the Property as Borrower's principal residence within sixty days
after the axecution of this Security Insirument anc ¢’ continue tu occupy the Propenty as Borrower's principal
residence for at least one year after the date of ooclipe”ny, uniess Lender otherwise agrees in writing, which consent
shaii not ba unreasonably withheld, or unless axtenuatiiig circumatances axist which are beyond Borrawer's control.
Botrower ahall not destroy, damage or impair the Property. alicw the Property to deteriorate, or commit waste or the
Property. Borrowsar shall be in defeult if any forfelture action or poceeding, whether civil or criminal, Is begun that In
Lendler's good falth judgment could vesult in forfeiture of the Fropurty or otherwisa matertally impair the llen created by
thls Securlty Instrument or Lender's security interest. Barrower ey 7ire such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissea wi a ruling that, in Lender’s good faith
determination, preciudes forfelture of the Borrawer's Interest In the Prepurty or other materia! impairment of the llen
creatad by thia Security Instrument or Lender's security Interast. Bortower sh=ii aiso be in default if Borrower, during the
loan application process, gave materially false or inaccurate information of ttateinants to Lender (or failed to provide
tander with any material Information} in connection with the loan evidenced by 0% Nots, Including, but not limhed to,
rapresantations concemln?:mruwor'a occupancy of the Property as a principal raglience. If this Securlty Instrumant Is
on a {easehold, Borrower shali comply with all the provisions of the lease, i Borrower 220ulres fee title to the Propanty,
the leasehold and the fee titte shall not merge uniass Lender agrees to the merger In wiiting

7. Protection of Lender’s Rights In the Froperty. if Borrower falls to perform the covensiis and agreements
contained In this Securlty Instrument, or there is a legal proceading that may significanily affect L.under’s rights In the
Property (such as a proceading in hankruptey, probate, for condemnation or forfelture or 10 enorce ‘uws or
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Pruparty and Lender's
rights in tha Property. Lenders actions may include paying any sums seoured by a llen which has prothy. over this
Securlty Instrument, appearing in court, paylng reasonable attorneys’ feas and entering on the Property tu ake
repairs. Although Lender may ke action under this paragraph 7, Lander does not have to do so.

Any amounts cisbursed by Lender under this paragraph 7 shall becorvie additional debt of Borrower secured by
this Security instrument. Unless Borrower ard Lender agree to other tarms of payment, these amounts shall bear
Interast from the date of disburgament at the Note rate and shali be payabile, with intarest, upon notica from Lender to
Borrower requesting payment. '

8. Morigage Insurance. If Lender required mortgage insurance as a condltion of making the loan secured by thia
Sacurity instrument, Borrower shall pay the premiums required to maintain the morigage Instirance In effect. If, for any
reason, the mortgage insurance caverage required by Lender iapses or ceases 1o be In effect, Borrower shall pay the
premiums required to oblain coverage substantially equivalent to the montgage insurance previously in effeot, at a cost
substantially aquivalent to the cost to Borrower of the merigags insurance previously In effect, from an alternate
mortgage ingurer approved by Lender. If subatantially squivalent mortgage insurance coverage Is no! aveliable,

ILLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 D/80
1SC/CMDTIL/ /0451 /3014(9-80)-L. PAGE 3 OF 6
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b,
E‘; 15. Govarning Law; Severahility. This securlty ingtrument shall be governed by federal law and the iaw of the

Q. GBEOT7 5 ¢

waciation In which the Property Is located, In tha event that any provision or clause of this Security Instrument or the
otg cordlicts with appiicabla law, such confilct shell not affect other provialons ol this Security instrumant or the Note
hich can be given effect without the confiicting provision. To this and the provisions of this Securily Instrument and the

Hoto are declared to b severable. . |
-:_::; 1d. Borrower’s Copy, Borrawar shall be given ona conformed copy of Note and of this Security Instrumerit,

17. Transfor of the Proparty or & Beneficial interest in Borrower. If all or any part of the property or any Inlerest
In it Ia soid or transterred (o if & beneficlal Interest in Bomower Is sold or transterred and Boower is not a naturel
parsan) without Lencler's priar written consent, Lender may, ot its option, require immadiate payment In fuil of alt sums
secured by thia Security instrument. However, thia option shall not e axerclsed by Lander if exerclss is prohibitad by
fecieral iav/ as of the date of this Securlty Instrument,

If Lender exerclses thia option, Lender shall give Barrower notice of acceleration. Tha notice shall provide a period
of not lass than 30 fays from the date the notice is dellveret or malled within which Borrower must pay all sums sacured
by this Seourity instruinent. If Bomower falls 10 pay these sums prior ta the expiration of this period, Lerider may Invoke
any resnedies permlitcd %y this Securtty Instrument without further notice or demand on Borrower.

18. Borrowsr’s Righic ‘o Meinsiate, if Borrower mesis oertaiin conditlons, Borrower shall have the right to have
enforcament of this Securlty insirument discontinuad at any time prlor to the earlier of. {g) & days {or such other parlod
as applicabla law may speciy (o~ relnstatement) before sale of the Pmpany pursusnt to any power of eale contained in
this Security instrument; ar (b} en'ry of & jJudgment enforcing this Securlgmr;atrumam. Those conditions are that
Borrowsr: (a) pays Lender all sums which then would be due under thls Security Instrument and the Note as K no
accelgration had occturad; (b) cures ary cefault of any other covenants or agresments; (c) pays ail expenses Incurred
in enforcing this Securty Instrument, Incivzing, but not Iimited to, reasonabie attorneys’ fees; and (d) takes such action
as Lander may reasonably require to assura tat \he llan of this Security Instrument, Lender’s rights In the Property and
Borrower's obligation to pay tho sums sscured by this Securlty Instrument shall continue unchanged. Upon
reinstaternent by Sorrower, this Security Instruman: »nd the ooligations secured hereby shall remain fully affective as if
no acceleration had occurrad, However, this right t¢ r2ingtate shall not apply in the case of acceleration under

paragraph 17.

19. Sele of Note; Change of Loan Servicer. The Not3 or 2 pastial Interest In the Note (togather with this Security
instrument} may De sold one or more times withowt prior notics t Borrowaer. A sale may result in a changa In the entity
(mown as the “Loan Servicer") that collects monthly payments ura tnder the Note and this Security Instrument, Thare
alao may be one or more changas of the Loan Servicar unrelated to  zale of the Note. If there Is a change of the Loan
Sanvicer, Barrower will ba given written notice of the change In accorsr«e with paragraph 14 above and applicable law.
Tha notice will state the name and address of the new Loan Servicer aiv, tve address 1o which payments snculd be
mace. The notice wilt also cantain any other lifarmation reguired by applica®se 'aw.

20. Hazardous Substances. Borrower shall not cause or permbt the pressnce. uss, di , storage, or release of
any Hazardous Substances on or In the Property, Borrowsr shall not do, nor allo 2iavons else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two senterices shall not apply to the presence,
uSe, OF storage on the Property of amall quantiles of Hazardous Substances that are gangrally recognized to be
appropriate to normal residentlal uses and to maintenance of the Property.

Borrewer shali pramptly give Lender written notice of any investigation, claim, demand, ltwsuit or other actian by
any governmental or rsﬂ'u,_slatw agency or privite party Involving the Property and any Hazarooup Jeshstance or
Environmental Law of which Borrowar has actual knowledge. If Borrower learns, or Is notifled by ariy govemmental or
regulatory authority, that any removai ot othar remediation of any Hazardous Substance atfecting the. Prooerty Is
nacessary, Botrower shall promptly take &ll necessary ramedial actiona in accerdance with Environmera! Law.

As usad In this paragraph 20, "Hazardous Substances” are those substances defined as toxlc or hazardous
substances by Enviranmental Law and the following substances: gasoline, kerosene, othar lammable or toxic
petroleum products, toxic pesticikdes and herbickies, volatlile solvants, maierials contalning asbestos or formaldehyde,
and redicactive materials. As used In this paragraph 20, "Environmental Law* means federal laws and taws of the
jurisdiction where the Property is located that relate to heaith, safety or environmentai protection.

NON-UNIFQRM COVENANTS, Borrower and Lendsr further eovenant and as follows:

21, Acceleration; Remedias, Lendser shall give notice to Borrawsr prior to acceleration following Borrower's
breach of any cavenant or agreemient In this Security instrument (but not prior to acceleration under paragraph
17 uniess ar.pllubll law pravides otherwiss), Thie notice shall mclty: (n) the deiault; (b) the actian required to
cure the default; (o) a date, not Jess than 30 cays from the date the notice Is given 1o Borrower, by which the
deiault must be cured; and (d) that fellure to cure the default on or before the date specitied in the notice may
resuft in acceleration of the sums secured by this Security Instrument, toreciosure by Judiciel proceeding and

LLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 §/60
ISC/CMDTIL/ /0491/3014{9-80)-L PAGE 6 OF 6
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BALLOOK RIDER LOANNO. 08508754
(CONDITIONAL RIGHT TO REFINANCE)

aﬂ-&’ﬁdmhz@m -

TH!S BALLOON RIDER {a madethls 17th dayof November, 19985 andlisincorporated into
and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Deed 1o Secure Debt (the
"Sacurity Instrument®) of the same date glven by the undersigned (the *Borrower”) 1o secure the Borrower's
Noteto LASALLE/PACDR NORTGAGE GROUP

{the "Lender"}

of the sam 'ate and covering the property described In the Security instrument and located at:

1636 P-WELLS STREET #2603 ,CHICAGD, L BOB14
{Property Address)

The Interest rate ctitad on the Noie is callad the “Note Rate.” The date of tha Nole is called the "Note
Date.” 1 understand viie Leder may tranafer the Note, Security instrument and this Ridsr. The Lender or
anyone wha takes the Nate, the Security Instrument and this Rider by transfer and who i& sntitiad to receive

payments under the Notcis callad the "Note Holder.”

ADDITIONAL COVENANTE. in addition to the covenants and agreements In the Security Instrument,
Borrower and Lender further covens nt 8 i agree as followa (cdespite anything to the contrary contalned in
the Sectirity instrument or the Notej: ‘

1. CONDITIONAL RIGHT TO REFINANCE

Al the maturity date of the Note and Security Instrumant (the "Maturity Date”), | will be able to obtain s
new loan ("New Loan") with & new Maturity Date ¢f Prcembar 1, 2025 , and with an interest rate
squal to the “New Note Rate’ determined In accordarce with Seation 3 below i ail the conditions provided in
Sections 2 and 5 below are met (the “"Conditional Rehiar:cing Option®). if thasa conditions are not met, |
understand that the Note Holder is under no obligation o vefinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note fram my 0v/n resourcas or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

i | want to exercise the Condltional Refinancing Option at maturity, ~eiain conditions must be met as of
the Maturity Date. These conditions are: {1) | must stil be the owner anc-ozcizant of the propenty subject to
the Securlty Instrument (the "Froperty®); (2) | must be current in my monthly uayrments and cannot have
been more than 30 days late on any of the 12 schadulad monthiy payments inimcdiately preceding the
Maturity Date; (3} noilen egaingt the Propenty (except for taxes and speclal assecsments not yet due and
payabie) other than that of the Securlty (hstrument may exist; {4) the New Nota Rate can ! ba mora than 5
percenta?a golms above the Note Rate; and (6) | must make a writton request 1o the Natu Molder as
provided In Section & below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest squal 10 the Fedaral Nationai Morigape Assoclatlon's
raqulred net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitmant, pius
one-haif of one parcaentage point (0.6%), rourdad to the nearest one-eighth of one percantags point
(0.128%) (the "New Note Rate’). Tha required net yieid shall ba the appilcable net yieid in effect on the date
and time of day that the Note Holder receives notice of my slection to exercise the Conditicnal Rafinancing
Option. |t thia required net yield is not avallabie, the Note Holdar will determine the New Note Rate by using
comparable information,

MULTISTATE BALLOON RIDER~SINGLE FAMILY-SHMA UNIFORM INSTRUMENT FORM 3189 12/69
18C/CRID**//0302/3180{12-89)-L PAGE  OF 2
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LOANNO, 0869754

CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER Ismadethls 17th dayof November, 1395 , andls
incorporated into and shall be deemed to amend and supplsment the Mortgage, Deed of Trust or Sscurity
Deed {the “Security Instrument”} of the sdre date given by the undersigned (the “Borrower"} to sacure .
Borrower's Notein LASALLE/PACOR MORTGAGE BROUP

(the “Lender") of the same date and covering the Property deacribed In the Securlty Instrument and located '
at.
1638 N WFULS STREET #2803,CHICAGD,TL bO0Bi4

[{Proparty Address)

Tha Property (nciuden-o unit in, togaether with an undivided interest in the common elements of, a
condominjum project kazwn as:

[Name of Condlominium Project]

the "Condominium Project”). it the owiers assaclation or oihar entity which acts for the Gondominium
raject {tha "Owners Assoclation®) halda titia to property for the benefit or use of s mambers or
shareholclers, the Property aiso Inclyuzs Sorrowar's interast in the Ownars Association and the uses,

proceeds and benalts of Borrower's merss%
CONDOMINIUM COVENANTS, Inaddidon to the covenants and agreemente made in the Secunty

. Instrument, Borrower and Lender further covenant anc’ agres as follows:

A. Condominium Obligations, Borrower shaii /eform alf of Botrower's obligations indar the
Candominium Project’s Constituant Documents. The “Cunsthuent Documents” are the: (i} Declaratlon or any
other document which cyraates tha Condominium Projacy; (¥, by-aws; (i) code of regulations; and ec}‘lv) other
equivalent documents, Borrower shall promptly pay, when duz, all dues and assessmants Impos
pursuant to the Constituent Documants.

B. Hazard Insurance, Solong as the Cwners Assoclation ma'ntaine, with a generally acceptsd
Insurance carrier, a “master” or "blankaet" policy on the Condomintuni Breject which is eatistactory o Lender
arxd which provides Insurance coverage in the amaunts, for the perlods, aivi against the hazards Lander
requires, including fire and hazards Included within the term “extended covorare,” then:

) Lender walves the provigion In Uniform Covenant 2 for the morutiy sayment to Lender of the

yearly pramium Instailmaents for hazard insurance on the Praperty; and \
() Borrower's obilgation under Uniform Covenant 5 to malntain hazarg thsriance coverage on the

Prolpeny Is deemad satlsfled 10 the extent that the required coverage is provided by (he Cavners Associatlon
o

Y.

Borrower shal) give Lender prompt notice of any lapse In requlred hazard insuranca coverage.

in the evant of & distribution of hazard insurance procesds In lleu of restoration or repalr tnliowing a loss
to the Property, whether ta the unft or to common slements, any procesds payable to Borrowe: aio hareby
assigned and shall be paid to Lender for application 10 the sums secured by the Security instrument, with
ary excess paks to Borrower.

C. Publie Liablify insurance. Borrower shall take such actlors as may ba reasonable to insure that
the Owners Association malintains a public llabliity insurance policy acceptabla in farm, amount, and extent
of coverage to Lander. -

0. Condemnatlon. The proceeds of any award or claim for damages, direct or congequential, payable
to Borrower In connaction with any condemnation or nther taking of afl or any part of the Property, whether
of the unlt or of the common elemants, or for any conveyance in ffeu of condemnation, are hereby assigned
and shall be peld to Lander. Such & shall bo appliad by Lender to the sums secured by the Security
instrument as provided In Uniform Covenant 10

MULTISTATE CONDOMINIUM RIDEH-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENY FORM 3140 B/80
1§G/CRIO™//0392/3140(00-80)-L PAGE10F2 Ravised B/91
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