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; ' Loa'n Number: 4703408 -
E\decrc]L)Q MORTGAGE | o
THIS MORTSAGE is madq thls __29th _ day of November 1995 between lha Moﬂgagor.__. - _
SYLVIA THOMAS AND ULYan'w KINCAID BOTH SINGLE ok
NEVER MARRIED, IN JOINT TENANCY. ,,hereln “BorroWet") and

the Mortgagese, ___EaquiCredit Corporatic:'of Illinois

- . a corporatlon organlzed and‘
existing under the laws of liinols whose address s __1701 E. WOODFIELD RD - STE 200 - :

SCHAUMBURG, ILLINOIS 60173 I : (hereln "Lendel") _
Whereas, Borrower is Indebted to Lender in the pri:cinal sum of U.S. § 3300000 e
Indebtedness Is evidenced by Borrower's note dated __Novraher 29, 1995 ‘ e _and extenslons and

renewals therao! (harain "Note"), providing for monthly instaliments of princlpal and Interest wlth the balanca of
indebtedness, if not sooner pald, due and payable on __December 5, 2025 !

To Secure to Lender the repayment of the Indebtetness evidanced Ly the Note, with Interest theraon ‘the payment of
all other sums, with interest therean, advanced In accordance herewhh .o-protect the security of thls Mortgagﬂ. and the
performance of the covenants and agreements of Borrower herein contained; oofrower does herebg} mortgage grant and

convay to Lender, the following descrlbed property located in the County of _C: ()DK oo
State of lilinals: T ﬁ -
THE WEST 22 FEET OF LOT 25 AND THE EAST 13 FEET OF LOT 26 o
IN BLOCK 15 IN BAIRD AND ROWLAND'S SUBDIVISION OF THE WEST | S m
1/2 OF THE NCRTHEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH R
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COO}\ ‘ - L o }i

COUNTY, ILLINOIS.

PIN #20-31-226-(42
which has the address of __ 1850 W. 83RD ST _ CHICAGO-: ®* -
Mincls 60520 (herein "Property Address’); A
[2ip Cods]

Togather with all the improvemants now or hereafter erected on the property, and all easements, rlghts, appurtenances
and rents, all of which shall be desmed to be and remaln a part of the praperty covered by this Mortgage. and all of the .
foregoing, together with sald property {or the leasehold estata if this Mortgage Is on a leasehold) are herelnafter referred to-
as the "Property.”
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Borrower covenants that Borrower Is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, 2nd that the Property is unencumbered, except for encumbrances of record. Borrower
covenants thal Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus

the principal of and interest on the debt avidenced by the Note and any prepayment, late charges and other charges due
under the Nots,

2. Funds for Taxes and Insurance, Subject 10 applicable iaw or a written walver by Lender, Borrower shaﬂ pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note'Is pald infull, a
sum (herefn "Funds'} equal to ane-twelfth of the yearly taxes and assessments (including condeminium and planned unit
deveiopment assessimerns, if any) which may attaln priority over this Mortgage and ground rents on the Property, if any,
plus one-twelith of yeatiy Zremium installments for hazard insurance, plus one-twelfth of yeary premium InstaHments for
mortgage Insurance, f any.-all as reasonably estimated Initlally and from time to time by Lender on the basis of
assessments and bills and .emr' table estimates thergof. Borrower shall not be obligated to make such payments of Funds
to Lender to the extent that Borrawar makes stich payments to the holder of a prior mortgage or deed of trust If such holder
Is an institutional lender.

it Borrower pays Funds to Lendar, the Funds shall be held in an Institution the deposits or accounts. of wnich are-;
Insured or guaranteed by a Federal or atats zgsncy (Including Lender If Lender Is such an institution). Lender shall apply
the Funds to pay sald taxes, assessments, insuraise premiums and ground rents. Lender may not charge for <o holding -
and applying the Funds, analyzing sald accoun..ar varifying and compiling sald assessments and bills, unlesa Lander pays .
Borrower Interest on the Funds and applicable faw.parmits Lender to make such a charge. Borrower and Lender may
agrea in writing at the time of axecution of this Mortgage inat interest on the Funds shall be pald to Borrower, and unless
such agreement Is made or applicable law requires sucn Intersst ta be pald, Lender shall not be required to pay Borrower,
any interest or earnings on the Funds. Lender shall give to 3orrower, without charge, an annual accounting.of the Funds.
showing credits and deblts to the Funds and the purpose for vivh each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Morlgare

If the amount of the Funds held by Lander, togather with the fuile inonthly installments of Funds payable prior to the
due dates of taxes, assessments, Insurance premiums and ground rens, shall exceed the amount required to pay. sald.
taxes, assessments, Insurance .
premlums and ground rents as they fall due, such excess shall be, at Borrowel's opt'on, either promptjy repaid to Borrower.
or credited to Borrower on monthly Instaliments of Funds. 1f the amount of the Fuirs held by Lender shall noi =~ sufifclent.
to pay taxes, assessments, insurance premiums and ground rents as thay fall due Barrower shall pay fo Lerdes any
amount necessary to make up the deficiency in one or mare payments as Lander may rec,uira,

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refur'to Borrower any. Funds held
by Lendsr. If under paragraph 17 hereof the Property is sold or the Property Is otherwise acqulea by Lender, Lender shall
apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any."1::ds held by Lender at
the time of application as a credi against the sums secured by this Morntgage.

- 3. Application of Payments. Unless applicable jaw provides otherwise, all payments recelvec by Lender under
the Note and paragraphs 1 and 2 hereof shall be applied by Lender first In payment of amounts payibiu to Lendar by
Borrower under paragraph 2 hereof, then to interast payable on the Note, and then to the principal of the Note,

4.  Prlor Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's chligations
. q-j'nder any mortgage, deed of trust or other security agreement with a tlen which has priority aver this Martgags, including
“W®orrower's covenants to make payments when due. Borrower shall pay or cause to be pald all taxes, assessments and

her charges, fines and inpositions attributable to the Property ("Property Taxes'} which may attain a priority over this
s Yortgage, and ieasshold payments or ground rents, if any. !n the event Borrower fails to pay any due and payable Property
-vaxes, Lender may, in its sole discretlon, pay such charges and add the amounts thereof to the principal amount of tha loan
“aRpcured by the Securlty instriment on which Interest shall accrue at the contract rate set fotth in the Note. o

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter eracted on the Propeny
insured against loss by fire, hazards included within the term "extended coverage”, and stch other hazards as Lender may
require and in such amounts and for such perlods as Lender may require.
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The insurance carrler providing the Insurance shall be chosen by Borrawer subject to approval by Lender; provided,
that such approval shall not ba unreasonably withheld. In the event Borrower falls to maintain hazard insurance (including
any required flood insurance) in an amaunt sufficient to satisfy all Indebtedness, fees, and charges owed L.ender. (in addition
to paymant of all ltens and charges which may have priority over Lender's interest'in tha progaty); Lender may, inits sole’
discretion, ebtain-such insurance naming Lender as the sole beneficlary (slng!e Intarest coverage) 'Lender may-add ahy
premiums pald for such Insurance to the principal amount of the loan'secured by this Security Instruiment on whloh Interest
shall accrue at the contract rate set forth in the Note. AN Insurance policies and renewais thereof ‘shali be'in a'form
acceptable to Lender and shall include a standard mongage clause in favor of and ina form’ eccepteble to Lender.” Lender
shall have the right to hold the poilcles and renewals thereof, subject to the terms of eny mortgage, deed ot trust or other
security agreement with a lien which has priority over this Mortgage.

in the event of loss, Borrower shall give prompt notice to the Instrance carrler’ and Lender. Lender mey make proof ot
loss if not made proriptly by Barrower.

tf the Property Is acandaned by Borrower, or if Borrower falls to respond to Lender within a0 ‘days from the dete notice
ls malied by Lender to-Dorrower that the insurance carier offers to settle a claim for 1nsuranoe benetlts ‘Lender 15
authorized te collect and a7l the Insurance proceeds at Lender's option elther to reetoret!on or repair of the Prope'ty or to
the sums securad by this Mur' aege.

6. Preservatlon and Maluenance of Property; Leaseholds; Condominiums; Planmed Unlt Devetopments
Borrower shall keep the Property Ir onod repalr and shall not commit waste or permit: impelrment or'deterloration of the
Property and-shall compty with the provisions of any lease f this Mortgage is on a leasehold. If this’ Mortgage Isona uhlt In
a condominium or a planried unit deveieprient, Borrawer shall perform all-of Borrower's obllgatlons under the declarat!on
or covenants creating ar governing tha canddiminlum or planned unit devetopment the by lews end regt}letlons ot‘ the
candominium or planned untt development, and constituent dacuments, .

: 7. Protaction of Lender’s Security, (It 3nrrower fails to perform the covenants ang’ agreernents contetned I "
this Mortgage, or if any action or proceeding Is coirinenced which meted&tiy affects ‘Lender's lnterest n the Property
(Inciuding without iimitation), then Lender, at Lender'; optian, upon notice to Borrawer, rney miake euoh appearences
disburse such sums, including reasonable attorneys' fees, and lake such actlon as Is’ necessary to protect Lender's lnterest
In addition, Grantor (Mortgagor) covenants at all times to /o ali things necessary to -defend the tifte to'ali o the said
property, but the Benaficlary (Morigagea) shall have the right atany tims to intervena in any sult eﬂeotlng slich ttle end to
amploy Independent counsel in connection with any sult i which & mav be a party by intarvention of otherwise. ‘and’ upon
demand Grantor (Mortgagor) agrees elther (1) fo pay the Beneficiary 1l reasonable éxpenses pald ar Inctirfed: by it'n
respect to any such sult affecting title to any such property, or affecting the Beneitclerye (Mortgagee s) ligns of rights
hareunder, Including, reascnable fees to the Beneliclary's (Mortangee's) ittomzys or (2)'to pefiniit'the ‘addiilon of 'such
expenses, costs, and attorney's fees to the princlpal balance of the Note(s) Sdfdmd by this Deed of TrUSt (Mortgage) on
which imterest shall accrue at the Mote rate,

If Lender required martgage insurance as a condition of making the loan secured by ihis Mortgage Borrower eheti pey
the pramiums required to maintaln such Insurance in effect untlt such time as the requiremnt for sueh Insurance termlnetes
in accordance with Barrower's and Lender's written agreement or applloable law. i

Any amounts disbursed by Lender pursuant to this paragraph 7, with’ tnterest thereon. at-yie'Nnte rate ehalt become
additional indebtedness of Borrower secured by this Mortgage.  Unless Borrower and Lender ajred 'to ‘olher teriris of .
payment, such amaounts shall be payable upon ratice from Lender to Borrower requeetlng payr et thereof Nothlng

contained In this paragreph 7 shall require Lender to Incur any expense or take & any aotlon hereunder
8.

n

Lender’s interest In the Praperty.
9.  Condemnatlon. Ths praceeds of any award or claim for damages, direct or consequen‘tlet in connectlon wrth _

assigned and shall be pakd to Lender, subject to the terms of any morrgage. deed of trust or other seourtty egreemert wltttﬁ

a lien which has priority over this Mortgage. . rﬂ‘}“ _
" 10. Borrower Not Released; Forbearance By Lender Not a Walver, ' Extension of the tlme for payment or . ,W
modification of amontization of the sums secured by this Mortgage granted by Lender to eny ‘Successor ln Interest A
Borrower shall not operate 1o release; in any manner, the liability of the ‘origina): BorroWer and Borranere eucceseors !n -
interest. Lénder shall not be required ta commence praceadings agalnst stich | succeseor or refuse to ewtend tlme for
paymant or otherwise madify amortizatlon of the sums secured by this Mortgage by reason of any demand n‘ede by the
original Borrower and Barrower's successors In Interest. Any forbearance by Lefidér in exarcislng ‘any right o remedy
hereunder, or otherwise afforded by applicable faw, shall not be a waiver of or preclude the exarclse of any such right &r
remedy,
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1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements:
herein contained shall bind, and the rights hereunder shall Inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
saveral. Any Borrower who co-signs this Mortgage, but does not execute the Noie, (a} s co-signing this Moitgage only to:
morgage, grant and convey that Borrower's Interest in the Property to Lender under the terms of this Mortgage, (b) Is not
personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower heraunder may..
agrea to extand, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note.
without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest In the Property. ‘

2. Notice. Facent for any notice required under applicable law to be glven in anather manner, (a) any notice to
Borrower provided for Iniiis Mortgage shall be given by dellvering it or by malling such notice by certified mall addressed.
to Borrower at the Properly Address or at such other address as Borrower may deslgnate by notice to Lender as provided
herein, and (b) any notice 0 Lender shall be given by certified mall to Lender's address stated herein or to such other
address as Lender may designete 0 notice to Borrower as provided herein. Any notice provided for in this Mongage shall
be deemed to have been given to Seirnwer or Lender when given In the manner deslgnated herein.

13, Govemning Law; Severabilicy,” The state and local laws applicable to this Mortgage shall be the iaws of the
Jurisdiction in which the Property is Iocated’ The foregoing sentence shall not limit the applicablfity of Federal. law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such contlict.
shall not affect other provisions of this Mortgag: or .he Note which can be given effect without the conflicting prowslcn and\.
10 this end tha provisions of this Mortgage and the Nte are declared to be severable. As used hereln, “costs”, "expenses”
and "attorneys’ fees" include all sums to the extent no! ptobibited by applicable law or limited herein,

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. o

15. Rehabllitation Loan Agreement, Borrower shall #Mill all of Bormrower's obligations under any home
rehabliitation, improvement, repalr, or other loan agreement whizi) 3orrower enters into with Lender. Lender, at Lender's
option, may require Borrower to execute and deliver to Lender, in aorin,acceptable to Lender, an assignment of any rights, .
ciaims or defenses which Borrower may have against parties who supniy labor, materlals or services in connaction with
improvements mada to the Proparty.

16,  Transfer of the Property or a Beneficlal Incerest In Borrower. Ifall or ary | part of the Property or an. Interest .
theraln is sold or transferred by Borrower (or if a beneficial interest in Borroweris-snld or transfarred and Borrower is. not a
natural person or persons but is a corporation, partnership, trust or other legal enticvj without Lender’s prior written consent,,
excluding (a) the creatlon of a lien or encumbrance subordinate to this Security [nst-ument which dces not relate toa
transfer of rights of occupancy In the property, (b) the creation of a purchase mongy sacurity interest. for household,
appliances {(c) a transfer by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any.
leasehold Interest of three years or less not containing an optien to purchase, Lender may, &t Leader's aption, declare all
the sums secured by this Securlty Instrument to be immediately due and payable.

if Lander exarcises such option to accelerate, Lender shall mail Borrower notice of acceleratior in accordance with.
,péragraph 12 hereof. Such notlce shall provide a period of not less than 30 days from the date the nut'ca)ls. malled, within
which Borrower may pay the sums declared due. !f Borrower fails to pay such sums prior to the explratlcn of such perlcd

ﬂender may, without further notice or demand on Borrower, Invoke any remedies permitted by paragraph. 17. herecf S
1 Lender may consent to a sale or transfer If; (1) Borrower causes to be submitted to Lender information required. by
nder to evaluate the transferee as If a new loan were being made 10 the transferee; (2) Lender reasonably determines that
ender's security will not be impalred and that the risk of a breach of any cavenant or agreement In this Security Instrumem:
is acceptable; (3) interest will be payable on the sums secured by this Security Instrument at a rate acceptable to. Lender;
W(4) changes in the terms of the Note and this Security Instrument required by Lender are made, including, for example,
perlodic adjustment In the interest rate, a different final payment date for the loan, and addition of unpaid Interest to
principal; and (5) the transferee signs an assumption agreement that is acceptable to Lender and that,,cb!lgates the
transferee to keep all the promises and agreements made In the Note and in this Securlty Instrument, as mcdiﬁad if required
by Lender. To the extent permitted by applicabie law, Lender also may charge a reasonable fee as a condltlon to Lender's.
consent to any sale or transfer. _
Botrower will continue to be obligated under the Note and this Securlty Instrument unless Lender releases Borrower in

writing.
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5.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows :

17, Acceleratlon; Remedles. Except as provided In paragraph 16 hereof, upon Borrower's breach of any
covenant or agreement of Berrower in this Mortgage, including the covenants to pay when due any sums |
secured by this Mortgags, Lender prior to acceleration shall give notice’ to Borrower as provfded ln paragraph

12 hereof specifying: (1) the breach; (2) the action required to cure such breach, [3) a date, ot 1éss ‘than 10
days from the date the notice is malled to Borrower, by which such‘breach must'be cured; and"(4) ‘that fallure’
to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Martgage foreclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Bomower of the right to relnstate after acceleration and the right to assert In the foreciostire proceeding

the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach Is

not cured on or before the date specified In the notice, Lender, at Lender’s optlon, may declare all of the sums
secured by this Morizage to be immediately due and payable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entltled to collect In such proceeding all expenses of
foreclosure, Including, bur not limited to, reasonable attorneys’ fees and costs of documentary evidence,
abstracts and title repor:

18, Borrower’s Rignt to Reinstate. Notwithstanding tender's accelaration of the sums secured by this Mortgage
due to Botrower's breach, Boirewer shall have the right to have any proceedings begun by Lender to enforce this Morigage
discontinued at any time prior te the entry of a judgment enforcing this Mortgage if: (a) Borrowsr pays Lender all sums
which would be then due under tiiis Mo"qago and the Note had no acceleration oceurred; (b) Borrower cures all breachas
of any other cavenants or agreements of Fairowsr contalned in this Mortgage; {c) Borrower pays all reasonable expanses
Incurred by Lender in enforcing the covenan’s and agresments of Borrower cantained (n this Mortgage, and in enforcing
Lender's remedies as provided In paragrapir 17 hereof, Including, but not limited to, reasonable attorneys' fees; and (d)'
Borrower takes such action as Lender may reacor.ahly require to assure that the llen of this Mortgage, Lender's Interest in.
the Property and Barrowat's obligation to pay the sims secured by this Mortgage shall continue unimpaired. Upon suoh;
payment and cure by Borrower, this Morigage and the ablinations secured hereby shall remaln in full force and effect as If
no acceleration had occurred. :

19, Assignment of Rents; Appointment of Recelver. A5 sdditional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower snall, prior to acceleration under paragraph 17 hereof or-
abandonment of the Property, have the right to collect and retain such rents as thay became due and payable.

Upon acceleration under paragraph 17 hereof or abandenment o' the Property, Lender shall be entitled.to.have a :
receiver appointed by a court to enter upon, take possession of and inanars the Property and to collect the renis of the
Property Including those past due. All rents collected by tha receiver shal be- applied-first’ 10 payment ot ‘tHe' costs of -
management of the Proporty and collection of rents, including, but not limited (o, recalver's fees, premiums.on: roceiversj
bonds and reasonable attorneys' fees, and then to the sums secured by this wlfﬂmgo The: recelver shaﬂ be Slabla to
account only for those rents actually received.

20.  Release, Upon payient of all sums secured by this Mortgage, Lender slo‘i release thls Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby walives all rights of homestead exemption i tha Property.

22, Riders to this Mortgage. If ona or more riders are executed by Borrower and-recorded wyether with this
Mongags, the covenants and agreements of each such rider shall be Incorporated Into and shall amna and stpplement
the covenants and agreements of this Mortgage as it ths rider(s) were a part of this Mortgage. [Check wpﬁcabla box(es)l

D Adjustable Rate Rider D Condomilnlum Rider

ézegﬁ

%.

D 1-4 Family Rider

D Planned Unlt Development Rider D Other(s) specify

ERI LA p
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23.  Conformity With Laws. If any provision of this Mortgage (Oeed of Trust) is found to be in violation of any IaW
rute or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of Trust), ihqt‘ .
provision shall be deemed modifled to comply with applicable law, rule, or regulation.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

A

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a llen which has
pricrity over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale ar other forectosura action.

in Witness Whereof, Borrower has executed this Mortgage.

_/,é&]@u.&d &A-{mj

Signatuge of ULYSSES KINCAID

o JLﬂ~

Signature®f SYLVIA THOMAS

STATE OF illinois, COOK COUNTY ss:

| MELISSA M. RYAN, a Notary Public in and for said county and state, do haredy certlfy that
SYLVIA THOMAS AND ULYSSES KINCAID, BOTH SINGLE NEVER MARRIED, INJOINT TENANCY. persona!ly :
known to me to be the parson(s) whose name(s) are subscribed to the fore olr;g Instrument, appearad before me:

this day In person, and acknowledged that they signed and delivered the said Instrutaunt as their free .
voluntary act, for the uses and purposes therein set forth,

SRR ' Given under my hand and official seal, this 29t5 day of November, 1995,
Sty i 4
MEL fc.d’-“trdﬁf;:m‘ H_Lmﬂ_-l My Commission Expircs:
-
e

pr ar&) b\,} g

ME.LISSA M RYAN
ﬂ: Ploaso raiurn to:  EquiCredit Corporation of liincls
v 1701 £ WOODFIELD RD - STE 200

SCHAUMBURG, ILLINOIS
80173

9582661
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