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MORTGAGE 1 qﬂ:; {Jg ﬁ?ﬁ%“

THIS MORTGAGE IS MADE THIS UCTOBER 14, 1395, between THOMAS ‘' J. PALENIK and SHARON L
PALENIK, HIS WIFE, whose address Iz 17224 TEAKWQOD DR, TINLEY PARK, It. 60477 (referrad to. below as
*Grantor”); - and Bank Ons, Chicago, NA, whose address isa 8760 West 169th Street, Or!und Park, IL. 60462

{referred to below as "Lender"),

GRANY OF MORTGAGE. For valuable conaldersiizo. Grantor mortgages, warrants, and conveys to Lende*r all of
Grantot's right, title, and interest in and to the foilow!ng described real property,:together with: all: -existing or
subsaquently -erected or affixed bulldings, lmprovemwnts and fixtures; - Improvemants: {as: defined. below); &ll
tenant sacurity deposits, utility depasits and all proceeds [including without fimitation pramium refunds).of sach
policy of insurance relating to any of the Imprevements, tae Parsonal Praperty or the, Real Property; .all. rents,
issuas, profits, revenues, royaities or other benefits of the imurovements, the Personal Proparty or. the, Real
Property; all easements, rights of way, and appurtenances; all water,-water rights, watorcoursas and dltch rlgﬁts
({including stack in utllities with ditch or irrigatlon rights}; and all other righ‘s, ro,ra!ties, and proﬂts ralatlng to the .
real property, including without limitation all minerals, ofl, gas, geothau‘“al and slmilar matters, lountod In COOK O
County, Stata of lliinols {the "Real Proparty™): *

LOT 214 IN TIMBERS ESTATES PHASE 3, BEING A suamvrsron OF FART or THE. wzsr 112 or THE L
SOUTH EAST 1/4 OF SECTION 27 AND THE EAST 1/2 OF THE SOUTH V/EST 1/4 OF. secnom 27,
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAYN, IN. COOK COUNTY,

ILLINQIS.

The Real Property or its address is commonly known as 17224 TEAKWOOD DR TINLEY Fh‘ IL' 60477‘. Thé
Real Property tax identification number Is 27-27-309-026.

Grantor prosently assigns to Lender all of Grantor's right, title, and mterast in and to all {eases of the Propartv
and alt Rents from the Property. In eddition, Grantor grants to Lender a Uniform Commarclal Cada securiw'{:

interast In the Personal Property and Rents,

DEFINITIONS. The tollowing words shall have the following meanings when used in this Mortgage Terms nq‘t:‘
otherwise defined in this Mortgago shall have the meanings attributed to. such terms in the Uniferm Commercial®
Code. All references to dollar amounts shall mean amounts in tawful money of the United States of Amarica. -

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreemant dated-
October 14, 1995, batween Lender and Grantor with a maximum credit imit of $45,500.00, togethar with
sl ranewals of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the
Credlt Agresment. The maturity dats of the obllgations secured by this Mortgagé is October 26,2016, The
interest rate under the Credit Agreement s a variable Interest rate based upon an index. The index currently
is 8.760% per annum. The interest reta to be applied.to the outstanding account. balanca shalt be at a rate
equal to the index, subject however to the following maximum rate. Under no clrcumstances shall the

i
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MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: R

PAYMENT AND PERFORMANCE. Except as otherwise providad in this Mortgage, Grantor shall pay to Lendar sl
amounts secured by this Mortgage as they becoma dus, and shall strictly perform all of Grantor's ‘obligations:
under this Mortgage. ' o e
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

the Property shall be governed by the following provisions: ,

Possession and Use. Until in default, Grantor may remain in possession and control of and operate a_nc_lj
menage the Real Property and collect the Rents, ‘ ' a : ' SR

Duty ta Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,

replacements, end ma}_menangp.npqassary to preserve ts value, . . N

Nuisance, Waste. Grantor shall not cause, conduct or Farmlt sny nuisance nor commit, permit, or suffer any

stripping of or waste on or to. the Property or any portion of the Proﬁerty.h.Without Hmiting. the generality of :
@ T

the foregoing, Grantor will not removea, or grant 1o any other_p‘an'r 1 ht to 'remove, any. timbar, 'minerals
fincluding air urid ges), soil, gravel or rock products without the prior written conaan_t‘of Lender. v

]

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums -
secured by this upon 2ne sale or transfer, without the Lender's prior written consent, of all'or any-partiof the .
Real Property, or any inte’evt.in the Real Proparty. A "sale or transfer" means the conveyance of Reai. Propérty -
or any right, title or interast *harein; whether legal, beneficlal or equitable; whether. voluntary. or involuntary;
whether by outright sale, deac -instailment sale contract, land contract, contract for ‘deed,” leasehold interest -
with a term greate: than three {3) years, lease-option contract, or by sale, assignment, or transfer of any -

.....

banaficlal interest in of to any tand trvt holding titl to the Reel Property, or by any ather method of convayance |

of Resl Property interest, |f any Granior 's a corporation, partnership or: liini‘t'a‘d‘Iléﬁiuﬁfﬁ,d'dm'phh__\}, "salg o
transfer* also includes any change in ownriship of maore then twenty-five parcent {(25%) of the voting ‘stock,

partnership interasts or limited liabliity compuny interests, as the case may be, of Grantor. ‘However, this ‘option

shall not be exarcised by Lendsr if such exerciss ' prahibited by federai law or by lfinois law. . . e

If.i(tES AND LIENS. The following provisions relatiry 1o the taxes and‘lieng on the: Property- are a-part of this
ortgage. . LR TR T

Payment. Grantor shall pay when due (and in 8l avente prior 1o delinguency) all taxes, peyroil.taxes, special -

taxes, assassments, water charges and.sewer service charges. levied- agalnst ar.on account of the.Property,
and shall pay when due alf claims for work. done on ar ro' rervices randered, or, material furnigshed, to the

Property, Grantor shall maintain the Property free of all {uns having priority over or. equal to the interest.of -

Lander under this Mortgage, except for the lien of taxes and 2asesaments not due,. except for.tha Existing
indabtednass referred to below, and except as otherwise providedin the following paragraph, . ... .- ..

EAROPERTV DAMAGE INSURANCE. The following provisions roiating to Yisuring the Property are a part of this

artgage. s .. e e
Maintanance of insurance, Grantor shall procure and maintain policlas ‘of fire lnsurance ‘with-standard
extended coverage endorsemsnts on a replacement basis: for -the-‘t'iil-‘insurable  -valud “covering - all
Improvements on the Real Property in an amount sufficient to avold applicetioi of ‘any -coingurance’ clause;
shd with & standard mortgagee clsuse fn favor of Lender. ' ‘Policias shail Le weritten by such ‘insurance
companies and in such fortm as mar be reasonably acceptable to Lender, Graitor ghall defiver to Lender
certificates of coverage from each insurer containing a stipulation that ‘covarf?: ‘W not be cancelled: or
diminished without a minimum of ten (10) dax;s" prior written notice to Lender ar. not contalning any
disclaimer of the insurer’s liability for failure to F ve such notice. Each insurarice’ palicy zizo shell include an
gndarsemant providing that coverage in favor o

Lendar will not be impaired in ‘any way oy 2hy 'm:'ti omission. =~

or default of Grantor or any other gerson. Should the Real Property’ at any tima become ‘ocated in ari area’,,.

designated by the Diractor of tha

loan, or the maximum limit of coverage that is availabls, whichaver I3 less.’

may make proof of loss it Grantor tails to do so within fifteen (15) days of the casualty. Whather or not
Lender's security is Impaired, Lendsr may, at its election, apply tha' proceeds to the raductlon of ‘the’
Indebtedness, payment of any lien affacting the Property, or the restorstion and repair-of the Property. i

EXPENDITURES BY LENDER. [f Grantor fails to comply with any prdvlsionapf-,_th_is_-“M,ottl?a_ﬂ,ﬁf:-“inc(ugi!n “any
obligation to malntaln Existing Indebtedness in good standing as requirad below, or'if any actlon'er .racqqﬂln%js
commancad that would ' materlally affact Lender's interests n the Property, Lender ‘on-Grantor's hehalf. may, but
ghall not be reguired to, take'any action that Lender deems approprista, -'Any'amount that' Lender-expends {n'so
dolng will bear interest at the rate charged under the Credit Agreemant from the date incurred or pald by Lender
to the date of repayment by Grantor, All such expensas, at Lender's option, will {a) be gayable on demand, {b)
be added to the balance of the credit line and be apportioned among and be Pﬁ‘{ﬂb'ﬁ with any Installment
payments to bacoms due during either ‘(i) the term of any applicable Insurance policy, or' (i) the remalning term

of the Credit Agreament, or (c) be treated as a balloon payrnent which wili be due and payable at:the:Credit
Agreament’s maturity. This Mortgage also will secure payment of these amounts. The rights provided for In
thls paragraph shsll be in addition to any other rights or any remedies to which Lender may bs entit_lgd‘hoq

ederal Emergancy Mansgsment Agency as'a spacial flood hazerd ‘areg,*, <
Grantor agrees to abtain and maintain Federal Flood Insurance; to the extent such insuranca (3 raguired by
Lender and is or bacomes avellable, for the term of the loan and for the full unpaid principal balance of ;p?tgé?

Application of Procesds. Grantor shall promptly notify Lander of any loss o damage to the Proparty, Lender.;
B) '

b

o
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o UNOFFICIAL CQOPY
10-14-1995 MORTGAGE Page B
Loan No (Continued) 7

MISCELLANEOUS PROVISIONS.

Applicabla Law. This Morigage has been deliverad to Lender and accepted by Lander in the State of Hinois.
This Mortgage shall be governed by and construed in accordance with tha laws of the State of Minois.
Time la of the Esgence. Time is of the essence in the perfcrmance of this Martgege.

Waiver of Homestead Exemption. Grantor hereby releases and waives. sll rights and benefits of the’
homestead exemption iaws of the State of liinois as to il Indebtedness secured by this Mortgage.

Walver of Right of Redemption, NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED N THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL.
REV. STAT., CH, 110 SECTION 15-1601(b] OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS.
MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY. ‘

GRANTOR ACKNOV/L¢ZGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR -
AGREES TO ITS TERMS:

GRANTOR;,
v

CAELE,
ARO

This Morigage prepared by: BANK ONE, CHICAGO, NA DIANE SEMPEK
P.C. BOX 806083
CHICAGO, IL 60880-6083
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