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MORTGAGE e e

THIS MORTGAGE 1S MADE THIS Or,T2BER 26, 1996, between MICHA_EL.KRASON-enQ;SUSANiM..KMS‘DN.
HUSBAND AND WIFE, whose addiress iz 1126 § GROVE, OAK PARK, IL 60304 (referred to below as
“Grantor"l'_' and Bank One, Chncago. NA. whose address Is 6505 West Divérsey. Chicago, IL '60636 (referred -
to helow as "Lender").

GRANT OF MORTGAGE. For veluable considereuan, Grantor mortgagas, warrama. ami convevs to Lender all of :
Grantor’s nght, title, and interest in"and to the followinig described real property, tonether ‘with:all -‘existing.or
subsequently erected or’ atfixed hundmgs, improvements and’ fixtures; - improvements' (a5 "defined Betow); "all
tenant security deposits, utility- deposuts and all proceeasincluding without limitation premium refunds) of each
policy of insurance relatmg to any of the Imbrovements.' tve Parsonal Propertv or thé ‘Real tProparty;! all ‘rents,
issues, proflts ravenuas, royalties’ or other benefits 'of the liar .ovements. thé!'Personal :Propérty or'the Redl
Property; all easements, rights of way, and appurtenances; all waie;, water rights| iwatercourdes and.ditchirights
(including stock in utilities. with ditch or irrigation rights); and all other rights, royalties, and profits releting to the @
real property; including without limitation all minerals, oil, gas, geothermsi and srmalanmaners, lacated-in COOK &1
County, State of llinois (ths "Real Proparty”): N, S ! l\‘c

LOTS 14 AND 156 IN BLOCK 7 IN KEARNEY'S OAK PARK SUBu:vIalON. A RESUBDIVISION OF &
BLOCKS 5, 6, 7 AND 8 OF SHIPPEN'S ADDITION TO OAK PARK, A SUQO&VISION OF BLOCKS 1,2, 3 @
AND 4 OF 1.OT 7 IN THE SUBDIVISION OF SECTION 18, TOWNSHIP- 39 'NO" 1, RANGE 113,.EAST OF wa
THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST 1/2 OF THE SDJ""f EST ’1/4) ‘OF CO0K
COUNTY, iLLINOIS. ‘

The Raal Property or its addrass ls common!v known as 1128 § GHOVE DAK FAHK IL *‘6304 Th‘e’ Heal
Propeny tax identification number is 16- 18 322 011 & 16-18-322-12, o

Grantor presantiy assigns to Lender ail of Grantor s right, titla, and cntarest in and to all Ieases of the Propertv s
and all Rents from the Property. In addition, Grantor grants to Lender a Umform Commercial Cods security ~ .
interest in the Parsonal Propeny and Rents. . - i

DERINITIONS. = The fellowing words shall have the following maanmgs when used m this Mortnage Ter‘ﬁis' nat
otherwise defined in this Mortgage shall have the meanings attributad to such terms:in: the: Uniforr Commerciai
Cade. All references.to,dollar amounts shall mean amounts in lawful money of the United States of America. i 4

Existing Indebtadness. The words "Existing Indebtedness” meen the indebtedness desbr!bed betow' in the
Emsﬂng Indebtadness secﬂon of this Mortgage ' BRI ‘

Grantor The word "Grantor" means MICHAEL KRASCN and SUSAN M KRASON The Grantor |s the
mongagor undes this Morigags.

- Guarantor. The word "Guarantor” means and -includes. without limitation, each and all of the guarantors,

R
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Indebtedness referred to helow, and except as otharwise provided in the following paragraph, . '

EAROPERT.Y‘ DAMAGE INSURANCE. The following provisions relating to insuring the Praperty, are a part of this
Qrtgage. R . o e :':l‘;1‘ R PR
Maintenance of Insurance, Grantor shall procure -and malptain policies, of -fire, insurance with standard
extended coverage endorsemants on a replacemant basis for the full” insurable value covering all
Improvements on the Real Property in an amount sufficlent to avoid application of any coinsurance clause,
and: with a standard mortgagee clause in'.favor:of Lender. . Policigs-:shali‘be: written:by iguch :insurance
cnm?.anies and in: such form as may ‘be. reasonab_I?/ acceptable to-Lender:  : Grantor. shallideliver:to: Lander
certificates: of coverage from -each insurer:containing: a- stipulation :that: coverage::will ‘not;:be cancalled:or
diminished without: a 'minimum of ten {10) :days’ ‘prior ‘written: netice: to Lender ‘and_not (containing any
disclaimer of the insurer's liability for:failire to ‘give such notice. :Each insurdnce policyiaiso: shelliinclude an
endorsement providing that coverage in favor of Lender will not be impairediin:anyiway byiany act, omissiop
or default.of Grantar or-any ather person. Should the Reu). Property, at any.time become, located.in.an area
designated byv. the Director of the Federal Emergency Management Agency as a speclal ficod hazard area,
Grantor agr74s to obtain and maintain Federal Flood Insurence; to'the extent such-insurahce: is required by
Lender and is ur bacomes available, for the term of the loan and for the full unpaid principai balance of tha
loan, or the muxizium limit of coverage that is available, whichever is lgss.

Application of Praczeds. Grantor shall promptly notify Lender of ang loss or damage to the Property. Lender
may ke proof oilosc if Grantor fails to do so within fifteen (15) days ‘ofithe casdalty. Whether® of not
Lender's security Is dmpnired, Lendar may, at its elsction, apply the proceeds:'to ‘the 'reduction of the
Indebtadness, payment of zay lien affecting the Property, or the restoration and rapair of the Property.
EXPENDITURES BY LENDER. /'*Grantor fails to comleg with“any provisidn of ‘this ‘Mortgage, “including”any
obligation to maintain Existing Inde%iadness in good standing as raguired bslow, or if any action or grocee ng is
commenced that would materially affe:c Lender's interests in the; Pioperty, Lender. on.Grantor!s behalf: may, but
shall not be required:to, take any:action that Lender desms appropriate.. Any.amount that Lender. expends.in.so
doing will bear interast at the rate charged under the Note from the date incurred or paid by Lender to the date
of rapayment by Grantor, All such expenses, at Lender's option, will (a) be payable on demand, (b) be added
to the balance of the Note and be apportioiner among and be payable with any' installment payments'to become
due during either i) the term of any applicabli: irsirance policy, or {il) the remaining term of the Note, or {c) be
treated as a balloon payment which ‘will be our cad payable at the Nota’s;matunttu;Thia;Mortaagee‘a!s.oz.WlII
secure payment of these amounts. The rights providad for in this paragraph ghall be in addition to any other
rights or any remadies to which Lender may be entidad on account of the default, Any such action by Lender
ﬁhglé not ba canstrued as curing the default so as to £a--Lender from any remedy-that it otherwise would have
ad. . . ' : ! . R P T A R

WARRANTY; DEFENSE OF TITLE.

Title. Grantor warrants that: (s} Grantor holds good end‘marketable title: of.record to.the Real Prog:sr\tv‘ in
fee simple, free and clear of all liens and sncumbrances. ot'ier than those set forth in the Real Property
dascription or in the Existing Indebtedness section below of in any-title insurance policy, title raport, or final
title opinion issued in favor of; and accepted by, Lender in connicticn. with this Mortgage, and (b} ‘Grantor
has the full right, powsr, and authority to exacute and dsliver this Niorcaage to Lender, .
Detense of Title. Subject 1o the exception in the paragraph above, Goaitnr warrants and will forever defend
the title to the Proparty against the lawful claims of all persons. YT ST e

No Other Liens.  Grantor will not, without the prior written consent of Lender create, place, or permit to b
created or placed, or through any act or failure to act, acquiesce’in the placiig'of; or ‘sllow 'to remain, any.
mortgage, voluntary or involuntery lien, whethsr statutory, constititional or contiiciial texcept for'a lien'for
ad valorem taxes on-the Real Property: which are not: del nquent}, security: intereat; ~-ntumbrance or charpe,
apainst or-covering the Property, or any part theraof, other than :as permitted-herein; 1 -gardiess: if. same are
expressly or otherwise subordinate.to the lien or security interest: created in'this:Mor@une,. and should -any
at the foregoing become attached hereafter in any manner to any part of the Properiy. without the prior
written consent of Lender, Grantor will cause the seme to b promptly discharged and feluried. e

EXISTING INDEBTEDNESS., The following provisions concerning existing Indebtedness {the "Existing
tndebtedness”} are a part of this Mortgage. _

. . . o EE SR e _..‘I‘:_!‘_ iu"-,,. Tri tepry h .
Existing Lien. The lien of this Mortga?e spcuringr the Indebtednsess may be secondary and inferior to the fien Ze
sacuring payment of an existing obfigation. The existing obligation .has .a current. principel balapce of

approximately $117,626.00. Grantor expressly covenants and agrees to pay, or see to the'payment of, the.
Existing Indebtedness and-to: prevent-any default on such indebtednass, ‘any default-under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness; < ** .+ .

Default. " If. the payment .of any installment of principal or any interest, o tHe Existing.Indebtedneds.is, nat
made within the tima raguired by the nete evidencing such indebtedness, or should a default occur, undar.the
instrument securing ‘such indebtedness and not ba cured during any. applicable grace pariod.therain, .then, at,
the ogtion of Lander, the Indebtedness securad by this Mortgage shall becoms immadiately. d‘ua;and' !pa_\laflla,‘

and this Mortgage shall be in default. e

Pl

FULL PERFORMANCE. If Grantor pays all the Indebted-r_lessﬁ_'whan'"‘dua.'-ja'_mli i%dtﬁéry&i@ pekr-f'ﬁ'rﬁl‘s" _Blljth‘é:
obligations lm?osed upon Grantor under this Mortgage, Lender shall execute ‘and ‘deliver to* Grantor!a: suitable

satistaction of this Mortgage and suitsble statements of termination of. any.financing .statement . on. file
evidencing Lender's sacur tg interest in the Rents and the Parsonal Property. Grantor will pay, if permitted by:
applicable law, any reasonable termination fen as determined by Lender from time to time, If, however, payment’
is made by Grantor, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedriess,
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UNGEFICIAL COPy

10-26-1995 'MORTGAGE =
Loan No (Continued)

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS,

GRANTOR:

MICHAEL |?haso~ o

M. “FASON

USAN

BANK ONZ, CHICAGO, NA D!ANE SEMPEK

P.Q. BOY B06083
CHICAGQO, [« £0680-6083

This Maortgags prapared by:

INDIVIDUAL ACKNOWLEGGMENT

STATE OF L s )
) ss

)

COUNTY OF___ (sok
On this day before me, the undersigned Notary Public, parsonally appearad "4/CHAEL KRASON and SUSAN M.
KRASON, to me known to be the individuals described in and who sxecuted tha Mortgage, and acknowledged
that they signed the Mortgage as thsir free and voluntary act and deed, for <ne uses and purposes therein

mentioned.
Given under my hand and official sesl this _ 40 day of __ i/ A 198
et S
By /&Z ,i_% / Residing at 42 b Lheles A
v MCIALBEAL 3 O ﬂ.‘tﬂyu‘ AT/ 0 { on

Notary Public in and for the State of KTk
Notacy Publie, Staie of Minols
My commission expires My Commistion Expires 020799
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