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1400 TORRENCE AVENUE, SUITE #2119 COOK COURTY RECORDER

CALUMET CITY¥, 1LLIND1IS 40409

FHA Cast No.

MORTGAGE 133:8135236- 703

. The Mongagor is

State of Hlinois

THIS MORTGAGE ("Sccunt; Instrument”) is given on - NovEMBER BTH, 1995

sy 1 T NE— V-

DANELL WICHOLSON AND MARVA R, WICHOLEMM KIS WIFE

("Borrower™). This Securily Instrument is givento __OEPENDABLE WORTGAGE, [KC.

which is organized and cxisting under the laws of  tHE STATE 07 1VDIANA » &nd whose

address is 1400 TORRENCE AVENUE, SUITE #211 0
CALUMET CITY, 1LLINOIS 6040% {"Lender"). Borrower awes Lender the principal sum of tR

ONE HUNDRED FIFTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND No/iSu  Dollars (U5, § 155,750,00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrumant ("Note"), whmh provides for menthly
payments, with the full debt, if not paid carlier, duc and payable on DECEMBEX 757, 2025 . This Security q
Instrument sccures o Lender: {a) the repayment of the debt evidenced by the Note, wiu‘. ruwrst, and all renewals, exlensions and b
modifications; (b) the payment of all ather sums, with interest, sdvanced under paragraph €15 protect the security of this Scourity &
Tnstrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For

thiy purpose, Borrower does hercby mortgage, grant and convey 1o Lender the following drscribed property locaed in
£00K County, Winois;
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LOT 3 [N CALUMET SERVICE CORPORATION SUBDIVISION FIRST ADDITION, BEING A SUBDLVISION OF PART OF THE SWTIEAST /4
DF SECTION 24, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT (TREREQF,

RECORDED AS DOCUMENT NUMBER 25496354, N COOK COUNTY, iLLiNHOIS.

PTIN: 29-24-400-057  wvoiL: 215

SCUTH HOLLAND {Strect, City},

which has the address of 14604 SOUTH LUELLA AVENUE
{Zip Code){"Property Address”);

Ilinois &04T3

Initinls: D_dd (;f n FHA Ullnols Morigage - 5/95
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TOGETHER WITH all the improvements now or hereatier erected on the property, and ali casements, rights, appuricnances,
rents, royaltics, mineral, ol and gas rights and profils, water rights and stock and oll fixturcs now or hercalter a part of the
property. All replacements and additions shalt also be cavered by L!us Security Instrumenl, Al of the foregoing is roferred to in
this Security Instrument as the ' Property.”’

BORROWER COVENANTS that Borrower is lawlully scised of the estate heeehy conveyed end has the right 1o morigage,
geant and convey the Properly and that the Property is uncncumbered, except for encumbrances of record, Borrower warrants and
will defend gencrally the title o the Property against ail claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shail pay when due the principal of, and interest on, the
debt ovidenced by the Note and lie charges due under the Note.

2, Monthly Payment of Tuxes, Insurance and Other Charges.  Borrower shall inchude in each monthly payment,
together with the princinal and interest as set forth in the Nole and any late chasges, a sum for (a) taxes and special asscssments
fevied or 1o he levicd against the Property, (b) leaschald payments or ground rents on the Property, and (c) premiums for
insurance regquired under permgraph 4. In any year in which the Lender must pay a morigage insurance premium to the Secretary
of Housing and Urban Develapment ("Secretary”), or in any year in which such premium would have been required if Lender still
held the Sceurity Instrugient, <ach monthly payment shall also include cither: (i) & sum for the annual morigage insurance
premium fo be paid by Lender w e Sceretary, or (ii) a monthiy charge instcad of a morigage insurance premivm if this Security
Instrument is held by the Secretary, ir. p.reasonable amount to be determined by the Secrelary, Except for the monthly charge by
ihe Secretnry, these items are called ~“Escrow liems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts Tor Escrow Items in an aggregate amount not 1o exceed the maximum
amount that may be required for Borrower's escrow sccount under the Real Estate Setlement Procedures Act of 1974, 12 US.C,
Section 260t erseq. and implemeating regulation:, Z4-CFR Part 3500, as they may e amended from time to time ("RESPA”),
except that the cushion or reserve permitted by RESPA o7 unanticipated disbursements or disbursements belore the Borrower's
paymenis are available in the account may not be based on wmopnts dc for the mortgage insurance premium,

If the amounts held by Lender fur Escrow liems exceed the uneunts permitted (o be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time aso not sufficient to pay the Escrow
[tems when due, Lender may notify the Borrower and require Borrower t0 make up the shoringe or deficieucy as permitted by
RESPA,

Thes Escrow Funds are pledged as additionnl security for all sums seeured by this Security Instrument. If Borower wenders (0
Lender the full payment of all such sums, Borrower's account shall be credited wirthe balance remaining for all installmeni
items (a), (b), and (c) and any mortgage insurance promium installment that Lend bas %ot become obligaled to pay to the
Seerctary, und Lender shall prompuy refund any excess funds {0 Borrower, limmediately piicr to'a foreclosure salo of the Proporty
or its acquisidton by Lender, Barrower's account shall be credited with any balance remaining for all installments for items (),
(), and {&).

3, Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender as fabows:

Firgt, 1o the mortgage insurance premium o be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
insiead of the monthly mortgage insurance premivm;

Sccond, to any taxes, special asscssments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Founth, to amortization of the principai of the Note;

Fifth, to late charges due under the Note.
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4. Fire, Fleod and Other Hazard Insurance.  Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencics, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also ingiure
all improvemenis on the Property, whether now in existence or subsequently crecied, against loss by floods to the extent required
by the Secretary. All insurance shall be carricd with companics approved by Lender, The insurance policies and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable ta, Lender,

/

In the event of loss, Borrower shall give Lender immediate notice by nail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
dircctly to Lender, instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, cither (a) 1o the reduction of the indebtedness under the Note and this Securily Instrument, first 10 any
definquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds Lo the principal shall not extend or postpone the due date of the monthly
payments which are referred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pe;, all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto,

In the event of foreeiugurs of this Security Instrument or other transfer of tile to the Property that extinguishes the
indebtedness, all right, title and-iZeest of Borrower in and to insurance policies in force shall pass to the purchaser,

§. Occupancy, Preservation, isintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and ude YieProperty as Bomrower's principal residence within sixty days alter the exccution of
this Security Instrument and shall continug 0 ocsuny the Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless the Secrelary deinrmines this requirement will cause unduc hasdship for Borrower, or unless
extenualing circumstances exist which are beycnd Borrower’s conwrol. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or distray, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the loan
is in default, Lender may take reasonable action to protect ard praserve such vacant or abandoned Property, Borrower shall also
be in default if Borrower, during the lcan application process, gave maiecially false or inaccurate information or slatements to
Lender (or failed to provide Lender with any material information) s connection with the loan evidenced by the Note, including,
but not limited o, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with the provisicas 'of the lease, I Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees i the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property . Domower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Bowovcr shall pay these obligations on time
directly to the enlity which is owed the payment. If failure to pny would adversely affects ciider's interest in the Property, upon
Lender’s request Borrower shall prompily furmnish 10 Lender receipis evidencing these payments,

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails o oedf<am any odher covenants
and agrecmenty contained in this Security Instrument, or there is a legal proceeding that may significandv aifect Lendar's rights in
the Property (such as a proceading in bankrupicy, for condemnation or o enforce laws or regulations), iacn Lender may do and
pay whatever is necessary lo protect the value of the Property and Lender's rights in the Property, including juyment of taxes,
hazard insurance and other items mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sceurity Instrument. These amounts shall bear interest from the date of disburscment, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledacss that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred w in
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paragraph 2, or change the amount of such paymenis. Any cxcess proceeds over an amount required to pay all oustanding
indebtedness under the Note and this Security Tnstrument shall be paid to the entity legally cntitied thereto,

8. Fees, Lender may coliect fees and charges authorized by the Secretary.
Y. Grounds for Acceleration of Debt.

(n) Default.  Lender may, except as limitxl by rogulations isswed by the Sccreiary in the case of payment defaults,
require immediate payment in full of ail sums sccered by this Security Instrument il
(i) Borrower defaults by failing 10 pay in full any manthly payment required by this Securily Instrument prior to or
on the due daie of the next monthly payment, or
(i) Borrower defaulis by fuiling, for a period of thirty days, to perform any other obligations contained in this
Security Instrument,

(b} Sale Waii:nat Credit Approval, Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, requeresmmediate payment in full of all sums sccured by this Security Instrument if:
{i) All or pari-uiéas Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (oticsiran by devise or descent) by the Borrower, and
(i) The Property is-nioc oscupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy v Property but his or her credit has not been approved in accordance with the requirements
of the Secretary,

(c} No Waiver, If circumstances occur diat would permil Lender to require immediate payment in full, but Lender does
not require such payments, Lender does qot waive is rghts with respect o subsequent events,

(d) Regulations of HUD Secretary. In many c.eamsiances regulations issued by the Secretary will limit Lender's
rights in the casc of payment defaufts to requite immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreciosure it not permitied by regulations of the Secretary,

(e) Mortgage Not Insured, Borrower agrees that should s Sacurity Instrument and the Nole sceured thereby not be
cligible for insurance under the National Housing Act within ¢0-aays from the date hereol, Lender may, at its oplion and
notwithstanding anything in paragraph 9, require immediate poyment in full of all sums securcd by this Security
Instrument, A writien siatement of any authorized agent of the Sccretary. dated subsequent 1o 60 days from the dale
hereof, declining to insure this Security Instrument and the Note securel thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exsicsed by Lender when the unavailability of
insurance is solely due to Lender's failure 1o remit o monigage insurance premium %5 the Secretary.

10. Reinstatement. Borrower hus a right w be reinstated if Lender has required immedicic payment in full because of
Borrower's fuilure 1o pay an amount due under the Note or this Security Instrument. This right pppuos even afier foreclosure
procecdings are instituted. Te reinstate the Security Instrument, Borrower shall tender in a lump sum alt stoounts reguired (o bring
Borrower's account current including, to the exient they are obligations of Borrower under this Securiiy Jactrument, foreclosure
costs and rcasonable and customary attomeys' fees and expenses properly associacd with the foreclosuie proceeding. Upon
reinsiatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect ag il Lender had not
required immediate payment in {ull, However, Lender is not required (o permit reinsiaiement b (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement of
a currert forcclosure pioceeding, (i) reinstatement will proclude foreclosure on different grounds in the fuiure, or (iif)
reinstatement will adversely alfect the priority of the licn created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Barrower's successor in interest. Lender shall not be required to
commerice proceedings against any successor in interest or refuse 1o extend tme for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's suceessors
in intcrest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any

right or remcdy. s DN I
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12. Suceessors und Assigns Bound; Joint and Several Linbility; Co-Signers, The cavenants end agrecmenis of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Bomower, subject 1o the provisions of
parngraph 9.b, Borrowar's covenanis and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execule the Note: (u) is co-signing this Sccurity Instrament only to morigage, gramt and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Scourity Instrument; and (¢) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any aceommodaiions with regard to the terms of (hls Security Instrument or the Nute without that Borrower's consent.

13. Notices, Any notice o Borrower provided for in this Security Insirument shall be given by delivering it or by mailing it
by first class mail unless applicable law reauires use of another method. The nolice shall be directed to the Property Adidress or
any other address Borrower designates by notice (0 Lender. Any notice to Lender shall be given by first class maif to Lender's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Sccurity Instrument
shall be deewned Lo have been given to Borrower or Lender when given as provided in this paragraph,

< 14, Guverning Luw; Severability. This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which ‘ths Troperty is locaicd. In the cvent that ary provision or clause ol this Security Instrument or the Note
conlicts with applicable w7, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given clfect without the conticung provision, To this end the provisions of this Security Instrument and the Note are declared to
be severable,

15, Borrower's Copy, Borrower shail be given une conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower uncradiiionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendur's »gents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the reats to Lender or Lender's agsne-However, prior (0 Leader's nolice 1o Borrower of Borrower's breach of
any covenant or agreement in the Seeurity Instrument, Boriower shall callect and receive all tents and revenues of the Property as
trusiee for the benefit of Lender and Borrower, This assigrment.of rents constitutes an absolutc assignment and not an assignment
for ndditional sccurity only.

If Lender gives notice of breach to Borrower: (a) all rents reccived by Borrower shall be hicld by Borrower as trusiee for
benefit of Lender only, to be applicd to the sums sceurcd by the Secueity Instrument; (b) Lender shall be entitled to collect and
receive all of the renis of the Property; and (c) cach tenant of the Property chad nay all rents duc and unpaid o Lender or Lendet’s
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and vitti not perform any act that would prevent
Leader {rom excrcising its rights under this paragraph 16.

Lender shali not be required to enter upon, take control of or maintain the Property befors o afier giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may do so of any time there is & bréach, Any application of rents
shall not curc or waive any default or invalidate any other right or remedy of Lender, This assignmant of rents of the Property
shall terminate when the debt sceured by the Security Instrument is paid in full.

NON~UN1FORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judiciat proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the
vemedies provided in this paragraph 17, including, but rot limited to, reasonable attorneys® fees and custs of title evidence.

18. Relense,  Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Secority Instrument
withoui charge to Borrawer. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

Initlafs; ﬁ-w;})
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20, Riders to this Security Instrument. 1f onc or more riders arc excecuted by Borrower and recorded together with this
Sccurity Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Sccurity [nstrument as if’ the rider(s) were a part of this Security Insrument.

ICheck npplicable box(es))
[ Condomizqum Rider (] Graduated Payment Rider [_] Other [specify)

(] Planned Unit Development Rider [_] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SIGNING BELOW, Borrov ar-accepts and agrees to the terms containcdd in this Security Instrumnent and in any rider(s)

exccuted by Borrower end recorded with-ic. %,“
Witnesses: '( ) »(/Z / /W.-—”" (sea

DANELL NICHOLSON -Borrower

))f i Wﬁzfy* (Seal)

“AAVA K. NICHOLSON «Rorrewer

(Seal) /X (Scal}
-Borrower -Borrower

STATE OF ILLINOIS, CooK Coury §s
I, THE UNDERS!GNED » & Notary Public in and {for ssid county and state do hereby certify-that

DANELL NICHOLSON ARD MARVA R. NICHOLSON KIS WIFE

, personatly known to me to be the (ame person(s) whose name(s)

ged that b/ =HE/THEY
and purpgses thernin sel forth,

subscribed 1o the foregoing instrument, appeared before me this day in persoy
signed and delivered the satd instrument asizs/uer/ rhelr free and voluntary ok
Given under my hand and official scal, this  arn day of

My Commission Expires: a
ALALLAALLLL P\'uia Public

¢ "OFFICIAL SEAL"
4 Dawn Griffin Bragg
4 Notary Public, State of lifinols P

4 My Commission Expires 10/28/96 P
V‘VVV'V'VVVVVVV
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