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MOF.TGAGE SRR

THIS MORTGAGE IS DATED NOVEMEER 17, 1895, hebween JUDITH L. STEINKE, A WIDOW NOT.SINCE

REMARRIED and DONALD M. STEINKE, MARRIED TO MARLD STEINKE, whose address s 16034 ‘BORMET

DRIVE, TINLEY PARK, IL 60477 (referred to below as "Grantor ); and SOUTHWEST FINANCIAL BANK AN%
g

TRUST COMPANY OF ORLAND PARK, whoss address Is 153223, LAGRANGE ROAD, ORLAND PARK

80462 (referred to below as "Lender"), N
GRANT OF MORTGAGE. For valuable consideration, Grantcr morigagas, warrants, and convsys io Landar ag
of Grantor’s right, title, and interest in and 10 the following described real propenty, together with all existing or m}

subsequently erected or affixed buildings, fmprovements and fixtuses; all easements, -cights of way, and X b
appurtenances; all waler, water rights, watercourses and ditch rights (including stock i zmlmes with ditch or U‘(
irrigatton rights); and all other rights, royalties, and profits relating (o the real property, inclucing vithout limitation

all winerals, oil, gas, geothermal and similar matters, located in COOK County, State oi tainois (the “Fleal
Property”):

PARCEL 1:
A PARCEL OF LAND BEING A PART OF LOT 89 IN MEADOWS PARK ESTATES PHASE 2, BEING A
SUBDIVISION OF PART OF THE EAST HALF OF THE NORTHEAST GUARTER OF SECTION 23,
TCWNSHIP 35 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED JUNE 28, 1994 AS DOCUMENT 94565770, IN' COOK COUNTY, ILLINOIS,
SAID PART BEING DESCRIBED AS FOLLOWS: COMMENGING AT THE NORTHEAST CORNER OF
SAID LOT 89, THENCE NORTH 87-05'-37" WEST ALONG THE NORTH LINE OF SAID LOY 83, A
DISTANCE OF 20.00 FEET; THENCE SOUTH 02-54'-23"WEST, A DISTANCE OF 125.33 FEET 7O A
POINT OF BEGINNING; THENCE CONTINUING SOUTH 02-54' -23" WEST A DISTANCE OF 29.17
FEET; THENCE NORTH 87-05'-37" WEST, A DISTANCE OF 65.00 FEET; THENCE NORTH 02-54'-23"
EAST, A DISTANCE OF 29.17 FEET; THENCE SOUTH B7-05'-37" EAST, A DISTANCE OF 65.00 FEET
TO THE POINT OF BEGINNING. @i, Covt C’“"&%‘ ' :

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PAFiCEL 1 AS SET-FOR;TH iN
DECLARATION OF COVENANTS AND RESTRICTIONS FOR MEADOWS PARK ESTATES RECORDED
MAY 27,1894 AS DOCUMENT 84479788

Sk
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The Real Property or its address Is commonly known as 16034 BORMET DRIVE, TINLEY PARK, \L 60477
The Real Property tax wdentification number is 27-23-201-012 (27-23-299-054). |

Grantor presently assigns 1o Lerder all of Grantor's right, title, and interest in and to all leases of the Property and
ail Rems from the Property. In addition, Grantor granis to Lender a Uniform Commereial Code security imerest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings auributed to such terms in the Uniform Cornmercial
Code. Al references to doltar amounts shall mean amounts in lawful money of the United Staies of America,

Credit Agreement. The words "Credic Agreement” mean the tevolving line of credit agreement dated
November 17, 1995, between Lender and Grantor with a credit limit of $60,000,00, together with all renewals
of, extensions of. modifications of, refinancings of, consolidations of, and substitutions for the’ Credit
Agreement.  The ‘aierest raie under the Credit Agreement is & variable interest rale based upon an index.
The index currently lis 3.750% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate 1,050 percentage points above the index, subject however to the follewing minimum and
maximum rates. Under no_cisumstances shall the interest rate be less than 7.000% per annum er more lha.n

the jesser of 17.000% per annwa or the maximum rate allowed by applicable law,

Grantor. The word "Grantor”. mean=f{UDITH.L. STEINKE, & WIDOW NOT SINCE PEMARRIED ar:d DONALD
M. STEINKE, MARRIED TO MARLT STEINKE. The Grantor is the mortgagor under this Mortgage.

Guarantor, The word "Guarantor’ mens und includes without limitation each and all of the guarantors,
sureties, and accommodation parties in conneclion with the Indebtedness.

improvements. The word “Improvements” inears and includes without fimitation all existing and fuwie
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construetion on the Real Praperty!

indebtadness. The ward "Indebledness” means ail principalurd interest payable under the Credit Agrecmcnl

and any amounts expended or advanced by Lender to discharge ~olizations of Grantor or expenses incurred

by Lender to enforce obligations of Grantor under this Mortgage, <osether with interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this ‘MJrigage secures a revolving line of credlt

and shall secure not only the amount which Lender has prasent!y advanced to Grantor under the Credit
Agreement, but aiso any future amounts which Lender may advance to Grantor under the Credit
-Agreement within twenty (20} yeara from the date of this Mortgage tu ip2 rame extent as I such tuture
.advance were made as of the dale of the execution of this Mortgage. ~Tie revolving line of credit
- obligates Lender to make advances to Grantor so long as Grantor complies with all the terms of the
- Credlt Agreement and Related Documents. Such advances may be made, repalv, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any a2 ime, not including
finance charges on such balance at a fixed or variable rate or sum as provided In the Credit Agreement,
any femporary overages, other charges, and any amounts expendod or advanced av provided in this
paragraph, shali not exceed the Credit Limit as provided In the Credit Agresment. 1t Is ihe intention of
Grantor and Lender that this Morigage secures the balance outstanding under the Credit Agraement from

time to time from zero up to the Credit Limit as provided above 2nd any intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Morigage, not inciuding sums advanced to
protect the security of the Mortgage, exceed the Credit Limit of $60,000.00.

Lender. The word "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY OF ORLAND
PARK, its successors and assigns. The Lender is the morntgagee under this Mongage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes withowt
timitation all assignments and security interest provisions relating to the Personal Property and Rents,

Personal Property. The words "Personal Property" mean all equipment, f{ixiures, and other articles of
personal property now or hercafier owned by Grantor, and now or hereafter attached or affixed o the Real
Property; wgether with all accessions, parts, and additions 1o, all replacements of, and all substitutions for, any
of such properiy; and together with all proceeds (including without limitation afl insurance proceeds and
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refunds of premiums) from any sale or ather disposition of the Property,
Proparty. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Renl Property” mean the property, interests and rights described above in the
"Grant of Mortgnge” section,

Related Documents. The words "Related Documents® mean and include witheut limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreéemenis,
mortgages, deeds of wust, and all other instnuments, agreements and documenis, whether now or hereafter
existing, executed in connection with the Indebtedness,

Rents. The word "Rents" means all present and luture rents, revenues, income, issues, royalties, profils, and
other benefits derived from the Property.

THIS MORTGAGE, iNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL [/ROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF All OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND EWCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES -
AND ASSESSMENTS LEVIED -ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTAGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: -

PAYMENT AND PERFORMANCE. Except 2s otherwise pravided in this Morttgagc, Grantor shall pay to Lender all

amounts secured by this Morigage as they become due, and shall stricily perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THC PROPERTY. Grantor agrees that Grantor's possés'sic'm and use of
the Property shall be governed by the following provisisns:

Possession and Use, Until in default or until Lendesexercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in conrection with the Property, Grantor may remain in
possession and control of and operate and manage the Bvspsiiy and collect the Rents from the Property, '

Duty to Maintaln. Grantor shall maintain the Property in tcrantable condition and prompily perform all repairs,
replacements, and mainienance necessary (o preserve its value, :

Hazardous Substances. The terms “hazardous waste,” "hazardons substance," "disposal,” “rejease,” and
"threatened release,” as used in this Mortgage, shall have e same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabz!it}){* Aciof 1980, as amended, 42 U.5.C.
Scetion 9601, e t;(:q'.1 ("CE‘.RC!.,:"\"g;I the Superfund Amendments and Reiuthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportution Act, 49 U.S5.C. Sertion 1801, et seq., the Resource -
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other applicable state or Federal imws,
rules, or regulations ado?a‘cd pursuant (o any of the foregoing, The rerms "hazaidons waste” and "hazardous
substance” shali alse include, without limitation, petroleum and petroleum by-progucts ‘or any fraction theeeof -

and asbestos. Girantor represents and warrants to Lender thar: {a) During the period, ¢f Grantor's ownership. 'm
of the Property, there has been no use, generation, manufacture, storage, treaimen:, disnosal, release or : ’
ihreatened release of any hazardous waste or substance by ary persen on, under, about or f om 'he Property; .. %
(b) Grantor has no knowledge of, or reason lo believe that there has been, except as previeuarydisclosed to y

and acknowledged by Lender in wriling, (i) any use, generation, manufacture, storage, treaurent, disposal, Hor
release, or threatened release of any hazardous waste or substance on, under, about or from the Pisperty hﬁ: : -
any prior owners or occupants of the Property or (i) any actual or threatened litigation or claime of 2y kind o
by any person relating fo such matters; and (c) Except as previously disclosed to and acknowle'ieb; by

Lender in writing, (i) neither Grantor nor any tenant, contractor, agant or other authorized user of the Property &N

shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance an,
under, about or from the Property and (ii? any such activity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances, including withouwt limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agenis to enter upon the
Property to make suca inspections and tests, at Grantor's expense, as Lender may deem appropeiate to'
determine compliance of the Property with this section of the Mortgnge. Any inspections or lesis made by -
Lender shall be for Lender’s purposes only and shall not be construed o create any responsibility or liability

on the part of Lender 1o Grantor or to any other person. The representations and warranties contained herein

are based on_Grantor’'s due diligence in investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleaup or other costs under any such laws, and  (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities, damaﬁes, v
penalties, and expenses which Lender may directly ot Indirectdy sustain or suffer resulting from a breach of
this section of the Morgage or as a consequence of any use, gencration, manufacture, storage; disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been Known to Grantor, The provisions of this section of the Mortgage,
including the obligation to_indemnify, shall survive the payment of the Indebtedness and the saiisfaction and . .
reconveyance of the lien of this Morigage and shall not be affected by Lender's acquisition of any interest in
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the Property, whether by foreclostre or otherwise.

Nulsance, Waste. Granior shall not cause, conduct or permit any nuisance nor commit, permit, or suffer an
stripping of or waste on or to the Property or any portion of the Property.  Without limiting the generality of the
forcgoing, Gruntor will not remove, or granl to any other party the right to remove, any tGmber, minerals
(including oil and gas), soil, gravel or rock products witheut the prior written consent of Lender.

Remaval of improvements. Grantor shall not demelish or remove any Improvements from the Real Propeiy
without the prior written consent of Lender, As a condilion to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvemenis with
Improvements of at Jeast equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter u{pon the Real Property at all
reasonable times (o attend lo Lender’s interests and to inspect the Property for purposes of Grantor’s
compliance with the terms and conditions of this Morpage.

Compilance with Governmaental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, nov oz hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property.  Graniei_may coniest in good faith any such law, ordinance, or regulation and \x'x,thholb.wmp]tance
during any proceedine, including appropriaie appeals, so long as Granior has notified Lender in wriling prior to

doing so and so lcag as, in Lender’s sole opinion, Lender’s interests in the Property are not jeopardized,
Lender may require Granior (0 post adequate security or a surety bond, rcasonably satisfactory to Lender, to
profect Lender's interesis

Duty to Protect. Grantor =grees neither to abandon nor leave unattended the Property. Grantor shall do all
vther acts, in addition to thoss scls set forth above in this sectivn, which from the character and use of the
Property are reasonably necessar, 10 protee! and preserve the Property.

DUE ON SALE - CONSENT BY LEMDEA. Lender may, at its option, declare immediately dus and payzble all
swms secured by this Mortgage upon the sale ¢ wansfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein: swhether legal, beneficial or equitable; whether veluntary or
involuntary; whether by outright sale, deed, installmer: zale contract, land coniract, contract for deed, leaschold
imerest with a term greater than three (3) years, lease-oplion coniract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Rea. Property, or by any other method of conveyance
of Real Property interest.  If any Grantor is a corporation, parnwrship or limited lability company, iransfer also
includes any change in ownership of more than {wenty-five percem £25%) of the voling stock, partnership interesis
_or limited liability company interests, as the case may be, of Grantor.” However, this option shall not be cxercised
by Lender if such exercisc is prohibited by federal law or by Illinois faw.

" LAXES AND LIENS, The following provisions relating to the taxes and licre-on the Property are a part of [hic
ortgage.

Payment. Grantor shall pay when due (and in 2ll events prior lo delinqueney)-all taxes, payroll taxes, special
taxes, assessments, waler charges and sewer service charges levied against or bnvascount of the Property,

and shall péy when due all claims for work donc on or for services rendered or <naterial fumished to the
Property. Grantor shall maintain the Property frec of all liens having priority over or ‘equal to the interest of
Lender under this Mongage, excepr for the lien of taxes and assessments not due, and vxcept as othenwise
provided in the following paragraph.

nghi To Contest. Grantor may withhold payment of any tax, assessment, or claim in cornect.on with a good
faith dispute over the obligation 10 pay, so long as Lender’s interest in the Property is not ieopardized.. If a flen
arises or is filed as a resnlt of nonpayment, Grantor shatl within fifteen (15) days after (ke hienarises or, if a
lien is filed, within fifteen (15) days after Grantor has notice of the filing, securé the discharge cf the lien, or if
requested by Lender, deposii with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and aitorneys' fees or-other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itsclf and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Granlocg. shall name Lender as an additional obligee under any surety bond furnished in the comtest
proceedings.

Evidence of Payment. Grantor shall upon demand furrish to Lender satisfactory evidence of payment of the
taxes or assessmenss and shall authorize the appropriaie governmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen (15} days before an]/ work is commenced,
any services are furnished, or any materials are squlicd to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory 1o Lender that Grantor can and will pay the cost

of such improvements.

?{RSPEHTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage.
Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage c¢ndorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 1o avoid application of any coinsurance clause, and

95826 T IO




| UNOFFICIAL CQPY
11-17-1995 MORTGAGE =~ =
Loan Mo 100236-8 (Continued)

vy Page 5

with  standard mortgagee clause in favor of Lender. Policies shall be written by such insurance companies = .
and in such form as may be reasonably acceptable to Lender. Grantor shafl deliver to Lender centificates of
coverage from each jnsurer containing a stipulation that coverage will not be cancelled or diminished without &
mintmum of ten (10) days® prior wrilten notice to Lender and nol containing any disclaimer of the insurer's
linbility for failure to give such notice. Each insurance policy also shall inelude an endorsement providing that
coverage in favor of Lender will not be impaived in any way by any act, omission or default of Grantor.or any
other person, Should the Real Properly at any time become tocated in an area desipnated by the Dlrestor of
the Federal Emecrgency Management Agency us a special flood hazard area, Grantor agrees to obtain and
maintain Federal Floed Insurance, to the extent such insurance 1s required by Lender and is or becomes
nvailable, far the term of the loan and for the ful) unpnid principal balance of the loan, or the maximum limit of
covernge that is available, whichever is less, -

Applicailen of Proceeds, Grantor shall prompily notify Lender of any foss or damage to the Property. Lender
may make proof of loss if Grantor fatls o do $0 within fifteen ‘15) days of the casualty, iether or nat
Lender's security is impatred, Lender may, at its eclection, apply the procceds to the reduction of the
Indebtedness, payment of any lien affecting the Property, oc_the restoration and repair of the Property. If
Lender elecss @ apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Imprevoments in a manner salisfactory to Lender. Lender shafl, upon satisfactory proof of such
experditure, pay or reimburse Gramior from the proceeds for the reasonuble cost of repair or restoration il
Grantor is not in defuu't hereunder,  Any praceeds which have not been disbursed within 180 days after their -
receipt and which Lenynt has not commitied to the repair or restoration of the Properly shal} be used firsi to
pay any amount owing tu Jender under this Mortgage, then lo prepay accrued interest, and the remainder, if -
any, Shall be npphc to-ths” principal balance of the Indebtedness. 1f Lender hoids any proceeds after -
payment in full of the Indebiedness, such proceeds shall be paid to Grantor. S

Unexpired Insurance al Sale, Any unexpired insurance shall inure 1o the benefit of, and pess to, the
purchaser of the Property coveid” by this Mortgage ot ztﬂ{J trustee’s sale ot other sale held uwider the
provisions of this Morigage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantar fails to comply with any provision of this Mortgege, or if any action or
Emcecdmg ts commenced that would materil’y affect Lender's interesls in the ‘fjmpcnx. Lender on Grantor's
chall may, but shall not be required to, take any acifon that Lender deems appropriate, Any nmaunt that Lender
expends in so domﬁ will bear tnterest at the rate charzed under the Credit Agreement from the date incurred or -
paid by Lender to the date of repuyment b¥ Grantor, “ 1ll such expenses, ai Lender’s option, will (a) be payable on
demand, . (b) be added to the balance ol the credit line and be n})portioncd,nmon ad be payable with any
instaliment paymenis 1o become due during cither (i) \he term ol any applicable insurance policy or . (ii} the
remaining tern of (he Credit Agreement, or (¢} be trealed b a bulleon payment which will be due aitd payable at
the Credit Agreement's maturity. This Mortgage also wil] secure payment of these amounts. The rights provided .
for in this paragruph shall be in addition to any other rights or edv/tomedies lo which Lender may be enlitied on
account of the detanit,  Any such action by Lender shall not be pordtrued as curing the defmult so s to bar
Lender from any remedy that it otherwise would have had. _ Lo

k‘/\«l'AFIRANTY; DEFENSE OF TITLE. The following provisions reliting to swuership of the Property are a par! of (his
origege.

Title, Grantor warrants that: (a) Grantor helds good and marketable ti'c. of record lo the Property in fee
simple, {ree and clear of s}l licns und encumbrances other than those set forth ipie Real Property description.

or in urty title insurance policy, title report, or final title opinion issued in favor<f; 2nd accepted by, Lender in
connection with this Mortgage. and (b} Grantor has the full right, power, and aulhority to execute and deflver

this Mortgage (o Lender,

Detense of Tille. Subject to the exception in the paragraph above, Grantor warrants 2ad will forever defend
the title to the Property” against the lawiul claims of all persons. In the event any acicn ur nroceeding is
comnwenced that questions Grantoe's title or the tnlerest of Lender under this Mortgage, Greaator shall defend |
the action &t Grantor’s expense,  Grantor may be the nominal porty in such proceeding, but Lzpger shall be
entitled (o dpnrticipme in the proceeding and 10 be represented in the proceeding by counsel of Lenose's own
: choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may- request
. from time to time {0 permit such participation. :

Compliance With Laws. Grantor warrants that the Property and Granior's use of the Property complies with

92956
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all existing applicable taws, ordinances, and regulations of governmental authorities,
CONDEMNATION. The [oilowing provisions refating to cotdemnation of the Property are a part of this Mortgage,

Apgllcaﬂon of Net Proceeds. If all or apy part of the Property is condemued by eminent domain proceedings -
or by any proceeding or purchase in licu of condemnation, Lender may al its eleclion vequire that all or any
Bomon of the net procecds of the award he applied ta the Indebiedness or the repair or restoration of the -
roperty, The net proceeds of the award shall mean the award after dpaymcm of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with (he condemnation. :

Proceedln?s. If any proceeding in condemnaticn is filed, Gramtor shall meptgy nolily Lender in writir:F. and
Grantor shatl prompily take sucht steps as may be necessary to defend the nction and obtain the awprd,

Grantor may be the nominal party in such proceeding, but Lender shall be enthled to purticipatc in the
proceeding and 1o be represented in the proceeding by counsel of its nwn choice, and Grantor will deliver or
cause (o be delivered 1o Lender such instrurments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relnting (0 governmental taxes, fees and charges are » pant of this Mortgage: R
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Currem! Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortgage and take whatever other aciion is requested by Lender to perfect and continue
Lender's licn on the Real Property. Gramtor shall reimburse Lender for all 1axes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Monigage, including without limitation alf
taxcs, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitule 1axes to which this section applies: (a) a specific tax upon this tvpe of
Morlgaéc or upon all or any part of the Indehiedness secured by this Mortgage, (h% a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebiedness secured by this type of |
Mongage; (c) a tax on this type of Mortgage cha_rgeaf')lc against the Lender or the holder of the Credit
Agreement; and (d) a specific Tax on all or any pertion of the Indebiedness or on payments of principal and
interest made by Grantor. ‘

Subsequent Taxes. If any lax to which this section applies is cnacted subsequent 1o the date of this
Mortgage, this everr shall have the same effect as an Event ¢f Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
(a) pays the tax.before it becomes delinquent, or (b) contesis the tax as provided above in the Taxes and
Licns section «ad deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMcMT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a-prat of this Mortgage.
Securlly Agreement, (This instrument shall constitute a security agreement to the exient any of the Property
constitutes fxtures or other peonal property, and Lender shall have all of the riphts of a secured party under
the Uniform Commercial Cod¢ 2 amended from time to lime.

Security Interest. Upon request by Lender, Grantor shaii execute financing statements and take whatever
other action is requested by Lender to-perfect and continue Lender’s security interest in the Remts and
Persomal Property.  [n addition to resording this Mortgage int the real property records, Lender may, at any
time and without further authorization fromn Crantor, file executed cousierpars, copies or reproductions of ihis
Mortgage as a financing stalement,  Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defavit, Grantor shall assemble the Personal Property in a manner and
al a place reascnably canvenient to Grantor and wandar and make it available to Lender within three (3) days
after receipt of written demand fram Lender,

Addresses. The mailing addresses of Grantor (ebtori-md Lender {secured party), frem which information
concerning the security interest granted by this Mongiee may be obtaired (euch as required by the Uniform
Commercial Code), are as stated on the first page of this Mragupe.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The fot'owing provisions relating to further assurances and
atorney-in-fact are a part of this Mortpage. .

Further Assurances. At any time, and from time (o time, upoi secuest of Lender, Grantor will make, execute

andl deliver, or will cause 10 be made, exeeuted or delivered, to Levder or o Lender’s designee, and when

rcckucs(ed by Lender, ciuse 1o be filed, recorded, refled, or rerecorded, «s the casc may b, at such timeg

antt in such offices and places as Lender may deem appropriate, any and al} such mortgages, deeds of trusi,

security deeds, security agreements, financing stalements, comtinuation siprements, instruments of further

assurance, cenificates, and other decuments as may, in the sele opinion of Leddu., be necessary or desirabic

in order 1o effectuate, complete, perfect, continue, or preserve () the obligations of Grantor under the Credit

Agreement, this Mongagc. and the Related Documents, and (b) the liens and security mnierests created by this
origage as first and prior liens on the Propen{*. whether now owned or hereafies acquired by Granter.

*+ Unless prohibited by law or agreed {0 the contrary by Lender in writing, Grantor shali veimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of (he things referred to in the preceding paragrip', Lender may
do so {or and in the name of Gramtor and at Grantor's expense, For such purposes, Ciamior hereby
irrevocably appoimts Lender as Grantor's attorney-in-fact for 1he purpose of making, exccuiiig, (de.lvering,
filing, recording, and doing all other things as may be necessary ot desirable, in Lender's sole upanian, to
accomplish the macters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ali \he Indebredness when due. terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any .nnancmgf--
statement on file evidencing Lender's security interest 1n the Rents and the Personal Property.  Grantor will pay, i

ermitted by applicable law, any seasonable termination fee as determined by Lender from time io time. I

owever, payment is made by Gramtor, whether voluntarily or otherwise, or by guarantor or Dy any third party, on
the Indebtedness and thereafter Lender is fosced to remit the amounl of that paymens lgu) 1o Grantor’s trustee in
bankruptcy or 1o :mg' similar persen under an}t federal or state bankruptey law or law for the relief of debtorss, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (¢} by reason of any settiement or comprise of any claim made by Lender with an
claimant (including without limitation Grantor), the Indebledness shall be considered unpaid for the purpose o
enforcement of this Mortpage and this Morigage shall continue (o be effective or shall be reinstated, as the case
may be, notwithstanding any canceliation of this Mortgage or of any note or other instrumeni or agreement
evidencing the Indebledness and the Property will continue 10 secure the amount repaid or recavered (o the same
extent as if that amount never had been originally reccived b); Lender, and Grantor shall be bound by any
judgment, decree, order, seitlement or compromise relating to the Indebtedness or fo this Margage,

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default (*Event of Default™)
under this Mortgage: (a} Grantor commits {rand or makes a material misrepresentation al any time in conneclion




§4-17-185 U N O F F I !\%h é{lﬁ QO E?Y .

- Page 7
Loan No 100236-8 {Continuad) BT

with the credit line nccount, This can include, for cxample, a false statement about Gramtor's income, assets,
linbilities, or any other aspecls of Grantor’s financial condition, (l:? Grantor does not meet the repayment terms of
the credit line account. (c$ Grantor’s action or inaction adversely affects the collateral for the credst line account or
Lender's rights in the coligters). This can include, for example, failure 1o maintain required insuranice, waste or
destructive use of the dwelling, faiture (o pay taxes, death of ali persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Lender's permission, forectosure by the holder of
another lien, or the use of funds or the dwelling for prohibited purposes. T :

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time theccafter, -
Lender, ot its option, may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: ' )

Accelerate Indebtedness. Lender shall have the right at its option without notice 1o Grantor to declare the
entire l(litdehredness immediately due and payable, including any prepayment penaity which Grantor wonld be
required to pay.

UCC Remediag. With respect 1o all or any part of the Personal Property, Lender shali have alt the rights and
remedies of pGecured panty under the Uniform Commervial Code. : A

Collect Rents, “Leader shall rave the right, without nolies 10 Grantor, to take possession of the Property and
coltect the Rents/ including amounts past due and wnpaid, and apply the set procecds, over and above .
Lender’s costs, agantsothe Indebtedness,  In furtherance of this right, Lender may require any tenant.or other -
user of the Property 12 saake paymenis of rent or use fees directly to Lender, "If the Rents are cellected by
Lender, then Grantor 'ncvocably designates Lender as Grantor's attomey-in-fact to endorse instruments
received in payment thercof in the name of Grantor and 1o ncgotiate the same and coilect the procseds.
Payments by tenants or other vsers to Lender in response to Lender's demand shall satisfy the obligations for
which the peyments are made, whether or not any proper grounds for the demand existed. Lender may -
exercise its rights under this subpreapranh either in person, by agent, or through a receiver. ‘

Mortgagee In Posgession. Lendcr shall have the right to be placed as morigagee in possession or to have a
receiver appainted to take possession of wll or any part of the Property, with the power o protect and preserve.
the Property, to operate the Property preeading foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and nbove the cost of the receivership, against the Indebtedness, The
morigagee in ?osscsmp or receiver may se/ve without bond if permitted by law. Lendet's right o the
appointment ¢f a receiver shall exist whetheror not the appareni valug of the Property exceeds the
Indebtedness by a substantial amount. Emplaymert by Lender shall not disqualify a person from serving as a
receiver, .

.{‘udfl)dla! Foraclosure. Lender may obtain a judicial deCres foreclosing Grantor’s interest in all o any part of
the Praperty. , T

Defictency Judgment. If permited by applicable law, Lnder may obtain a judgment for any deficiency
remaining tn the Indebtedness due to Lender alter application of ! amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available ot law or in equity. :

Sale of the Property. To the exient permitted by applicable law, Granto hireby waives any and all right to
have the property marshalied. In exercising its rights and remedies, Lender shall b2 free to sell a1l or any part
of the Propenty together or St_:pamlelﬁ, in one sale or by separate sales. Lender siili be entited (o bid at any
public sale cnall or any portion of the Property,

Notice of Sale. lLender shall give Grantor reasonable notice of the time and piace of riy oublle sale of the
Personal Property or of the time after which any private sale or other imended disgos. tion of the Persongt
Property is to be mede, Reasonable notice shall mean notice given at least ten (10) days vefuye-she time of
the sale or disposition.

Waiver; Electlon of Remedies. A waiver by any party of a breach of a provision of this Monsage shall not
constitute a waiver of er prejudice the party’s rights otherwise to demand strict compliance with tha ovision

or any other provision. Election by Lender (o pursue any remedy shall not exclude pursuit of any other
remedy, and an election (o make expenditures or {ake action ta perform an obligation of Grantor under this
Mortgage after failure of Granor to perform shall not atfect Lender's right to declare a defeult and exercise its
remedies under this Mortgage, -

Altorneys’ Fees; Expenses. II Lender institutes sny suit or action to enlorce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may wljudge reasonable as attorneys’ ,
fees nt trial and on any appeal. Whether or not any court action is involved, alt reasonable expenses incufred = -
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall becomie a part of the Tndebtedness payable on demand and shali bear interest _
from the date of expenditure until rcﬁmid at the rate provided for in the Credit Agreement, Expenses covered -
by this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
attorneys' fees and Lender’s legal expenses whether or not there is o awsuit, including attorneys' fecs for
bankruptey proceedings (including efforts to modify or vacate any awomatic stay or injunction), appeals and
any anticipated post-judgment collection services, the cost of “searching records, obtaining tile reports

5 (mclqdnztg foreclosure revorts), surveyors' reports, and appraisal fees, and tile insurance, to the extent -
Pcrmmc oy applicable law. Grantor also will pay any court costs, in addition o all other sums provided by

! aw.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and uny notice of sate to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall

X
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be effective when aclually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shail be deemed effective when deposited i the United States mail first class, registered mail, postage
Frepm , dirceted 1o the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by givmg farma) written notice to the other parties, specifying that the Ipurpas': of
the notice is to change the party’s address.  All copies of notices of foreclosure from the holder of any lien which
has pricrity over this Mortgage shall be sent fo Lender's address, as shown near the beginning of 1his Mortgage.
For notice purposes, Granior agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEQUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgape:

Amendments. This Montgage, together with any Related Documents, constituies the entire understanding and
agreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this

onsagc shall be effective unless given in writing and signed by the party or parties sought to be charged o
bound by the alteration or amendment,

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender In the State of
lilinols. This Morigage shall be governed by and construed In accordance with the laws of the State of

{lttnals.

Caption Headings Taption headings in this Mortgage are for convenience purposes only and are not to be:
used (o interpret or fctine the provisions of this Morgage.

Mergor. There shall benu merger of the interest or estate created by this Morlgage with any other interest or
estae in the Property at ady ume held by or for the benefil of Lender in any capacily, without the writien
conseri of Lender,

Muitiote Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
1o Grantor shall mean cach and eviry”Grantor. This means that cach of the persons signing below is
responsible for aif obligations in this Morteoae.

Sevarablity, 1f a court of competeit jurisdiction finds any provision of this Morigage 10 be invalid or
unenforeeable as 1o any person or circumsarce, such finding shall not render that provision invalid or
unenforceable as to any other persons or chicurmisianies, If feasible, any such offcndh}g provision shall be
deemed 10 be modified to be within the limits of caforceability or validity; however, if the offending provision
cannot be so modified, it shall be siricken and al} ¢ther provisions of this"Morigage in ali other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o the limitgtions-sizied in this Mortgage on iransfer of Grantar's interest,
this Martgage shall be binding upon and invre 1o the besefir of the pariies, their successors and assigns. If
owm:rshi{> of the Property becomes vested in a person other .tew Grantor, Lender, without notice to Grantor
mag deal with Grantor’s successors with reference to this ldocgage and the Indebiedness by wa of

_ }"05 :I:)ar%ncc or extension without releasing Grantor from the obligations of this Mortgage or tiability under the
ndebtedness.

Tima Is of the Essence. Time is of the esscuce in the performance of rais Mengage.

Walver of Homestaad Exemption. Grantor hercby releases and waives all riphts and benefits of the
homestead exemption laws of the State of inois as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shall not be deemed to have waived any rights vader this Morgage (or under
the Related Documcnts) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shal) opcraw as @ waiver of such right or any oher right. A waiver by
any party of a provision of this Mortgage shall not constitute a waiver of or rgrcju(_iu:c thie paciy’s right otherwise
to demand strict compliance with thit provision or 2ny other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shafl constitute a waiver of any of Lenders yighis or any of
Grantor’s obli%auons a5 10 any fuiure transactions. Whenever consent by Lender is required in tine Mongage,
the granting of such consent by Lender in any instance shall not constifute continuing consent (o' sudrequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

GRANTOR:
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N
STATE OF Qé.é{?m,M )

}ss
COUNTY OF 6} MM@ )

Cn this day before me, the undersigned Notary Public, personally appeared JUDITH L. STEINKE, A WIDOW NGT
SINCE REMARRIED; and DONALD M. STEINKE, MARRIED TO MARLO STEINKE, o me known to be the
idividuals deseribed in and who executed the Morigage, and acknowledged that they signed the Mortgage as

their free and voleaiary act and dend, for the uses and purposes (herein mentioned,

Glven under my b d officlal seal this __ /7 =~ ’7 " day ot %szju,d 19 28 |
( /¢ .2, Residing at _ L5".X30 ,S. Qﬁ.w

By .
Notary Public In anag the Ginte of Q\Q,{,é?.;,ﬁ Py RSN ?\\“\\T\\?‘
‘.“"u".\ '”1"1“-“"_ IR RN 4
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My commisston expires
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