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Mortgage

95826739

THIS MORTGAGE ("Security Instrument™) is given on __NOVEMBER 11 ~ 1995 . The mortgagor
{s _ELIZABETH T. JONES A/K/A ELIZABETH GANT, DIVONGED AND NOT_SIHCE REMARRIED ' '

(“Bordef");

“This Security Insirument is given to _The First National Bank of Chicago

which is a _National Bank organized and existing under the laws of the United States cf America
whose address is One First Mational Plaza, Chicago _ 1llinois-€2679 (*Lender"). Borrower owcs
Lcnmxlhcpnnmpﬂvun1nf FOURTEEN THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. % 14,500,092 ), This debt is evidenced by Borrower's note dated the sume date as this
Security Instrument ( Note") which provides for monthly payments, with the fulldebt, ifnot paid car!lcr, due and
payahle on 11/15/0 . ‘This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by 1hc Note, wiih interest, and all renewals, extensions and modifications; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument: and
(c) the performance of Borrower’s covenants  and agreements  under this Securily Instrument and ‘the Note. For
this purpese, %orrower does hereby mortgage, grant and convey to Lender the following -‘h.scnbt.d property
located in CIQK . County, {linois:

SEE ATTACHED

B Nk et b W e

DeEPT-01 RECURDING

$OBIC COUNTY RECORDER
- DERT-10 PEMALTY :

Parmanent Tax No.: 15-12-427-027-,
which has the address of 227 ELGIN AVE APT 20 YOREST PARK- IL 601301343

("Property Address™):

TOGETHER WITHall the improvements now ar hereafler eredierd on the prcpcny, and all cascmems rights,’
appurtenances, rents, royalties, mineral, oil and gas rights andzoofits, waler rights and stock und u]l ﬁxtures
now or hereafter a part of the propeny Al replacements and additios shall also b(. cuvcrcd hy thls Securny
Instrument. All of the foregoing is referred to in this Security Instrument asthe/ Property ™. ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate h'nd‘j conveyed and has the nght
to mortgage, grant and convey the Property and that the Property is unencumbricd,. except for encumbrances’ .
of record.  Borrower warranits and willdefend generally the title to the Propcny azairs: ail claims and dcmands.,'
subject to any encumbrances of record. There is a prior mertgage from Borrower to . .DRESLEARLMU.QHAL.MHK.
dated _06/04/93 . and recorded with the _SQOK ..__._mmiy Recorder. - of
Deeds on 96/11/93 5 document number 53446562 . ("Prior Mortgage"):

‘THIS SECURITY INSTRUMENTcombines uniform covenants for national use and non-mnwm covend.nn
with limited variations by jurisdiction to constitute a security instrument covering real propery.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

1, Payment of Principnl and Interest; Prepuyment and Late Charges, Borrower shall prompliy p'iy whcn
due the principal of and interest on the debt evidenced by the Note and any prepayment  and [ate charges due
under the Note.

2. Application of Paymenis, Unless applicable law provides othcrwxsc all paymenl reccwcd by Lendcr.
under paragraph 1 shall be applied; first, to accrued intcrest; second, to past. due insurance; third, to currem‘
billed insurance; fourth 1o past due principal; {ifth, to current billed principal; suuh, to charges; seventh, (o
principal due; and last, (o accrued bu! unbilled inswrance. , ) _ - .

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁncs and imposilions attributable
to the Property which may attain priority over this Security Instrumeni, and leaschold . payments or Eround
rents, ifany. Borrower shall pay them on time directly to the person owed payment. Upon Lender's request,,
Boirower shall promptty furnish to Lender all notices of amounts to be paid under this paragraph and shall
promptly furnish to Lender receipts evidencing the payinents. .

Rorrower shall promptly discharge any lien which bas priority over this Security Enbzrumem exccpt for the
Prior Mortgage unless Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien j ina
manner acceplable to Lender; (b) coutests ingood faith the lien by, or defends against enforcement, of ihe hen
in, legal proceedings which in the Lender’'s opition operate to prevent the enforcement . of the lien or, forfchurc
of any part of the Property; or (¢) secures from the holder of the lien an agreemcnl sausl‘aclory to Lender
subordinating the lien to this Security lnstrument, 1flender determines that any part of the Property is ~ub_|cct
to a lien which may atwin priority over this Security lnstrument excep: for the Prior Mortgage, Lender may give
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Borrower a notice identifying the lien. Borrower shhil' satisfy the fien or 1ake one or more of the actions sel forth
above with 10 days of the giving of notice.

4. Huzard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards,
including floeds or flooding, for which Lender reguires insurance. This insurance shall be maintained in fhe
amounts and for the periods that Lender requires. The insurance carrier providing ihe insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails 1o maintain
coverage  described above, Lender may, at Lender’s option, obiain coverage 10 protect Lender’s rights in the
Property in accordance with paragraph 6. .

Allinsurance policies and renewals shalt be acceptable to Lende, and shall include a sitandard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewa! notices. Inthe evenl of loss, Borrower shall give prompt
notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Praperty damaged, ifthe restoration or repair is economically leasible and Lender’s sccurity is not
lessened,  If ‘e estoration or repair is not cconomically feasible or Lender’s security would be lessened, thie
insurance proceeds, shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to‘sorrower. If Borrower abandons ihe Property, or does not answer within 30 days a notice from
Lender that the insuipice carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the/greceads  to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. (Tiv: 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not
externd or postpone  the due Jarc of the monthly payments referred to in paragraph 1 or change the amount of the
paymems,  Munder paragrapic 20 the Properly is acquired by Lender, Borrower's right to any insurance policies
and proceeds  resulting from damige ¢ the Property prior to the acquisition shall pass (o Lender to the extent of
the sums secured by this Securily Instrvinent_immmediately prior (o the acquisition.

5. Preservation and Maintenance (of Property; Borrower’s Application; Leaseholds. Borrower shall not
cdestroy, damage or substantially change. rhe Property, allow the Property 1o deteriorate or commit waste.
Borrower shall be in default ifany forfeiture act’on or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the property or otherwise malerially impair the lien created by this
Sccurity Instrument or Lender’s security interest. Sorrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding ‘o be dismissed with a ruling that, in Lender’s good faith
deiermination, precludes forfeiture of the Borrower’s ierest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s sccuriy imiterest. Borrower shall also be ir -default if Borrower,
during the loan application process, gave materially falsc-07 inaccurate information or statements to Lender (or
failed to provide Lender with any material information) in connetion with the loans evidenced by the Agreememt. If
this Sccurity Instrument is on leasehold, Borrower shall compiy with the provisions of the lease, and if Borrower
scquires fee title to the Property, the leasehold and fee title shall {0t merge unless Lender agrees to the merger in
writing,

6. Protection cf Lender’s Rights in the Property. [fBorrower faillto perform the covenants and agreements
contained in this Security Insirument, or there is a legal proceeding 1hai.may significantly affect Lender’'s rights in
the Property (such as proceeding in bankruptcy, probaie, for condemnations Jor fo enforce laws or regulations),
then Lender may do and pay for whatever is necessary (o protect the value of tui Property and Lender's rights in
the Property. Lender’s actions may include paying any sums sccured by a licn wiiich has prioriiy over this Sceurity
Instrument, appearing in court, paying reasonable attorneys’ fees and eniering on (i Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have (o do so. )

Any amounts disbursed by Lender under this paragraph 6 shall become additional Aebt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other lerms of paymen’, siuese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with inteies., tpon notice from
Lender to Borrower requesting payment.

7. lnspection.  Lender or its agent may make reasonable entries upon and ingpections..ofthe Propenty.
Lender shall pive Borrower notice at the time of or prior o an inspection specifying reasonable  lause for the
inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shall be paid to Lender,

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this
Security Instrumemt, whether or not then due, with any excess paid to Borrower. Inthe event of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplicd by the following fraction: {a) the total amount of the
sums secured immediately before the iaking, divided by (b) the fair market value of the Property immediately
before the tuking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after natice by Lender to Borrower that the condemnor offcrs
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or change thaz amount of
such payments.

9. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o any siccessor
in interest of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in

2.
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interest. Lender shall not be required to commence proceedings against any suceessor in interest’ or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors  in interest.  Any forbearance by
Lender in excreising any right or remedy shalt not be a waiver of or preclude the exercise of uny right or r-‘medy

18, Successors and Assigns Bound; Joint nnd Several Liability; Ce-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors ~and u-:s:gns of ‘Lender and
Borrower, subject to the provisions of paragraph 16. Borrower's covenants and agreements  'shall be joint and
several. Auy Borrower who co-signs this Security Instrwinent but does not execuie’ the Note: (8) 'is co-signing
this Security Instrument only to morigage, grani and convey that Borrower’s interest in the property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sims secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make
any accommodaiions  with regard to the terms of this Security Insirument or the Note without that' Borrower’s
consent, : : . s

11. Loan Chatges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, und that law is finally interpreted so that the interest or other loan’ charges cofiecied’ or {o be
collected In comestion with the loan exceed the permilted limits, then: {a) any such loan charge shill be
reduced by the -aount necessary 1o reduce the charge (o the permitted limit; and - (b)’ any sums already
collected from Borrover which exceeded permitied [imits willbe refunded to Borrower. ' Lendér may choose (o
make this refund by sieducing the principal owed under the Notc or by making a direct paymient to Borrower. If
a refund reduces principw, ke reduction willbe treated as a partial prepayraent  without 'my prcpaymem clmrge
under thke Note. -

12, Legislation Affecting '.ender's Rights. Ifcnaciment or axpiration of upp]:cab!e laws has lhe effect of
rendering any provision of tha/Note or this Security Instrument unenforceable according to #is terms, Lender, at
its option, may require immediate” payment in full of all sums secured by this Security Instrument and may
inveke any remedies permilted by priagraph 20, Uf Lender exercises this option, Lender shall inke the steps
specified in the second paragraph of paragr-pn 6. ‘

13, Notices.  Any nolice to Borrower provided for in this Seeurity Instrument shall be given by dc]wcrmg itor
by maiiing it by first class mail uniess applicible law requires use of another method. The notice “shall be
directed to the Property Address or any otlier (adeiress Borrower designates by ncmcr- to’ ._,endcr. Any notice 1o
Lender shall be given by first class mail to Lrider's address  stated hercin or eny other’ address Lcndt.r
designales by notice 1o Barrower. Any notice provided—for in this Security Instrument’ shnll be’ dc“med to have
been given to Borrower or Lender when given as provide 1 in \his paragraph.

14, Governing Luaw; Severability, This Security list-ament shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In theocyent that any provision or clause ' of this Security
Instrument or the Note conflicts with applicable law, suca conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withov: the conflicting provision. ‘To this cnd the
provisions of this Security Instrument and the Note are declared to beser erable.

15, Borrower's Copy. Botrower shall be given one conforicd copy of the Note and of this Security
Instrument,

16, Transfer of the Property or o Denefieind Interest in Borrewer. 1f 2l or any part of the Property or any
interest in it is sold or transferred (or ifn beneficial interest in Borrower is sobl or transferred and Borrower is not
a natural person) withow Lender's prior written consent, Lender may, at its.opticn; require bamediate paymenl
in full of all sums secured by lhis Security Instrument. However, this option sna'l nob be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. ‘ i

If Lender exercises this option, Lender shall give Borrower notice of acceleration. | The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which | Borrower. must ‘pay
all sums sccurcd by this Security Instrument. [f Borrower fails to pay these sums prior ta’fae "xplration of this
period, Lender may invoke any remedies permitted by this Security Instrument without furtbor notice or demand
on Borrower.

17. Borrower’s Right to Reinstate, If Borrower mweets certain conditions, Borrower shall heysihe right to
have enforcement of this Security Instrunient discontinued  al any time prior 1o the carlier of: (a) 5 Usys (or such
other period as applicable law may specify for reinstatement) before sale of the Properly pursuant 10 any power
of sute contnined in this Security Instrumem; or (1) eniry of a judgment cenforcing this Security Insirument.
Those conditions arc that Borrower: (1) pays Lender all sums which then would be due under this Sccurity
Instrument and the Note had no acceleration  occurred; (b)) cures any default of any other covepants or
agreements; (c) pays all expenses  incurred in enforcing this Security Instrument, including, but not liinited to,
reasonable attorneys' fees; and (d) takes such action ns Lender may reasonably require to assure fhat the lien
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstalement by Bosrower, this Security
Instrunent and the obligations secured hereby shall remain fully effective as is no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Botrrower shall not cause or permit the presence, use, disposal, storage, or
release of any Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use or storage on the Property of smatl guantities of Hazardous ' "Substances =
that are generally recagnized to be appropriate to normat residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender wrilter notice of any investigaiion, claim, demand, lawsuit or other
action by any governmental or repulalory agency or privale party involving the Property and any ' Hazardous'
Substance or Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by
any governmemal or regulatory authority, that any removal or other remediation of any Hazardous - Substance
affecting the Property is necessary, Borrower shall prompuy wke all necessary remedial actions in accordance
with Environmental Law. . o

FNBIOO.IPD -3-




JOBRE 3y

UNOFFICIAL COPY .

As used in this paragraph 18, "Hazardous Substances” are those substances defined as toxic or hazmdous
substances by Environmental Law and the following substances:  gasoline, kerosenc, other flammable or toxic
petroleum products, toxic pesticides and lherbicides, volatile solvents, materials containing asbestos  or
formaldehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defaulis. The Borrower shall not be in defauft of any provision of the Prior Morigage or auy other
maortgage secured by thie Property,

20, Acceleration; Remedies.  Lender shall give notice 10 Borrower prior (o acceleration  following Borrower's
breach of any covenanl or agreement in this Security Instrument (but nol prior 10 acceleration under paragraphs 12
and 16 unless applizable law provides otherwise). The natice shall specify: (a) the default; (b) the action required to
cure the defaull; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that Feilure to cure the default on or before the date specified in the notice may resuit in
acceleration  of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shiall further inform Borrower of the right 1o reinstale after acceleration and the right to nssert
in the foreclosure” proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure.  Ifche-aefault is not cured on or before the date specified in the notice, Lender at its option may requirz
immediate  paymer: _in full of all sums secured by this Security Insirument wilthout further demand and may
foreclase this Securily /nstrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 20, including, bul pot limited to, reasonabie attorpeys’ fees and
costs of litle evidence.

21, Lender in Possession Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior (o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) =blit be enlitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first (o paymem of the costs” rv management of the Property and collection of rents, including; but not
limited to, receiver’s fees, premiums on riceiver's bonds and reasopable attormeys' fees, and then to the sums

secured by this Security instrument.

22. Release.  Upon payment of all sums secured by this Security Instrument,
Instrument without charge to Borrower. Borrowc: 7aa'l pay any recordation costs.,

23, Waiver of Homestead, Borrower waives-al!righl of homestead exemption inthe Properiy.

24. Riders to this Security Instrument. [fone or more riders are executed by Borrovier and recorded together
with this Security Instrument, the covenants and agreerrents, of cach such rider shall be incorporated into and shall
amend and supplenient the covenants and agreements of this Security Tnstrument as ifthe rider (s) were a part of

this Security Instrument,

Lender shall release this Security

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coverants contained in this Security

Instrument and in any rider(s) execuied by Borrower and recorded with the Security Inst wment.

;éégw@ﬁdmdmm a

ELTZABRETH TOWNER JONES ™ _Borrower
L -Borrower
] Ay 0
el gt . . \3
' N
This Document Prepared By: DALE M. HROUDA ™~ N\ ‘?{f\,{:(‘\ﬂ <,
The First Nationa{ Bank of Chicaga AR RN Lol R
One First Nationml Plaze Suite 0203, Chicage, IL 60670 .
(Si'mcc Below This Line For Acknowlegment) C s ':']4 Zt L'c At (Q
STATE OF ILLINOIS, (pok Coumty ss:
I, J:amw‘- | L Clay , 4 Notary Public in and for said county and state, do neishy

certify that ELIZABETH 7. JOKES A/X/h ELIZABETH GANT, BIVORCED AHD HOT SINCE REMARRIED

personally known 1o me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrument,
appeared  before me this day in person, and acknowledged (hat Jhe signed and
delivered the said instrument as £ free and voiuntary act, for the uses and purposes therein set forth.

g

of AV

”01"1 NICTAL SEAL”
$ NG SAMUEL CLAY

< TARY PUBLIC, STATE OF ILLIN

5- My Commission Expires DIII?!S%,S

My Commission expires:

FHIA900. 1171y

‘ g



-

vre* OTONITII “ATHNOD WUODD HY ‘BINIHITI ROWHOD FHL KI JO4¥93iINT
<OYLHAOHIAA QZOTATORN 8LIT NIIE ¥IEIFOOL ‘RLUYDLET YT HaUMNK
LHAMODOE V¥ QICHOOIY MAXHIKGANGD &0 HOLLVUVTIOAG 8HL OL .Y, LIGIHXT
Y QZEOVLLY BT XAIAUND HOIHE ’MVIGIMIH TUSIOMIHA JEIHY. THI 40 16v3
BT HOIVY  HIYON 6€. AINBNHOL ‘ZT MOILOA8 40 %/T JLEVFHIOOE 4HI NI
METUVH 0L &0IXTUAY GYOHTIWH A0 6f OV ©f BYD07IE ANV BZ OL $T giDOTY
£0 ROIPIAXIAGS 8,0NOTEDS L AdAV ‘D RI F ¥O0T9 HI 8 ‘IRY L 9LOT

Y-\ S ‘ tIIVLEE TYZE AREIUDBIA DIIHOTION  EEL
40 .ENALRS Y MO GZLUIAITEC 8V RAIAINOUNOD SGA0R WIVIE HI al-Z LIRD

IS T e e

UNOFFICIAL CQPY

S ek




UNOFFICIAL COPY




- UNOF#@ilm&0OPY |

THIS CONDOMINIUM RIDER is made this 11TH day of NOVEMBER , 19 95 ,and is incorporated into and shall be
deemed to amend and supplement that certain Mortgage Qe “Security Instrument”) dated of even date herewith, given by the
undersigned (the “Morigagor*) to secure Mortgager's obligations under that certain Equity Credit Line Agreement, dated of even date
herewith, between Morgagor am The First National Bank of Chicago

(the "Lendermyand covering e praperty described in tie Security Instrument and located at ) 3

PARR- IL €01301343 (the "Property ™).

The Proparty includes a unit in, together with an undivided interest tn the comnion elements of, & condominium project known as

BLATR HOUSE CONDOMINIUM {the "Condominium Project™).
IT the owners assoclation or other emity which aces tor the Condaminium  Project {the "Assoclation”) holds title to property for the benefit
ot use of its members or shareholders, the Property also includes Mortgagor's intersst in the Associntion, in the uses, proceeds and
benefits of Mortgagor's inferest,

CONDOMINIUMCCYEMANTS, In addition to the covenants and agrecoents made in the Security Instrument, Mortgager and Lender
further covenant and agres as—follows:

A, Assessments,  Mortgagad shalpromptly pay, when due, all assessments  imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code ofreguletions and any other equivalent documents (e "Constituens Documents™) of the Condominium
Project,

B, Hazard Insurapce. So long as the Asso(iarop. maintaivs, with s generally nceepted insurance carrier, a “master®, “hlanket”, ot sitmilar
such policy on the Condominium  Project, wiich noticy provides insurance coverage against fire, hazords included within the term
“extended cuverage”, and such other huzards as Lender may require, and insuch amounts and for suck periods as Lender may resuire,
the Mortgagor's obligation under the Securily Instrumen’ to mainein harard insurance coverage on the Property is deemed  satisfied.
Mongagor shall give Lender prompt notice of any tapse in (uch bazsrd insurance coverage,

Inthe event of a distribution of hazard insurance proceeds indteu DY restoration or repair foliowing a loss to the Property, whether to
the unit or to common elements, any such proceeds payable W Miorigagor are hereby assipned  and shall be paid to Leader for
application 10 the sums secured by the Security Insirument, with the excess, i any, paid to Morigagor.

C. Lendor's Prior Consent.  Mortgagor shall not, except after notice o Lépser und with Lender's prior written consem, partition or
subdivide the Property or consent to;

(i} the abandonment ot termination of the Condominium  Project, except for abandonmers ~ar termination pravided by faw in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or caupst Zomain,

(i) apy mawriz) amendment o the Constitvent Documents, including, but sot limited to, any sinendment  which would cliange the
percentage interests of the unit owners in the Condontinium Project: of

{iii) the effectuntion of any decision by sthe Associnion o terminate  professional management  and assuays self-manngemeni~ of the
Condominium Project.

D. Easements. Morigagor also hereby grams to the Leoder, its suecessors and  assigns, as rights and easements  appurtenant -t the
Property, the rights and easements for the benefit of said Property set forth in the Constituent Documents, -

The Security Instrument is subject 1o all rights, casements, covenants, cenditions, restrictions and resesvations contained in the
Constitwent Documents the same as though the provisions of che Constituent Documents were recited and stipulated a3 length herein, '

B, Remedies, II'Mortgagor breaches Mortgagor's covenants and agreements  hereunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument,

IN WITNESS WHEREOF, Mortgagor has executed this Condominium  Rider,
X cj'_%h‘m

FNBCOT.IFD
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