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HOWARD MELTON, /Ui ol vy THE CIT GROUP/CONSUMER FINANCE, INC,
Sinte el ld 1515 WOODPIELD ROAD

—

5234 8 WOLCOTT
CHICAGO, IL 60609

LOAN NUMBER

11/24/95

g"u L_’. EFIRST PAYMENT GATEFIAL PATMENT T BRHGIPAL RALANCE
N

01/05/96 12/05/10 $33,588,00
The woeds “1,” *me,” and *my” refer 1 nl} Mortgagors Indehied on the Note seoured b,  *his Morigago.
The wonls "you" and “your” refer o Morigageo and Morigagee's nssignee if this Monge« lu asslgned,

MORTGAGE OF PROPERTY
To sccure payment of Note | signed todsy promising to pay to your order the shove Pris: uipm Ralence tagether with
interest st the interest rate 5ol forh fu the Noto, cach of the undomigned grants, mortgeges and varmnis to you, with
morigage covenants, the real ¢siate described helow, all fixtires anit personal property foested thereon wnd all present and
future imptovements on the rcal estate {collcctively the *Property”) which s located hi- <mv Counly of
COOK in the Statc of Hiinols;

BEF LEGAL DESCRIPTION ATTACHED (EXHIBIT Aj

Permanent Index Number: 20-07-409~038 & 20~07~409-039
Street Address: 5234 8 WOLCOTT, CHICAGO, IL 506095644

herehy relcasing and waiving all rights under and by vinue of the homestead exempiion laws of the Siate of Hitnoly,

NOTICE: Se¢ Other Side and Attached Pages For Additlonaj Provisions
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AINTENANCE - | wiit My, when they are due and payable, all tixes, jons,
Asscamments, obligationy, walor raicy andl any olher charges against the Propenty, whether supctior or inferior to the fioq of this
morigage, maintain hurard insumnee on the Properiy In your favor It a form and amoum satisfaciony 10 you and maintain and
keep the Propeny in good ropair ai all (Imes during the term of his morigage. Yo may pay any such (ax, Yen, asseasment, *
obligation, water faica, premium or other charge (including Any charge 1o maintain o repeir the Premises) o purchuse such

bear an intorest charge at the interes mate net forth i the Note socured by this morgage i pemitiad by law o, §f not, al
the higheat tawhil Interes Tate, will be an adiitional Jien on the Propeity .4 ¥ be enforced ad collectod in the same
mannar as the other oblgations seciirod by this moiigage, The insurence carrier providing the inmuranoe referped 10 above wij)
be chowen by me Ntibjoct tn your approvat which will not be Unreasonably withheld, Al Insuramoe policics and renewals munt
he sccoplable to YOu amd must include a standard Mirtgages clause. You wil) have the right 10 hoid the policies and repewais,
If you roguire, [ wilf promply glve to you aty receipts of paid premiums and renewal potices, In th» cvoent of a loas, § wi)}
Bive prompit nitlco 10 the Insuranco carrier und you. You may file proof of log i not imade promply by me. Insurance
ovecds will bo apptied to the restorstion or repaiy of the Propeny damaged OF, M your option, the inmimnce prooecds wit] be
appliod to the sums, socured by this mortgage, whether or not then due; with ny ex:2a% paid to me. 37 ! sbandon the Property,

cnil term of Indebtedness so et by this mortgage such Hon will not become subordinate 1 anything else,
CONDEMNATION . Tho PRy of any awand or clajm for damages, direct OF conscquential, In connaciion with any
condemnation (the taking of my prozny for a publie use) of any other taking of any pant of ihe Prepenty, or for convevance
In Hou of condemnation, are hereby ssalined <nd will be paid 10 you and are subjeet 10 the Hen of this mortgage. In the event
of a taking of 1he Property the proceeds wii be2pnled 1o the sums secured by the morgage, whether o not then due, with
BhY oxvess pald to me, If tha Propeny is aband g by me, or if, after notice by you to me that the: condemraw offers to make
M awand o setile n clalm for damages, ! faft to e Dead to you within ten (10) days sfier the dage the notice ix given, you are
authorized to cotlect and apply the proceeds, sl your weina, clther {0 the restoration or repals of the Propetty of 1o the sumrs
accured by the Mmorigage, whether or not then due,

logally entighed in connection with any sult (o foreclvse on or collect thi movzeze. If any money Iy ey over afler you
foreclone on thix morigage and doduct such cosey and disburacments, it wil| be paid 10 {ir pemons legally entitled o {1, et jf
any money {s siil) owing, ! agres 1o pay you the balance,

APPOINTMENT OF RECEIVER AND ASSIGNMENT OF RENTS . I ngree that you are uthled to the Appointment of
& reeelver in any actjon foreclose on this morigage and you may also cater the Propenty ang ke psseaston of i, rend Iy 3¢
tho Property in noy wiready rented, receive all rents and #pply them to the obligations secured by hir rongage. I assign a))
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motigage to the exchuzion of any othor provision,
NOTICES . | Agree that any notice and domand OF request may be given io me clther in pemmon or by maji,
. EXTENSIONS AND MODIFICATIONS . Each of the unidersigned agrees that no exiension of lime or other vatiation of
any ohiigation sectred by this morigage will affect any other obligations under this mortgage.
APPLICABLE LAW . This mongage is made i »ecordance with, and will pe construed under, the Inws of the State of
Winols, und applicable federal Jaw,
FORECLOSURE - In the event thai any provision of ihis morigage Is inconsistent with My provision of the Mlinols
Mortgags Forecionure Law Chapler 110, Sections 15.1 104 ct e, Il Rev. S, as aumnended (“Act*), the provisions of (he
Act shall take precedence aver the provisions of thiy mortgage, but shall not Invalidate or render unenforceable any other
provision of this morigage ihat can be consinyed jn & manner consistent with the Ac, It any provision of this morigage shal
remedics upor my defauh which are more Nimited than the rights that would othorwise be vested
in you under the Act 1y the absance of sajd provislon, you shal] be vested whh the rights granicd In the Act 10 the fi) exient
parmitied by law.,

NOTICE: See Other Side and Attached Pages For Additional Provisions
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EXHIBIT "A"

LOTS 15 AND 16 IN BLOCK 6 IN WHITE AND COLEMAN'S
SUBDZVISION OF BLOCKS 41 TO 44, INCLUSIVE, IN STONE AND
WHITNLEY'S SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST
1/4 OF SECTJON 6 AND THE NORTH 1/2 OF THE WEST 1/2 OF THE
SOUTHEAST 3/4.OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

Aoy of
Tt Kangyo Bank whd
Chanycal Banking Comparduon
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vy M'A'XIMU'I\’! AMOUNT - The maximum amowni of peincipal, intcrest, futry advances and othor amounts (now or herolnafier
L

!

owed) that shall bo sceured by this morigage skall bo doublo the original principat bulance horeinabove stated.
RESPONSIBLE PARTY TRANSFER ACT - ] represont and warrant that the Prapenty does not contaln any undorground
slorage larks or ctnditions which require notificatlon or complisnce with the Reryopsible Parly Transfer Act of 1988,
Ay unendcd (Htinols Annosated Statutes, Chaptor 30, Pasagraph 901 et, ucq 3, in conjunctlon with the executlon and dallvery of
this ntorigage,

EXCESS INTEREST - It being the Intontion of you and mo 10 comply with the Iawa of the Stats of 1llinols snd applicable
fodoral law, it is agtecd that notwithstanding any provision to the contgary In the Note, thin mortgage, or any of tho other foan
deguments, no such provision shall reguire the payment or pormit the solleotion of any amount (“Bxceas Intercal”) In excess of
tho maximum rinount of Jnlerest pormilted by law Lo bo charged for the use or detention, of the forbearance In the eolleciion,
of all or any portion of the indehtesdneas hereby scoured. If any Excesy Interest s provided for, or I3 adjudicated (o bo provided
for, In the Nots, this mortgage, or any of the other loan documants, then ir such ovent (a) the provisions of this parsgreph shall
govem and control; (b) I shall uot bo obligated to pay any Excoss Tntéreat; (c) any Exceas Intoreat that you may have received
hereunder shall, &t your optlon, bo (1) applied ay & oredit against tho then unpaldl principal balanoc undoer the Neto, accrued uind
unpaid! interest ineicon (not 10 axceed tho maximum amount pormitiod by Inw), or both, (1) refunded 10 the payor thersof, or
(1)) any comblnatiun =7 the forogoing; (4) the rate of intorest undlor the Note shall be automatioally subject to reduction to the
maximum lawful rto-«’owved uniler the laws of lilinols or upplioablo federal law and the Nots, this mortgage, and the
other foan doouments siwmiy ¢& deetnad to huvo b¢cn. and shall be, roformed llld modjfiod o reflect such seductlon ln the rate of
intereat under the Note,

RECEIFT OF COPY - Each of th: undorsigned avkmowlndges recolpt nf » cnmplcml and algned copy of this mortgage.
BINDING EFFECT - This mongage i» Sinding on and innires to both your and my succassors and assigns,

NOTIC: See Attached Paged For Additional Provisions

Signed st acknowledgod In the presenco of
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/ (Tyre of print oo bedos -lml
] o, )) HOWARD MELTON
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ACKNOWLEDGEMENT

l, THE U,um,ﬁmn__ — _.cerlll‘y that __HOWARD MELLOI. . /k/ 1y ¢ g(/

Jov NVIRNNN Lo

l/a]ad F i Ll H'/ «, hiher spotise,} personally known to mo to be the sanio ronion(s) whono
name(z) lajare subscribed o tho foregoing Instrument, appoared hafore mo tis day In porion and scknowledged that -
he/she/thoy signed ard delivervd the instrument as hiwfwr/their froo and vnhmlary nel for the wics s purposes thoroln sot
fonh, Including the release and walvor of the right of homestead,

Dated: NOVEM“ER 24 . lD 95 //2)! éﬂd /,l'(} ‘///Z,"‘IZJ:,‘

I‘uhllo

i

I Wi} !
This instrumont was prepared by and vpon reconding lhuuhl be rotuened to: ok w)’ "“,',’," ,‘}i’l r‘lr % v' ?u[uou
THE CIT GROUP/CONSUMER PINANCE, INC EM&W

(Type Huwu)
PO Box 270655, Oklahoma City, OK 73137-06553
Tiyee Adboss
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