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MORTGAGE

THIS MORTGAGE {"Sacuiity Instrument”) Is ghvan on Novembser 274, 1985
The montgagor is SARAH J, LEQNARD, SINGLE, NEVER MARRIEQ

{"Borrowe:'}. This Securlly Insirument ie given 1o
ANK .. . , which is erganized

_ EQFALINOQIS , and whose ardress is
QF STHE _ Moe 50603 o ("Lender).
Bosrower owes Lendet1he principalsum of Elghty =:van Thousand Two Hundred and 00/ 108
Dollars (U.S. § -_87.200.08 i }. This debt s evidenced by Borrowar's note daled the same date as
this Securlty Instrument ("Note"), which provides for menthly payments, with the full debt, If not paid earlier, due
and payable on December 1gt, 2028 . .- This Security Instrumant secures ‘o Lender: (a) the
rapayment of the deb avidenced by the Note, with interest, aid % renewals, extenslone and modifications of the
Note; (b) the payment of all olher sums, with interest, advanced urdcr paragraph 7 to protect the security of this
Securily Instrument; and (c) the performance of Borrower's coveriasls and agreemenls under this Security
instrument and the Notp. For thie purpose, Borrower daes hereby mortgige, grant and convey 10 Lender the fol-
lowing described property lacated i QOQK County, Hlinols:
SEE ATTAGHED

FERAMANENT INDEX NUMBER: 17-04-207-087-1592

HARRIS TRUS
and axlsting under the laws
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which has the sddress of JAG. L al. o CHICAGO - .
iinols _§0610- ("Property Address”); ,
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TOGETHER WITH ali the improvements NOW of hereafter erected on the property, and all eagements,

nd fixiures now or hereatter a part of the property. Al replacements and additions shall alsv be

appurtenances, &
covered by this Security Instrument. Al of the toregoing is referrad 10 in this Security Instrument as the "Propeny”.
s the right

AORROWER COVENANTS thal Borrower is lawlully seised of the estale hereby conveyed and ha
to mertgage, grant and convey the Propenty and that the Preperty Is unencumbered, except for encumbrances of
record. Borrower warranls and will defend generally the title to the Properly against all claims and demands, sub-
ject to any encumbrances ot record.
SR THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants
s 71+ with limited variations by jurisdiction to constitute a unitorm sacurity instrument covering real property.
cgrsac s UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment ol Principal and Inteest; Prapayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on Ihe debt evidenced by the Note and any prepayrnent and late charges
due under the Nota.

2. Funds *or Taxes and insurance. Subject to applicable iaw or l¢ a written waiver by Lender, Borrower
ghall pay to Lenderan the day monthly payments are due under the Note, until the Note is paid in full, a sum
("Funds"} for. {a} yaady taxes and assessments which may attain priority over this Security Instrument as @ fien on
the Property; (b} yeam @nsehold payments of ground rerts on the Property, ff any: {¢] yearly hazard of propeity
insurance pramiums; (d} 13 y fiood insurance premiums, it any; (g} yearly marigage insurance premiums, § any\
and (f) any sums payable by 8o rower (o Lender, in accordance with the pravisians of paragraph 8, in fieu of the
payment of morigage insurance nremiums. These ilems are called "Escrow ltems.” Lender may, at any time, col-
tect and hold Finds in an amount pst to exceed the maximum amount a lender fora tederally related mongage
joan may require for Bofrower's sstrov, account under the federal Real Ectate Settlement Procedures Act of 1974
48 amended from time fo time, 12 U.5.C.Section 2601 el seq. ("RESPA’), unless anather law that applies to the
funds sets a lesser amount. 150, Lendermay. al any time, coliect and hold Funds in an amount net to exceed the
lesser amount, Lender may gstimate the aimron of Funds due on the basis of current data and reasonable es-
timaigs of expenditures of fulure Escrow ems orgtlierwise in accordance with applicable law.

The Funds shall be heid in an institution whose GeDOSIS are insured by a tederal agency. instrurnentality, of
entily {including Lendsr, it Lender 15 such an institutior;; or ‘n any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow items. Lender may not chargs Eorrower for holding and appiying the Funds, annually
analyzing the escrow account, or verifying 1hg Escrow iteins, ynjess Lender pays Borrower interest on the Funds
and applicabie law permits Lender to make sich a charge. iHwaver, Lender may require Borrower to pay aone-
yime charge for an Independent real estate tax reporting service ssad by Lender in connection with this loan, un-
lass applicakle law provides olherwise, Unless an agresment ie rifade_of applicable iaw requires interest t0 be
paid, Lender shall not be raquired to pay Borrower any interest or eainings on the Funds. Borrowar and Lender
may agres in writing, however, that interest shall be paid on the Funds. | ander shall give o Borrower, without
charge, an annual accounting of the Funds, showing credits and debils it Wi Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

If the Funds held by Lender exceed the amounts permitted fo be held by applirahle law, Lender shall ac-

count to Borrowar for the excass Funds in accordance with the requirements of applicabla faw. It the amount of
the Funds held by Lender al any time is not sutficlent ta pay the Escrow lema when duz, Lsnder may o notity
Borfower in writing, and, in such case Borrower shall pay 1o Lender the amount necessaiy, 10 make up the
deficiency. Borrower shall make up the deficiency in no More than twelve monthly paymen:s a Lender's sole
discretion.
Upon payment in full of all sums secured by this Security instrument, Lender shall promptly retund 10
Borrower any Funds heid by Lender. !f, under paragraph 21, Lender shall acquire or sell the Froperty, Lender,
priot o the acquisition of sale of the Froperty, shal apply any Funds held by Lender al the time of acquisition of
sale as & credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
undar paragraphs 1 and 2 shall be appfied: first, 1o any prepaymeni charges due under the Note; second, 10
amounts payable under paragraph 2; third, to interest dua; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Llens.  Borrower shall pay all taxes, assassments, charges, fines and impositions at-
tributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, i any. Borrower shall pay these obligations in the manner provided in paragraph 2, or If not paid n
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' nish1o Lendar al) nolices of amounts to be paki under this paragraph. If Borrower makes thesa payments directly,
" Borrowsr shall promptly furnish to Lendes receipts evidencing the paymens.
‘ Borrower shall promptly discharge any len which has prionty ovar this Securlly Instrument unless
. Borrower; (a) agrees in writing to the payment of the abligation secured by the lien In a manner acceplable 1o
! Lender; (b) contests in good falth the tlen by, or defends against enforcement of the lien In, legal proceedings
4 - which in tha Lender's opinian operata to prevent the enforcement of the lien; or {) securas from the holder of the
:5; fian an agreement satisfactory to Lender subordinating the lish to this Securily Instrument, 1 Lender determines
7 that any part of the Praperty Is subjsc! to a ilen which may aftain priority over this Security Instrument, Lencer may
give Borrower a notice Identifying the llen. Borrower ghall satisty the lien or take one or mofs of the actions st
forth above within 10 days of the giving of notice, ‘

5. Hazard or Propery Insurance. Borrower ghall keep the improvemants now sxisting or hereafier
erected on the Property insured against loss by fira, hazards. inchited within the term "extencied coverage" and any
other hazards, Incivding floods or flooding, Tor which Lendiv requires Insurance. This insurance shall be main-
1alned in the amount? and for the pariads that Lender requites. The insurance catrler providing the Insurance shall
be chasen by Borfav.er suyjecl to Lahder's gpproval which shall not be unreasonably withheld. If Borrower fails fo
malntain covarage des~b 3 ahove, Lender may, at Lender's option, obtaln coverage 10 protect Lender's rights in
the Proparty In accordan s with paragraph 7.

All insurance policie anré renewals shall be acceptable 1o Lender and ghall include & standard mortgage
olause, Lender shail have the tlrnt to hold the policies and renawals, |t Lander requires, Barrower shall promptiy
glve to Lender all raceipia of paid pramfums and renews) nofices. In the svent of logs, Borrower shall give promipt
notie 10 tha Insuranca carrler and Lendus. Lender may make proot of loss if noj mada prompily by Borrowe’.

Unlass Lender and Bonower otherw!sa egree in wrlting, Insurance proceeds ghall be applied to restoration or
repair of the Property dartaged, It tha restersilon or repalr is economically feasible and Lendar's sacurity is not
{essened. It the restoration of repalr Is not goniamicaly Teasible or Lender's security wuld be fessened, the In-
gtirance praceads shall be applled to the sums sguied by this Security instrumient, whether or not then due, with
any excess paki 1o Borrower. 1 Borrowsr abandons the Praparty, or does not answer within 30 days & notice from
L erider that the Insurance carrer has offered to settie‘a claim, then Lender may coliect the insurance proceeds.
Lender may use the procesds to repalr or restore the Propiiry or 10 pay sums secured by this Security instrument,
whether or not then due. The 30-day perod wiff begin whan tte rotice Is given,

Uniéss Lender &nd Bqrrower otherwise agree In writing, aky ~enlication ot proceeds 1o principal shall not ex-
tang or posipone the due dgta of the manthly payments relerred to ‘n aragraphs 1 and 2 or change the amount of
the payments. - It under phragraph 21 the Properly ls acquired by Lengar, Borrower's right to any insurahce

 pailiclas and proceeds resulting from damage to the Bropenty prior to the acquisition shall pass {0 Lender to the ex-
1ent of the sums secured by this Securtty Instrument immediatedy priot o the ey isition.

6. Oscupa , -Praservation, Malntenance “And Protection of ibs Fropsrty; Borrower's Loan
Appiication; Leageholda- Bomower ghall octaly, establish, and use the P peity as Borrowar's principal
residence within sixty days afier the execution of this Securlly Instrument and shok continue to ocoupy the
Property as Borrower's ;_g&f_ipat residatice for &t loast Gne year afier the dale of occupancy, 1Iniess Lendar other-

. thal manner, Borrower shall pay them on time directly to the persan owed payment. Borrower shall promptly fur-
by

.3

2>

Pt

wiga agrees in writing, witich consent shall not be unreasonably withheld, or uniess axianugting clrcumstances
axist which are beyond Borrowor's conirol. Bofrower ghall not-dustray, démage or impalr the. Mnperty, ailaw the
Praperty ¢ deteriorate, or commit waste on the Prapery. Borower shalt be In defautt if any icitelture action or
proceeding, whather civil o'} oriminal, is begun that in Lender's good faith judgment could result in fatulture of the
Property or otherwise mat'él!guy jmpair the Hen qregted by thils Security instrument or Lender's security inlerest,
Borrower may cure such a dufalilt and relnsiale, as pravided in paragraph 18, by causing the action or proceeding
10 be dismissed with a ruling that, in Lander's good taith dalarmination, preciudes forfelture of the Borrower's in-
torogt in the Propefly or other materiat impalrment of the lien creatad by this Securlty Instrument or Lender's
secum!r inferadt. Borrowar shall also ba in defavitlf Borrowey, duftng the loan application process, gave materially
falsa o inacourate intormagion or staiBments jo Lender {or falled to provide Lender with any material information)
in connection with the logn evidencéd by the Note, incliding, but not imited to, representations concerning
Borowar's occupanty of {ie Property a8 & principal residence. If this Security instrumant s on a leasehold,
Borrower shall comply with gll the provigions of the foase. | Borrowss acquires fae title 1o the Propery, the
leasshold and the fea title shall not merge unless Lendar agraes to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrowor falls to periorm the covenants and
agreenents cantained (n this. Security {hstrument, or there I8 & lepal proceedmg that may signiticantly affect
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Lender's rights in the Propeny {such as a proceeding in bankruptcy, probaté, for condemnation or forfeiturz or 10

enforce laws of reguiations}, then Lender may do and pay for whatever is necessary to protect the value of the
Property amnd Lender's rights in the Property. Lender's actions may include paying any sums gecured by a lien
which has priority over inig Security Ingtrument, eppearing in count, paying (aasonable atomeys teps and entering
on the Propeny 10 mmake repairs. Altnough Lender may 1ake action under this paragraph 7, Lender does fot have
{o o 60,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
py this A Security instrument. Uniess Borrower and | ender agree fo other terms of payment, these ametnts shall
baar Interast from the date of disbursement at the hote rate and shall be payable, with interest, upon notice from
Landar to Barrower roquesting payment.

8. Mortgage insurance. W Lender required morngage insurance as a condition of making ihe loan
secured by this Security instrument, Bosrower shall pay the premiums required to mainain the morigage insurance
In effact, If, for any reason, the morigage insurance coverage required by Lender lapses of ceases to be in effect,
Borrower shall pay/he premiums required tO pbtain coverage gubstarttially equivaient to the mortgage insurance
previously in gtlec), al acost substantialty equivalent t0 the cost 1o Borrower of the mortgage insurance praviously
in affect, from an aternide martgage insurer approved by Lender. If substantialty equivalent moftgage insurance is
not available, BOrrower skallpay to Lender gach month a sum equal to 1/ 12h ot the yearly mongage insurance
premium being paid by BoIreer when the ingurance coverage fapsed oOf reased 1o be in effect. Lender will
accept, use and retain these payrianis as a loss reserve in leu of morigage insurance. Loss feserve payments
may no longer be required, at the sption of Lender, if mortgage insurance coverage (in the amount and for the
periad that { ender requires) provided %y an insurer appraved by Lender again becomes avaliable and 8 obtained.
Borrower shall pay the premiums requiiey 10 maintain morgage insurance in effect, or to provide & 058 1esenve,
untit the requirgment for mortgage insuran’.e ends In accordance with any written agreement batween Bormower
and Lender of applicable law.

9. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property.
Lander shall give Borrower notice at the time ot-gr/prior to an inspection specitying reasonable cause lor the
inspection.

10, Condemnation. The proceeds o any awiird or claim for damages, direct or consequential, In con-
nection with any condemnation or other taking of any pat of the Property, Of for conveyance in fieu ol
condemnation, are hareby assigned and shall be paid (0 Lencdr.

In the event of a total {aking ol the Property, ihe procezds shall be applied to the sums secured by this
Security instrument, whether of not then dué, with any excess paic tr, Borrowef. (nthe event of 2 partial taking of
the Property In which the fair market value of the Propenty immediateiy before e taking is equal to of greater thaf
the amount of the 3ums securad by this Security instrument immediat¢ly batore the 1aking, uniess Berrower and
{_ender otherwise agree in writing, the sSums secured by this Security instrurnsnt shall be reduced by the amount of
the proceeds multiplled by the following fraction: (a) the total amount of the sums secured immediately before the
jaking, divided by {b) the falr market value of the Propenty immediately before/ni2 saking. Any balance shall be
paid to Borrower. in the event of a pantial 1aking of the Property it which the faif mariset vaiue of the Property im-

iw

: mediately betore the taking is less than the amount of the sums secured immediuely hafore the taking, uniess
3"' Borrower and Lender otherwlise agree in writing or uniess applicabie law otherwise provides, the proceeds ahall be
;P apphied 10 the sumns secured by this Security instrumsnt whether of niot the sums aré then due

5 it the Property 18 abandoned by Borrower, of it, after notice by Lender to Borrower that +15-condemnor offers
A to maka ar award of seltla a claim lor damages, Borrower fails to respond 1o Lender within 30-32¢3 gfter the daté
5-:) ihe notice is given. Lender is avthorized 10 collect and apply the proceeds, al #8 option, either restoration of

repalr of the Property of to the sUms secured by this Security instrument, whathar at not thendue.

Linless Lender and Borrower otherwlse agree in writing, any application of procesds 10 principal shall not ex-
tend of posipone the due cate ol the monthly payments referred fo In paragraphs 1 and 2 or change ihe amount of
such payments.

11. Borrowar Not Heleased; Forhearance By Lender Not 8 Walver. Extension of the time for pay-
ment or modgitication of amontization of the Sums secured by this Security Instrument granted by Lender to any
guccessor In interest of Rarrower shall not operate to release the lability of the original Borrawer of Batrower's
successars in interest. Lender shall not be required to commence procesdings against any successor in interest
or refuse 1o extend time for payment of otherwise modity amontization of the sums gsacured by this Security
Ingtrument by reason of any demand made by the originat Borrower ©f Borfower's SUcCessors ininterest. Any forf-
bearance by Lender i axercising any right of remedy shall notbe & walver of ar preciude the enarcise of any right

Eorm 3014 9/90
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. or remedy. .
12. Succeasors and Assigns Bound; Jolnt and Several Liablitty; Co-signers. The covananls and

agreaments of this Security Ingtrument shall bind and beneft the syccessors and assigns of Lender and Borrower,
subject to the provisions ¢f paragraph 17, Borrower's covenans and apreements shall be joint and several. Any
Borrows! who co-gigns this Security (etrument but dass not axecute the Note: {a) is co-slgning this Securily
instrument only o mortgage, grant and canvey that Barower's interest in the Property under the terms of this
Security tnstrument; {b) is ot personally obligated to pay the sums Becured by tip Security instrument; and {C)
agrees thal Lender and any other Borrowes may agree 1o extend, modify, forbear of ymake any accormmodations
with repard 10 the lerms of this Security Instrument of tha Note without that Borrower's cansent.

13, Loan Charges. It the loan secured DY this Security (nstrument s subject to & iaw which sels maxi-
mum lean charges, and that law is finally interpreted $o ihal the interest or other (oan charges collected of to be
coliacted {n conngction with the loan exceed the permlitec imite, then; () any such loan charge shall be reduced
by the amaunt nacessary to reduce {he charge to \he permitted limit: and (b) any sums alrealy collected from
Borrower which evsaeied permitted limia will be retunded to Borrowar. Lender may choose 1 rake this retund
by recucing the princ/rai gwed under the Nota 0r by mMaking & direct payment fo Borrower. if a refund reduces
principal, the reduction wilhe \reated as a partial prapayment withoul any prepayment charge under the Nole.

14. Notices. Any ©fce 16 Borowar provided for in this Security instrument shall be piven by delivering ft

or by maliing { by first olags m2d unless applicable law requires use of another method. The notice shall be direc-

ted to the Propenty Addiress or &y nthar addrass Borrower desighates by notica io Lendar. Any natice to Lender
shall be glven by first clage mail 1>-Lender's address stéted herein or any other addrass Lender designates by
notice 1o Botrower. Any Tiotice providest for in this éecumy instrument shall be deemed 1o have been piven to

Borrower of Lender when glven as provici in this paragraph

15, Governing " Ggvavabllity, (1S Security inétrﬁment ghali be governed by tederal law and the law

1:-:2@_!&1{13{“ ] '

of the urisdiction in whidh. the Propeny is nezted. N the.event that any provision of clause of this Security
instrurnent or the Note £o licts with applicable-tec, such conﬂ\c't ghalt not atfect other provisions of this Saecurity
inetrutnent of the Noig which can be given affect whoout the gonflicting providlon. To this eitd the provisions of
tnis Sdgurtty Instrumet and (he Note are declared 10 bé gaverable,

16. Borrower's Copy. Borrower ‘ghall be given one conformed copy ©f the Note and of this Security

{nstrument. .
17, Tranafer of the Property or Beneficlal Interea’ 10 Borrower, I all or any part of tho Property o7
any imerest In 1t is sold-or fansterred (ot if a bghsfictal interesi L Porrowsr 18 80id of \ransierreg and Borrower 18
no\ a qaiur‘al pergon) wil Lander's priof wrilten consent, Lanier gy, al its option, require immadiate payment
in full of all sums secuired By this Sacurity (ngtrurnant. Howaver, this aption ghall not be axarclsad by Lender Iif ex-
arelise s prohibited by {eddlal law a8 ot the date of this SecurityAnétrument.

it Lender exercises {nis optiah, Lender shall give Borrower golice 0 o ;ralgrajion. The notice ghall provide 8
period of not less than 30 gays from ihe date the notice Is deliverad ar mailea »ihin which Barrawer rugt pay ali
gums secured by this gacurity Instrument. U Borrower fails 1o pay these sums priorin the gxplration of this pariod,
Lender inay invoke any remeclies permitied by this Security instrurment without tusther nolica or tdemand on
Barfower. - '

18. Barrower's Right to Reinstate. i Borrgwer maeets cénaln conditions, Borrawe! ghall have tha right to
nave entorcemant of this Ssourity Instrimant discontinupd 8t any {ima prior 10 the garlier »1:4a) 5 days {or such
other eriod as spproable \pw ey gpeoify for reinstatement) before saie of the Property puesent 10 any power of
salp contained in this 5&¢ rity Ipstrumant; oF (b) entry of 8 judgrient enforcing this Security tnetsument. Those
conditions are that Borrower: (8) pays Lender all sums which then would ba dué under this Seourity Instrument
and the Note as if ne acceleration had goured; {b) cures any detaull of any other covenants or agraements: ()
pays al dxpenses incutredn arorcing thia Securily inktrument, ingluding, but not limited 10, reasonable altornays’
fees; dnd (d) 1akes sugh adtlon gs Lender may raasonably recuire io Apsura that the lien of this Securlty insirument,
Lender's ights In the Profeny and Borrower's obligation to pay {he sums saoured by ihis Seourity instrument ghall
continue unchanges. Up@"r'\ réinstatement by Borrawer, this Security Instrument and the obiigations socured
necéby shall remain fulty N%:wmna as il no acealeraiion had peeured. However, ihis fight to reinstate shail not

o .

L _
el 39&1‘?26

apply Inthe cass of acceletation undar peragraph 17. . .
19, Sele of Notg; Change of Loan Servicer. The Note or 8 partial interest in the Mote (togather with this
Securfly inatrument) thay e gold ona or more timas withqut prj‘or notica 1o BOTOWSF. A sale may result in @

change in the antiy (known as the "L.oan garvicer”) that goliects monihly payments ﬁug_undai the Note ang this
rdlated 10 a sale ol tie Note.

Seourity instrument. Therd 2isb May DeONe Of More Changes of the Loan Servicer un
A / Form 3014 9/80
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If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordunce with . ¥

paragraph 14 above and applicable iaw. The notice will stale the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also cantain any other information required by
applicable faw.

20. Hazardous Substances. Borruwer shall not cause or permit the presence, use, disposal, siorage,
or release of any Hazardous Substances on or inthe Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Properly that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Properly of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any Investigation, claim, demand, lawsuit or other ac-
tion by any governmental or regulalory agency or private party invalving the Property and any Hazardous
Substance or Environmentat Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental of regulatory autharily, that any removal or other remediation of any Hazardous Substance affecting
the Property Is-iacessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in inis paragraph 20, "Mazardous Substances” are those substances defined as toxic of hazardous
substances by Envilgninantal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxiz pesticides and herbicides, volatiie solvents, materials containing asbestos or formal-
dehyde and radioactive matzrials. As used in this paragraph 20, "Environmental Law” means federal laws and laws
of the jurisdiction whare the Prorerly is located that relate to health, safety or anvimnmental protaction.

NON-UN!FORM COVENANTS Rorrower and Lender further covenant and agree as follows:

21. Acceleration; Remegics Lender shall glve notice 1o Borrower prior to acceleration follow-
ing Borrower's breach of any covena:« ur agresement in this Security Instrument (but not prior to ac-
celeration under paragraph 17 unless applicable law provides otherwlse). The notice shall specify: (a)
the default; (b) the action required to curs *he default; (c) a date, not less than 30 days from the date
the nofice Is given to Borrower, by which (o dafault must be cured; and (d) that faliure to cure the
default on or befors the date specified In the notice-may resull in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial p.oceeding and sale of the Property. The notice shalt
furlher Inform Borrower of the right to relnstate fter acceleration and the right to assen! in the
foreclosure proceeding the non-existence of a detault or-any other defense of Borrowsr to accelora-
tion and foreclosura. If the default is not cured on or befure the date specified In the notice, Lender at
Its option may require immediate payment In full of ail sims secured by this Security instrument
without further demand and may foreclose this Security Instrumzit by judicial proceeding. Lender

{w shall ba entitied to collect all expenses Incurred In pursulng the remedies provided In this paragraph
3 21, Including, but not limited to, reasonabie attorneys' fa9s and costs ¢ 1'tle evidence.

- 22. Relsase. Upon payment of all sums secured by this Security insnnent, tender shall release this
LY Securily Instrument without charge 1o Borrower. Borrower shall pay any racordatio costs.
, e 23, Walver of Homestead. Borrower waives all right of homestead exemplion in the Property.

3 24, Riders to this Securlty instrument.  |f one or more riders are executed by Borrower and recor-
) ded togsther with this Security Instrument, the cavenants and agreements of each such ridzi #.:a'. be incomorated
- into and shail amend and supplement the covenants and agreements cf this Security instrumen? as if the riGer(s)

were a part of this Security Instrurnent. [Check applicable box{es)]

Adjustable Rate Rider X3 condominium Rider (] 14 Famity Fider
[ 1 Graduated Payment Rider ™1 Planned Unit Davelopment Rider | Biweekly Fayment Rider
(] Balloon Rider D Rate Improvement Rider {"] second Home Rider

[ Other(s) [specify]
BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained In this Security

Instniment and in any rider(s) executed by Borrower and recorded with it. /
Witnesses: . ) /. ~ N
{
X h-ﬂ.uxf\. !/ /(1177%4: / (Seal)
SARAH J. LEOIﬁHD -Borrower
(Seal) -
-Borrowar .

Form 3014  8/80
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Loan Mumber: CHI-E858

B
3{ {Seal)
% -Borrower
K4 (Seal)
‘}' -Borrower

[Space Below This Ling For Acknowledgment)
STATE OF ILLINOIS,COOK Loty County ss:

l t) dex
a Notary Public In and fai eal<-county end atate, do heraby certiy tha

SARAH J. LEONARD, SINGLF, NEVER MARRIED .
petsonally known to me 1o be ths 2ame person{s) whose name(s} is/ase subscribad to the loregoing instrument, appsoarad

belore me this day in person, and-acknowledged that he/she/ihey signed and delivered the said instrument as hig/ her
frea and voluntary act, for the uses anc_ pureoses thersin et farth,

iven wnder my hand and official seal, this  27th day ol November, 1895

My Commission sxpires: V/th I~
Notary Pubis
This Ingirument was prepared by and refurned to: <
HARRIS TRUST AND SAVINGS BANK 3 OFFICIAL SEAL®
111 WEST MONROE STREET IO ouDS
CHICAGO, IL 80603 szpuguc STATE OF ILLINOIS
' ¥ SONSHis 0N EXPIRES JUNE 20, 1962
R i sy
R
™
oy
&
5]
m
G
“J

Form 3014 9/80
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UNXT NO. 114K, IN CARL SANDBURG VILLAGE CONDOMINIUM UNIT NC. 7, A2 DELINRATED ON
& SORVEY OF THB FOLLOWIRG DEACRIBED REAL ESTATE:

LOT 1 (EXCEPT THE NORTH 85,03 PZRT AND THE EAST 30.0¢ FEET THEREOF), 10T 2
(EXCBPT THS SOUTH $6.30 FEXT OF THR WEST 175.50 FRET TREREOG?), IOT 3 AND THAT
PORTION OF GURMANIA DPLACE LYING WEST OF THE WEST LINE OF THE SAID RAST 30.00 FPEET
OF LOT 3 RXTHNDED SOUTH TO THE WORTH LINE OF SAID XLOT 2, ALL IN CHICAGY LAND
CLEARANCE COMMISSION NO. 3, BEING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND
VACRTED ALLRYS IN BROWSON'S ADDITION 7O CHICASO AND CERTAIN RZSUBDIVISIONS, ALL
IN THE NORTHRAST 1/4 OF SECTION 4, TOWNIHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHBU AS
EXHIBIT ‘A’ TCO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCOUMERT 253810495 AND
PILED AS DOCUMERT LR3179558, TOGETHER WITH ITS UNDIVIDED PERCERTAGR INTBREST IN
THE COMMON ELEMENTS,

. [ P
Lo e ST

—_—

Y e
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. ADJUSTABLE RATE RIDER
{1 Yaar Trosaury Index ~ Rate Caps - Fixd Rate Convarsion Cption)

THIS ADJUSTABLE RATE RIDER is mada this 274h day of Novamber, 1935
i« and Is incorporsed into and shall ba deemed to amend and supplement the Mortgage, Daed al Trust or Security Daed {tho
. "Securlty Instrument”) of the same date givan by the undersigned (the "Borrower”) to securs Borrower's Adjustable Rate
Nate (the "Note" to  HARRIS TRUST AND SAVINGS BANK
. {the *Lender") of the same date and covering the property described in the Security Instrurnent and locatad at.
1555 N. SANDBURG, UNIT # 114 CHICAGO, ILUNOIS 80510-
[Propenty Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.  THE KOTE LIMITS THE AMOUNT THE BORROQWER'S
ADJUSTABLE INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY, THE NOYE ALSO CONTAINS THE OPTION TO
CONVER" THE ADJUSTABLE RATE TO A FIXED RATE.

i 10 g <E Ty =1F HE O

ADDITIONAL COYERANTS. I addition to the cavenants and egreements mace In the Securlty Instrument,
Borrower and Lender funhar covenant and agree as foliows:
A. ADJUSTABLE RAYE AND MONTHLY PAYMENT CHANGES
The Nota providas for an itf'al interes rate of 5,756 %. The Note provides for changes in the adiustable
interes) rats and the monikly pay=ients, as follows:
4. ADJUSTABLE INTEREST RATE AMD MONTHLY PAYMENT CHANGES

(A} Change Dates

he acjustable Interest.iate | will pey niay change on tha first day of December, 1808 . and on thay day
avery 12thmonth therealter. Each tate an whicn ny adiustable interest rate could chang@ is called a "Changa Data.”

{B) The Index -

Beginning with the first Change Date, Ty adjusiasie intamt uala will be based on an Index. The “Index”Is the waakly
avamgn ylsid on United Slates Treasury secliritias adjustsd 1> & constant matuilty of 1 year, as made avallable by ihe
Foderal Rlaserve Board, The'mast recent Index figura avaizak:-2s of the dale 45 days betore aach Change Date is called

the “Currant index.”
if the Indax is no longer avsllable, the Nole Holder wil ¢lwize a naw Index which is based upon comparable

information. The Note HoMer will give me nallce of this choice.

{C) Calculation of Chiinges

Before sach Change Date, the Note Holder whl calculate my new interesi ralh by adding Two
parcentage polnts | 2.000 %) 10 the Current Index. Thé Note Holder ¥ then round the resull of this addhion lo
the nesrast oheighth of onk perceniaga paint (0.126%). Subject to the limiis sfaled in Section 4(D) below, this rounded
amount will 0@ my naw intereg! rate untll the next Change Date.

The Note Holder will then determing the amount of the monthly payment that would te sumclent to repay the unpald
principal that | am expected tp owe at the Change Date In full on the maturtly date at my waw intarest rate In substaniially
aqual payments. The rdautt of this calculation will be the naw amount of my monthly paymant.

(D) Limits on Interemt clwnqu

The interast rate {am 1 ulmd to pay al the first Change Date will nat be grasler than 6,750 % of
leys then 4.750 %, Therbafter, my adjustable interost rata will never be Increased or decrensrd pn any single
Change Date by more than One percaniage palnts ( 1,000 %) trom the raie of interest i

have bsen paying for the precading 12 months. My interast rate will naver be greater than 10,750 %, which is called
the "Maximim Rate®,

I § want to exercise thé Conversion Option, | mus! first meat certain conditions. Those condiions are that: (i} | must
give the Note Holdar notice that } want 1o do 80; {1} on the Converaion Date, | must not be In default under the Note or the
Sacurity Instrumant; (i} by a ?ata spaciliad by the Note Halder, | mugt pay the Nate Holder a conversion feo of U.S,

§ 2000 » and (v)'} must sign and give the Nate Holder any dacumants the Note Holder requires to effact the

canversion, .
{B) Laiculation of Fixed Rate
My naw, lixad Interesi rate will ba equal to the Federal Home Loan Morigage Corporation's required net yield as of a

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Single Famliy - Freddie Mac Uniorm Instrument
GFS Form 3130 (3D26) Page ol 3 | Form 3130 1/8
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dute and time of day spacified by the Note Holder lor (i) if the original term of this Note is greater than 15 years, 30-
year fixed rate morigages covered by applicabls 80-day mandatory delivery commitments, plus three-sighths of one par-
cantage point (0.376%), rounded 10 the nearest ona-eighth of one percentage point {0.125%), or {ii} f the original term of

this Note Is 15 years or lass, 15-yeaf fixed rate morigages covered by applicable 60-day mandatory galivery commitments,
plus three-sighths of one percentage point 10.375%), rounded to the nearest one-sighth of one percentage point (0.125%),

i this required net yield canno! be detarmined because the appliceble commitmenis are not avaiiable, \ne Note
Holder will dstermine my Interest rate by using comparable information, My new rate calculated under this Saection 5(8) wil
not be greater than the Maximum FRate stated in Saction 4(D) sbove,

{C) New Payment Amaunt and Effective Dats
i 1 choose to exercise the Conversion Optior, the Note Holder will determine the amount of the monthly payment that

would be sufficient to repay the unpaid principal | am expected to owe on tha Conversion Date in full an tha maturity date at
my new fixed inlerest rate in substantially equal payments. The result of this calculation wii be tha new amount of my
monthly paymeni._Beginning with my first monthly payment afier the Conversion Date, | will pay the new amount as my

monthly payment 11to the maturity date.

(%) Effective Date of Changes
My new interas! vats xill become effactive each Change Date. | will pay the amount of my new monthly payment

beginning o the first mombly #ayment date aftar the Change Date until the amount of my monthly payment changas again.

(F) Notice of Changes
e Nofa Holder will deliver of mail to me & notice of any changes in my adjustable interest rate and the amount of

my monthly payment before the effec/tve d#te of any change. The nofice will include information required by law to bé given
me and glso the tille and 1lsphone numier of a persen who will answer any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's of o) 1o coR
tixad interast rate, as follows:
5. FIXED INTEREST RATE CONVERSION OPTON

{A) Option to Convert fo Fixad Rate
| hava a Conversion Option which | can exercise uniass 1.am in defautt or this Section 5A will not permit me to do so.

The "Conversion Option” is my option to convert the interest (at L.am raquired io pay by this Note from an adjustable raie
with interest rate limits 1o afixed rate calculated under Section 5(3)arinw,

The conversion can only take nlace on a date(s) specilied by 1ha Hiota Holder during the period beginning on the first
Change Date and ending on the fith Change Date. Each date on which iny adjustahie interest rate can convert 1o the new
fixed rala is called the "Conversion Date.”

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST !N PORROWER

1. Until Borrawer exarcises tha Conversion Option under the conditions s(atrd in Saction B of this Adjustable Rate
Rider, Uniform Covanant 17 of the Security instrument is amended 10 read as lollows:

Trangler of tha Properly of & Beneficial Intarast In Borrower.  If all or any part of the Property or any interest initis
soid or ransfetred (or il a beneficial interest in Borrower is sold or transferred and Bcrowst s not_a natural person) without
Lander's prior written consen, Lender may, ot its option, require immediate payment in full af a’' sums secured by this
Security Instrument, Howaver, this opiion shall not be exercisad by Lender if exercisa is prohibiiad ¢ igderal law as of the
date of this Security Instiument, Lender alse shall not exercise this option if: {2) Borrower causas to o submitted to Lender
information required by Lender to evaluate the intendad transferve as if a new loan ware baing made to.the transferoe; and
(b} Lender raasonably determines thal Lender's securily will not be impaired by the loan assumption and that the risk of &
braach of any covenant or agresment in this Sacurity Instrument ls accepiable 1o Lendar.

To the extent permitted by applicable law, Landar may charge a reasonable fee as a condition to Lender's conser! 10
the loan assumption. Lender may also require the transferes to sign an assumption agresment that Is acceptatle to Lender
and that obligates the transferee to keop all the nromiges and agresmarls made in the Note and in this Security hstrument.
Borrowar will continue 1o be obligated under tha Note and this Security instrument unless Lender releases Borrower in
writinglf Lendar exercises the option 1o require immediate payment in full, Lender ghall give Borrowar notice of acreleration.
The notice shall provide a periad of not less than 30 days from the date the notice is delivered or mailed within which
Batrower must pay all sums secured by this Sacurity Instrument. ¥ Borrowar fails to pay thase sums prior to the expiration
of this petiod, Lender may invake any ramedies permitied by this Securily instrument without further notice or demand on
Barrowar.

5 K Barrawer axercises the Convarsion Option under the conditions slated in Section B of this Adjustable Rata Rider,
tha amendment 1o Uniform Covanant 17 of the Sacurity Instrument contained in Section C1 abova shall then cease to be in
effect, and the provisions of Unifarm Cavenant 17 of the Security Instrument shall instead be in efiect, as follows:

vart from an adjustabla interast rate with intarest rats fimits 10 &
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‘Fransier of the Property or » Baneficial lnterest In Borrower. ¥ al! or any part of the Property or any Interest in it is
sold or translerred (ot If a banaticial Interest in Borrowar (s sold or transferred and Borrowar Is not & nalural person) without
Lender's priar writtan consent, Lender may, at its option, require immediata paymant in fult of ail sums sectred hy this
Security nstrument. However, this opilon shall not ba exercised by Lender if exercise is prohlbited by federal law as of the
date of this Securlty instrument.

¥ Lander exarcises this option, Lender ehall give Borrowst notice of accoleration. The notice shall provide a perlad ol
not leas than 30 days from the daie the notica Is delivared or mailed within which Borrower must pay all sums secured by
fhis Security Instrument. I Borrower falls to pay theas sums prior to the expiration of this pariod, Lender may invake any
remedies permitted by thia Sacurlty Instrument without further notice or damand on Borrower,

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenanls contained In this Adjusteble Rele
Rider.

. 1 .
Xéruaﬁ\_ﬂ /\f’ /Tf‘fg {Seal)

"GARAN ., LEON@IJ -Borrower

{Senl)
Borrower

{Seal)
-Borrowar

(Seal)
-Borrower
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{iii} termination of professional management and assumption of scii-management of the Cwners

Assaciation; or
(iv) any acticn which would have the sffect of rendering the public liabllity insurance coverage main-

tained by the Owners Association unacceptabls to Lender.

F. Remediss, If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shali become additional deb! of Borrower
secured by the Security instrument. Unless Borrower and Lender agrea to othier terms of paymeni, these amounts
shall bear interest irom the date of disbursement at the Note rate and shail be payable, with interest, upon nolice

from Lender o Borrower requesting payment.
-
By SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this Condominium gf‘(

Rider. <””’

(Seal) Cl;';
-Borrower =
G
~}
(Seal)
-Borrower

{Seah
-Borrowar

(Sesl)
-Berrower

R DEPT-11 TUKRENS $45.50

T30012  Trak 2725 11/29/95 15:03:00

o R LECY A-P5-B26037
. COCK COUNTY REZCRDER
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