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This instrument prepired by }
wnd sholé be seturred tor MORTGAGE ol b
JENNIFER PORTNRR A
KIDNEST MORTGAGE SERVICKS, TNC.

1501 '80UTH MBYERE ROAD, gurT™i 300
OAMKRROOK TRRRACE, IL 60182

THIS MORTGAGE ("Security Instrumem”) b5 given on NOVEMBER 17, 1995 . The mortgagor is
ALVESTER YOUNG, A SINGLE WOM)N, NEVER HAVING BREN MARRIED AND '
HATTIE L. YOUNG, A SINGLE WOMAN, {EVER HAVING REEN MARRIED

" ("Borrower"). This Security Instrument is given to
KIDWEST MORTGAGE SERVICES, INC. ALS80 KNOWN %3 PIRST CHICAGO MORTGAGE SERVICES

which is organized and existing under the laws of THR 8770% OF ILLINOIE » and whose

" address is 1901 SOUTH MEYERS ROAD, SUITE 300, ORCKDOK TERRACE, ILLINOIS 60181 "
. - {"Lcrser™), Borrower owes Lender the principal sum of &qi

EISHTY FOUR TROUSAND FIVE HUNDRED FIPTY & 00/100 2
‘ olrs (US, § 84,550.00 ), {
This debt is evidenced by Borrawer's note dated the same date as this Securily Insirumea("Note"), whichs provides for monthly . &,
paymonts, with the full debt, if not paid earlier, due and payable on DRCEAP-R. 1, 2025 . This Security 1.,

.

’

Instrument secnres to Lender: () the repsyment of the debt evidenced by the Note, with intcrest and all renewals, exiensions and
modifications of he Note; (b) the payment of all other sums, with interes), advanced under paragrars-7 o protect the security of
this Security Instrument; and {c} the performance of Bortower’s covenanis and agreements under thes Secvrity Instrument anid the

Note. For this purpose, Borrower does herehy mortgage, grant snd convey to Lender the following dexcrited praperty located in
‘ , qoox County, Winois:

3R ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATR TAX I.D. # : 30-34-403-003

which has the address of 6729 80UTH MERRILL, UNIT 1, CHICAGO IStreel, (:{1-,,];
[Hinois §0649 mP Code] {"Property Address™;

ILLINO\S -Singie Family - FNMA/FHLME UNIFORM

| INSTRUMENT Form 3014 980
WMP MORTGAGE FORME - {BDO)521 7201 ) _
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5. Haxard or Property Insurance. Borrower shall keep the improvements now existing or hemafu:r erceied on the Property

nsured ogaingt loss by fire, huzards included within the term "extended coverage™ und any other hazards, including (loods or

Hlooding, for which Lender requires insurance. This insurance shall be maintained in e amouss and for the periods that Lender

¢ equires, The insurance carrier providing the insurance shadl be chosen by Borrewer subject to Lender's apptoval which shall not

be unreaspnably withheld, If Borrower fails 1o maintain coverage described above, Lender may, at Lender's option, obtain

overnge to pratect Lender's righis in the Propenty in accordence with paragraph 7.

" " Al insurance policies and renewals shall be acceptable to Lenider and shall include a siandard morigage clause. Lender shafi

e {j'luvu the right (o huld the policics and rencwals, If Lender requires, Borrower shidl promptly give to Lender all receipts of paid

i premiums arid renewal notices, In the evem of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make prool of loss i not made promptly by Bomower, :

Unless Londer and Borrower otherwise agree in writing, insurange procceds shall be applied to restoration or repair of the

.. Proponty demaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1T the restoration or

fepair is nol cconomically feasible or Lender's seowity would be lessened, the insurance proceeds shall be applied to the sums

_ secuned by this Security Instrument, whether or not then due, with any oxeess paid to Borrower. 1f Borrower abandons the

Property, or does not aswer within 30 days a notice from Lander that the insurance carrier hes offered 1o seitle a claim, then
Lender may ¢ollect the nswinnce proceeds. Lender may nse the proceeds (o repair or restose the Property or 0 pay sums secured
by this Securily Instumens, wiicther or not then duc, The 30-day period will begin when the antice is given,

Unless Lender and Botrowe: othorwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of tho monthly paynieris ~eferred 1o in parngraphs 1 and 2 or change the amount of the payments. If under paragraph
2) the Property is acquired by Lende:, Rarrower's right to any ingurance policies and procecds resulting from dacnags to the

W Property prior 10 the acquisition shail pass-tn Lender fo the cxient of the sums secured by this Security Instrument immediaiely

- prior ip the acquisition,

g 6, Occupancy, Preservation, Maintenance pus Pratection of the Property; Borrower's Loan Appiication; Leasehoids,
Borrower shall occupy, cstablish, and use the Preerty a8 Borepwer's brincipal residence within sixty days after the execution of
this Security Instrament and shall continug 1o oceupy the Property as Borrower's principal residence for at least one year after the

' due of oceupancy. unless Lender otherwise agrees i vridng, which consent shall not be unteasonably withheld, or unless
exlenuating circumsiances exist which are beyond Botrower s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Poopeily. Borrower shall be in default if any forfeiwee acton or
proceeding, whether civil or criminal, i2 begun that in Lender's 3000 faith judgment could result in forfeiture of the Property or

otherwise materinlly impair the licn created by this Security Insiumen or Lender's security interest, Borrowor may cure such a

defsult and reinstate, us provided in paragroph 18, by causing e acdsn or procesding (0 be dismissed with a raling thal, in

Lender's good faith dewermination, preciudes focfeiluce of the Borrower's iraersst in the Property or other material impaisment of

the len created by this Security Instrament or Lender's securlty injerest, Bossuwer thall also be in default if Borrower, during tic

loan application process, gave materially false or inaccurate information or statemints . Lender (or (ailed to provide Lender with
any material information} in connection with the loan evidenced by the Noie, incirding, but not limited o, representations
conceming Bomrower's occupancy of the Property as a principal residence, If this Securisy lastument is on a leaschold, Borrower

not mergo unless Lender agrees o the mergas in writing,
7. Pratection of Lender’s Rights in the Property, If Borrower fmls to perform the covenants ana ngreements contiined in

this Security Instrument, or there is a legal procesding that may significantly affect Lender's righia.in i Properly (such as 2

for whalever is necessary to profect the value of the Property and Lender's rights in the Property. Lender s aciions may include

paying any sums securcd by a fien which has priority over this Scourity Instcumeni, appearing in court, (ajung reasonable
attornays’ fees and cntering on the Property 0 take repaiss. Although Lender may take nction under this paragraph 7, Lender
o does not have to do so,

Any amounis dishursed by Lender vnder this paragraph 7 shall begome additional debt of Borrower secured by this Securily
Instrumens, Unkess Bosrower and Lender agree 10 other ferms of paymeny, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower yequesting payment,

8. Mortgape Insurance  If Londer required morigage insurancc ns a condition of making the loan secured by this Sceurity
kY Instrument, Botrower shall pay the premiums required (o mainain the mongage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lopses or ceases to be in cffect, Borrower shafl pay the preminms required o
obtain coverage subsiantially equivalent lo the morigage insurance previousty in effect, at o cost substantially equivalent 1o the
gost 10 Romrower of the morgage insurance previously in effeel, from an alicmate mongage insurer approved by Lender. If

substantially equivaient martgage insurance coverage is not available, Borrower shall poy Lo Leader cach atonth a sum equal 0
one-twelfth of the yearly morigage insuranco preminm being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect, Lender will accept, use and vetain these payments as a loss reserve in ficu of morigage insurance. Loss reserve

Form 3014 5/80

m ~BR(IL) (macs l Page G ot 6 ‘ initinle: 9 9 .

":Ig: . procecding in bunkrupicy, probate, for condemaation or forfeiturs or 1o enforco laws or regulations), then 'ender may do and pay - '

UNOFEICIAL copY 77 #*

shadl comply with al! the provisions of the lense. If Borrower acquires Icc title to the Propexiy , the leasehold and the feo title shall

“f
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< 16, Borrower's Copy. Borrower shall be given onc conformed copy of the Noie and of this Security Instrument,

h 17. Transfev of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest in it is
s0ld or transferred (or if a benoficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security

v Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by Tederal law as of the date of this
\Security Instrument,

' If Lender exercises this option, Lender shall give Bonower notice of acceleration. The notice shall provide a period of not less

 than' 30 duys from the date the notice is delivercd or mailed within which Borrower must pay all sums sccured by this Security
Instrument. if Borrower fails Lo pay these sums peior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Barrower’s Right to Reinstate, Il Borrower meets cerinin conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior o the carlicr oft (8) § days {or such other period as
applicable [nw may specify for reinstatement) before sale of the Properly pursuant to any pawer of sale cortained in this Security
Instrument; or (b} erary of a judgment enforcing this Scourity Instrument, Those conditions are that Borrower: (a) pays Lender al)
sums which then would-be duc under this Security Instrument and the Nete as if no acceleretion had occurred; (b) cures any

. default of any other covinants or agreements; (¢) pays all expenses incuired in enforcing this Security instrameat, including, but
not Jimited 1o, reasonable Btomeys' fees; and (d) takes such setion as Lender may reasonably require 1o assure that the licn of this
Sccurity Instrument, Lender’s sighis in the Property dnd Borrower's obligation 1o pay the sums sccured by this Sccurity
Instrument shall continue unchwiges,. Upon reinsialement by Borrower, this Securily Instrument and the obligations secured
hereby shall remain fully effective as 'Fo acceleration had occurred, However, this right to reinsiate shall not apply in the cuse of

o accelerption under paragraph 17.

1S5 19, Sale of Note; Chunge of Loan Servieer, The Note or a partial interest in the Nole (together with this Sccurity

N Instrument) may be sold one or more times wit'iout prior notice to Borrower. A sale may sesult in a change in the entity (known

as the "Loan Scrvicer") that collects monthly payineras, due under the Nots and this Security Instrument, There also may be one or

more changes of the Loan Servicer unrelated to a sase of the Note. If there is a change of the Loan Servicer, Borrower will be

given written notice of the change in accordance with parsiraph 14 above and applicable law. The notice will siate the name and

address of the new Loan Servicer and the address to which rayments should be made. The notice will also contain any ather
information required by applicable Jaw, o

.. 20, Hazardops Substances, Borrower shall not cause or gerait the presence, use, disposal, storage, or release of any

B Hazardous Substances on or in the Property. Borrower shall not do, ac: sllow anyona else to do, anything affecting the Property
g that is in violation of any Environmental Law. The preceding two sentencss siinll not apply to the presence, use, or slorage on the

. Propesty of small quantitics of Hazardous Substances that are generally rocrenized 1 be appropriate to narmal residential ses
b and 10 maintengnce of the Property.

o Borrower shall prompily give Lender written notice of any investigition, clii, demand, lawsuil or other aclion by any

governmenial or regulatory agency or privale pany involving the Property and any Fauirdous Subsiance or Environmental Luw

of which Eorrower has actual knowledge. If Borrower leams, or is notified by mny goverimontal or reguintory authority, that any

removal or other remediation of any Hazardous Substance affecling \he Properly is necesstry, Romower shali promptly take ali
necessary remadial actions in accordance with Environmenial Law,

R As used in this paregraph 20, "Hazardous Substances” are those substances deﬁned as toxiG or hazardous substances by
) Environmenin) Law and tho following subsiancos: gasoline, kerosenio, other flammable or loxic pornioum products, foxic
0 pestlcides and herbicides, volatile solvents, materials conlaining asbestos or formaldshyde, and radiouctive materials. As used in

this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdicticn where the Propert cis located tha relie
10 health, safety or ¢nvironmenial proection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give nothe to Borrower prior to acceleration following Borrower’s breach of

Y 99:@2{;’

F

o,

‘B

‘ ) any cavenunt or agreement In this Security Instrurment (but not prior to acceleration under parapraph 17 unless
i applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 dauys from the date the natice is given to Borrower, by which the default must be cured; and (d)

that fallure to cure the default ont or before the date specified in the notice may result in gccelerution of the sums secured

by this Securliy Instrurent, foreclosure by judicial proceeding and sale of the Property. The notice shul! further inform

Borrower of the right ¢ reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence

of u default or any other defenge of Borrower to accelevation and foreclosure. If the default Is not cured on or befure the

date specified in the notice, Lender, at iis option, may require immediate payment in full of all sums secured by this
¢ Security Tostrument without further demand and may foreclose this Security Instrument by Judicin) proceeding, Lender

3 - shall be entitled to coilect all expenses incurred ip pursuing the remedies provided in this pura(,mph 21, incloding, but not
limited 1o, reasonable attorneys' fees and costs of title evidence,
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THIS CONDOMINIUM RIDER is made this 17TH  day of NOVBMBER . 1935 \
and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Decd of Trust or Security
Deed (the "Security Insirument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's

3 ~ Nolw®o  MrpwmgT MORTGAGE BERVICRS, INC. ALSO
N KNOWN AS PIRST CHICAGO MORTGAGE SERVICES

;
éi CONDOMINIUM RIDER
¢§.

‘ (the “Lender”)
of the same daie and covering the Property described in the Security Instrument and located at:

€72% SOUTH MRRRILL, UNIT 1, CHICAGO, ILLINCIS 60649

g {Preperty Address}
The Property inciuuce @ unit in, together with on undivided interest in the common clements of, 4 condominium
@ projeci known as:

e JACRSON PARK PLACK/PHASE I
' [Nase of Condominium Project]
(the "Condominium Project”). [V-the awners associgtion or other entity which acts for the Condominium Project
g (the "Owrers Association™) holds title-w, property for the benofit or use of ils members or sharchiokders, the
Property also includes Borrower's imerest in the Owners Associgtion and the uscs, procwls and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS, in wdddim w the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and saree us follows:

A, Condominium Obligations. Borrower shal parform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The "Ceasiluent Documents” are the: (i) Declaration or uny other

* document which creates the Cordominium Projec; (i) by-iaws; (iif) code of regulations; and (iv} other equivalent
- documents, Borrower shall promptly pay, when due, a8} dues »:d 1ssessments imposed pursaant to the Constituent
Documents,

B. Hazard Insurance,  So long as the Owners Asspciation-iintsing, with 2 generally accepied insurance
currier, a "master” or "blanket” poficy on the Condominium Projec vihich is satisfactory to Lender and which
provides insurance coverage in the amounts, for the pcn'uds, and against e pzards Lender requires, including fire
and hazards included within the term "sxlended coverage,” then:

.; (i) Lender waives the provision in Uniformt Covenant 2 for the m'u.u.i' paymont to Lender of the e
' yearly premium installments for hazard insurance on the Propeity; and L1
' . (i) Borrower's abligation under Uniform Covenant 5 fo maintain hazard ingurance coverage on the Rt
Property is deemed satisficd to the extent that the required coverage is providcd by the Ownars /seociation policy. ' &3

Borrower shall give Lender prompt notice of any lapse in. required hazard insurance covergze “0?

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair folluwiny o loss 10 the , S

Property, whether 10 the unit or 10 common clements, any procecds payable to Borrower are hereuy asvigned und ¢

shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 0

Borrower,
C. Public Liability Insurance.  Borrower shall iake such actions s muy be reasonsble to insure thal the
~ Owners Association maintains @ public Hability insurance policy accepiable in form, amount. and extent of
coverage (o Lender,
D, Condemaation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnalion or other taking of all or any pat of she Property, whether of the

MULTIBTATE CONDOMINIUM RIDER - Singla Family « Fennle MuJFrodd]r Mue UNIFORM INSTRUMENT
Prgetol2 Form 3140 8/80
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é ADJUSTABLE RATE RIDER TO MORTGAGE
8
b

HIS ADJUSTABLE RATE RIDER TO MDRTGAGE ia made this 379y day of yovemsgr 19 95 . andis
gncorporated into end shait be deemed to amend and supplemsnt the mortgage ot the sams date {"Muortgape”)
given by the undersigned (*Borrower®) to secure Borrower's Adjustable Rate Note ("Note"} to Midwest
Mortgaga Services, inc. Also Known As First Chicago Mortgage Services ("Lender”) of the same date and
' covering the property describad in the Martgage and locsted at: '

-

€729 SOUTM MERRILL, UNIT 1, CHICAGO, ILLINOIS 60649

‘ *‘ {PROPERTY ADDRESS)
i THE NOTE CONTALYS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST BATE AND THE MONTHLY
BAYMENT,

B~ The Note provides for an inisie! interast rate of  6.750% and a first Change Date of ~ DECEMBER 1 ‘
. 2000 . Saction 4 of the Note provides for changes in the Interest rate and the monthly payments, as iollows:

"4,  INTEREST RATE AND MONVHLY PAYMENT CHANGES

{A) Genaral,
2 ' Tha interest rate | poy will change hasag on movamants of the Indax (desctibed in Section 4{C}} and

el rate change timltaﬂcns |described in Section 415,

{8} Ghange Dates, '
The Interest rate | pay inay change on the ﬂrst Chenge Date and evary twelve monttis fallowing the flrst

Change Date. Each day on which my interest rate couls change is called a "Change Date". Since Interest is
collscted in arrears, the amount of my manthly. payment mav change on the first day of the month following

aach Chenge Date.

{Cl Tha Index.
Baginning with the first Change Dato, my interest rate will be Lased on an Index. Although the Index

value on tha flrat Change Date cannot be predicted, the Index value for thd wsek of NOVEMBER 14
1895 was 5.480%,

The “indax” is the weekly average yleld on United States Treesury sscurities edjusted to B constant

‘ maturity of 1 vear eg of the date 46 days before each Change Date. The Index inforrration Is made availabis by

: the Federal Reserve Board and also published weekly in the Wall Streat Journal, .inx Index is no longer
avalfable, the Note Holder will choose a new ihdex and will give me notice of this cholae.

{D} Calculation of Changes.
Befose each Chenga Date, the Note Holder will valcuiste my naw Interest rate by adding 2.75 percentage

“ points to the index. The Nota Holder will then apply the fimits in Section 4{E} and will round the result to the
" nearest .1 26%. The result will be my new lntarest tate untit the next Change Date.

With each interest rate change, the Note Holder will datermine the new amount of the monthly paymant
necessary to repay my josn in substantially equal payments by the meturity date. | will ba notified of each
change in my interest rate and loan payment in accordance with Saction 4{G).

{E) Limits on interest Rate Changes.
On any Change Dats, the intarest rate will not Increase or dacreage from the rate In effact by rnore than

two {2} parcentage polnts.

During the life of the loan, the interest rate will not increpse or decrease from the initial rata set torth in
Saction 2 by more than 5,000  percantaga points.
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o 2; Xl First Chicago Mortgage Services
i : T R

‘Mitwast Mortgage Servicas, Inc,

LOAN # 0000323302
6729 SODTH MERRILL, UNIT 1
CHICAGO, IIL 6054$

LEGAL DERSCRIPTION RIDER

#»4UNIT 6729-1 IN THE JACKSON PARK PLACE CONDOMINTUM, AS DELINEATED ON A
SURVEY OF PART OF THE NORLH TWREE-QUARTERS OF THE WEST HALF OF THE .
SCUTHEAST QUARTER OF SECTION! 24, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT B TO THE DECTATATION OF CONDOMINIUM OWNERSHIP RECORDED
IN THE OFFICE OF THE RECCROER OF LCOE COUNTY, ILLINOIS ON OCTOBER 6, 1985
AS DOCUMENT NUMBER 95682494, TQGETHFA WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS APPURTENANT TG SAID UNIT AS SET FORTH IN SAID
DECLARATTON. ## ¥ |

PERMANENT REAL ESTATE INDEX NO. 20-24-403-0%2 ~ Vol, 261
. H
COMMON ADDRESS: 6729 SOUTH MERRILL AVENUR, #1, CHICAGO IL 60649,

REAL RSTATE TAX I.D. # ¢ 20-34-403-002
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