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KATY SCHWYN
CHICAGOD, IL BO601-1804

206506250 - | MORTGAGE

THE TERMS OF THTS LOAN
CONTAIN PROVISICNS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Security [nsizament”) is givenon  NOVEMBER 17, 1595 . The morigagor is
JONATHAN L. FORD
AND DEBORAH R. FORD, EUSBANy AND WIFE
("Borrawer"). This Sceurily [n‘.lnunent is given o \\\ i\g
BanaTrust, INC.
which is orgunized and existing under the laws of THE STETL.OF ILLINOIS : , ang) whose
akiress is ONE EAST WACKER DRIVE-SUITE 2224
CHICAGO, TLLINOIS 60601 7 Lander"), Borrower owes Lender the principal swi of

ONE HUNDRED FIFTY NINE THOUSAND NINE HUNDRED FIFTY AND 00/100

Dollars (U.S. § 159,950.00 ).
This debt & evidenced by Borrower's note du!ed the same date as this Secusity [nstrument {"Note®), which provides for
tmonthly payments, with the fult debt, it not pad earlier, due and payshle oo DECEMBER 1, 2002
This Seouzity Instrument secures to Lender: () the repayment of the debt evidenced by ihe Note, with interest, and all runcwals
extensions and modificutions uf the Note; (b) the payment of all ather sums, with interest, advanced ander paragraph 7 to
protect the security of this Seeurity Instrument; and (c) the performance of Borrower's covenants amd agreements under this
Security Instrumont und the Note, For this purposs, Borrower does hereby mortgage, grunt and <onvey to Lender the following
deseribed property located in - COOK County, Ninois:
PARCEL 1: UNIT NUMBER 2A IN THE 1049 WEST WELLINGTON CONRCMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-29-216-004-0000

15pace Ahove This Line For Recording Data) —

Y5826
¥
RECURD AMD RETURN TOD! S 6103 "
BancTrust, ING. N
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which hus the nddress of 1048 WEST WELLINGTON , CHICAGO Stroet, Clty , - .

Hiinois 60657 Zip Code ("Property Address");
ILLINOIS -Singte Fomily-FNMASHLMCE UNIFORM

{NSTRUMENT Form 3014 9/90
2D -6RIIL) 0409 Amended 5/91
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Khis Securily Instrument, Lender may give Borrower a notice identifying the lier. Borrower shull sutisty the lien or take one or
'g!nore of the uctions set forth shove within 10 days of the giving of notice.

" &, Musrd ov Property Insurance, Borrower shall keep the improvements now existing or herenfter erected on the
%’mpur!y insured against loss by fire, huzards included within the term “extended covernge” and any other huzards, including
Blonds or flooding, for which Lender requires insurunce. This insurance shail be muintained in the arounts and for the periods

hat Lendor requires. The insurance carrier providing the insurance shall be chosen by Borsower subject (o Lender's approval
awhich shatl ot b unreasonshly withheld, 1f Borrowsr fuils to muaintwin coverage described above, Lender muy, al Lenger’s

G!ﬂptinn. oblain covorage to protect Leader's rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall bo acceptable to Lender mnd shall include w standard mortguge clause. Lender

shall buve the right & hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ull receipts of

paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurancs carier sad Londer,
Lender may mnke proof of loss if not made promptly by Borrowur,

Unless Lender snd Borsower otherwise agres in writing, insurance procesds shall be applisd to vestorution o repair of the
Proporty tamaged, it the restoration or repair is sconomicully feasible and Lender's seourity is not tessened. If the restoration or
rapiis 1 not scongmivally feusible or Lender’s seourity would he lessened, the insurance proceeds shall be epplied to the sums
sectired hy this Security Mstrument, whethor or not then due, with uny excess paid to Borrower. It Bosrower abandons the
Property, or does not mesever within 30 days a notice from Lendes thut the insurance carrier has offered tv settle u claim, then
Leader muy collect the fasuipnee proceeds. Lender may use the praceeds lo repnir or restore the Property or to pay swns
sectiret] by this Security Instrumens; whether or not then due, The 30-day period will begin when the notice is given.

Unless Londer and Borrowe: ctherwise ngree in writing, any upplication of proceeds to principal shall not extend or

postpone the dues dale of the monthiy pavinents reforred to in puragraphs 1 and 2 or chunge the wmount of the payments. If

under paragraph 21 the Propenly is ncquires by Lendor, Borrower's right to any insurance policies und proceeds resulting from
dnmage tv she Property prior 1o the scquisision shall pass to Londer to the oxtent of the sums sectired by this Secwity lnstmment
tmedistely prior to the dequisition,

6, Ceeupiney, Preservation, Maintenance ind Protection of the Property; Borrower's Loan Appliention; Lenscholds.
Borrower shull oceuipy, establish, and use the Property #s Borrower's principal residenve within sixty duys afler the execition of
this Security {nstrutment und shall continue to occupy the Property as Borrower’s principul residerice for at least one year alter
the duts of occupancy, unfess Lendor otherwise agrees in writing, which consent shall ot be unrensonably withheld, or unless
exleptisting circumstances exisi which are beyond Borrowei's control, Borrower shall not destroy, damage or timpair e
Progerty, allow the Property to dsteriorste, or commit waste on Ve Property. Borrower shall be in dofault if uny forteitre
sction or proceeding, whether civil or criminal, is begun that in Leidor's good faith judgment conldl vesult in forfeitire of the
Propesty or otherwise materially impuir the fien crented hy this Secority istument or Lender's sesurity interest, Botrower may
oure such o default and teinstate, s provided in paragraph 18, by causing. 5 nstion or proceeding tu be dismissed with a ruling
that, in Lender's goodl faith determination, precludes forfeiturs of the Borrofver's intersst in the Properly or other muferini

impuirmint of the lien ereated hy this Seewrity Instrument or Leader’s security Titerest, Borrower shull also be in default if

Borrower, during the loun application process, gave materially fidse or inaceurate inidrmation or statements to Lender (or fuifed
to provide Lender with any material information) in connection with the loun ovidenced 27ihe Note, including, hut not Himited
K, reprosentations concerning Borrower's acoupuncy of the Property as a principal residence. (I this Security Instroment is on a
leasehold, Borrower shuil comply with all the provisions of the Jease. If Borrowsr acyuires oo title 1o the Property, the
loasehold and the fes litls shall rot merge unless Lender agrees 1o the merger in writing,

7. Frotection of Lender’s Rights in the Property, If Borcower fitils to perform the covenants wid apieements contained in
this Security Instrumenl, or there is o legul proceeding that muy significantly affect Leader's rights inthe Property (such us &
proceeding i bankruptey, probate, for condsmnation or forfeiture or to enforce laws or regulations), then Leader may do and
pay for whatever is niecessury to profect the value of the Property and Lender's rights in the Properly, Lender's actions iy
inclugde paying any sums seoured by a Hen which has priority over this Security Instrumient, sppearing in court, puying
rensonuble atioreys’ fees und enlering on the Property to make fepuirs. Althongh Lender muy toe action under this porsgraph
7, Lender dows not have to do so,

Any wnounts dishussed by Lender under this pargraph 7 shall becoms additionut debt of Borrower sectired by ihis
Security Instrument. Unless Borrower and Lendar agree 1o ofher torms of payment, these meounts shafl hear interest from the
date of dishursement ot the Note rate and shall be payable, with interest, upon notice from Lencer fo Borrower teuesting
payinnt,

B, Mortguge Insurance, [§ Lender sequised mortgage insurunce #8 & condition of making the fonn secured by this Seeurity
Instrusment, Borrower shall pay the premivms required to maintsin the mortguge insvronce in effect, If, for any reason, the
morlgige insurancs covernge required by Lender lepses or censes 1o be in effect, Burrower shall pay the premiums reuired to

u}-s&r%l
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L]
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any natice provided for in this
+ Security Instrument shall be desined to hive been given to Borrower or Lender when given ns provided in this paragraph.
j 18, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
- jurisdiction in which the Property is located, In the event that any provision or ¢lause of this Sectirity Instrument or the Note
d

¢

5

2. contlicts with upplicable law, such conflict shall not nffect uther provisions of this Security Instrument or the Note which can be
€1 given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nete are declared
to he severnble, - .
t6. Barrower’s Copy, Borrowur shal) be given one conformed copy of the Note und of this Securily Iastrument,
" ﬁ 17, Tennsfer of the Property or o Beneficial Interest in Borrower. {f all or any part of the Property or any inferest in if
| i sold or transferred (or it o beneficial intorest in Borrower is sold or transferred and Borrower is not & natural person) without
Lemler's prior written conssat, Lender may, at its option, require immedinte payment in full of all sums secured by his
Securily [nstrument. However, this option shatl not be exercised by Lender if exorcise iv prohibited by federal law as of the date
of this Security [nstrument,
If Lender exorcises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period of not
less than 30 duys 2von the date the notice is delivered or mailed within which Borrower must pay all sumy secured by this
' Security instrument, 1£-Gorrower fuils to pay these syms prior o the expiration of this period, Lender may invoke any remedies
permitted by this Securily Tastrument without further notice or demand on Borrower.
18, Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security "nsaument discontinued ol any time prior to the eslier oft (a) 5 days (or such other period as
~ upplicable law may specify for reinstatement) hefore sule of the Property pursuant to any power of sele contuined in this
Security Instrument; or (b) entry of ~judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendor all sums which then would be doe oder this Security Instrernent and the Note as if no acceleration had ocourred; ()
cures any defunlt of uny other covenunts ¢ agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys’ fees; and (d) takes such action #s Lender may reasonubly require lo assure
that the lien of this Secnrity Instrument, Lender s aghts in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged: Upon reinstatement by Borrower, this Securily Instrument and the
oblipations secured hershy shall remain fully effective v, if oo acceleration had oceurred, However, this right to reinstate shall
not upply in the cnse of acceieration under paragruph 17,
19, Sale of Note; Chamge of Loan Servicer. The Note or & partial interest in the Note (together with this Security
g [nstrument) may be sold one or more times without prior notice (o berrower, A sale may result in o change in the entity (known
1y s the "Loan Servicar*) that collects mouthly payments due under tae ¥ate and this Security Instrument, There also may be one
or mote changes of the Loun Servicer unrelated ta a saie of the Notw, if thess is o change of the Loun Servicer, Borrower will be
given written notice of the change in accordunce with pamgraph 14 above and.spplicuble taw. The notice will state the name and
ndddress of the new Loun Servicer and the uddress to which payments should bo imade. The notice will also contwin any other
information required by applicable law.
20. Huznrdous Substances, Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardons Suhstances on or in the Property. Borrower shall not do, vor allow snyops else to do, anything affectiog the
Propurty that is in viclition of any Environmental Law. The preceding two sentences shill not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substances thal are penerully recuppized to be uppsopriute to normul &
residentind uses and to maintenurce of the Property.
Borrower shofl promptly give Lender written notice of any investigation, claim, demand, levspii nr other action hy any 3]
. governmental or regulatory agency or privaie party involving the Praperty nnd uny Huzardous Substance or Environmental Law N
N uf which Borrower has wetual knowledge, If Borrower fearns, or is notified by any governmentsl or regulatory authority, thut op
any romovul or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take

3 sh necessary remedinl actions in accordance with Environmental Law,

f‘ As usedt in this pargraph 20, "Hnzardous Substunces” are those substances dofined as foxic or hazurdous substences by L.
3 Environmentel Law and the foilowing substanoes:  gasoline, Kerosene, other flummablo or toxic petrolewm products, loxic . .

;s, : pestivides and herbicides, volatile solvents, materinls conlaining asbestos or formsldehyde, and radicactive mulerinls. As used in * 1

i this puragraph 20, "Environmontal Law® means fedoral laws aad laws of the jurisdiction where the Property is Jocated that .0
N wulnte to hoalth, sufely or environments! protection, TN

NON-UNIFORM COVENANTS, Borrower and Lender fusther covenunt and agres as follows: o
21, Acceleration; Remedies. Lender shuli give notice to Borrower prior-to nceeleration follewing Borrower’s breach
of any covenuit or ngreement in this Security lastrument (but not prior to aceeleration under paragraph 17 unless
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

2

206508250

Siame; RS apl o8

P

THIS BALLOON RIDER is mado this 17TH day of NOVEMBER , 1995 |
und Is incorporated into and shall be deemed io amend and supplement the Mortgage, Deed of Trust or Deed 1o
Seeurs Debt (the "Security Instrument"} of the same dute given by the undessigned (the "Borrower”) to secure the

Barrower's Nate o
BancTrust, INC.

(the "Lender™) »f the same date ang covaring the property described in the Security Instrument and located at:

1049 WEST WELLINGTON, CHICAGO, ILLINOIS 60657
Property Address

The interest rate stated on e Notw is colled the "Mote Rate.” The date of the Note is called the "Note Dute, "
I undersinnd the Lender may transfar the Note, Security Instrument and this Rider, The Lender or anyon: who
tukes the Nofe, the Secarity Instrumerd and this Rider by transfer snd who is enlitled to receive payments under
the Note is called the *"Note Holder,”

ADDITIONAL COVENANTS. In aodiizn to the covenants and agreements in the Secunty lnstrument,
Rorrower tnd Lender further covenant and agree ss-fallows {despite anything to the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the "Maturity Date”), | will be able to oblain a
new loun (“New Loan") with u new Muturity Date of DECEMERF. 1, 2025 , and with an
intorest rute equal to the "New Note Rale” determined in accosiance with Section 3 below if all the conditions
providud in Sections 2 and 5 below are met (the "Conditional Refingicing Oplion®). I those conditions ure not
met, | understand that the Note Holder is under no obligalion to refinance or modify the Note, or to extend the
Maturity Date, and thut  will have to repay the Nots from my own resources r Find a lender willing to lend me
the money to repay the Note,

2. CONDITIONS TO OPTION
1€ T want to exercise the Conditiona) Refinuncing Option at maiurily, certain conditions savst bs met as of the
Maturity Duts. These conditions are: (1) [ must still bo the owner and occupant of the prapuity subjest to the
Security lnstrument (the "Propesty”); (2) 1 must be current in my monthly payments and cannsd have been more
* than 30 days late on any of the 12 scheduled monthly payments immediatefy preceding the Matteity Date; (3) no
lien nyainst the Propesty (sxcept for tuxes and special assessments not yel due and’ puyable) other ti that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than § percentage poinis above the Note
Rate; and (5) | must moke o written request to the Note Holder as provided in Section 5 betow,

). CALCULATING THE NEW NOTE RATE
The New Note Rule will be a fixed rate of interest cquad to the Federal Nationul Morigage Associstion’s

requiretl net yield for 30-year fixed rate morigages subject 10 n 60-day mandatory delivery commitment, plus

%6

£Oo19e

MULTISTATE BALLOON RIDER - Singls Famlly - Fannle Mae Uniform instrument Foug& 3180 12/89

manded 3/92
@876 w0a.n
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is ade this 17TH  dayof NOVEMBER , 1985 .
and is incarporated into and shall he devmed to amend und supplement the Mortguge, Dued of Trust or Seourity
Dewd (the "Security Instrument") of the sume date given by the undersigned (the "Borrower™) to seeure

Barsower's Nota o
BancTrust, INC.

{the "Lender®)
ol the swmie date and covering the Property deseribed in the Security Instrument and located at:

1049 WEST WELLINGTON, CHICAGO, ILLINGIS 60657
Fropariy Address

The Property inciudses unit in, togother with an undivided interesi in the common elewents of, a candomimum
project known as:
1049 WEST WELLXNSTON CONDOMINIUM

Nems of Condominium Project
(the "Condomininm Project®), (1 b owners assoeiation or ather entity which acts for the Condominium Project
(the "Ownurs Assoviation”) holds titie to property for tha benefit or use of its inumbers or sharcholders, the
Praperty also includes Horrower's titereit in the Cwiers Association and the uses, procesds und benefits of
Bocrower's interast,

CONDOMINIUM COVENANTS. 6 udiition to the covenssits nnd agreements mads in the Secunty
Instounent, Borrower snd Lender further coveraiiand agree as follows:

A. Condominium Obligations. Borrower siel! perform sl of Borcower's abligations under the
Condpminiwn Project's Constituent Documents. Tha “Constitwent Documents” are the: (i} Declamtion or iy
other documrent which ereates the Condominium Projoe?, (i) by-laws; (i) code of regulations; nnd (iv) other
euivaient documents, Borrower shall promptly pay, when Zus, all dues wnd assessiments imposed pursuunt (o the
Constituent Ducuments.

B. Hazard Insurance, So long s the Owpers Association naintains, with & generally accepted insursnce
casrier, o “tmaster” or "blanket” policy on the Condominium Project whizh is satisfactory to Lender und which
provides insuranee coveruge in the mmounts, tor the poricds, and sguisst the huzacds Lender requives, including
fire und hazaeds inctuded within the lerm "oxtergied covernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the'mnnthly paymont to Lender of the
yearly premium instatimonts for hnzacd insurance on the Properly; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance covernge on the
Property is deamed satisfied (o the axtent thal the required coverags is provided byt Owners Assotintion
poticy.

Borrower shall give Lender prompt notice of any lupse in required hazard insurance covemges.

In the vvent of a distribution of hazard insurance proceeds in liea of restoration or ropair fellewing a loss to
the Property, whether to the unit or to commog elements, any proceeds payable to Borrower are hereby assigned
and shalf be paid (o Lender for application 10 the suims secured by the Seeurity Instrument, with any excess paid to
Rorrower.

C. Public Liahility Insurunce. Borrower shall take such actions s may be reusonable to insure that the

Owners Associotion maintwins 8 public Jinbility insurance policy accoptable in form, amount, und extent of

covernge to Londer.

MULTISTATE GONDOMINIUM RIDER-Single Fomily-Fannle Mae/Feaddie Mac UNIFORM INSTRUMENT Form 3140 9/2%
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PARCEL 1: UNIT NUMBER 2A IN THE 1049 W, WELLINGTON CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLILOWING DESCRIBED TRACT OF LAND:

LOT 24 AND THE EAST 1/2 OF LOT 25 IN SICKEL AND KADEBEIN’S
SUBDIVISION OF THE NORTH 1/2 OF BLOCK 1 IN TRE SUBDIVISION OF
QUTLOT 6 IN CANAL TRUSTEE’S SUBDIVISION OF THE EAST 1/2 OF SECTION
29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COURTY, ILLINOIS

WHICH 3URVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
COMDCMINIUM RECORDED AS DOCUMENT NUMBER 95665956, TOGETHER WITH ITS
UNDIVIDFED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY

ILLINC.S.

PARCEL 2:' /THE EXCLUSIVE RIGHT TO THE USE CF P1, A LIMITED COMMON
ELEMENT A% PALINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECOXDED AS DOCUMENT 95665956.

Permaneni Index No:__ 14-29-216-~004-0000
Known as:__Ju49. W, Wellington, Unit No. 2A, Chicago,
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