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Q\Q \ MORTGAGE
THIS MORTGAGE { Security Instrument”) is given o November 20, 1995 . The mongagor is '
~ PAMELA J. MARSHALL, A Single Person, Naver Mavried -‘
A b\f])
f'b‘ '

J ("Borrower'). This Securlty Instrument is.glvento First National Bank of Wilmington
T N , which is organized and
}exisﬂng under the laws of the Uniczd States of America , and whosa address Is
(\417 South Water Street, Witmington, I 60481
("Lencler’). Bosrower owes Lender the principal sum of Seventy One Thousand Five Hundred
VIFifty Dollars and no/100 Dollars
™Us. s 71,550,00 }. This debt s evidenced by Borrower's note daled the same date as this
ecurity Instrument (“Note"), which provides for monthly payments, with the full debt, I! not paid earlier, dus
and payable on Decamber 1, 2025 . This Secuniy instrument secures to Lender: (g) the
3 repaymem of the debt evidenced by the Note, with interest, anf-aif renawals, extenslons and modifications
of the Note; (b) the payment of all other sums, with interest, adveiiced under paragraph 7 to protect the
securlty of this Secunty instrument; and (c) the perormance of Borrower's covananls and agreements
under this Securlty Instrument and the Note, For this purpose, Borrov.e: dows hereby mortgage, grant and
convey to Lender the following described praparty located In - COOK
County, Hilnots:

LEGAL DESCRIPTION ATTACHED
P.1.N. 14-33-413-039-1006

o :
. 1 K
x §
! TN
i which has the addrass of 1750 N. WELLS UNIT #1086 \ CHICAGO . ":
o [STREET] [CiTY) &
i flinols 60614 {"Properly Adclress"”);

i [21P CODE]
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Upon payment In full of all sums secured by this Securlly Instrument, Lender shall promptly refund 1o
Borrowsr any Funds held by Lender. W, under paragraph 21, Lender shall acquire or sell the Property,
Landar, prior to the acquisition or sale of the Proparty, shall apply any Funds hsld by Lender at the time of
acqulsition or sale as a credit agaihst the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by
Lender under paragraphs 1 and 2 shall be apphied: first, to any prepayment charges due under the Note;
second, 10 amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and lasl, 1o
any late charges due under the Nots.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposiions
altributabia te the Property which may attaln priorlty cver this Security Instrument, and leasehold payments
or ground renis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or {f
not pald In thet manner, Barrowar shall pay them on time directly to the person owed paymenl. Borrawer
shall promptly rzalkh to Lender all notices ¢f amounts to be pald under this paragraph. if Borrower makes

* thesa payments girecliy, Borrower shall promptly fuenish to Lender receinis evidencing the payments.

Borrowar shell promgtly discharge any Hlen which has priorlly over this Securily Instrument uniess
Borrower: (a) agrees In writing to the payment of the obligation secured by the llen In a manner acceptable
to Lender; (b} contests in gosd fakth the llen by, or delends egalnst enforcement of the lien in, legal
proceedings which in the Lendzr's opinion operate (o prevent the enforcement of the Hen; or (¢} secures
from the holder of the llen an agrezinent salistactory to Lender subordinating the lien to this Security
Ingtrument. ¥ Lenctor determines that aiy part of the Property is subject to a llen which may attaln priosity
over this Securlty instrument, Lender may give Borrower a notice identifying the lisn. Borrower shall satisly
the lien or take one or more of the actiang ae! forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall kesp the improvements now existing or hergafter
erected un the Property Insured against loss by fire, nazards included within the term "extended coverage”
and any other hazards, Including Hoods or floouing for which Lender requires insurance. This Insurance
ghafl be maintalned In the smounts and for the peiuds that Lender requires. The Insurance carrler
providing the insurance shall he chosen by Borrowe: suhlact to Lender's approval which shall not ba
unreasonably whhheld, i Borrower falls 10 maintain coverrgn described above, Lender may, al Lender's
opllen, obtaln coverage to protect Lender's rights in the ProperivIn accordance with paragraph 7.

All insurance policles and renewals shall be acceptable to Lender and shall include a standard
mortgage clause. Lender shall have tha right to hold the policies and renawals. If Lender reqtires, Borrower
shall promptly glve to Lender all receipts of paid premiums and rerewal notices. In the event uf loss,
Borrowsr shall give prompt notice to the Insurance carrler and Lender. Lunctar may make proof of losy if
not mada promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to
rastoration or repair of the Praparty demaged. If the restoration or repalr Is eccnomically feasible and
Lender's securlty Is not lessened. If the restoration or repair is not economicaly 'arelble or Lender's
securlty would be lessenad, the insurance proceetfs shali be applied to the sums secureu hy this Security
Ingtrument, whather ar not then due, with any excess pald to Borrower. If Borrower abancorw the Propetly,
or does not answer within 30 days a nrotice from Lender that the Insurance carrier has ohisizoto settln a
claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to rapair or restore
the Propeity or 1o pay sums secured by this Securlty Instrument, whelher or not ther due. The 30-day
perioc will begin when the notice is glven.

Unless Lender and Borrower otherwlse agree in writing, any application of procesds 10 principal shall
not extend or postpone the due date of the montily payments referred 10 in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Praperty Is acquired by Lender, Borrower's right to
any insurance policies and proceeds resuliing from damage o the Fropany prior to the acquisition shall
pass 10 Lender to the extent of the sums securad by this Securlly Instrument immediately prior to the

acquisition.
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10. Condemnation. The procsads of any award or cliim for damages, direct or consegueniial, in
connection with any condamnatlon or other taking of any part of the Property, or for conveyance In lleu of
condemnation, are hereby assigned and shall be pald to Lender.

in tha event of a 1otal taking of the Proporty, the proceeds shall be applied 10 the sums secured by this
Securlty instrument, whether or pot then due, with any extess paid to Borrower, In the event of a pariial
taking of the Property I which ihe falr market valua of the Property immediately before the laking is equal
to or greater than the amount of the sums securad by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Secutity
Ingirument shall be reduced by the amount of the proceeds multiplied by tha folfowing fraction: (a) the total
amount of the sums secured lmmediateix hefore the taklng. divided by (b} the falr market value of the
Prapsnty ‘mmediately before the taking. Any balance shall be paid to Barrower. In the event of a partlal
taking of tris Propeny In which the fair market value of the Property immediataly before the taking Is less
than the amaunt of the sums secured Immediately before the laking, unless Borrower and Lender
otherwise agres Liwriting or unlass applicable law otharwlse provides, the proceeds shall be appiied to the
sums sacured Ly-tts Sacurity Instrument whether or not the sums are then dus.

It the Propeny Is sidsndonaed by Borrower, or if, after notlce by Lender to Borrower that the condemnor
offers to make an award ©r seltis a claim for damages, Borrower falls {0 respond to Lendar within 30 days
after the date the notles s glven, Lender |s authorized to collect and apply the proceeds, at its option,

~ either to restoration or repair of .h2 Propenty or to the sums secured by this Sectrlty Instrument, whather or

not then due,

Unlass Lender and Borrower wtherwise agres in writing, any application of proceeds to principal shail
not extend ar postpona the due date «f the monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrawer Not Relebsed; Forbearance By Lender Not a Walver.  Exienslon of the time for
payment or modification of amortlzation of the sims secured by this Securlty Instrument granted by Lender
lo aivy successor in Interest ol Barrower shall noi-arerate 10 release the iiability aof the original Borraower or
Borrower's successors in Interest, Lender shall not-by required to commence proceedings against any
successor in Interest or refuse 10 extend time for paymeri or otherwise modify amortization of the sums
sactired by this Security Instrument by reason of any damerict made by the originai Borrower or Borrower's
successors I interest, Any farbearanca by Lender in exerclsing 2ny right or remedy shall not he a waiver of

or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Llauiity: Co-signers.  The covenantis and
agreements of thia Security Instrument shall bind and beneflt the succoasors and assigns of Lender and
Borrower, subjact to the provislons of paragraph 17. Sorrower's covenants and agreaments shall be joint
and several. Any Borrower who co-signs this Securlity Instrument but does not execute the Note: (a) is
co-signing this Sacurlly instrument anly to mongage, grant and convey thal Borrower's Interest in the
Property under the terms of this Sacurlty Instrumant; (b) Is not personally oblijated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Sor.cwer mar agreo 1o
axtend, modily, forbear or make any accommadations with regard 10 the terms of this Sscurity Instrument
or the Nole without that Borrower's cansent.

13. Loan Charges, [f the loan securad by this Security !nstrument Is subject to a faw which sets
maximum loan charges, and that law is finally interpreted so that the Interest or other loan charges
collected or 10 ba collected in connection with the toan exceed the permitted limits, thon: &a) any such logn
charge shall be reduced by the emount nacessery to reduc the charge to the permitted Itmit; and (b} any
sums already collected from Borrower which exceaded permitted limlts will be refunded to Borrowaer.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowar. M a refund reduces princlpal, the reduction will be trealed as a panlal
prepaymant without any prepayment charge under the Nole.

ILLIMOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 39014 6/80
ISC/CMDTIL/ /0894/3014(0990)-L PAGE 5 OF 8
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2' LN# 50014119
& BY SIGNING BELOW, Borrower accemts and agrees to the terms and covenants contained in pages 1
4 through B of this Sacurity Instrument and in any rider(g) exacuted by Borrower and recorded with It
%- Witnesses:
" Bomctr) Josiita b
N PAMELA J. MARSHALL -BORROWER
. ‘ (SEAL)
-BORRCWER
(3EAL)
-BORROWER
(SEAL)
-BORROWER
[Spacy Be'ow This Line For Acknowiedgment)
STATE OF Lo ) County as:
J Do hey / , a Notar; 2ublic in and for sald county and state do hereby certily that

PAMELA J. MARSHALL, A Single Person,-iover Married

grsonally known 1o me to be the same person{c) ‘whose name(s) s subscribed to the foregoing
nstrument, appeared bafore ma this day In person, ans ackrowledged that  he/she  slgned and
delivered the sald Instrument a5 his/her  free andvo'untary act, for tha uses and purposes thereln

set forth.
Given under my hand and officlal seal, this  20th dayof N vagb)er, 1995.

Q}&‘,__Liaﬁc:/

My commission expires:
Notary Public 4

“OFFICIA L SEAL”
NOTARY Ll;g“\:fv %?&*’imms
umomng'lfm EXPRTS SUNE 40, 1987

This instrument was prepared by: Peggy Swick
Address: First National Bank of

-417 8. Waler Street
Wimington, IL 60481

6TT92856

FORM 3014 9780

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL/ /0894 /3014(0990)-L PAGE 5 OF 8
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FODLONING DESCR

PARCEL 1: THE SOUTH 8 FEET OF LOT 3 AND ALL OF LOT 4 IN RUNTZ'S SUBDIVISION OF
THE NORTH 1/2 OF LOT 12 IN GALE'S NORTH ADQITION TD CHICAGO IN SECTION 33,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN PARCEL 2: LOTS 4
AND 5 IN LOWE AND ROSSKOPF'S SUBDIVISION OF PART OF LOTS 12 AND 13 IN GALE'S
NORTH ADDITION TO CHICAGO IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY, ILLINOIS

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26116775 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN

THE COMMON ELEMENTS.

46
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 20th  dayof November, 1995 ,and Is
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trus! or Securlty
Doed (the “Security Insirument“% of the sams date aivan by the undersigned (the "Borrower") 10 secure
Borrower's Noteto  First National Bank of Wilmington

"ths "Lender') of the samae date and covaring the Property described In the Securlty instrument and located
at: _
1760 N. WELLS UNIT #106,CHICAGO,IL 60614
[PROPERTY ADDRESS)

The Propefty indudes a unit In, together with an undivided (nterest in the common slements of, a
concominium prryast known as:

1750 Nerth Wells Condominium

{NAME OF CONDOMINIUM PROJECT]

(the “Condomirium Project”)’ [ 1ha owners association or other entity which acts for the Condominiumn
Project (the "Owners Assoclat!an®) holds titie to proparty for the bensfit or use o} iis members or
shareholders, the Property also Incluces Borrower's intarest In the Owners Assoclation and the uses,
proceeds and beneflts of Borrower's Interasy,

CONDOMINIUM COVENANTS. In 2dukion 1o the covenants and agreernents made In the Security
Instrument, Borrower and Lentier further covenant and agree as follows:

A. Condominium Obligsalions, Borrowe’ shall perforim all of Borrower's obligations under the
Condominium Project’'s Constituent Documents. Tre "Constituent Documents” are the: (i) Declaratlon or
any other document which creates the Condominiuni Piolact; (i) by-laws; élil) code of regulations; and (lv)
other equivalent documents. Borrowar shall promptly pav, when due, all duss and assessrients imposed
pursuant to the Constituent Documents,

B. Hazard Insurance. So long as the Owners Assoc'alian malntains, with a generally accepisd
Insurance carrlar, a "master” or “blanket” poiley on the Condominiyn Froject which Is satlslactory to Lender
and which provides insurance coverage In the amounts, for the parioss, and against the hazards Lender
raquires, inciuding fire and hazards in¢luded within the term “extendeu coverage,” ther:

{) Lender walves the provision In Unlform Covenant 2 for the wpontily pavmerit to Lender of the
yearly premium Installments for hazard insurance on the Propeny; and

{i) Borrower's obligation under Uniform Covanant & to maintain hazard Insurance coverage on the
Property is deemed satisfled to the extent that the required coverage ls provided by the Owners
Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covarage.

fn the event of a distribution of hazard Insurance proceeds In lleu of restoration oi raralr following a
ioss to the Properly, whather to the urlt or 10 commaon elements, gny procesds payable 'o Parrower are
horeby assigned and shall be paid to Lender for application 10 the sums secured by lie Securlty
Instrument, with any excess paid to Borrgwar.

C, Publle Liability Insurance. Borrower shall lake such actions as may be reasonable to insure that
the Owners Assoclation malniains a public liabillty Insurance policy acceplable In lorm, amount, and extent
of coverage to Lender.

D. Condemnation. The procesds of any award or clalm for damages, direct or consequential,
payable 1o Borrower In connection with any condemnation or other taking of ali or any part of the Property,
whethar of the unit or of the common elements, or for any conveyance In lieu of condemnatlon, are hereby
assigned and shall be pald to Lender. Such proceeds shall be applisd by Lender 10 the sums sacured by
the Security instrument as provided In Unitorm Covenant 10.

Multistate Condominium Rider--Single Famii --FNM%/FHLMC Unitorm instrument  FORM 3140 9/90
18C/CRID**//0494/3140(0980)-L AGE 10F 2

REVISED 8/91
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' , | HORTGAGE RIDER

SOTICE TO
HORTGAGOR

4
g

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OT THE LOAN. DO NOT SIGN
THE NOTE OR THE SEZCURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE PROVISIONS,

RIDER TO MORTGAGE BY AND BETWEEN  PAMELA J. MARSHALL
(THE MORTGAGOR") AND FIit§% NATIONAL BANK OF WILMINGTON (THE *LENDER")

The Morigagor is execuling simulianasusly herewith that certain mongage, duted November 20, 1996 (the
"Security instrument’) Yo secure a loan {the “Loan*} made by First Nationa) Bank of Wilminglen {the "Lender”) in the
amouit of § 71,550.00 to the Mongagor, evidenced by a nole (the "Note") of even date herewith, It Is
gxpected thal the Loan will be purchased oy the lilinels Housing Development Authority(the "Authority’). It Is a
conclition of the making of the Loan that the Marigugar axecute this Rider,

In consideration of the respactive covenanis of the parties contained In the Security Instrument, and for other good
and valuable consideration, the racelpt, adeguacy and suficiancy of which are ecknowledgad, Mongagor and Lender
further mutually agree as follows:

1. The righte and obligazlohs of the parties to the Secuiity instrument and the Note are expsessly made
sublect to this Rider. in the event of any confilot between the ricsions of this Rider and the provislons of the
Securlty instrument and the Note, the provislons of this Rider shed rontrol,

2. Notwithstanding the provisions of Paragraph 6 of the Securlty {1strument, the Morgagor agrees that the
Lender or the Authority, as appilcable, may, at any time and without priei notics, accelerate all payments due
under the Securlty instrument and Note, and exercise any other remecy wowed by law for breach of the
Security Ingtrument or Note, il (a) the Mortgagor selfs, rents or falls to occup: the property described in the
Security !nstrument as his or her permanent and primary residence; or {b) the. stalements made by the
Mortgagor In the Affidavit of Buyer (llinoie Housing Developmant Authority Form ME-GA) are not true, com fote
and correct, or the Mortgagor falls (o ablde by the agreements contained In the Affidaviy of Buyer; or (ct) the
Lender or the Autherity finds any statement contained in that Affidavit to be untrue. The Mourigagor understands
thal the agreements and statements of fact contained in the Afildavit of Buyer are necessary condliions for the
granting of the Loan, :

3. The provisions of, this Ridar shall apply and be sfective only at such times as the Authority :2.1ne holder of
the Security Instrument and the Nate, or Is in the process of purchasing the Security instrument and the Note. Hf
the Authorlty does not purchase the Securlty Instrument and the Note, or if the Authority sells or otharwisa
transfors the Security Instrument and the Note to another Individual or entity, the provisions of this Rider shall no
longer apply or be effective, and this Rider shall be detached fram the Securily instrument.

MORTGAGOR
C i W?/@ Irhosials

ILLINOIS
HQUSING

DEVELOPMENT
AUTHORITY FORM MPE-RIDER

6IT92R36




UNOFFICIAL COPY




