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Loan § 5519624 MORTGAGE

i

THIS MORTGAGE ("Security Instzoment"} is given on  NOVEMBER 14, 19986 . The mortgagor is
THOMAS R, RUDER AND NANIE A, RUDER, HUSBAND AND WIFE AS TENANTS IN
THE ENTIRETY

{"Borrower" ). This Security Insteument is givento  THE NORTHERN TRUST COMPANY

which ia organized and existing under thelaws ol STATE OF JLLINODIS , and whose
addressis 50 S, LASALLE STREET CHICAGO, 1L BO0B78
{"Lender”), Borrower owes Lender the principa) sum of
ONE HUNDRED E(GHTY-EIGHT THOUSAND SIX HUNDRED EIGHTY-FIVE AND 00/100

Dollars {US.$ 188,80856.00 ). This debt is evidenced by Borrawer’s now# doted the sume date ag this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if ncipaid earlier, due and payable on
DECEMBER 01, 2028 . This Security Instrument sscures 1o Lender; (a) the repayment af the debt

evidenced by the Nate, with interest, and all renowals, extensions and modifications of tite Nuie; (b) the payment of al}
other suma, with interest, advanced under paragraph 7 ta protest the security of this Stcurity-Instrument; and (c)
the perlormance ol Borrower's covenants and agreements under this Security Instrument apa ine Note. For this
purpose, Borrower does hereby mortgage, grent and convey to Lender the following described property located in
QOOK Chunty, Illinois:

#% SEE LEGAL ATTACHED ##

192856

-

PIN NO. 17-08-121-044-0000
which hes the address of  ¥&MXx N. DAMEN ST., UNIT #9, CHICAGO (Street, City),
Wingis 00822 1306 (Zip Cado} { "Praperty Address"); :
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TOGETHER WITH al! the improvements now or hereafter erected on the property, and all easements,
appurtenances, end fixtures now or hereatter a part of the property. All replacements and additions shall lso be covered
by thig Seaurity Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Barrower is lawfully seised of the estats hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrancss of record,
+ Borrower warrants and will defend generally the title to the Property sgainst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction to constitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and sgree ss follows:

1. Payment of Principei and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and )ste charges due under the Note,

2. Punds for Taxes and Insurance. Subject to applicable law ur 1o a written waiver by Lender, Borrower shall

sy to Lender on the day monthly payments are dus under the Nate, until the Note is paid in full, a sum {"Funds") for;
fn) yearly taxes ane assessmonts which may attain priority over this Security Instrument as a fien on the Property; (b)

early leasohold pav-aents or ground rents on the Proparty, if any: (c) yearly hazard or property insurance premiums;
{d) yearly flood insiiance premiuma, if any; (e} yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lendcr, ip accordance with the provislons of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These itemeare called "Escrow Items.” Lendor may, at any time, collect and hold Purds in an amount not
to exceed the maximum amcunt a lender for a federslly releted morigage loan may require for Borrower's escrow
account under the fedural Reul Fatate Settlement Procedures Act of 1974 a8 amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"), vuless snother law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Funds iran amount not to exceed the Jesser amount, Lender may estimate the amount of
Funds due on the basis of current data-arya reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable luw.

‘The Funds shail be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{inciuding Lender, if Lender is such an institulion}or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Liorsmwer for holding and applying the Punds, annually analyzing the
escrow account, or verifying the Eacrow Items, unlées Lender pays Borrower interest on the Funds and applicsble law
permits Lender to make such e charge. However, Lerder may require Borrower to pay a oretime charge for an
independent real estate tax reporting service used by Lender ‘i connection with this loan, unless applicable lew provides
otherwise, Unless an agreement is made or applicabie law 12quires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower #ic L ender may agree in writing, however, that interest
shall be paid on the Punds, Lender shall give to Borrower, without<karge, an annual accounting of the Funds, showing
credits snd debits to the Punds and the purpose for which each debiv 40 4he Punds was made, The Punds are pledged a5
additiona! security for all sums secured by this Security Instrument.

It the Punds held by Lender sxceed the amounts permitted to be heid bvapplicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applivatle law, If the amount of the Punds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lendsr iy so notify Berrower in writing,
and, in such case Borrower shall pay to Lander the amount necessary to meke up tiie Geficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in Full of ail sums secured by this Security Inatrument, Lander shall promptly refund to Borrower
any Funds held by Lender. If, undsr paragraph 21, Lender shall acquire or sell the Pruperivy Lender, prior to the
acquisition or sale of the Froperty, shall apply any Funda held by Lender at the time of acquisiiinn or sale as a credit
agninat the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments receiverd by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to-amounts payable
under paragraph 2; third, to interest dus; fourth, to principal due; and last, to eny late charges due under the Note.

4. Charges; Liens. Borrower shall pay sll taxes, assessments, charges, fines and impositions attributable to the

roperty which mey attain priority over this Security Inatrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in tho manner provided in parsgraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed psyment. Borrower shal) promptly furnieh to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directiy. Borrower shall promptly furnish
to Lender recelpts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sscured by the lien in a manner acceptable to Lender; (b} contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s apinion
operate 10 prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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¢ Lender subardinating the lien to this Security Instrument. If Lender determines thet any part of the Property is subject
4y toalien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
{t. lien. Borrower shall satisty the lien or take one or more of the actions sut forth above within 10 days of the giving of
7 notice,
5, Hazard or Property Insurance, Borrower shall keep the improvements now existing or herealter erected on

% the Property insured against loss by fire, hazards included within the term "extended coverags” and any other hazards,
including floods or Nooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
aubject to Lender's appraval which shall not be unreasonably withheld, If Borrower fails 1o maintain coverage described
above, L:r}?der may, at Lender's option, obtain coverags to protect Lender’s rights in the Property in accordance with
paragraph 7,

Al insurance poiicies and renewals shall be acceptable to Londer and shall include & standard mortgage clause.
Lender shall hava the right to hoid the policies and renswals, If Lender requires, Borrower shull promptly give to
Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of foss if not made gromptly by Borrower,

Unless Lenser snd Barrower otherwise sgree in writing, insurance proceeds shall be applied to restoretion or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
regtoration ot repair ‘s not economically feasible or Lender's security would be lessenad, the insurance proceeds shall be
applied to the suma secureid by this Security Inatrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Praperty, or does not answer within 30 days » notice from Lender that the insurance carrier has
offered to setile a claim, ther' Lunder mey collect the insurance proceeds, Lender may use the proceeds to repair ar
restore the Property or to pay sum.s secured by this Security Instrument, whether or not then due, The 30-day periad will
begin when the notice ia given,

Unleas Lender and Borrowsr otaerwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due data of the manthly paymeats releryed to in paragraphs 1 and 2 or change the amount of the payments.

I under paragraph 21 the Property is acuired by Lender, Borrower's right 1o any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shal) pass to Lender to the extent of the suma secured by
thia Security Instrument immediately prior to tho acgisition,

6. Occupancy, Preservation, Maintenance 724 Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use thc Property as Dorrower's prinvipe] residence within sixty days
after the execution of this Security Instrument and slall continue to occupy the Property ss Borrower's principal
residence for at least one year alter the date of occupanoy, uiless Lender otherwise agrees in writing, which consent shel
not be unreasonably withheld, or unless extenuating vircumsta‘ices sxist which are beyond Bocrower's control, Borrower
shall not destray, demage or impait the Property, allow the Progeriy to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfoiturs action or proceeding, whether civil or criminal, {s begun that in Lender's
good taith judgment could result in forfaiture of the Property or ctlerwina materially impuir the lien created by this
Security Instrument or Lender's security intereat, Borrower may cure such a default and reinstate, ss provided in
paragraph 18, by causing the action or proceeding to be dismissed witii s ruling thet, in Lender's good faith
determination, precludes Porfeiture of the Borrower's intereat in the Property o1 other material impeirment of the lien
rreated by thin Security Inatrument or Lender's security interest, Borrower sheli gtin be in default if Borrower, during
the loan applicetion process, gave materlally false or inaccurate information or Atatements to Lender {or failed 10
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrowet's occupancy of the Property 8 a principal rasidence, If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease, If Burrawer acquires fee title to
tha Property, the loasehold and the lee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenanta and agreements
contained in this Security Instrument, or there is a legal proceeding that may significently affect Lendur's rights in the
Property (such ss a proceeding in bankruptey, probate, for condemanation or forfeiture or to enforce laws or {0
regulations), then Lender may do and pay for whatever is necessary to protect the vaiue of the Proparty and Lender’s 1,7
rights in the Property. Lender's actions may include paying any sums scoured by a lien which has priority over this (0
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. £
Although Lendsr may take action under this paragraph 7, Lender does not have to do so. &

Any amounts disbursed by Lender under this paragraph 7 shalf beeome additionai deht of Borrower secured by this p=
Security Instrument, Unless Borrower and Lender sgree 10 other terms of payment, these amounts shall bear interest ?
from ths date of disbursement at the Note sate and shall be payable, with interest, upon notice frum Lender to Borrower W
requeating psymant,

8, Morigage Insurance. If Lender required mortgsge insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
renson, the mortgage insurance coverage requited by Lender lapses or cesses to be in effect, Borrower shall pay the
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3 premiums required to abtain coverags substantially equivalent to the mortgage insurance previously in effect, ot a cost
b substantially equivalent to the cost to Barrower of the mortgage insurance previously in effect, from an alternate
i mortgage insurer approved by Lender. If substantially equivslent mortyage insurance coverage is not available,
] Borrower she!l pay to Lender each month 2 sum equal to one-tweifth of the vearly mortgage insurance premium being
A paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accopt, use and retain these
payments as a foss reserve in lisu of mortgage insurance. Loss reserve payments may no fonger be required, at the
h | option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
Y an insurer approved by Lender agein becomes available and is abtained, Borrower shall pay the premiums required to
3 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insuronce ends
in uccordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its sgent may make ressonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in lieu of condemnation, are hereby
assigned and shall %= paid to Lender,

In the aven. o7 4 tota) taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethes or nat then due, with any oxcess paid to Borrower. In the event of a partial taking of the Property in
which the fair markei vaire of the Property immediately before the tsking is equal to or greater than the amount of the
sumg secured by this $ucvrity Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured Uy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the toia! amount of the sums secured immedistely before the taking, divided by (b) the fair
market vajue of the Property im:/ncdiately before the taking. Any balence shall be paid to Borrower. In the event of &
partial taking of the Property in whicli ihe fair market value of the Property immediately before the taking is less thun
the amount of the sums secured immdiaiely before the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable Jaw otherwise provices, the proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sumas are then dus,

Hf the Property is abandoned by Borrower. or i, after notice by Lender to Borrower that the condemnor offers 1o
make an award or sottls a claim for damages, L'orenwer fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and aply the proceeds, at its option, either 1o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due, ‘

Unless Lender and Borrower otherwise agree in writing,any application of proceeds to princips! shall not extend or
postpone the due date of the monthly payments referred 2y in parsgraphs | and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Neo o Waiver, Extension of the time for psyment or
modification of amortization of the sums segured by this Security lnst-ument granted by Lender to any suscessor in
interest of Borrower shall not operate to relesse the liability of the origine} Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings againat any successor in interest or refuse to sxtend
timo for payment or otherwise modify amortization of the sums seoured by tiiis Security Instrument by reason of any
demand made by the origins! Borrower or Borrower's successors {n interest, Ary iorbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or romedy,

12. Successors and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements
of thia Security Instrument shall bind and bonefit the successors and ausigns of Lender pug Borrower, subject to the
provisions of paragraph 17, Borrower's covenants and sgreements shall be joint and several. Any Dorrower who cosigns
thie Security Instrument but does not execute the Nute: (2} is cosigning this Security Instrimeni only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Insaument: {b} i2 net
personally obligated to pay the sums secured by this Security Ingtrumont; and (c) agrees that Lerder and any other
Borrawer may agree to extend, modify, forbear or make any accommodations with regard to the terris of this Security
Instrument ar the Note without that Bortower’s consent.

13, Loan Charges, II the loan secured by this Security Instrument is subject to a Jaw which sets maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan charge shai! be reduced by the amount
necessary to reduce the cherge to the permitted limit; and (b} any aums already collected from Borrower which

- exceedad permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making & direct payment to Borrower, If 4 refund reduces principal, the reduction
will be treated as 4 partiai prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first olaas mail unless applivable law requires use of another method, The notice shall be dirested o the
Property Address or any uther address Borrowor designates by notice to Lender. Any notice to Lender shali be given by
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(E’fimt ctass mall to Lendor's address stated herein or any other address Lender designates by notice to Borrower, Any
" notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
&‘provided in this paragraph.
2 15. Governing Law; Severability. This Security Instcument shall be governed by federal law and the law of the
£, jurisdiction in which the Property is lacated. In the avent that any provision or clause of this Security Instrument or the
1 Note confiicts with applicable law, such conflict ahall not affect other provisions of this Security Instrument or the Note
i which can be given effect without the contlicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable.
é 6. Burrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17, Transter of the Property or a Bonelicial Intorest in Borrower, If all or any part of the Property or any
interest in it is suld or transforred (or if a beneticial intereat in Borrawer is sold or trunsferced and Borrower is not a
. natural person} without Lendor's prior written consent, Lender may, at its option, require immediate payment in full of
al} sums secured by this Security Inatrument. Flowever, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dato of this Security Instrument,
It Lender exer<ises this option, Lender shall give Borrowsr rotice of acceleration, The notice shall pravide a period
5 ol not less than 3v dzys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
. by this Security Instzuraent, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted bythis Secutity Inatrument without further notice or demend on Borrower,

18, Borrower's Righ< ta Reinstate, If Borrower meets cortain conditions, Borrower shalt have the right to have
enforcement of thia Security lneizument discontinted at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify fo! rainstatemant) before sele of the Property pursuant to any power of sale contained in
this Security Instrument; or (b}Gatry of a judgment enfarcing this Security Instrument. Those conditions are that
Borrowsr: {a) pays Lendsr all sums whick then would be due under this Security Instrument and the Note as if no

. acceleration had occurred; (b} cures any. default of any other covenants or agreements; {c) pays all expenses incurred in
enforcing this Security Instrument, includir g but not limited to, resgonable attorneys’ fees; and {d) takes such action es
Lender may reasonably require to sesure thai tio lien of this Security Instrument, Lender’s rights in the Property and
Borrower's ohligation to pay the suma secured by tlas Security lnstrument shail continue nnchanged, Upon reinstatement
by Borrower, this Security Inatrument and the obligat’ans seoured hersby shall remain fully effective ag if no acceleration
had occurred, However, thig right to reinstate shall not app's-in the case of acceleration under parsgraph 17.

19. Salo of Noto; Change of Loan Servicer. The !ote or a partial ittereat in the Note (together with this Security
Tostrument) may be sold one or maore times without prioe naticz ta Borrower. A sale may result in a change in theentity
{known aa the "Loan Servicer”} that collects monthly peyments dre under the Note and this Security [nstrument, There
also may be ane or more changes of the Loan Servicer unrelated <o 1 sale of the Note, If there is a change of the Loan
Servicer, Borrowor will be given written notice of the change in accordrace with paragraph 14 above and applicable law.

The notice will atate the name and sddress of the new Loan Servicer 54 the a«ddress to which payments should b made.
The notics will also contsin any other infarmation required by applicablelay.

20. Hazerdous Substances, Borrower shall not cause or permit the preseace, use, digposal, storage, or release of
any Hazardous Substances on or in the Progerty. Borrower shall not do, nor aliow zavone else 1o do, anything affecting
the Property that is in violetion of any Environmental Law. The preceding two sents-corshall not apply to the presence,
uge, or gtorage on the Property of emall quantities of Hazardous Substances that cre generally recognized to be
appropriste to normal residentia) pses and 10 meinienance of the Property,

Borrower shall promptly give Lender written notice of any inveatigation, claim, demas d, irwruit or other action by
any governmental or regulatory agency or private party involving the Property and sny Mazacdous Substance or
Environmentat Law of which Borrower has actual knowledge, If Borrower learns, or is notified oy eny governmental or
rogulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take ail necessary remediat actiona in accordance with Environmentsi Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as tosic or hazardous substances (3

o by Enviranmental Law and the following substances: gasoline, kerosene, ather flammable or toxic pstroteum products, ¢

- toxic pesticides and herbicides, volatile solvents, materiale containing ssbestos or formaldehyde, and radioactive é

g materials, As used in this paragraph 20, "Environmental Law" means federal [aws and taws of the jurisdiction where the )

Property is located that relate to health, safety or environmentel protection. ey

by NON-UNIFORM COVENANTS, Borrower and Lender fusther covenant and agree aa follows: -

' 21, Acceleration; Remedies, Londer shall give notice to Borrower prior to acceleration fotlowing ?

. Borrower's breach of any covenant or agresment in 1his Security Instrument (but not prior to scceleration @

under peragraph 17 unless applicable law provides otherwise), The notice shall specify: (s) the default; {b) the

action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to -

Borrower, by which the default must be cured; and (d) that failure tc cure the defauit on or before the date
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l_ (_’f? apecified in the notice may result in acceleration of the sums secured by this Security Instrument, fareclosure by judicial
- K proceeding and sale of the Property, The notice shal] further inform Borrower of the right to reinstate after acceleration
and the right to ssuert in the foreclosure proceeding the non-existence of a delault or any other defense of Borrower to
acceleration and fureclosure. If the defsult is not cured on or before the date specified in the notice, Lender, st its option,
may require immediate payment in full of 2l sums sscured by this Security Inatrument without further demand and
may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled 1o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs
of title svidence,

42, Release. Upon psyment of 8!l sums secured by this Security Instrument, Lender shall release thig Security
lnstrument without charge to Borrower. Borrower shall psy any recordation costs,
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

b3

gt o8 S8t X Ts A 1T

24, Riders to tais fecurity Instrument. If one or more riders are exeruted by Borrower and recorded together
with this Security Inatiument, the covenants and agresments of esch such rider shall be incorporated inio and shall
amend and supplement the covanants and sgresments of this Security Inatrument as if the rider(s) were a part of this
Security Instrument. (Check apritirable box{es)]

Adjustable Rate Rider ECondominium Rider @ 14 Pamily Rider
(raduated Payment Rider Plsnned Unit Development Rider Diweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

VA Rider TR Other(e) lopecity)
M7YG RIDER FOR COVENANT 22

BY SIGNING BELOW, Borrower sceepts nd sgrses-to the terma and covensnis contained in thig Security

Instrument and in any rider{s) executed by Borrower and recoided with it,
Witnesses; - ﬁ
i ’wi'_: o — (S%U
THOMA S, RUDER ~Borrower
{Seal)
-Borrower
(Sea)) ). (Seal}
~Borrower ' ~Borrower
STATE OF ILLINOIS, Lol County ss:
w«'m PPV FREL VIV , a Notary Fublic in and for said county and state do hereby
portify that i
\enc A . Yudre
”\Qmas \L- E&\O\h’ 2n D et
, personally known to me (o be the same person{s) whose

name(s) subscribed to the foregoing instrument, appesred before me this day in person, and acknowledged that
+hev{ signed and delivered the said instrumentas v v free and voluntary act, for the uses and purposes

therein get forth, _
Givea un@?ﬁ?@?ﬁ@?@%ﬁﬁAﬂ b day of Movs v e , )T

. 8 _ Francine E. Whalum  » ,7L /e
My Commnam!n B PR, Coot, County, Stols of (nels Do Lot 1h -
4 My Commiasicn Expires 12022456 )C_._\-——-Wﬁry Public N
PYVVIVVYYVYEYY
m-ﬂﬂ“u iB40n Pagh 8 of 6 Farm 3004 9730

g XA SRS

L 8

2

-




" UNOFFICIAL COPY




C® =1 XXl T - 18 N

UNOFFICIAL COPY

MORTGAGE RIDER
POR COVENANT #22

THIS RIDER IS incorporated into 8 certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED tosesure MORTGAGE indebtedness; said MORTGAGE encumbers real property

commenly described as:

1) BORROWER and L.ENDER agreo thet notwithstanding anything contained in COVENANT
22 of the MORTGACE, LENDER is hereby authorized to charge a reasonable fee for the
preparation and delivery ¢ a FELEASE DEED,

2) BORROWER and LENDER agrer that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL - IOME LOAN MORTGAGE CORPORATION buy atl or
some of the LENDER'S rights under t'ie MORTGAGE, this RIDER will no longer have any

force or effect.

IN WITNESS WHEREQR, BORROWER hss executed tiis RIDER,

Y
e A /n\/ M < (SEAL)

THOMAS R. RUDER ‘BORROWER

A[_.._q{ ﬁﬂﬁ (SBAL)

/’ NANC (€ A, RUDER “COBORROWER
. /

&T.mcooe 191100 GLECTRONIC LAGER FOAMS, INC « {111202-8300 « (8D0)327+ D84S
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LEGAL DESCRIPTION RIDER

PARCEL 1: THE SOUTH 17.13 FEET OF THE NORTH 68,10 FEET OF THE EAST
48.0 FEET OF 1LOTS 1, 2, 3, 4, 5 AND 6 TOGETHER WITH THE NORTH-SOUTH
ALLEY VACATED GCTOBER 5, 1995 BY DOCUMENT 95679543, LYING WEST OF
AND ADJOINING LOTS 1 TO 5 AND LYING EAST OF AND ADJOINING LOT 6
AFORESAID, IN BAXRD AND BRADLEY‘S SUBDIVISION OF THE NORTH 4 ACRES
OF THE WEST 10 ACRES OF THE SQUTH 25 ACRES OF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, ALSO PART
OF THE EAST 20 ACRES OF THE SQUTH 25 ACRES OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SAID SECTION 6, TOWNSHIP 39 NCRTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCEL 2+ MON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR

INGRESS ANL - EGRESS OVER ARD UPON PROPERTY ADJOINING PARCEL 1
DESCRIBED ai'% JET FORTH IN DECLARATION OF EASEMENTS, RESTRICTIONS
AND COVENANTS ¥R ROBEY SQUARE HOMEOWNERS' ASSOCIATION RECORDED AS
DOCUMENT 95728007 AND BY DEED RECORDED AS DOCUMENT .

PERMANENT INDEX NUMBERS:

AND OTHER PROPERTY)
AND OTHER PROPERTY )

17-06~121~-043-0000 (AFFLCUS PARCEL
17-06~121-044-0000 (AFFECYS TARCEL

AND OTHER PROPERTY)
AND OTHER PROPERTY )
AND OTHER PROPERTY)
AND OTHER PROPERTY)
AND OTHER PROPERTY)
34D OTHER PROPERTY)

17-06~121-040~-0000 (AFFECTS PZRCIL
17-06~121-041~0000 (AFFECTS PAROZL
17-06-121-042~0000 (AFFECTS PARCES
17-06-121~043-0000 (AFFECTS PARCEL
17-06-121-044-0000 (AFFECTS PARCEL
17-06-121-045~0000 (AFFECTS PARCEL

MW NN | il o

COMMONLY KNOWN AS:
1306 NORTH DAMEN AVENUE, CHICAGO, ILLINOIS 606?2

The Mortgagor also hereby grants to the Mortgagee, ils ancccesgors
and aseigns, as right and easements appurtenant to the cuvliject unit
described herein, the rights and easements for the benefi: of said
Unit set forth in the Declaration of Eassements, Restrictilve and
Covenants.

This Mortgage is subject to all rights, easements and covenants,
restrictions, and reservations contained in said Declaration the
gsame as though the provisions of said Declaratlon Wwere recited and
stipulated at length therein.’

JUISBRSE
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ADJUSTABLE RATE RIDER

(1 Year Treasury lndex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thia 14 day of NOVEMBER
1908 . snd is incorporated into and shall be deemed to amend and supplcmcnt the Mortgege, Deed of
Truat or Security Deed (the "Security Instrument”) ol the same date given by the undersigned (the
"Borrower") 10 secure Borrower’s Adjustable Rate Note (the "Note” ) to
B . THE NORTHERN TRUST COMPANY
- {the "Lender™) of the same date and covering the property described in the Security Instrument and Jocated

el & (S S et 21T SN

B at; 1306
R Moyl XO0 N, DAMEN ST., UNIT #9,
I\FP‘{’ CHICAGD, 1L BOB22

¢ [Property Addrous)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TPE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S '"EREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Londer frther covenant and agree as fo)lows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestciieof 7,128 %. The Note provides for
changes in the interest cate and the monthly paymants as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Datos

The interest rato I will pay may change on thefirstday of ©~ © DECEMBER , 2000 , and on
that day every {2th moath thereslter. Euch date on which my aterest rate could change is called & "Change
Date.”

(B) The Index

Beginning with the lirst Change Date, my interest rate will be buced op an Index. The "Index" is the
wookly average yield on United States Treasury securitiea adjusted to a consiat maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure availahie igiof the date 45 days before
sach Change Date s called the "Current Index.”

If the Index is no longer avsilsble, the Note Holder will choose 8 new inasx which {s based upon
comparable {nformation, The Note Holder will give me notice of thischoice.

(€) Calculation of Changes

Before each Change Dste, the Note Holder will calculate my new interest rate by adding W AND THREE

QUARTERS percentage point{a} { 2,780 %) to the
.Current [ndsx, The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D)} below, this reunded smount will be

- my new interest rate until tho next Change Date,

MULTISTATE ADJUSTABLE RATE BIDER-ARM 5-2 -Singls Family- Fannie Mae/Frecdiz Mac Uniform Instrument

Page t ot 2 1 Form 3111 3/8%
@D, -8228 010w vMP MORTGAGE FORMS + 31312838100 « {800ISZ1-7291 mﬁi MAE

. B

P IIZBS6

IL 000012884




UNOFFICIAL COPY




UNOFFICIAL COPY

§oooe
R,
T
f!ﬁ The Note Holder will then determine the amount of the monthly payment that would be sufficient to
2 ropay the unpaid principal that [ am expected to owe et the Cliange Date in full on the Maturity Date at my now
4 interest rate in subatantially equal payments, The result of this calculation will be the new amount of my
monthiy payment,
% (D) Limits on Interest Rate Changes
& Theinterest rate ] am required to pay at the first Change Date will not be greater than g, 126 %
or lesa than 5,128 %. Therealter, my intereat rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of intorest I huve been paying
- for the precading twelve months, My interest rate will never be greater than 13,126 .
" (€} Effective Dato of Changes
" g My new interest rate will become elfective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the samount of my
monthly prment changes again,

(F{n‘o' ice of Changes

The No*c Holder will deliver or mail to me a notice of sany changes in my interest rate and the amount of
my monthiy 8y nent before the effective date of any change. The netice will include information required by
law t% be gi gen o and also the titleand telephone number of a person who will answer any question | may have
regarding the notive.

B TRANSTEROr vIiE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 o tha Security Instrument i amended to read as follows:

Transfer of the Peogerty or s Beneficial Interest in Borrower, If all or any part of the Property or
any interest in it is sold or sransferred (or if 8 beneficial interest in Borrower is sold or transferred and
Borrower is not & netural persor) without Lender's prior written vonsent, Lender may, st its option, require
immediate payment in full of all suina vecured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by lederal Jaw 85 of the dats of this Security Instrument, Lender
aiso shall not exercise this eption if: (8} Porrower causes to be submitted to Lender information required by
Lender to evaluate the intended tranafere( as i 2 new losn were being made to the transferee; and (e!?) Lender
reasonably determines that Lender's security v iii not be impaired by the loan assumption and that the risk of 8
breach of any covenant or agresment in this Securily instrument is acceptable 1o Lender,

To the extont permitted by applivable law, Lender may charge a reasonable fes as a condition to Lender's
consent to the loan assumption, Lender may also requirs, the transferes Lo sign an assumption agreement that is
scceptable to Londer und that obligates the transfereetoerp ali the Eromise& and agreements madein the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrumentuniess Londer releases Borrower in writing,

It Lender exercises the option to require Immediate paymesian full, Lender shali give Borrower notice of
acceleration. The notics shell provide a period of not less than 30 duys irom the dete the notice is dolivered or
mailed within which Berrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this perind, [.ender may invoke uny r2medies permitted by this Security
Instrument wishout turther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenants contained in this

Adjustable Rate Rider, _
g /4) M (e
THOMAS. R. RUDER -Borrower
Al
1{{ — ‘74{ GAL e {Seal)
| nylwbla y RUDER -Borrowsr
| ‘, {Seal)

: : ~Brrower w
A (Seal) @
,;‘ . ~Borrnwor N
' o

m ~B228 510w Pege 2 01 2 Farm 3111 $/85
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