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MORTGAGE % [131:8115963-702

THIS MORTGAGE ("Security instrument") is given on NOVEMBER 14 1995
The Mortgagor is F.O.R.U.M, BY YESSE B YEHUDAH AND F.0.R.U.M. BY ‘P‘-IILLIP
BRADLEY

whose address is 7510 S SAGINAW
CHICAGO, IL 60646

("Borrower(s}"). This Security Instrument is given to LEGFND MORTGAGE COMPANY, AN ILLINOIS
CORPORATION

which is organized and existing under the laws of STATE OF(IL ' , and whose address is
906 LACEY AVENUE, LISLE, IL, 60532

("Lender"). Borrower owes Lender the principal sum of SEVENTY ELGHT -THOUSAND SEVEN HUNDRED ~--
FIFTY AND NO/100 Dollars

(U.S. $78,750.00 ). This debt is evidenced by Borrower’s note dawes tie sume date as this Security Instrument
{"Note"), which provides for monthly payments, with the full debt, if not paid earlier, avs and payable on DECEMBER 1,
2025 | This Security Insirument secures to Lender: (a) the repayiment of the debt evid:nced by the Note, with interest, and

ail renewals, extensions and modifications of the Note; (b) the payment of all other sums, with inerest, advanced under Paragraph

6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenrats :nd agreements under this :
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convev o Lender the following Mg
described property localed in HARVEY CITY COZK County, Hlinois: > .

SEE ATTACHED LEGAL

.. "

[ ey
9u82&304
"PROVISIONS PERTAINING TO RELEASE ARE CONTAINED IN THE
REHABILITATION RIDER WHICH IS ATTACHED TO THIS MORTGAGE, AND
MADE A PART THEREOF,"

FHA-82118 (5/95) {
Lasur Forms Inc. (900) 448.3665 \
LiFT #FHAS2116 6/95 Page 1of 5 Initla i




UNOFFICIAL COPY




‘ UNOFFICIAL COPY
which has the address of 14637 § CENTER AVE C 0 e Y Y uaRyRY
| Strowt} ICisyl

ILLINOIS 60426 ("Property Address");
[State} 1% Code]

TOGETHER WITH all the improvements now or hereafter erccled on the property, and afl easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and steck and it fixtures now or hereafter u part of the
property. All replacements and additions shall also be covered by this Security Instrument, All of the foregoing is referred to

in this Security Instrument as the "Property”,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is uncncumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all clnims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘ .

1, Fayment of Ecincipal, Interest and Late Charge. Borrower shali pay when due the principal of, and interes! on, the
debt evidenced by the Naie and [ate charges due under the Note,

2. Moathly payment ol Taxes, Insurance and Other Charges. Borrower shali inctude in each monthly payment, together
with the principal and intcrest 2z set forth in (he Note and any late charges, a sum for (a) taxes and special assessments levied or
to be levied against the Property, %) (casehold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any year ip‘which the Lender must pay a mortgage insurance premium to the Secretary of Housing and
Urban Development (*Sceretary™), orin any year in which such premivm would have been required if Lender still held the
Security Instrument, each monthly paymeay shalt also include either: (i) a supt for the annual mortgage insurance premium to be
paid by Lender to the Secretary, or (ii} a-wewihly charge instead of & mortgage insurancs premium if this Security Instrument is
held by the Secretary, in a reasonable ameunt 10°o¢ determined by the Secresary, Except for the monthly charge by the Secretary,
these items are colled "Escrow ltems™ and the cume ogid to Lender are called "Escrow Funds®,

Lender may, at any time, collect aud holc amounts for Escrow ltems in an aggregate amount not {o exceed the maximum
amount that may be required for Borrower's escrow acedans under the Real Estate Settlement Procedures Act of 1974, 12 U.8.C,

§ 2601 ot seq. and implementing regulations, 24 CFR Puars 3500, as they may be amended from time 10 time ("RESPA"), except’
that the cushion or reserve permiticd by RESPA for unanticipried isbursements ar disbursements before the Borrower's payments
are available in the account may not be based on amounis due fordhe morigage insurance premium,

If the amounts held by Lender for Escrow Items exceed. the amounts permitied {o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts of funds held by Lender ut any time are not sufficient to pay the
Escrow ltems when due, Lender may natify the Borrower and require Borrower 10 make up the shottage or deficiency as permitted
by RESPA. '

The Bscrow Funds are pledged as additiona) securily for all suzus secirrnd by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shal: be credited with the balance remaining for ail
installment items (), (b), and (c) and any morigage insurance premium installment ipat Lender has not become obligated to pay
to the Secretary, and Lender shall prompuly refund any excess funds to Borrower. liniettiately prior to a foreclosure sale of the .
Property or its acquisition by Leader, Borrower's account shall be credited with any balraes remaining for all instaliments for &
items (a), (b), and (c). L1

3. Application of Payments, All paymems under Paragraphs ! and 2 shail be applied by Lender as follows: 09}

First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or 10 the mounthiy harge by the Secrerary N
instead of the monthly mortgage insurance preminm; i

Second, o any taxes, special assessments, leaschold payments ov ground rents, and fire, flood apd ciher hazawd insurance $
premiums, as required, |

Third, 1o interest due under the Note; Fe

Fourth, to amortization of the principat of the Note;

Fifth, to late charges due under the Noie,

4. Fire, Flood nnd Other Hazard Insurance, Borrower shall insurc all improvements on the i roperty, whether now in
existence or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, wheilicr now in existence or subscquently erected, against logs by floods 1o the extent required
by the Secretary. All insurance shati be carried with companics approved by Lender. The insurance policies and any renewals
shail be held by Lender and shall include loss payable clauses in {avor of, and in a form aeceptable 10, Lender, _

In the event of foss, Bosrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procecds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinguen; amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
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of the damnged Property, Any appl:calmn of the procteds to the principal shall not cxtend or postpone the due date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required to pay all outstanding indebteduess under the Note and this Security Instrument shall be paid to the entity legally

entitled thereto. _
In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the

indebtedness, all right, title and interest of Becrower in and to insurance policies in force shall pass to the purchaser.
5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afler the execution of

this Security Instiument and shall comtinue to occupy the Property as Borrower's principal residence for at least one year after the .
date of occupancy, unless the Secretary determines this requirement witl cause undue hardship for Borrower, or unless extenuating

circumstances exist which are beyond Borrower’s ¢ontrol. Borrower shall notify Lenders of any extenuating circumstances.
Botrower shall not commit waste or destroy, damage or subsiantially change the Property or allow the Property to deteriorate,

reasonable wear acd tear excepted. Leuder may inspect the Property if the Property is vacant or abandoned or the loan is in |

default. Lender may inke reasonable action to protect and preserve such vacant or abandonad Property. Borrower shail also be
in default if Borrowey, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the Joan evidenced by the Note, inctuding, but not
limited to, representaiions concerning Barrower’s occupancy of the Froperty as a principal residence. 1f this Security Instrument
is on a leaschold, Borrowe:r shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shaly-unChe mcrgccl uniess Lender agrees lo the merger in wriling.

6. Charges to Borrower-ard Protection of Lender’s Rights in the Property. Borrower shall pay afl governmental or
municipal charges, (ines and impositions that are not included in Paragraph 2. Borrower shall pay thesc obligations on time
dircctly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's requesi Borrower shall prompily-avinish o Lender receipts evidencing tiese payments.

If Borrower fails to make thesc pnyments e tiee payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrament, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptey; for condemnation or to enforce faws or regulations), then Lender may do
and pay whatever is necessary to protect the value of e Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2, _

Any amounts disbursed by Lender under this Paragraph ihall become an additional debt of Borrower and be secured by this
Security Instrument.  These amounis shall bear interest from the cate of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due anzt payable.

7. Condemnation, The procecds of any award or claim for dumrges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyarice in p]acc of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that rezmnins unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness upder the Note and this Security [nstruinent,
first to any delinquent amounts applied in the crder provided in Paragraph 3, and thesi *o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the muntiiv payments, which are referred to. in
Paragraph 2, or change the amount of such paymenls, Any excess proceeds over an aiount required to pay all outstanding
indebtedness under the Note and this Security {nstruntent shatl be patd 1o the entity legalty enidiled thereto.

8. Fees, Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acccleration of Debt,

{s) Default. Lender may, except as limited by regulations issucd by the Secretary in the cise of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i)  Borrower defaults by failing to pay in full any monthly payment required by this Security Insirument prior to
or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perforin any other obligations contained in this
Sccurity [nstrument,
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable Jaw and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Securily Instrument if;
{i)  All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal vesidence, or the purchaser or

grantee does so eccupy the Property, but his or her credit has not been approved In accordance with the requirements

of the Secretary.
(c) No Waiver, IF circumstances occur that would permit Lender to require immediate payment in fulf, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent cvents,
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{d) Regulations of HUD Secretary. In many circumstances rcguhtmns‘l{sucd by the Sedrcmry will limit Lender’s rights,

in the case of payment defauits, ta require immediate paymenl in full and foreclose if not paid. This Security Instrument
does not nuthorize acceleration or toreclosure it not permitted by regulations of the Secretary.

(v) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 15 from the date hereof, Lender may,
at its option and notwithstanding anything in Paragraph 9, requirc immediate payment in full of all sums secured by this
Sccurity Instrument, A written statement of any authorized agent of the Secrctary dated subsequent to

15 from the daic hercof, declining to insure this Security Instrument and
the Note sceured thereby, shalt be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
mortgage insurance premmm to the Secretary,

10. Reinstatement, Borrower has a right to be reinstated it Lender has required immediate paymeni in full because of
Borrower's faiture to pay an amount dug under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonab's avd customary attorneys’ fees and expenses properly associaied with the foreclosure proceeding. Upon
reinstatement by Borraveer, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
requited imraediate payzaent in full. However, Lender is not required to permit reinstatement if; (i) Lender has accepied
reinstatement after the cowrievcement of foreclosure proceedings within two years immediately preceding the commencement of
a current foreclosure proceidiag, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatemeni will adversely alfect te priority of the lien created by this Security Instrument,

L1, Borrower Not Released; “orbearance By Lender Not n Waiver, Extension of the time of payment or modification
of amortization of the sums sccured-Uy this Security Instrument granted by Lender to any successor in interest of Borrower shail
rot operate to reicase the liability of the riginal Borrower ar Borrower’s successor in interest. Lender shall not be required to
commence proceedings against any successcr in interest or refuse to catend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument oy reason of any demand made by the orlgmal Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the exercise of any
right or remedy. ‘

12. Successors and Assigns Bound; Joint aud Several Linbility; Co-Signers, The covenants and agreements of this

Security Instrument shail bind and benefit the successory and-sssigns of Lender and Borrower, subject to the provisions of

Paragraph 9.b. Borrower's covenants and agreements shall ‘oe juint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: () is co-signing this sesurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the ferms of this Security inst rument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ary «iver Borrower may agree to extend, modify, forbear or -

make any accommodations with eegard to the terms of this Security Instivzaent or the Note without that Borrower § consent,

13, Notices. Any notice to Borrower prowdcd for in this Seeurity Instrusient shall be given by delivering it or by mailing
it by first class roail unless applicable law requires use of another method. The siotice shall be directed to the Property Address

ot any other address Borrower designates by nolice to Lender. Any notice to Lendar ¢4iall be given by first class mail to ).ender's
address stated hercin or any address Lender designates by notice to Borrower, Any notice prowdcd for in this Security Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in Ziis paragraph

14. Governing Law; Severability. This Security Insirument shult be governed by Fede al inw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Incttitment or the Note conflicts with
applxcablc law, such conflict shall not affect other provmons of this Security Instrument or the Nute which can be given effect

without the conflicting provision. To this end the pmwsmns of this Security Instrument and the Note.ar; #cclared to be severable.
15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument;
16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the remis-and revenues of the

Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direcis 2ach tenant of the
Property 1o pay the rents te Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borcower’s breach of -
any covenaut or agreement in the Sccurity Instrument, Borrower shall collect and receive all rents and revenues of the Propenty -
as trustee for the benefit of Lender and Botrower. This assignment of rents constitutes an absolute assignment and not an

assignment for additional security only,

If Lender pives notice of breach to Borrower: (a) all rents reeeived by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
teceive all of the rents of the Property; and (c) each tenani of the Property shall pay all rents duc and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act thai would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter wpon, take conirol of or maintain the Property before or after giving notice of breach

to Borrower, However, Lender or a judicially appointed receiver may de so at any time there is a breach. Any application of

rents shall not cure or waive any default or invalidate any other right or remedy of Lender, ‘This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in fuil.

FHA-92116 (5/98)
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NON UNIFORM COVENANTS. Borrower and Lender further covenant nnd '1grc.c as foilows

17. Foreclosure Procedure. If Lender requires immedinte payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial procecding. Lender shall be entitled to collect alf expenses incurred in pursuing the
remedies provided In this Paragraph 17, including, but not imited to, reasonable attorneys’ fres and costs of title evidence,

18. Release. Upon payment of alf sums secured by this Security Instrument, Lender shall relense this Security [nstrument
without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestend, Borrower waives all right of homesiead exemption in the Property.,

Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenonts and agreements of each such rider shail be incorporated into and shall amend and supplement the
covenants and agrecmments of this Security Instrament as if the rider(s) were a part of this Secority Instrument, [Check applicable

box(es)!
D Condominium Rider D Growing Equity Rider D Planned Unit Dcvelbpmem Rider
D Gradunted Payment Ridet Other [Specify] 1-4 FAMILY RIDER

BY SIGNING BELOW, Borrower sccepns and agrees to the terms and covenants contained in this Security instrument and

in any rider(s) executed by Borrower and recorueawith i,
1 8. S{,M (Seal)

F.O.R.U.M. BY YESSE' B YEHUDAR Sorover

v Gy M%"W"\ {Seal)

F.O/R<U.M. BY PHILLIP BRADLEY™ -torown

Witnesses:

(Seal)

-Borrowor

(Seab)

-Borrower

{Space Gulaw This Line For Acknowtladgamant) -

STATE OF ILLINOIS, Aot~ Couniiy as

o N
1, p Anie . WL Qe , 0 Notary Public in and for z=ic-county and state,
do hereby certify that F.O.R.U.M. BY YESSE B YEHUDAH AND F.O.R.U.M. BY FHILLIP
BRADLEY ,
persanally known to me (o be the same person(s) whose name(s) ARE subscribed to the foregoing instrument, appeared
before e this day in person, and acknowledged thn THEY signed and delivered the said instrument as THEIR
free and voluntary sct, for the uses and purposes therein set forth,

Given under my hand and official seal, this  14TH day of NOVEMBER 1995 ,

OFFICIAL SEAL % y sz
My Commission expires: PATRICK W O'BRIEN (S e

NOTARY PUBLIC STATE OF ILLTNOTF
MY COMMISSION EXP. JUNE 71997 , Notary Public b

RECORD & REYURN TO: LEGEND MORTGAGE COMPANY

FHA-92118 (6/95) 906 LACEY AVENUE
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sk F]sg-lot 2-1n'aruyu-s N .
4_. and ‘:r% 4
Addition to

4N )
lock o in Young and Ryan’s Third

Harvey, said Young and Ryan/s Third adaition to Harvey being &
Subdivision to the Southeast 1/¢ of the Boutheast 1/4 of the
Northwest 1/4 and that part lying gouth of Vincennes Road of
the Northeast 1/4 of gaction 8, Townehip 36 North, Range 14,
Bgst of the Third Principal Meridian, in Cook County, T1linois;
also, |
PARCEL 2: Lots 23 and 24 in Block 3 in Young and Ryan’s' Thira
addition to Harvey, a gobdivision in Section 8, Tawnshig 36
North, Range 14, East of the Third Principal Meridian, h cock

County, Illinods.

PEXMANENT INDEX NUMBER: a9=08+221-053~0000
INDEX NUMBER: 29~08-221-056=-0000

PERMANENT
PERYV,NINT INDEX NUMBER: 29-08~221-031-0000

e

q .
0
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REHABILITATION LOAN RIDER ”&,

THIS REHABILITATION LOAN RIDER is made this 14TH day of NCVEMRBER,
1995, and is incorporated into and shall be deemed 1o amend and supplement the Morgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note") to

LEGEND MORTGAGE COMPANY, AN ILLINOIS CORPORATION

{("Lender") of the same date and covering the property described in the Security Instrument and iocated at:

14637 & CENTER AVE, HARVEY, IL 60426
[Proporty Aiirpas}

ADDITIONAL COVEMANMTS, In addition lo the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agiec o= follows:

A. Loan proceeds are to be advarzad for the premises in accordance with the Rehabilitation Loan Agreement dated
NOVEMBER 14 | 1995 , between Borrower and Lender. This agreement is
incorporated by reference and made = part of the Security Insteument, No advances shall be made unless approved by the
Secretary of Housing and Urban Develodmet.t or a Direct Endorsement Underwriter.

B. If the rehabilitation is not properly completed, performed with reasonable diligence, or is discontinued at any time except
for strikes or lockouts, the Lender is vested wit% fall authority to take the necessary steps to protect the rehabiliation
improvements and property from harm, continue exisong contracts or enter inlo necessary contracts to complete the
rehabilitation. All sums expended for such protection, exclysive of the advances of the principal indebtedness, shal! be added
to the principal indebtedness and secured by the Sccurity nstiozaent and be due and payable on demand with interest as set
out in the Note.

C. If Borrower fails ta perform any obligation under the loan, including the sammencement, progress and complelion provisions
of the Rehabilitation Loan Agreement, and such failure continues for a pedioG of 30 days, the loan shall, at the option of
Lender, be in default,

BY SIGNING BELOW, Rorrower accepts and agrees (o the terms and covenants contained in this Rebabilitation Loan Rider,

&
FO0 by toaso Rstohodd o &

F.0.R.U/M/ BY YESBE B YERUDAH gorows ]

(s
Fpkur &y Coy | (Seal) Go

F.O.R.U,M. BY PHILLIP BRADLEY  .sorows '™

(Seal)

‘Bnirawar

(Seal)

Borrowor

FHA-27821 {5/91)
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1-4 FAMILY RIDER

Assignment of Rents
LOAN# 000004996

3 1-4 FAMILY RIDER is made this 14TH diy of NOVEMBER , 1995 ,
and {s incorparated into and shall be deerned to amend and supplement Lhe Mortgage, Deed of Trust or Security Deed {the "Security
Instrument” } of the snme date given by the undersigned (the "Borrower™) to secure Borrower's Note io

LEGEND MORTGAGE COMPANY , AN ILLINOIS CORPORATION (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

14637 S CENTER AVE
HARVEY, IL 60426

[Propony Addrmss?

1-4 FAMILY COVENANTS. 1In addition to the covenants and agreements made in the Sconrity Instrument, Borrower and
Lender further eovenant ond agree as fellows:

A. USE OF PRUYERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the use of the
Property or its zoning clsssitication, unless Lender has agreed in writing to tiie change. Borrower shall comply with all laws, ordi-
nances, regulations and reqtirmments of any goveramental body applicable to the Property.

B. SUBORDINATE LY:N%.. Bxcept as permitted by federal law, Borrower shall mot allow any lien inferior to the Security
Instrument to be perfected agains( th: Property without Lender's prier written permission.

C. RENT LOSS INSURANCK. ~ Sorrower shall maintain insurance against rent loss in additon to the other hazards for which
insurance s required by Uniform Covenurts.

D. "BORROWER'S RIGHT TO REVNSTATE" DELETED. Uriform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES. Upor’ Lender's request, Borrower shall assign 1o Lender alt leases of the Property and ail
sccurity deposits made in connection with leases af the \Praperty. Upon the assigament, Lender shali have the right 1o modify, -extend
or terminate the existing leases and 1o execute new leases, in Lender’s sole discretion. As used in this paragraph E, the word "lease”
shall! menn "sublease™ if the Security [nstrument is ona lrasehold.

F. ASSIGNMENT OF RENTS. Borrower uncoadiiiznally assigns and transfers to Lender all the remts and revenues of the
Property, Berrower authorizes Lender or Lender's agents <o collect the rents and revenues and hereby directs cach tenant of the Prop-
erty to pay the rents so Lender or Lender's agents. However, /prior to Lender's Natice to Borrower of Borrower's breach of any
covenant or agreement in the Security Instrument, Borrower shakl coflect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower, This assipnment of rents const tutes an absolule assignment and not an assignment for addi-
tional security only, )

If Lender gives notice of breach 10 Borrower: (i) all rents received Uy Borrower shall be held by Borrower as trustes for benefit
of Lender only, to be applicd to the sums secured by the Sceurity Instrumen?; £ Lender shail be entitled to collect and receive all of
the rents of the Property; and (iii) each tenant of the Property shail pay all ‘reate due and unpaid to Lender or Lender’s agent on °
Lender's written demand to the tenant. '

Borrower has not executed uny prior assignment of the reats and has not and v ill not perform any nct that would prevent Lender
from exercising its rights under this paragraph F.

Lender shall pot be required to cnter upon, take contral of or maintain the Proper y Defore or after giving notice of breach to
Borrower. However, Lender or a judicially appeinied receiver may do so st any time theress = breach. Any application of rents shail
not cure or waive any default or invalidate any other right or reinedy of Lender. ‘This astigniment of cents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full. ’

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oragreomont in- which Lender has an
interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies perrated by the Security Initru-
fient.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this 1-4 Fannyt Rider. w
o
LN
)
tv
A 8 . e ol
F.O0.R.UM{ BY YESSE B YEHUDAH uv"io__;u
Safrmn B Eoun 1¥2a1)
F.O.R.U.M, BY PHILLIF BRADLEY -~ aower
(Seal)
«Borfowor
(Seal)
-Eorrowor
MULTISTATE 1-4 FAMILY RIDER - Fannle Mae/Freddie Mac Unlform Instrumont Form 317( 10/86
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