UNOFFICIAL GOPY

95826329

. DEPT-Q1 RECOROING $39.00 -

. T4ODID  TRAN 34D 11/29/95 14:03:00
. FAB O W 95-—-3263‘79
COOK COUNTY RECORDER

When Recorded Mail To: Box 370

United Financial Mortgage Corp.

600 Enterprise Drive, Suite 206 60
Ok Brogkn I mots 60521 ARROYO 1/ _

> ﬂ UFMCH 6526945 VoA
[Spuce Above This Line For Recording Data] ‘

EFHA Case No. _ J

~ State of 1llinois MORTGAGE 131:8105240-
THIS MORTGAGE ("Sccuiity instrument”) is givenon  NOVEMBER 21, 1995 . The Mortgagor is

JAVIER ARROYQ, MARRIED TO MERCEDES ARROYO and HUMBERTO HERRERA, UNMARRIED, IN
JOINT TENANCY ("Borrower™). Thiy Security Instrument is given lo UNITED FINANCIAL MORTGAGE CORP,,
which is organized and existing under to¢ laws of ILLINOIS, and whose address is 600 ENTERPRISE DRIVE, SUITE
206, OAK BROOK, ILLINOIS, 60521 ("Lender*). Borrower owes Lender the principal sum of SEXTY-EIGHT
THOUSAND FIVE HUNDRED FIFTY aMo)00/100ths Dollars (U.S. $68,550.00). This debt is evidenced by
Borrower's note dated the same date as this Securicy Instrument ("Note"), which provides for monthly payments, with the
full debt, if not paid earlier, due and payable on DZCEMBER 1, 2025, This Security Instrumeny secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the
payment of all other sums, with interest, advanced undes-peragraph 6 to protect the securily of this Security Instrument;
and {c) the performance of Borrower's covenants and agrecsieits under this Security {nstrument and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Leoder the following described property located in COOK
County, 1llinois:

SEE ATTACHED EXHIBIT "A"

955R6319

which has the address of 3252 WEST HIRSCH, CHICAGO [Strect, Cityl
Illinois 60647 t2ip Cotey {"Property Address”);
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LOT 23 IN BLCCK 6 IN PIERCE'S HUMBOLDT PARI AWDITION BEING THE EAST ¢l

1/2 OF THE NORTH 1/2 OF THE WEST 1/2 OF THE NORTH EAST 1/4 OF THE Z‘CC:

NORTH EAST 1/4 OF SECTION 2, TOWMSHIP 39 NORTH, MANGE 13, EAST OF gf
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .";,S =
&
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, tents, royalties, mincral, oil and gas rights and profits, water rights and stock and wi} fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccunw Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of vecord.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly peyieat of Taxes, Insurance, snd Other Charges, Borrower shall include in each monthly payment,
topether with the pridacipal and interest as set forth in the Note and any late chiarges, a sum lor (a) taxes and special
assessments levied or to e levied against the Property, (b) leasehold payments or ground reats on the Property, and (c)
premiums for insurance requued. under Paragraph 4. In any year in which the Lender must p:iyamortgagc insurance

premium to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium would -

have been required if Lender stil)cid the Security Instrument, cach monthly payment shall also include either: (i) a sum
for the annual morigage imsurance pram.urwi to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a
mortgage insurance premium if this Security Jusizument is held by the Secretary, in a reasonable amount to be determined
by the Secretary. Except for the monthly chargeby-the Secretary, these items are called “Escrow ltems™ and the sums paid
to Lender are called "Escrow Funds.”

Lender may, at any time, colleet and hold amouwits for Escrow ltems in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act of
1974, 12 U.S.C. § 260! et seq. and implementing regulations, 24.CFR Part 3500, as they may be amended from time to time
{"RESPA"), except that the cushion or reserve permitted by RESPA tor vianticipated disbursements or disbursements before the
Borrower's payments are available in the account may not he based on amouznis due for the mortgage insurance premium,

If the amounis held by Lender for Escrow Items exceed the amounts permittes to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, I the amounts of funds held by Lender avapy time are not sufficient to pay the Escrow
ltems when due, Lender may notify the Borrower and require Borrower to make up the sromtage or deticiency as permitted by
RESPA,

The Escrow Funds are pledged as additional security tor all sums secured by this Security Insirumant, If Borrower tenders to
Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for all instaliment
items (), (b), and (c) and any morigage insurance premium installment that Lender has not becorneoktigated 1o pay to the
Secretary, and Lender shall prompily refund any excess funds o Borrower. Immedintely prior to a foreclasure sale of the
Property or iis acquisition by Lender, Borrower's account shall be eredited with any balance remaining for ail mstallments for
ems (a), (b), and (o).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender 1o the Secretary or lo the monthly charge by the

Scorctary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground remts, and fire, tlood and other hazard
insurance premiums, as required:

Third, to interest due under the Note;

Fuurth, to amortization of the principal of the Note:

Fifth, to late charges due under the Noie,
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure ol improvements on the Property, whether now in
cxistence or subseguently crecied, against any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower

shall also insure all improvements on the Property, whether now in existence or subsequently erecied, npainst loss by

Noods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The
insurance policies and any renewals shali be held by Lender and shall include loss payable clavses in favor of, and ina
torm ncceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
prompily by Borrower. Each insurance company concerncd is hereby authorized and directed to make payment for such
loss ditectly to Lender, insiead of to Borrower and to Lender joimtly. All or any part of the insurance proceeds may be
applied by Lender, at its option, cither (a) to the reduction of the indebicdness under the Notc and this Security
instrumeni, first 1o any delinquent amounts applied in the order in peragraph 3, and then to prepayment of principal, or
{(b) 1o the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postponc the due date of the monthly paymems which are referred to in paragraph 2, or change the amount of such

payments. Any excéss-fasurance proceeds over an amount required to pay all outstanding indebtedness under the Note and

this Security Instrument shil! be paid to the entity legally entitted thereto.

In the event of forecinuurs of this Security [nstrument or other transfer of title to the Praperty that extinguishes the
indebtedness, all right, title and iv.crest of Borrower in and to insurance policies in force shali pass to the purchaser.

5. Occupancy, Preservation/ Maintenance and Protection of the Properfy; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days
after the execution of this Security Instriroznt-and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of dccupancy, uuless the Secretary determines this requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
notify Lender of any exicnuating circumstancer. Borrower shall not commit waste or destroy, damage or substantially
change the Property or allow the Property to deeriorate, reasonable wear and tcar excepted. Lender may inspect the
Property if the Property is vacant or abandoned or the Yo is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrower ritii also be in default if Borrower, during the toan application
process, gave materially false or inaccurate information or stuements to Lender (or failed to provide Lender with any

material information) in connection with the loan evidenced bvthe Note, including, but not limited to, representations

concerning Borrower's occupancy of the Property as a principal sosidence. If this Sccurity Instrument is on a [easehold,
Berrower shall comply with the provisions of the lease. If Borrower 2cvuires {ee title to the Property, the leasehold and
fec title shall not be merged unless Lender agrees to the merger in writing

6. Charges to Borrower and Protection of Lender*s Rights in the Property, Borrower shall pay all governmental or
municipal charges, fincs and impositions that are not included in paragraph 20 Sorrower shall pay these obligations on
time directly to the eatity which is owed the payment. If failure to pay woule avversely affect Lender's interest in the
Property, upon Lender's request Borrower shall prompily furnish to Lender receipts evisicncing these payments,

If Borrower fails to make these paymenmis or the payments required by paragraph.’, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or to cliforee laws ot regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and ender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. :

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note vate, and ar te
option of Lender, shall be immediately due and payable.

7. Condemantion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid fo Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrumemt. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first o any delinguent amounts applied in the order provided in paragraph 3, and thea to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are veferred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amouni required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity fegaily catitied thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{(n) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of alt sums sccured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

{b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums securcd by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, i sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Froperty is not occupied by the purchaser or grantee s his or her principal residence, or the purchascr
or grantee ctoes so occupy the Property but his or her credit has not been approved in accordance with the
requirements ot she Secretary.

{¢) No Waiver, If ¢irnomstances occur that would permit Lender to require immediate payment in full, but Lender
coes not require such payipents, Lender does not waive its rights with respect to subsequent events,

{(d) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will timit Lender's
rights in the case of paymeiit defanlts to require immediate payment in Tull and forcclose if not paid. This Security
Instrument does nol authorize accelerwion ar forectosure if nol permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Insirument and the Note secured thereby nol
be cligible for insurance under the Nutiona! Housing Act within 60 days from the date hereof, Lender may, at its
option and notwithstanding anything in pasapranh 9, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of zay authorized agemt of the Secretary dated subsequent to 60 days
from the date hereof, declining to insure this Security Instrument and the Note secured thereby, shall be deemed
conclusive proofl of such incligibility. Noiwithstanfing the foregoing, this optien may not be exercised by Lender
when the unavailability of insurance is solely due to Lexler's failure 1o remit 2 mertgage insurance premium to the

Secrelary,

10. Reinstntement. Borrower has a right to be reinstated if Lended Yas required immediate payment in {ull because of
Borrower's failure to pay an amount due under the Note or this Sieurity Instrument, This right applies even after
foreclosure proceedings are instituted, To reinstate the Sccurity Instrumedt, Borrower shall tender in a lump sum all
amounts required to bring Borrower's account current including, to the extent they are obligations of Bartower under this
Security Instrument, foreclosure costs and reasonable and customary attorneys' tecz nd expenses propetly associnted with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instririer? and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit.
reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreziosure proceedings within two
years immediately preceding the commencement of o current foreclosure proceeding, (if) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinstatement will adversely affect the priezit-of the lien created by
this Sccurity Lnstrument,

11. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the iime-of payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender (o wny successor in
interest of Borrower shalt not operate to release the liability of the original Borrower or Borrower's successor in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify nmortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or
remedy shatl not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and
convey that Borrower's interest in the Property under the terms of this Sccurity Iastrument; (b) is not personally obligated
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to pay the sums secured by this Security Instrument; and (c) agrees that Lander and any other Botrower may agree to

extend, modify, forbear or make any accommodations with regard to the terms of this Securify Instrument or the Note
without that Botrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 1o Lender's address siated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shail be governed by federal law and the law of the
jurisdiction in which. the Property is located. In the event that any pravision or clause of this Security Instrument or the
Nole conflicts with apoticable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given etfoct without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 1o be severpole.

15. Borrower's Copy. Boriowershall be given one conformed copy of this Security Instrament,

16. Assignment of Rents, Boiower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lendel or hender's agents to cotlect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender ur Lender's agents. However, prior to Lender's notice o Borrower of
Borrower's breach of any covenamt or agrecment. in the Security Instrument, Baorrower shall cellect and receive all rents
and revenues of the Property as trustec for the bénelit of Lender and Borrower. This assignmicnt of rents constitutes an
absolute assignment and not an assignment for addition=i sccurity only.

If Lender gives notice of breach to Borrower: (a) all tents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shail be entitled to
collect and receive all of the rents of the Property; and (c) cach tasitof the Property shall pay oil vents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not cxecuted any prior assignment of the rents and hasnot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Froperty before or after giving notice of
breach o Borrower. However, Lender or a judicially uppointed recciver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remeny of Lender. This assignment
of rents of the Property shail ierminate when the debt sccured by the Security Instrument is paid-in ‘ull,

NON-UNIFORM COVENANTS, Borrower and Lender finther covenant and agree as fellows;

17, Foreclosure Procedure, If Lender requires immedinte payment in full under paragrapi 9, Lender may
foreclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred in
pursting the remedies provided in this paregraph 17, including, but ot limited to, reasonable aftorneys’ fees and
cosis of title evidence,

18. Release. Upon paymemt of all sums securcd by this Sccurity Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Page 5ol 6 FIiA Nlinols Mortgape - 4/92

el




UNOFFICIAL COPY




UNOFFICIAL COPY

20. Riders to this Security Instrument. 1f one or more riders arc executed by Borrower and recorded togcthc.r with
this Sccurity [nstrumeni, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es}]

] Condomintum Rider [(JGraduated Paymemt Rider & Other [Specify] Adjustable Rate Rider
O Planned Unit Development Rider [JGrowing Equity Rider Homesicad Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Witnesses:

A ST dnnoy (Seal)
JAWLR ARROYO ~Borrower
/ _ / ey r‘-/c? Herye s (Seal)
HUMBERTO I{ERRERA Borrower
(Seal, (Seal)
Bortewer -Borrower

STATE OF ILLINOIS, COOK ' County ss;

4 PR "

1 P"A‘w" Cle D g(z o . & Notary Public e and for said county and state do hereby certify
that JAVIER ARROYO, MARRIED TO MERCEDES ARROYO and ZIUMBERTO HERRERA, UNMARRIFED, IN
JOINT TENANCY, personally known 1o me 1o be the same person(s) vhos: name(s) €<~ subscribed to the
foregoing instrument, appearcd before me this day in person, and acknowieused that ~F hev)  signed and
deliversd the smid instrument as —~F%2 i~ free and voluntary act, for the uscs and purposes therein sct forth.

Given under my hand and official scal, this ’?/( day of NP Y (

My Commission Expires: W = QZA

ury Public W
oFHcmL“EAL ‘»
PATRICK W O'BRIEN -

Y PUBLIC STATE OF ILLY
NO‘.(r‘égMMl&‘i‘lON EXP. JUNE 7,097

ans6:

This [astrument was prepared by:

Glen A, Schap for:

United Financial Mortgage Corp.
600 Enterprise Drive, Suite 206
Oak Brook, Illinois 60521
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this 21ST day of NOVEMBER, 1995, aud is incorporaied
into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Security Deed
("Security Instrument”) of the same date given by the undersigned ("Berrower") to secure Borrower's
Note ("Note") to UNITED FINANCIAL MORTGAGE CORP., AN JLLINOIS CORPORATION (ihe
“Lender”) of the same date and covering the property described in the Security Insirument and located at:

252 WEST H’KSCH, CHICAGO, ILLINOS 60B8% 60651 "ép/('f’ﬂ;r.y
( ~

(Property Address] W

THE NOTE CONTZINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In widition to the covenants and agreements made in the Security
lnstrument, Borrower and Lender further ecvziant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNTLS

{A) Cliange Date :

The interest rate may change on the first day of APRIL 1997, and on that day of each succeeding year.
“Chiange Date” means cach date on which the interest rate eao'd ehunge.

(B) The Index

Beginning with the first Change Date, the inferest rate wili oc based on an Index. "Index” means the
weekly average yield on United States Treasury Securitics adjusted (0 a constant maturity of ane year, as
made available by the Federal Reserve Board. "Current Index” meari the most recent Index figure
available 30 days before the Change Date, If the Tndex (as defined above) i oo longer avaitable, Lender
will use as @ new Index any index prescribed by the Sccretary, As used in thig Rider, "Secretary” means
the Secrctary of Housing and Urban Development or his or her designee. Lender will give Borrower
notice of the new Index,

(C) Culculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin/of THREE
percentage poini(s) (3.00%) to the Current Index and rounding the sum to the nearest one-eighth of one
percentage point (0,125%). Subject w0 the limits staied in paragraph (D) of this Ridey, this rounded
amount will be the new interest rate uniil the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Dae. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the inttial interest rate.

Page 1 of 2 FHA Multistnte ARM Rider - 2/91
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance ir full at the
maturity date at the new interest rate through substantially equal payments. In making such calcutation,
Lender will use the unpaid principal balance which would be owed on the Change Dale if there had been
no default in payment on the Note, reduced by the amount of any prepayments to principal. The result of
this calculation will be the amount of the new monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (i) the Change Date, (iii} the old interest rate, (iv) the new interest rate,
(v) the new monthly payment amount, (vi) the Curtent Index and the date it was published, (vii) the
method of <aleulating the change in monthly payment amount, and (viii) nny other information which may
be required by law-from time to time.

(G) Effective Date of Changes

A new imerest rae calculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change” Uute. Borrower shull make a payment in the new monthly amount beginning on
the first payment duic which oerurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no ebligation to pay any increase in the
monthly payment amount calcu!2ies’in accordance with paragraph (E) of this Rider for any payment date
occurring fess than 25 days after Leader has given the required notice, If the monthly payment amount
cafculated in accordance with paragtach (E) of this Rider decreased, but Lender failed to give timely
notice of the decrease and Borrower made «ny monthly payment amounts exceeding the payment amoust
which should have been stared in a timely nodze, then Borrower has the option to either (i) demand the
return io Borrower of any excess payment, Vith interest thereon at the Note rate (a rate equal to the
interest rate which should have been siated in a imely notice), or (ii) request that any excess payment,
with interest thereon ar the Note rate, be applicd as puyirent of principal. Lender's obligation to return any
cxcess payment with interest on demand is not assignabie-even if the Note is otherwise assigned before the
demand for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the ierms and covenants contained in this
Adjustable Rate Rider.

LTAYGA Annubd (Seal)
JAYIER ARROYO -Bormwer

% 0! b d 2 Mrxrspe oo, (Seal)

UMBERTO HERRERA -Borrower

(Seal)

-Barrower

Puge 2 of 2 FHA Multistate ARM Rider - 2/91
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This Rider, attached ta and macle part of the Morigage between JAVIER ARROYQ, MARRIED TO
MERCEDES ARROYO und HUMBERTO HERRERA, UNMARRIED, IN JOINT TENANCY (the
*Rorrower”} and UNTTED FINANCIAL MORTGAGE CORP. (the "lLender”) dated NOVEMBER 24,

1995, Supplements the Mortgage as follows:

MERCEDES ARRDYO is signing this rider to the mortgage to walve, discliim and
telense all rights and bencfits, IF any, under ov by virtue of the homestend
exemptions law of the State of Uiinois and the linols Marclage and Dissolution of
Marriage Act, and fo subordinate all equitable interests in the property, if any (o
the lien of this martgage.

N pdien Anney O MQ‘(cQ&QS ™Y CONO
JAVIER ARROYO ’ MERCEDES ARROYO
) W, N
HUMBERTO HERRERA
State of JLLINOIS
County of COOK
1, /;H' art iy w- L l-:)l 6 . a notary public, in and for the coumy and Star:

aforesaid, Do Hereby Cenify That JAVIER ARRCYO amt HUMBERTO HERRERA and AIERCEDES
ARROYO personally knewn 1o me to be the same perzon whose aame is subscribed to the loregoing
instrument, appeared befors me this day in person and acknowledged that he/she signed, sealed, and
delivered the said instrument as hisher free and voluntary act for the uses and purposes therein set
forth, inchuding the relense and walvee of the tight of homestead.

Ao I @_Q/__)__.‘

Given ‘énﬂcr my hand and Notasial Sealthis 7./ dayof
>

AD. 18
Tl o -
S A ra K‘\,a o BN
THIS INSTRUMENT WAS PREPARED BY: otary Public £
GLEX A SCHAF FOR: /N Q
Unitad Financial Morigaga Corp. SERTCIAL TEAL .
500 ENTERTRISE DRIVE, SUITE 206 PATRICK W O'BRIEN !
OAK DROOK, ILLINQIS 6052t OTARY PUBLIC STATE OF HLLINOIS
‘NMY COMMISSION EXP. JUNE7,1397

Rider (o Mongage Walser of Homesiead
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PREPARED BY: GLEN A. SCHAP
UNITED FINANCIAL MORTGAGE CORP, 95826430
600 ENTERPRISE DRIVE, SUITE 206
OAK BROOK, ILLINOIS 60521

AND WHEN RECORDED MAIL TO Box 3 70

NAME UNITED FINANCIAL MORTGAGE CORP, « DEPT-01 RECORDING $25.00 |

ADDRESS 660 ENTERPRISE DRIVE, SUITE 206 . TH0010 TRAN 3409 11/29/95 15¢03:00
CITY & OAK BROOK, ILLINOIS 60521 . HAE 3 C.) 958246330
STATE ?/ ,)/ LOAN NO. 6526945 : COOK COUNTY RECORDER
Qr 44? _ SPACE ABOVE 'THIS LINE FOR RECORDER'S USE____ o
i
Corporation Assignment of Real Estate Mortgage a S w .
M\

FOR VALUE RECEIVED. the undersigned hereby grants, assigns and transfers to COUNTRYWIDE
FUNDING CORPORATION il the rights, title and interest of the undersigned in and te that certain Real
Estate Mortgage exccuted by~ JAVIER ARROYO, MARRIED TO MERCEDES ARROYO and
HUMBERTO HERRERA, UNMAGRIED, IN JOINT TENANCY and dated NGVEMBER 21, 1995, to
UNITED FINANCIAL MORTGAGFE CORP, n corporation organized under the laws of THE §TATE OF
ILLINOIS and whose principal place 0! business is 600 ENTERPRISE DRIVE, SUITE 206, OAK
BROOK, ILLINOIS 6852t and recorded i Book/Volume No. , PREES(s) , A8
Document No. , CCUOR County Records, Siate of JLLINOIS described
hereinafier as fotiows: 9826329

SEE ATTACHED EXHIBIT "A®

95826330

ALSO KNOWN AS: 3252 WEST HIRSCH, CRICAGO, ILLINOIS BOg? 60651
g
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