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ASSlGl\ MENT OF HENTS

THIS ASSIGNMENT DF RENTS IS CATED OCTOBER 15, 1995, hetwaon Wolcloch Sawn and Andrew Szezygiel,
ns tanants in common, whoso address Ia 2737 Highlang Avanie, Evanalon, IL 80201 {relorred 0 bolow ng
“Grantor"), nndl Parkway Bank & Trusi Company, whoee add ona la 4000 Norlh Harlem Avonuo. Harwood
Heights, 1L 60656 (referred tu bolow ne “"Lander"). N

ASSIGNMENT, For valuable consideration, Grantor ansigns and convivs in Lontder all of Grantor's rmhl. litle,
and intorest in and to the Renty from he following described Proporiv-iosnted in Cook Counly, Staln of
Mingls;

LOT 25 IN BLOCK 10 IN CLYHOURN AVENUE ADDITION TO LAKEVIEV-AND CHICAGO, IN THE
NORTHWEST /4 QF SECTION 30, TOWNSHIP 40 NORTH, RANGE 4, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Tho Real Property or lla pddresn s commonly known oo 2962 N. Onkloy, Chicago, k. 20618, The Roul
Proparty tax idantitication numbor 18 18=30- 1 13-(k6-0000.

DEFINITIONS. Tho following words shall niwa tho Jollowing mesnings whin used i (s Agsignmont. Tormme s
otharwise dodingd in this Assignmont shall have tho moanings @tebutad 1o such toims in tha Undorm Commucla)
Codn. Al rotorencas (e dolie amounts shadl moan amounis [ fiwdet manay of tho Uniled Staton of Amorica,

Aasignment,  Tha word “Assignmant® maans [his Agsignmont of Ronts batwaon Geamtor and Lendor, and
includos without lnttion all assigomems and goewrily Imons) provisions telating t the Ronls.

Evanl of Defaull, Tho words “Evont of Dafagit" maan ard inclode without limition any of tha Events ol
Defauit et furth Dolew In e section Gillog " Evonts of Dataotl.”

Grantor. Tho ward “Grantor” muang Wojciech Sawa and Andraw Szezyglal,

Indebledneas, The word "Indabiodnoss” means @ principal and Inrost payiio undar the Now and any
amounts oxpondod or advanced by Landse 1o dlsehargn oblipations of Grantor or axpensed incorrad by Londe
to onforco ohligatons of Grantor andar this Assignmont, togethar with Intergst on 8uch amcunty e providod in
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vy 10-18-1995 ASSIGNMENT OF RENTS Page 3
.- Loan No 19 {Conlinved)
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*';',f the Proparty.

L Cpmpﬂance with Lawe, Lendor may do any and all things 1o exacute and comply with the laws of the Stas ol
! Winois and dlse all othor faws, rales, orders, ordinaneas and requiraments of all aihor govermmintal ngancios
i aflecting the Propeny.

by Laase the Properly. Londer inay rent of lease tha whoky or any part ol the Prapaiy lor such tnm or lerms
'3 and on such ronditions as Lendor may dom approgorigte.

b,

Employ Agenls.  Lendor may engage such agent of ru;)n-mts ag Londer may doem approgriato, sthar in
L’cxlF\:tclurl § name or in Grantir's rame, to ent and manage the Property, including the collection and applicanon
ol Rents,

Other Acls, Lender may do all such athar things and acts with resnect (o the Proporly as Laoder may doom
appropriate and may act oxclusivaly and solely in tha place and stead of Grantor and 1o havo oll of tho powers
at Grantor far the pirposes stated abave,

No Requiremant to Act. Lunder shall not b required to dn any of the loregoing acts or things, e the tact
that Lender-shall nave porformed ang or more of tha forogoing acts or things shall nol require Londer 1o do
any other specitie act oi thing,

APPLICATION OF FENTS. All costs and expanses incurridd by Londer in conngetion with the Pronmlr shalt be for
Gramor's account arAondar may pay such costs and expengas from the Rants,  Lendr, in its solo dikgretion,
shall detormine the appticadon of any and all Rents rocalvad by it howaover, any such Rants rocaeivad by Lender
which aree not appliest 1o suceecnsts and expenses shilt bao u‘mlnml to tha Indeblodneds, Al expendituras itide by
Lander undar this Assignmiaesand ol roimbursed from the Romts shali become a pant of the Indobisdnnss
securerd Ly this Assignment, amd shall be payable on domand, with idtivost ot the Noly ratle bom date o
oxpondituce untit pald.

FULL PERFORMANCE, Il Granor nays all of the Indobtadness whan due_and othorwise parforms ol the
obligations impasad upon Gramtor uader-this Assigement, the Noig, and the Rolatad Documoents, Landar shall
axecule and detiver to Grantad & surablhe sadlslaction of this Assighmon and sultablo statements of termination of
any financing stateinem on lle evidonciag-Landor's socurlly interest i the Bents and the Propenty.  Any
termination fae required by law shall bo paidoy. Gramtor, If pormittad by applicabie law. !4, howavar, pityment is
male by Grantor, whother volumtanly or etherviss. or by guacantor or by any third panty, on thy Indebtedoess and
thareafior Londer is forced 1o romit the amount.aithal payment {(n) 10 Grantor's trustee in Dankrupley or 10y
similar person under any foderal or stale bankrupiee-iaw or law for tho rello! of deblors, 4} by reason of any
judymant, deceae or ortdor of any court or administee tive bty having jurlsdiction avar Londar or any of Londer's
properly, or (¢} by raason of any sottamant of compiise 2 any clalm mada by Lender with asy chidmant (inchuding
without imitation” Grantory, the Indeblodness shall bo caraidored unpald for the purpose of anforcamant of g
Agsignment and this Assignment shall contibue o by effociva or shall he roingtaled, as the case mity he
notwithatanding any cam:u.)lfnnun of this Aystgnmaent or of any pata o olher inslrumont o :1<'fnmmnu avidencing
thy Inctabtednoss and tha Promerly will continee 16 sseura the aronnt rapaic or recovn ed to the samn exten as |
that amaunt nevar had boen orginally recaived Dy Londir, and Glgatar shall be hound by siny judament, decrog,
ordas, sattiemant or compramise ralting o the ndeblodness o 10 s agsignment.

EXPENDITURES BY LENDER, 1l Giantor fails ta comply with any {)w»f;‘:im of hig Assignmant, or il any deton or
{)rucm)(lmg is commonced that would matarinlly alfoet Londor's [ntarasts i tha Propoity, Londer on Grantor's
yehaif may, but shall not bo raguited 1, 1ako any action that Londer deems zppropriata, Any amount thig Londor
expands i 50 dolng will o imerest al tha ite chargod undar the Note fromavs eala incurcod o pain by Lende
1o the dalo o mpﬂ*munt by Grantar.  All such oxpansos, al Landar's aption, will' 50 ho payable on demand, {b)
be added 10 the balanco of tha Note and ba apporionad among and bo payabie wih any Installment payments to
becorno duo during aithor (i} the term ol any applicablu InSUrANGe potlcr or (1) tho racodiing term of the Nala, of
[c} ho treited as a baltoon payment which will bo dua and payvablo at the Noto's maturlt, . ~Thig Assignment ilso
will secura paymonl of these amoums,  Tho tights provided for in this paragraph shall edeSddition {0 zmt othw
ghts or any tomedios 1o which Lendor may he antitiod on account of the dathull. Any“such action by Londe
;ahalll not b construed as curing the dofiult 90 as 1o bar Lendor from any romody that il dhawise would hive
vl

DEFAULT. Each of the folfowing, at the option of Londer, shall constibite an gvent of delault (“Event of Defaul®)
undor this Assigamani:

Default on Indeblodness, Fatlura of Grantor 1o make any paymoent whaen dua on tha Induobiedness.

Compllange Defaull. Failuro to comply with any ather Lerm, obligmion, covenant or condition containad in (his {
Assigarment, the Note or i any of the Related Documems. 11 such o bailure is curable and f Grantor han no!
baun glvat a natice of a broach ol tha samn provislon ol (his Assignmaent within the pracading twolve (12)
months, it may boe cursd (and na Event of Dofault wili have oceueed) IF Gramtor, aftor Londor sends wrillan
notiee damanding curg ol suclt allura: () cured tha faidure whhin fiteon (15) cayg: or (b) I tha cure reouiras
more than fitteen (15) days, innadiataly mltinlos slops sufliciom 1o curd tha failuny and tharoaftor continues
and tc‘:or?pmm At roasonahle and necassary stops sulliclont 1o produco camplianca as goon as reasonably
practical,

Foise Staloments, Any waranty, roprosonttion or siatemant made o furnishad 10 Lender by or an buball of
Grantor under s Assignnment, tha Noto or the Relisud Documents i filse or misleading inany it
rospoet, tither now or at tho tmn mido o furnisheed.

Other Defawte, Failuro of Grantm Lo comply whh any eron, obligation, covenanl, or condition contitinod i iny
othor agreamant butwaon Grantor and Lantdar,

Death or Insolvoncy,  The daith of Grantor a1 tho dissulution oi tarmination of Geantor's oxistene s i1 going
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Multiple Partles, Al obligations ol Grantor undor this. Agsignmant shall by {m’m and novural, and all
reforences 1o Grantor shall moan each and ovary Geantor, This moasns (hat sach af the parsons signing bulow
is regponstbie tor all ebligations in this Assignmanl,

No Modification, Gramtor shall pot entor into any agreoment with the holdar o }my magage, dovd of teast, of
other socusily agrovmant which hag priorlly ovor Nlus Agsignmont by which thal agrmemant 8 moditied,
amonded, oxtondud, ¢ cenewad without the grior writtan conseny of Lendor, Gristor shndl caither tequogt nar
accepl any future advinces undor any such securlty agraement withoul the priar wrilton consont of Londer,

Severability. 1 a caurt of compalent jurisdicion finds any provision of this Aasl(lnnmm 1 Do invirdic or
unerforceable as W any porson o circumstanco, such linding shaif not ramdor that provision invalldd o
urepforcoable as to any ofhar parsons or cireumstances, i faasible, any such offonding provision shall he
deomed to ba modified 1o by within tha tmls of snforceabliity ar validity; howavar, I e olfending provision
cannot be so madilied, i1 shall e stricken and all othor provisions of 1his Asgignment in ait othee respects shall
romain valiZt and anforceablo.

Succoessors ~ad Agslgns.  Subjoct o tha limiations stated (n this Asmﬂmrmm on lanster of Grastar's
intorast, thig Assignmant shall ba bindiag upon and ingre o the bonell of tho parivg, theit sUCCOSSOrE and
assigns. i1 ownweeiio of (ha Propony bacomes vosted in a pecson other than Grartor, Londor, without natice
to Grantor, may-deni-with Granlor's succossors with referonce 1o this Assignmont and tha Indobtednass by
way of fothaarance araxtension without roloasing Grantar frem tha obligntions of hig Assignment or liabilty
unnaer the Indublodness.

Time s of the Easence. Tz is of the aysonce in the pardormanciy ol this Assignmant,

Walver ol Homestend Exeription, Grianlor horvly rélonsos gnd walvos all tghls and Bbanafith of the
nomastoad exerption laws of miestat of Hlinois as to all Indeblodnoss secured by this Assignment.

Waivers and Consenta. Londm ghallinot brr deemaed 10 have walvad any rights undor (his Assigamnt (o
uncier e Ralated Documents) unteae sueh waiver s I wrliing and signed by Lender. No doigy ar omission
on tha part ol Lendor in exercising any.dabt shall operate ag a walver of such rlght or any olhor right. A
waiver Dy any parly of & provision of s Assignmant shall not congtitute & waiver ol or prejudico the purt\{'s
rigtht otharwise 10 domand strict complignceowith that pravision o any othar provision,  No ol waivier Dy
Lendor, nor any courss of dealing holwoen {onde uncl Geanter, shall constitule o watvor of any of Lomder's
rights or any aof Grantor's chligations as o any fole ransacions,  Whonover censant by Londar is moquired
in this Assignmeni, the granking of such congent by Landuer in any instancn shall nat constitute continuing
gonsenl 10 subsegquent iNsnees whdre such consautscaquimsd.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL iz PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS,

GRANTOR:

T TAndrow Szcz;?fel o
'f

/
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