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THIS MORTGAGE (*Security lnativient™) in giveo on~ NOVEMBER 22, 1995 . The mortgagor 18
ZQSJ,RU*I‘H L. MC KEEL, A SINCLE ZZRSON, NEVER MARRIED
‘E ("Borrower”). This Security instrumeat is given 10
&) PRISM MORTGAGE COMPANY
i~ :
which is organized and existing under ths laws of THE STALE OF ILLINOIS , and whose
sddrecs is 350 WEST HUBBARD-SUITE 222
CHICAGO, ILIINOIS 60610 {/Lender"). Borrower owes Lender iho principel sum of

ONE HUNDRED TWENTY THOUSAND ANEL 00/100

Dollars (U.S. § 120,0006.00 }.
This debt is evidenced by Borrower's pote dsfed the same dato as this Sooirity lnsirument ("Note®), which provides for

monthly peyments, with the full debt, if not paid earlier, dus snd paysble on  DTCEMBER 1, 2025

Thia Security Instrument secures to Lender: (a) the repayment of the dobt evidenced by fhe Wote, with interest, and all rwewalq
extensions aad modifications of the Note; (b) the payment of alt other sums, with intenost, advanced under parsgraph 7 lo
protect the security of this Security lnstrutent; &ad (¢} the performance of Borrower’s coveisnis and agresments undes this
Security Instrument and the Note. For this puspose, Barrower doss hereby mortgege, grant and copsu to Leader the following

described property located in  COCK County, 1linois:
UNIT NUMBER D IN ORCHARD VILLAGE CONDOMINIUM AS DELINEATED (Qil A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1€, 17 AND THE SOUTH 22.4

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRI PTION ’u—_;
by
&
i
L
&1
LORSN T by
o F-2" % k i x n E Fg i
which bas the address of 190Y% NORTH ORCHARD-UNIT D , CHICAGO Strest, Chy ,
. iilinois 60614 Zip Cote ("Pmparty Addroess*);
. RLINOIS-Sinale Family-FNMA FHLMC UNIFORM
INBTRUMENT Form 3014 /%0
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this Security Instrument, Lender may give Borrower & nofice identifying the liea. Borrower shall satisfy the hen or take one or
more of the actions set forth sbove within 10 days of the giving of nolice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erscted on the
Property insured agsinst loss by fire, hazards included within the term "extended coverage™ and any other hazards, inctuding
fioods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
ihat Lender requires. The insursnce carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which ahal] not be unreasonably withheld. [f Borrower fails to maintain coverage deecribed above, Lender may, ut Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragreph 7.

All insurance policies and renewals shall be acceptable to Lendor and shall include a swndard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewsl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may meke proof of loes if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insursnce proceeds shall be applied to restoration or repair of the
Property damaged, i{ the restoration or repair i economically feasible and Lender’s security is not lessened. If the restoratior or
repair is not ecoucnically feasible or Lender’s security would be lesscaed, the insurance proceeds shsll be applied to the sums
secured by this Securit; 'nstrument, whether or not then due, with any excess paid tc Borrower. If Borrower abandons the
Property, or does not aasvio: within 30 days a notice from Lender that the insurance carrier has offered to settle & claim, then
Lender may coliect the insoiwire proceeds. Lender may use the proceeds to repair or restore the Property or to pay sum:
secured by this Security Instruivay. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principsl shall not exiend or
postpone the due date of the montly poyments referred to in parsgraphs 1 and 2 or change the amount of the payments, If
under parageaph 21 the Property is acquizer® oy Lender, Borrower’s right to any wsurance policies and proceeds resulting from
damage to the Property prior to the acquisitior snxll pass to Lender to the extent of the sums secured by this Security Instrament
immediately prior t the acquisition.

6. Occupancy, Preservation, Maintenance on. Protection of the Property; Borrowes’s Loan Application; Leasebolds,
Borrower shall occupy, establish, and use the Proper:y 4» Borrower’s principal residence within sixty days after the execution of
this Security Irstrument and shall continue to occupy s Pronarty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in witing, which consent shail not be uareasonably withheld, or unjess
extenuating circumetances oxist which are beyond Bomrower's control. Borrower shall not destroy, damage or impair the
Propesty, allow the Property io deteriorate, or commit waste ont the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, in begun that in Lender's z00d feith t.dgment could result in forfeiture of the
Property or otherwise materially irspair the lien created by this Security [ns.ment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac*.cn or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borro ver’s imterest in the Property or other material
impairment of the lien created by this Security Instrument or Leader’s security <risrvst. Borrower shall aloo be in default if
Borrower, during the loan application process, gave materially false or inaccurate inforaation or statements to Lander {or failed
to provide Lender with any material information) in connection with the loan evideaced 0 the Note, including, but not Jimited
to, representations conceming Borrower's occupancy of the Property as o principal residence, Tt this Security Instrument is on a
lessehold, Borrower shali comply with all the provisions of the leass. If Bosrower acouires iee title to the Property, the
leusehoid and the fee title shall not merge unless Lander agrees to the mergor in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faile to perform the covenants ans! agreements contuined in
this Security Instrument, or there is a legal procesding that may significantly affect Londer's nghts in t'ie Jroperty (such as & <
proceeding in bankrupicy, probate, for conderanation or forfeiturs or to enforce laws or regulations), then (Civuder may do and %2'
pay for whatever is necessary o prodect the valua of the Proporty and Lender’s rights in the Propesty. Lender's actions msy N
include paying any sums secured by a lien which has priority over this Secusity Instrument, appearing in court, paying /p
reasonable attoreys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph ¢ 4
7, Lender does not have to do so.

Any amounts disbnrsed by Lender under this paragraph 7 shall become additional debt of Borrower securod by this ped
Secursity Instrument. Unless Borrower and Leader agres lo other lerms of payment, these amounts shall bear interest from the .
date of disbursement st the Moto rate and shal) be paysble, with interest, upon wotice from Lender 1o Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance a8 & coudition of makiag the loan secured by this Security
Instrument, Borrower shafl pay the premiums required to maintsin the mortgsge insurance in effect. If, for any reason, the
mortgege insurance coverage fequired by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to

e
i
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a daie, not less than 30 days from the date the notice is given lo Borrower, hy which the default must he aured; and
(d) that failure to cure the default on or hefore the date specified in the nolice nuay result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicinl proceeding and sale of the Property. The nodice shall furiher
inform Borrower of the right to reinsiate after acceleration and the right to mssert in the foreciosure proceeding the
pon-existence of 8 default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured oo
or before the date specified i the potice, Lender, at ifs option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasanable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exeaption in the Property.

24. Riders to this #ucivrity Instrument, If one or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covranats and sgreements of aach such rider shall be incorporated into and shali amens and supploment
the covenants and agreements of diis Sccurity Instrument as if the ridens) were a part of this Security Instrument.

[Check applicable box{es)]

(X} Adjustable Rate Rider [X] Condominiura Rider L) 14 Family Rider
5 Graduated Payment Rider Pianned Unit Deveiopmeat Rider Biweekly Payment Rider
Balloon Rider s Rate Improvemens Rider Second Home Rider

V.A. Rider [ ] Other(s) [specify)

.

BY SIGNING BELOW, Borrower accopts and agrees 1o th isrme and gbvensats containeg in this Security Instrument and
in any rider(s) executed by Berrower and recorded with it. e ‘ '

Witnesses: - ’j y ‘ h'f I //
> E ‘fg Lﬁé Wiplt —
RUTH h

3L, MC KEEL

(Seal)
~Borvewe

STATE OF ILLINOIS, COOK County ss:
1 , 8 Notary Public in and for ssid county and siate do hereby certify

that RUTH L. MC KEEL, A SINGLE PERSON, NEVER MARRIED

, personally known (o roe to be the same person(s) whoge-aame{s)
subscribed to the foregoing instrument, appeared before ma this day in person, and acknowledged that heASHE
signed and delivered the said instrument a8 HIS /CHER free and voluniary act, for the uses and purposes werein set forth,

Given under my hand and official seal, this o dayof A AN

1

‘1. e
R SL =S Y

My Commissicn Expirage - enemm" .
COFFICIAL SEAL” N Netary Public
Sieve Gustas ;
Notury Public, $tetz ~1 Dlinnis

v sy o0 [eres 2o L1
@,‘SR(IL) ipéonl Eaga pgTISS T Ty - o some 90

TILNINGE
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ADJUSTABLE RATE RIDER

{1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is mada this 22ND day of NOVEMBER ,
1995 | and is incorporated into and shall be decmed o amend and supplement tho Mortgages, Doed of Trust
or Security Deed (the “Security Instrument®) of the same date given oy the undersigned (the "Boriower™) lo secure
Borrower's Adjustable Rate Note (the "Note®} to
PRISM MORTGAGE COMPANY
(the"Lender”) of the same date and covering the property described in the Security Instrumeat and located at:

1909 NNRTH ORCHARD+-UNIT D, CHICAGO, ILLINOIS 60614
Proporty Address

THe MOTE CONTAINS PROVISIONS ALLCWING FOR CHANGES IN THE INTEREST
RATEAND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROGY/FR'S INTERESY RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUNK! PATE THE BORROWER MUST PAY,

ADDITIONAL COVANANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covip-ait and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest b of 6.7500  %. The Note provides for changes in
the interest rate and the monthly payments, as o'iows:

4. INTEREST RATE AND MONTHLY PAYM:NY CHANGES

(A) Change Dates

The interest rate I will pay may change on the first Gayof. DECEMBER 1 | 1998 | and on that
day every 12th moath thereafier. Each date on which my inw e’ rate could change is called a "Change Date.”

(B) The Index

Beginning with tho first Change Date, my inlerest rote will Lo based on an Index. The "Index” is the woekly
average yield on United States Treasury secunties adjusted to a cons ant natusity of 1 year, as made availabic by
the Federal Reserve Board. The most recent Index figure available &s o1 2 -date 45 days before each Change Date
is called the "Current Index.”

If the Index is no fonger avsilsble, the Note Holder will choose » new inds . which is based upon comparable
information The Note Holder will give me aotice of this choice.

(C) Calewdation of Changes

Before each Change Date, the Note Holder will calculate my now interest rats by adiing . . TWO AND

THREE FOURTHS percentage point(s) ( 2.7500 %) to the Current

Index. The Note Holder will thea round the result of this addition to the nearest one-cighth of orie percenlage point
(0.125%). Suhiect to the limils stated in Section 4(D) below, this rounded amount will be my new /wierest rate until
the next Change Dato,

MIALTISYATE ADJUSTABLE RATE RIDEF. - ARM 6-2 - Single Family - Fannis Mas/Freddie Man Uniform Inetrument
Paga i ol2

mms 100,02 VMP MORTOAOE FORMS - (JO0N21. 7291 Form 3117 3/85 intiel:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND  dayof NOVEMBER | 1995 ,
and is incorporated into and ehall be deemed to smend and supplement the Mortgage, Deed of Trust or Security
Deod (the "Security Instrument”) of tho seme date given by the undersigned (the "Borrower™) tc aecuro
Borrower's Note to
PRISM MORTGAGE COMPARY

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at:

1509 NORIR ORCHARD-UNIT D, CHICAGO, ILLINOIS 60614
Preperty Addrses

The Property in-iud.s o unit in, together with an undivided interest in the common clements nf, & condominium
project known as:
ORCHARD VILLAGE/1

Nems of Conduminium Prajsct
(the "Condominium Project”). (1 the owners association or other eatity which acts for the Condominium Project
(the "Owners Assoviation®) hold titls to property for the benefit or use of its members or shareholders, the
Property alsc includes Borrower's iMerest in the Ownpers Association and the usee, proceeds and heaefits of
Borrower's interest,

CONDOMINIUM COVENANTS. (n idition to the covenanis and agreements made in the Security
Instrument, Borrower and Lender further coveur ar and agres as follows:

A. Condoeninium Obiigations. Borrower shill perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. Tiic *Constituent Docnmeonts” are the: (i) Declaration or say
other document which creates the Condominium Projsce (i) by-laws; (i) code of regulations; and (iv) other
equivalent docurents. Borrower shall promptly pay, whan e, all dues and assessments imposed pursuant to the
Constitusat Documents,

B. Hazard Insurance. So long us the Owners Associatios maintains, with & generslly accepted insurance
carrier, & "master” or "blanket® policy on the Condominium Project whizh is satiefactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agains tha hazards Leader requires, including
fire and hazards inchuled within the term “extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the poaihly payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

{ii) Borrower's obligation under Uniform Coveaant S to maintain hazard izsurance coverage on the
Property is deemed satisfied to the extent that the roquired coversge is provided by th. Owners Association
policy.

Borrower shall give Lender prompt notice of any lapso in required hazard insurance coveiasc.

In the event of & distribution of harard insurance proceeds in lieu of restoration or repair foi'uwing s loss to
the Property, whether to the unit or to commos elements, any proceeds paysble to Borrower are hereby assigued
and shail be paid to Lender for application to the sums secured by the Security Instrumeat, with any excess paid to
Borrower.

C. Public Liability nsurance. Bormwer shall take such actions as may be reasonsble lo insure that the
Owners Association mzintains a public liability insurance policy acoeptsble in form, smount, and extent of
coverage to Lender.

t
MULTISTATE CONDOMINIUM RIDER-Single Famlly-Fannle MeaFreddie Mac UNIFORM INSTRUMENT Form 314?,‘9!90

‘ Page t of 2 :
@-ﬁ #1081,01 VMP MORTGAGE FORMS - (31 31283-610C - (800/821:729) Videle: l 'E ;'\ w
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