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MORTGAGE

THIS MOATGAGE ("Sesurity Instrument’) Is given on  November 14, 1995 . The mongagor is
DAVID R. SCHWARTZ ans JAMIE DIAMOND SCHWARTZ, His Wife

{"Borrower”). This Securlty Instrumait is aivento Prism Mortgage Company, An iilinois
Corporation , which is organized and
axisting under the laws of tha 3late of I11linois , and whose address i5
1300 E. Woodfield Rd., Schaumburg, IL 60173
('Lender’). Borrower owes Lender the principal sum ol Two Hundred Twenty Five Thousand
Dollars and no/100 Dollars
U.S. $225,000.00 ). This debt Is evidenceu Ly Borrower's note dated the same date as this

ecurity Instrument ("Note"}, which provides for monthly pamants, with the full debt, if not paid eariier, due
and payable on December 1, 2025 . This Secariy Instrumant secures to Lender: (a} the
repayment of the debt evidenced by the Nate, with interest, and 24 renewals, extensions and modifications
of the Note; (b} the payment of ail other sums, with Interast, advarced under paragraph 7 to protect the
sacurity of this Securhty Instrument; and {(c} tha performance of Barrover's covenants and agresmants
under this Securlty Instrument and the Note. For this purpose, Borrower (038 hereby morigage, grant and
convey to Lendar the following described property focated in Cook

County, Hilnois:

SEE ATTACHED

14-29-315-040-0000 , 14-29-315-696-0000 ,

which has the address of 1250 W. DRAPER STREET CHICAGD
{STREET] [CITY]
litinols 60614 (‘Property Address”);
(2IP CODE]
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Upan payment in fuli of all sums secured by this Securlty Instrument, Lender shall promptly retund to
Barrower any Funds held by Lender. If, undar paragraph 21, Lender shall acquire or sell the Property,
Lerder. prior to the acquisition or sale of the Proparty, shall apply any Funds held by Lender &t the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicabie law provides otherwise, all payments raceived by
Lender under paragraphs 1 and 2 shail be applied: first, 10 any prepayment charges due under the Nots;
second, to amounts payabie undet paragraph 2; third, o Interast dus; fourth, to principal dua; and last, 1o
any late charges due under the Note.

4. Chargas; Llans. Borrower shall pay all texes, assessments, charyes, fines ard Impositions
attributable *¢ the Property which may altain priotity over this Secutity instrument, and leasehold payments
or ground rents, if any. Borrower shal! pay these obligations in the manner provided In paragraph 2, or if
not pald In that manner Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly {urrish to Lender all notices of amounts to be pald under this paragraph. If Borrower makes
these payments ¢.:erdv, Borrowsr shall promptly furnish to Lender receipts evidencing the payments.

Borrowar shall uromptly discherge any fian which has priority over this Security Instrumant unless
Borrower: (a) agrees in wrdrg to tha payment of the obligation secured by tha lien in a manner acceptabie
to Lender; (b) contests In'good faith the llen by, or defends against enforcement of the lien in, legal
proceedings which in the Lendar 3 opinion operata to prevent the enforcemaent of the llen; or (¢) sacures
from the holder of the llen an afieement satisfactory to Lender subordinating the Hlen to this Security
Instrument. If Lender determines that any; part of the Property s subjec! 1o a lien which may attain priority
over this Security Instrument, Lender mav.aive Borrower a notice kiantifying the lien. Borrower shail eatisfy
the llen or take one or niore of the actions st forth above within 10 days of the giving of notice.

5. Hazwid or Property Insurance. Borrisvar shall keep the improvements now existing or hereafler
grected on tha Property insured against less by fire 5azards Included within the term “extended coverage”
and any other hazards, including floods or floodl g, fur which Lender requires insurancs. This insurance
shall ba mainiained In the amounts and for the parods that Lender requires. The insurance carrler
providing the insurance shall be chosen by Borrower sablect to Lender's approval which shall not be
unreasonably withheid. If Borrower falls to maintaln coverrge described above, Lender may, at Lendet's
option, obtain coverage to profect Lender’s rights in the Proparty 'n accordance with paragraph 7.

All insurence policies and renewals shali be acceptabic o Lender and shall Include a standard
mortgage clause. Lender shall have the right 1o hoid the policles and rencwals. if Lender requires, Borrower
shall prompily give to Lender all receipts of pakt premiums and rerwwal notices. in tha event of loas,
Borrower shail give prompt notice to tha insurance carrier and Lender. | &car may make proof of lngs
not made promptly by Borrower.

Unlass Lender and Borrower otharwise agree In writing, Insurance procesd's shall be applied to
restoration or repalr of the Property damaged, [f the restoration or repalr is economlcally feasible and
Lender's security Is not lessened. if the restoration or repair is not economically feaible or Lender's
security would be lessened, the insurance proceeds shall be applied 10 the sums securer t; this Security
instrurment, whether or nut then due, with any excess paid to Borrower. if Borrower abandans the Propeity,
or does not answer within 30 days a notice from Lendar that the insurance carrler has offeiad 4 settle a
clalm, then Lender may coliect the Insurarce proceeds. Lender may use the proceeds to repai. ¢ rastore
the Property or to pay sums secured by this Securlty Instrument, whather or not than due. The 30-day
period will begin when the notice s given.

Unlass Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthiy payments referred 1o In paragraphs 1 and 2 or change
the amount of tha payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resuiting from damage to the Proparty prior to the acquisttion shall
pass 1o Lendar 10 the extent of the sums secured by this Security instrument immediately prior to the
acqulsition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequentiel, in
connection with any condemnation or other taking of any part of the Property, or for conveyance irt lieu of
condsmnation, are heraby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Boirower. in the avent of a panial
taking of the Praperty in which the fair market value of the Property immedlately hetore the taking Is equal
to or greater than the amount of the sums secursd by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
Instrument shall be reduced by the amount of the proceeds multipiled by the following fraction: {(a) the total
amount of the sums secured Immediately befare the taking, divided by (b) the fair market value of the
Property iminediately before the taking. Any balance shall be pald to Borrower. In the avert of a partial
waking of the-*raperty in which the fair market value of the Property Immediately before the taking is less
than the arovnt of the sums secured immadiately before the takdng, unless Borower and Lender
otherwiss agres % vriting or uniess applicable law otherwise provides, the praceeds shall be applied to the
sums securad by th!s Security Instrument whether or not the sums are then due.

It the Property is absnroned by Borrower, or H, after notice by Lender to Borrowsr that the condemnor
offers to meke an award Jr settle a cialm for damages, Borrower falls to raspond to Lender vilthin 20 days
after the date the notice !5-given, Lender Is authcrized to collect and apply the procseds, at its option,
etthe; 10 restozation or repair ¢} tha Property or to the sums secured by thie Security Instrument, whether or
not then dus.

Unless Lender and Botrower ot'ien!se agree In writing, any appiication of proceeds tc principal shall
not extend or postpone the due date Gi 2ie monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Reieased; Forbearur ce By Lender Not a Waiver.  Extension of the tima for
nayment or modification of amortization of the sur s sacured by this Security Instrument grantec by Lander
10 any successor In Interest of Borrower shall not cperate to refease the Hlabiity of the original Borrower or
Borrower's successors in Intergst. Lender shall not bz raquired to commence proceedings against any
successor in Interest or refuse to extend time for paynien(.or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demanr® made by the original Sorrower or Borrower's
successors In Interest. Any forbearance by Lender In exercising «ny right or remedy shall not be a walver of
or preclude the exercise ot any Hgnt or remedy.

12. Successors and Assigns Bound; Joint and Several Liabeily; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the succascors and assignhs of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenars #id agreements shall be joint
and several. Any Borrower who co-signs this Security Instrument but does noi execute the Note: {a) ls
co-signing this Security Instrument only to mortgage, grant ard convey that Kcrrower's Interest In the
Property under the terms of this Securlty instrument; (b} Is not persorglly obligeied to pay tha sums
secured by this Securlty Instrument; and (c) agrees that Lender and any other Barrean: may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Serurtty instrumant
or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument s subject 10 a lav: winich sets
maximum loan charges, and that !aw is finally Interpreted so that the interest or other loan charges
collacted or to be collacted in connection with the loan exceed the permitted (imits, then: (aj any such loan
charge shall be reduced by the amount necessary to reduce the charge to the parmitted limit; and (bj any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
L.ender may chooss to meka this refund by reducing the principal owad under the Note or by making a
direct payment to Sorrower, If a refund reduces principal, the reduction will be treated ac a partial
prepayment without any prepayment charge under the Note.

ILUNOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# SCHWA,D4675665 (N# 4675665

Substances that are generaily recaginized to be appropriate to normal resigentlal uses and to maintenance
of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsult or other
action by any governmental or regulatory agency or private parly involving the Properly and any
Hazardous Substance or Environmential Law of which Borrower has aciual knowladge. If Borrower leams,
or is nottied by any governmental of regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the P:openty is necessary, Borrower shall prompily take all necessary
remexiial actions In accordance with Emvironmantal Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, other
fRammable r toxic petrofeum products, toxic pesticides and herbickles, volatie solvents, inaterials
containing aspastos or formaldehyde, and radicactive materigls. As used in this paragraph 20,
*Environmental 'aw" means federal laws and faws of the [urisdiction where the Property Is focated that
relate to health, sac.y or environmental protection.

NON-UNIFORM CCQ/ENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Reinadies. Lender shail give notice to Borrower prior to acceleration follawing
Borower's breach of an; covenant or agreamem in this Security Instrument (but not prior to
acceleration under paragrapi 17 unless applicable law provides otherwise). The notice shali
specity: (a) the default; (b} the 2alon required tc curs the default; (c) a date, not less than 30 days
from the tate the notice Ia given io soirower, by which the default must be cured; and (d) that failure
10 cure the defsult on or before the Jate apecitied in tho notice ray result in acceleratien of the sums
socured by this Security inatrument, firelosure by judiclal proceeding and gale of the Property, The
notice shall further inform Borrower of the 7iciit to reinstate after acceleration and the right 1o assent
in the toreclosure proceeding the non-exisiance of & defsult or any other defense of Borrower to
acceleration srd foreclosure. If the default Is nei cured on or befora the date spacified in the notice,
Lender at its option may requive Immediate pavmant in full of atl sums sacured by this Security
Instrument without further demsnd and may foreslose this Securdty Instrument by Judicial
proceeding. Lander shall be entitied to collect ali ‘eypanses Inciured in pursuing the remedios
pi:rvwv;? in this paragraph 21, Including, but not llmite~ t=, reasonable attorneys’ fees and costs of
title evidenco.

22. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release
this Security instrument without charga to Borrower. Borrower shall pay pity recordation costs.

23. Waiver of Homestead. Borrowar walves all right of homestead axer»ption in the Proparty.

24. Riders 1o this Security Instrument. If orng or more riders are executed by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of ‘each such rider shall be
incorporated into and shall amend and supplement the covenants and agreemams of this Security
Instrument as i the rider(s} wera a part of this Security Instrument. [Check applicable hrid«s))

(x] Adjustable Rate Rider D Condominfum Rider D 1--4 Family Rider
[} Graduated Payment Rider [ Planned Usit Development Rider ] Biwaekly Payment Rider
D Balloan Rider D Pate improvemant Ridsr D Second Home Rider
{J other(s) [specity] L] IHDA Ricer
ILLINDIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 6/95

{SC/CMDTIL//0894,/3014(0990)-L. PAGE 7 OF B
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: STREET ADDRESS: 1250 WEST DRAPER STREET
¢ CITY: CHICAGO COUNTY: COOx
;. TAX NUMBER: 14-29-215-040-0000 ; 14~29-315-096~0000

" LEGAL DESCRIPTION:

S THAT PART OF LOT 2 IN COUNTY CLERK‘’S DIVISION OF BLOCK 43 QF SHEFFIELD'S ADDITION TO

?ﬁCHICAGO, IN SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

f“MERIDIAN, WHICH PART LIES EAST OF THE EAST LINE QF THE WEST 92.00 FEET OF SAID LOT 2,

« WEST OF THE WEST LINE OF THE EAST 480.00 FEET OF SAID LOT 2 AND WORTH OF THE NORTH LINE

“/AND SAID NORTH LINE EXTENDED WEST, OF DRAPER STREET, BEING MORE PARTTCULARLY BOUNDED AND
DESCRIBED AS FOLLOWS: BEGINNING ON THE NORTH LINE OF SAID DRAPER STREET (45.00 FEET
WIDE) AT THE INTE@SECTION QF SAID NORTH LINE WITH THE WEST LINE OF THE EAST 480.00 FEET
OF LOT 2, AFORESAID, AND RUNNING THENCE WEST ALONG SAID NORTH LINE QF DRAPER STREET AND
ALONG SALD NORTH LINE EXTENDED WEST, A DISTANCE OF 56.88 FEET TO AN INTERSECTION WITH
THE EAST LINE {7 THE WEST 92.00 FEET OF SAID LOT 2; THENCE NORTH ALONG S£AID LAST
DESCRIBED LIN&,-J4 DISTANCE OF €0.Z8 FEET TQ AN INTERSECTION WITH THE NORTH LINE OF SAID
10T 2; THENCE ELST-ALONG SAID NORTH LINE OF LOT 2, A DISTANCE OF 56.82 FEET TO AN
INTERSECTION WITH-TPS AFORESAID WEST LINE OF THE EAST 480.00 FEET OF LOT 2, AND THENCE
SOUTH ALOHG SALD LAST GSSCRIBED LINE, A DISTANCE OF 60.28 FEET TO THE POINT OF
BEGINNING, IN COOK COUNTY,. ILLINOIS.

CLEGALD
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Traasury Index—-Rale Caps)

THIS FIXED/ADJUSTABLE RATE RIDER Is made this  14th dayol  November, 1995 . and
Is incorporated imo and shall be deemed to amend and supplement the Mongage, Desd of Trust or
Sacurity Deed (the "Security Instrument”) of the sama date given by the undersigned (the ‘Borrower’) to
secure Borrower's Fixed/Adjustable Rate Note (the "Note'} to Prism Mortgage Company, An
11Vinois Corparation (the
"l.endet”} of the same date and covering the property described in the Security instrument and located at:

1250 W. DRAPER STRELT,CHICAGO,Ii 60614
[Property Address)

THE NOTE P OVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJLITABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 20JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM R/(:T': THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. iiaddition to the covenants and agreemsnts mada in the Security
Instrumen, Borrower and Lendler funtt.er covenant and agroe as follows:

A. ADJUSTABLE HRATE AND MONT:ILY PAYMENT CHANGES
The Note provides for an Initial fixed irlerest rate of  7.5000 %. The Note also provides for a
change in the initiat fixed rate to an adjustatisnierest rate, as follows:

4. ADJUSTABLE INTEREST RATE ANE MONTHL.Y PAYMENT CHANGES

(A) Change Dates

The initlal fixed interest rate | will pay will chanae 12 an adjustable Interest rate on the first day of
December, 2002 , and the adjustable (nterest rute . will pay may change on that day every 12th
month thereafter, The date on which my initial fixed interest ra?s shanges to an adjustable interest rate, and
each date on which my adjustable interast rte could change, 's ralled a “Change Date.”

(8} The index

Beginning wih the first Change Date, my adjustable interest rate vl be bassed on an Index. The
“Index" ls the weekly average yleld on United Statas Treasury securities arijuisted to a constant maturity of 1
year, as made available by the Federal Reserve Board. The most recent 1rdex figure avaflable as of the
date 45 days before each Change Date is called the “Current Index.”

If the Index Is no longer avaflable, the Note Holder will choose a new index that is based upon
comparabla Information. The Nota Holder wiil give me notice of this cholce.

(C) Csiculation of Charges

Before sach Change Dats, the Note Holder wilf calcutate my new Interast rate by audi Two and
Three / Quarters percentage points {  2,.7500 %) to tie Current Index.
The Note Holder will then round the result of this addition to the nearast one-sighth of 0he nercentage
point (0.126%). Subject to the limits stated In Section 4(D} below, this rounded amount will Le my new
interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufiicient 1o
rapay the unpaid principal that | am expected to owe at the Change Date In full on the Maturity Date at my
new interest rate In substantially equai payments. The result of this caicuiation wik be the new amount of
my monthly payment,

(D} Limits on interest Rate Changes

The imerast rale | am required to pay at the first Change Date will not be greaterthan 12,5000 %
orfassthan  2.7500 %. Theraafter, my adjustable intarast rate will never ba increased or decreased
or any single Change Date by more than taa percentage polnts (2.0%) from the rata of Interest | have been

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Famsily-FNMA Unitorm Inatrument
{SC/CRID**//0195,/3182{0594)-L Page 1 of 3 Form 3182 5/94
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i ap# SCHWA,D4675665 LN# 4675665

£

X If Lender exercises the option to require ‘mmediate payment in full, Lender shall give
L Borrower notice of acceferation. The notice shall provide a perlod of not less than 30 days from

the date the notice is deliverad or malled within which Borrower must pay ail sums secured by
this Security Instrument. |f Borrower falls to pay these sums prior to the expiration of this pariod,
Lender may invoke any remexies permiited by this Security Instrument without further notice or

dernand ¢n Borrower.
BY SIGNING BELOW, Borrower accepts and agraes 1o the terms and covenants contained in pages 1
through 3 of this Fixed/Adjustabie Rate Rider.

TN

(Seal)
-Borrower

gy (Seel)

JAﬁIE DIAMOND SCHHARTZ ;gﬁﬁuwer

Co

(Seal)
-Borcowar

(Seal)
-Bomower

NN

MULTISTATE FIXED/ARM RIDER-1 YR TREASURY INDEX-Single Family-FNMA Uniorm Instrument
ISC/CRID**/ /0195,/3182(0594)-L Page 3 of 3 Form 3182 /94
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