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THIS MORTGAGE ("Sucurity Instrumenmt”) is given on November 22, 1995 -6‘07 ﬂ{_)

The mortgagor is /UV

RONALD J FOX, UNMARRIED

MORTGAGE

QLoBI2 ol <

("Borrower").

Osesogeo

This Security Instrument is given lo
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is organized and existing

under the laws oft he State of New Jersey . anud whnse address is
343 THORNALL ST. EDISON, NJ 08837
Borrower owes Lender the principal sum of
One Hundred Forty-Eight Thousand, Eight Hundrec _.and 00/100 Dollars
(US. § 148,800.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrumeny ("Note"), which 5Dmvidcs for monthly payments, with the full debt, if not.paid earlier, duc and payabic on
December 1, 2025  pp Security Instyument secures to Lender: (a) the repayriit of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b} 1he payment O all other sums, with inlerest,
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the periormazes of Borrower's covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does herel'y mertgage, grant and convey

1o Lender the following described property located in

("Lencger").

COOK County, Llllinois:

PARCEL 1: THAT PART OF LOT 162 IN PHEASANT LAKE TOWNHOMES UNIT
1, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SCUTHEAST
1/4 OF SECTION 34, TOWNSHIP 36 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, I1LLINOIS, BEING MORE PARTIC-
ULARLY DESCRIBED AS FOLLOWS: COMMENCING AT THE NORTHEAST CORNEPR
OF AFORESAID LOT 162; THENCE NORTH 90 DEGREES 00 MINUTES 00 SEC-
CHDS WEST, ALONG THE NORTH LINE OF SAID LOT 162, 24.00 veET;
THENCE SCOUTH 0C DEGREES C0 MINUTES 00 SECONDS WEST 54.14 FEET TO
TEE POINT OF BEGINNING; THENCE CONTINUING SOUTH 00 DEGREES 00
MINUTES CO0 SECONDS WEST 30.69 FEET; THENCE NORTH 90 DEGREES 00
MINUTES 00 SECONDS WEST, 80.0C FEET; THENCE NORTH 00 DEGREES 00
See Attached Legal Description
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MIRUTES 00 SECONDS EAST, 80.00 FEET TO THE POINT OF BEGINNING.
PARCEL 2:  EASEMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 A8 SET FORTHE IN THE PHEASANT LAKE TOWNHOMES DECLARATION OF
COVENANTS,; CONDITIONS AND RESTRICTIONS AND EASEMENTS, RECORDED
CCTOBER 11, 1994 AS DOCUMENT 54871914, AND AS CREATLED BY DEED
FROM FIRST UNITEC BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
NQVEMBER 29, 1993 KNOWN AS TRUST NUMBER 1661 TO RONALD J. FOX
RECORDED DECEMBER 19, 19%4 AS DOCUMENT 04055747 FOR INGRESS AND
E@RESS, IN COOK COUNTY, ILLINOIS. PIN 27-34-401-003
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" which has the address of

18130 MOCKINGBIRD LANE, TINLEY PARK, IL 60477 ("Property Address”);

TOGETHER WITH all the improvements now or hercafier erected on the property. and all casements, appurtenances,

and fixtures now or hereafter a part of the property  All replacements and additions shall also be covered by this Security
“Instrument. All of the {oregoing is referred 10 in this Security Instrument as the "Propernty”.

-

BOKROWER COVENANTS that Borrower is lawfully seised of the estaic hereby conveyed and has the right 1o
morigage, gram and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against al} claims and demands, subject to ary encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenan! and agree as iotlows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and nterest on the debt evidenced by the Note and any prepayment and lite charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writica waiver by Lender, Borrower shall pay
o Lender on the Gay wunmthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a} vearly
taxes and assessments which may mtain priovity over this Security Insiroment as a lien on the Property; (b) yearly leaschold
payments or ground remsopcthe Propecty, it any; (¢) yeariy hazard or propenty insurance premiums; (d) yearly {lood insurance
premivms, if any; (e) yeardy mortgage tnsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisiom: ! Maragraph 8, in lieu of the payment of morgage insurance premiums. These items are called
“Escrow Items.” Lender may, « 2ay time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage Jose-inay require for Botrower's escrow account under the federal Real Estate Senlement
Procedures Act of 1974 as amended frovitime 1o time, 12 U.5.C. §2601 e seq. ("RESPA"), unless another law thal applics te
the Funds scts a lesser amount. If so. Learcr may, at any time, collect and hold Funds in an amount not io e¢xceed the lesser
amount. Lender may estimate the amount of Frings due on the basis of current data and reasonable estimmes of expenditures of
future Escrow ftems or otherwise in accordance with applicable law.

The Funds shall be held in an institution, waose deposits are insured hy a federal agepcy, instrumentaliiy, or entity
(including Lender, if Lender is such an institwtion) or(in iy Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may not charge Borrower for koidig and applying the Funds, annually analyzing the escrow account, or
verifying the Gscrow ems, unless Lender pays Borrower inteiest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pay a cne-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicable 1aw pravides oiherwise. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required 1o pay(Beitower any interest of carnings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paid or. the Funds. Lender shail give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debits to4ne’ Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for all sumssecured by this Sccurity Instrument.

If 1he Funds held by Lender exceed the amounts permitted o be held by applizable Inw, Lender shall account 10 Borrower
for the cxcess Funds in accordance with the requirements of applicable law.  H ihe <movont of the Funds held by Lender s any
time i5 not sufficient to pay the Escrow ltems when due, Lender may so notify Borrdwe! in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shail inate up the deficiency in no more than
iwelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Leader. f. under Paragraph 21, Lender shall acquire or seil the Property, Lender, griar to the acquisition or sale
of the Property, shall apply any Funds held by Lender a1 the tme of acquisition or sale a3 a creo’t ayainsi the sums secured by
this Security lastrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments recoived by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amosats payable under
Paragraph 2, ihird, to interest due, fourth, to principai due; and last, to any lae charges du: under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Security {nstrument, and leasehold payments or ground rents, if any. Borrower shall pay ihese
obligations in the manner provided in Paragraph 2, or if not paid in shat manner, Borrower shall pay them on 1ime directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of aniounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prioriiy over this Security instrument unless Bocrower: {a) agrees
in writing to tac payment of the obligation secured by the lien in A manner acceptabic to Lender; (b) contests in good faith the
hen, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale Lo prevent the
caforcement of the lien; or {¢) sccures from the holder of the fien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. 1f Lender determines that any part of the Propenty is subject to a lien which may attain priority over
thiz Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satsfy whe lien or take one or
more of the actions set forth above within [0 days of the giving of notice.

5. Hazard or Property {nsurvance. Borrower shail keep the improvements now cxisting or hercatfter erected on the
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" Property insured against loss by fire, hazards included within the terin "exiznded coverage” and any other hazards, including

- Moeds or flooding, for which Lender requires insurance,  This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's appreval
wnich shall nol be unreasonably withheld., 1 Borrower fails o maintain coverage described above, Lender may, at Lender’s

* oprion, obtain coverage 1o protect Lender’s rights in the Property in accordance witii Paragraph 7.

; All insurance policies and renewals shall be receptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Bevrower shall promptly give 1o Lender all receipts

. of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and

. Lender. Lender may make proof of loss if not made promptly by Borrower

Uniess Lender and Borrower vtherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is econemically feasible and Lender's security is not lessened,  If the restoration
cr repair is not econnmicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore ihe Property or to pay sums secured
by this Security Instrument, whether or not then due.  The 30-day peciod will begin when the notice 1s given.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipence the due date o1 the monthly payments referred to in Paragraphs 1 and 2 or change the amcunt of the payments. if under
Paragraph 21 the Proportv-is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting from damage
1o the Property prior to. e acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the azopisiton.

6. Occupancy, Prisevyation, Maintenauce and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. cstablish, and use the Property as Borrower’s principal residence within sixty days after the
exccution of this Security Instrument .n< shall continue (o occupy the Property as Borrower's principal residence for at least one
year alier the date of occupancy . unless Lznder otherwise agrees in writing, which consent shall not be unveasonably withheid,
OF Unicss extenuating circumstances exist whiclare beyond Borrower's control.  Borrower shall not destroy, damage or impair
the Property, allow tire Property to deteriorate, ecvommit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal | is Legun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crezicd by this Security Instrument or Lender’s securicy interest.  Borrower may
cure such a default and reinstate, as provided in Paragraph {8, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forieiture of the Borrower's interest in the Property or other maierial
impairmen! of the Jien created by this Security Instrumen: or Lender’s securily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially fals or inaccurate information or staternents te Lender (or fatled
to provide Lender with any material informatiom) in cornectionwidthe loan evidenced by the Note, including. but not limited
to, representations concerning Borrower's occupancy of the Propetty 48 a principal residence. 11 this Security Instrument is on
a leasehold, Borrower shall comply with all the provisions of the weasec. if Borrower acquires [ee title to the Property, the
leaschold and the fee title shall not merpe unless Lender agress to the merges in writing.

7. Protection of Lender's Rights in the Pronerty. [ Borrower fatls to.perform the covenanis and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly 22Tect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce taws ar regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's ngltain the Property,  Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, 2ppearing in covrt, paying reasonable
aworneys” fees and entering on the Property (o make repairs.  Although Lender may take asoon under this Paragraph 7, Lender
does not have (o do so.  Any amounts disbursed by {.ender under this Paragraph 7 shall tecone additional debt of Borrower
secured by this Security Instrument. 'nless Borrower and Lender agree 1o other terms of pavment, these amounts shall bear
interest from the date of dishursement at the Note rale and shall be payable, with interest, upon netice fiom Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makinghs loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effeci 717, for any reasnn,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premms required
to obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, {rom an aliernate mortgage insurer approved by Lender. Jf
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sur cqual to
one-twelfth of the yearly montgage insurance premicm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortpage insurance. Loss reserve
payments may no longer be required, at the option of Leader, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requitement for mertgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agenl may make reasonable entries upon and inspeciions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeetion.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with ary
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
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I the event of a wtal taking of the Property, the proceeds shall be applied to the suins secured by this Security

.. Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the property in which

the {air market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums sceured
by this Security Instrument immediately before the 1aking . uniess Borrower and Lender otherwise agree in writing, the sums
= seeured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the
= tota} amount of the sums secured inmediately before the taking, divided by (b) the fair nsarket value of the Property immediately
before the taking. Any balunce shall be paid 1o Borrower. {n the event of a partial taking of the Praperty ie which the fair markct
value of the Property immediately befere the taking is less than the amount of the sums secured imnediately before the laking,
unless Borrower and Lender otherwise agree in writing ot unless applicable law otherwise provides, the praceeds shall be applied
1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower thal the condemnor offers to make
an award or settic a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is given,
Lender is authorized 10 collect and apply the proceeds. at its option, cither 10 restoration or repair of the Property or 1o the sums
secured by this Sceurity Instrument, whether or not ihen due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not extend or
postpone the due dare of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver., Extension of the time for payment or
medification of amortizezion of the sums secured by this Security Instrusent granted by Lender o any successor in interest of
Borrower shall not operaizinielease the liability of the origina) Borrower or Borrower’s suceessors in interest. Lender shall not
be required to commenee procezdings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by season of any demand made by the original Borrower or
Borrower's successors {n interest, ~Any forbearance by Lender in exercising any right oy remedy shall not be a waiver ol or
preclude the exercise of any right or/c<ciedy.

12, Successors and Assigns Bound; loint and Several Liability; Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benelit e successors and assipns of Lender and Borrower, subjuct to the provisions of
Paragraph 17. Borrower’s covenants and agrecments shall be joint and several.  Any Borrower who co-signs this Security
[nstrument bue does not execuie the Note: (a) s co-signing this Security Instrument only 1o maorigage, grant and convey that
Borrower's interest in the Property under the termi of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument; and (¢} agrees thit Perder and any other Borrower may agreed to extend, modify, forbear
or make any accommadations with regard to the terms of fiis Security Instrument or the Nole witheut the Borrower’s consent.

13. Loan Charges. If the loan sccured by this Securivy Tastrument is subjeci to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lvan cnarges cotlected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be roduced by the amouint necessary 1o reduce the charge to the
permitted limit; and (b} any sums already coliccted frem Borrower whichexceeded permitied limits will be refunded to Botrower
Lender inay choose to make this fefund by reducing the principal owad under the Note or by making a direct  payment to
Borrower. If a refund reduces principal, the reduction will be treated as « partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrumient thall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The netics shall be directed 1o the Propenty Address
or any other address Borrower designates by notice to Lender.  Any notice o Lender shalbbe given by {irst ciass mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower.  Ady uotice provided for in this Security
Instrument shail be deemed to have been given te Borrower or Lender when given as provided’in this paragraph.

15. Governing Law; Severability. This Security Instrument shalt e governed by federal law and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Secriiy Instrument or the Nowe
conflicts with applicable law, such contlict shall not affect othier provisions of this Security Instrument 7 the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Instriment 2ad 2a¢ Note are declared
10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed cepy of the Note and of this Seceritv-{nstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. i1 all or any part of the Propexty or any interest
in it 1s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prioc writlen consent, Lender may, at its option, require immediate payment in full of all sums sccured by this
Sceurity Instrument. However, this oplion shail not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender excrcises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or maled within which Borrower must pay ali surs secured by this
Security Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitied by this Security [nstrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate.  1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinsiatement) before sale of the Property putsuant to any power of sale contained in this Security
Instrument; or (b entry of a judgment enforcing this Security insttument. Those conditions are that Borrower: (a) pays Lender

1) sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (bj cures any
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default 0" any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, includipg, bt
- not limited 1o, reasonable attorneys” fees; and () takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Sccurity
Instrsment shall continue unchanged. Upon reinstaterment by Borrower, this Security Instrument and the obligaiions secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right te reinstate shail not apply inthe casc
of acceleration under Paragranh 17.

19. Sale of Note; Change of Loan Servicer, The Notwe or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
" as the "Loan Servicer") that collects monthly payments due under the Note and this Security Insirutnent. There also may be one
.~ or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will
~ 7 be given wrirten notice of the change in accordance with Paragraph 14 above and applicable law, The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or telease of any
Hazzrdous Substances on ar in the Property. Borrower shall noi de, nor aflow anyone else o do, anything affecting the Propenty
that is in vielation of any Environmental Law. The preceding :wo sentences shall not apply lo the presence, use, or storage on
the Property of small4uantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and to maintenance ofibe Property.

Borrower shali pramptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory apency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has aczval snowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that
any removal or other remediat o of any Hazardous Substance affecting the Property is necessary, Barrower shall promptly 1ake
all necessarv remedial actions inaccuidance with Environmental Law.

Az used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmemal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, (oxic pesticides
and herbicides, volatile sofvents, materials'cuntaining asbestos or formaldehyde, and radiozctive materials.  As used in this
paragraph 20, "Environmental Law” means federal Jaws and laws of the jurisdiction where the Property is located that relate to
health, safcty or environmental protection.

NON-UNJFORM COVENANTS. Borrower »ath Lender further covenaunt and sgree as follows:

21. Acceleration; Remedies. Lender shall givenvice to Borrower prior to acceleration foliowing Borrower's breach
of any covenani or agreement in this Security Instrumen: ‘but net prior to acceleration under Paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required 1o cure the defauli; (c)
a date, not less than 30 days from the date the notice is given <o Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specificd ix's%e notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding assl sile of the Property. The notice shall further inform
Borrower of the right to reinstate after accelerntion and the right to asse:¢ in the foreclosure proceeding the aon-existence
of a default or any other defense of Borrower to acceleration and foretlosure, If the default is not cured on or hefore the
date specified in the notice, Lender at its option may require immediate paymeri-fn full of all sums secured by this Security
Instrument without further demund and may foreclose this Security Instrunient by judicial proceeding. Lender shatl be
entitled to coltect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited
to, reasonable attorneys' fees and costs of title evidence,

22. Release. Upon payment of a1l sums secured by this Security Instrument, Lender <hall release this Security nstrumen
without charge o Borrower. Borrower shalf pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Sroperty.

24, Riders to this Security Instrument. If onc or more riders are executed by Borrower ard recorded together with this
Security Instrument, the covenants and agreements of euch such rider shail be incarporated inte and chulanend and supplement
the covenants and agreememts of this Securily Instrument as if the rider(s) were a part of this Security ivsuument.

The following riders are attached:
Planned Unit Develcpment Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the 1erins and covenants contained in this Security Instrument

~and in mcxcc d recorded with it.

PR

iS5y ace ¥ tlow This Line For Acknowled

STATE OF (LLINOIS, County of COOK l
S5

)

1, the Undersigned, a Notary Public in and for said coumty a:d state, do hereby cerlify that
RONALD J FOX, UNMARRIED

personally known 0 me to be the same person(s) whose name(s) is{are) subscribed 1o the foregoiny instrument, appeared before
me thit day in person. and acknowledged that he/she/they signed and defivered the said instrument as’ais, her, their free and
voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this  22n4d day of November, 1595

My Commission expires: /

[

.
»

.mw of Tlinoi®
S tros 6}1]99

¢

o
—4

Frepared By:

[LLINGIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 34 490
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNELL UNIT DEVELOPMENT RIDER is made this 22nd
day of November 1895 and 1¢ incorporated into and shall be deemed to amend and
suppfement the Mortgage, Becd of Trust or Security Deed (the "Security Instrument”™) of the same date, given by the
undersigned (the "Borrower™) to Llecure-Borrower’s Nole to

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation

organized and exicsting under the laws of the state of NEW JERSEY

(the "Lender™) of the same dale and covering 'ne Pr::peny described in the Security Instrument located at:
18130 MOCKINGBIRD NE, ~DINLEY PARK, IL 60477

Propertydddiss
The Property includes, bul is not limited to, a parcel of 1and improved with a dwelling, together with other such parcels

angd certain common areas and facilities, as deseribed in
94871914

{the "Declaration™). The Property is a pari of a planned unit develorzient know és
PHEASANT LAKE

Name of Planned Unis Development
(the "PUD"). The property also includes Borrower’s interest in the Homeowners association or equivalent enlity owning
or managing the common areas and facilities of the PUD (the "Owners Associaton’) and the uses, bencfits and
proceeds of Borrower's interest.

PUR COVENANTS. In addition to the covenants and agreesients made in the Secutity Viatrument, Borrower
and Lender further covenant and agree as follows;

A. PUD OBLIGATIONS. Borrower shall perform a1} of Borrowes's obligations under the PULYs Constituent
Documents. The"Constituent Documents” are the: (i) Declaration; {it) articles of incorporation, \rust instrument or any
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shall prompily pay, when due, all dues and assessments imposed pursuant (o the
Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a generally accepied insurance
carrier, a "master” or "blanket” policy insuring the Property which is satisfuctory 1o Lender and which provides

MULTISTATE PUD RIDER-Single Family Fom 4180 190
C-6016LT Page | of 3 (Rev, (0/94)
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insurance coverage in the amounts, for the periods, and against the hazards Lenders requires, including fire and hazards
included within the term “extended coverage,” then:

(1) Lender waives the provision in Uniform Cevenam 2 for the monthly payment 1o Lender of the yearly
premium instaliments for hazard insurance on the Property; and

{ii} Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed zatistied to the exient that the required coverage is provided by the Owners Association palicy.

Borrower ohail give Lender prompt notice of any lapse in required hazard coverage provided by the master
or blanket policy.

In the event of & distribution of hazard insurance proceeds in lieu of restoration or repair following a loss lo
the Property, or to common-arzas and facilities of the PUD, any proceeds payable to the Borrower are hereby assigned
and shall be paid 1o the Lendee. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
any excess paid to Borrower,

C. PUBLIC LIABILITY INSURANCE, 3orrower shall take such actions as may be reasonable 1o insure that the
Owners Association maiitains a public hiability insurance policy acceptabic in lorm, amounl, and extent of coverage
1o Lender.

D CONDEMNATION. The proceeds of any aweid or claim for damages, direct or consequential, payable o
Borrewer in connection with any condemnation or othussaking of all or any part of the Property or the common areas
and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o
Lender.  Such proceeds shall be applied by Lender to the suiisssecured by the Security Instrument as provided in
Uniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Burrower shall net, except after notce to Lender and with Lender’s prios written
consent. either partition or subdivide the Property or the consent 1o

(1) the abandonment or termination of the PUD, except for ahandonmdni o 1ermination required by [aw in the
case of substantial destruction by fire or other casualty or in the case of a taking Yy zondemnation or sminent domain;

(i1y any amendment te any provision of the "Constituent Documerits” if the provision is for the express beneint
of Lender;

(iititermination of professional management and assumption of self-management o the Owners Associgtion;
ot

{iv) any action which would have the effect of rendering the public liability insurance coveruss maintarned by
the Owners Association unacceplable 1o Lender,

F. REMEDIES. [f borrower does not pay PUD dues and assessinanis when due, then Lender may pay them. Any
amousts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Securily
Instrument, Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
daie of disbursement at the Note tate and shall by payable, with intcrest, upon notice from Lender 1o Borrower
requesling payment.

MULTISTATE PUD RIDER-Single Famly Foon 3150 90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions coniained in this PUD Rider,

e
/ «wé:' Eféimaﬂf

D J X 7 Y

MULTISTATE PUL RIDER-Single Family
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