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N MORTGAGE

THIS MORTGAGE ("Security instrument} is givenon kevember 17, 1995 . The mortgagor is
MICHAEL 6 JOKDAN, JAWIE JORDAN, and THOMAS R JORODAN JR

K ?} ("Borrower”).

This Securlty Instrumentilsgivento Standard Federal Bank,
A Federal Savipgs -Bink

which is organized and existing tnvier the laws of The United States of Americas ,and whoseaddressis
7600 W. Big Beaver RAT, Troy, HI 248084 ("Lender’).

Borrower owes Lender the principal sumof. One Mundred Thirty Eight Thousand Five Hundred Deilars and nu/1¢0
Dollars (US.$138.500.00 ). This debt is

evidenced by Borrower's note dated the saries aate as this Security instrument ("Note'), which provides for monthly
payments, with the full debt, if not paid earler, due and payableon December 1, 2000 . This Securlty
instrument secures to Lendst: (a) the repaymert o tha debt svidenced by the Note, with Interest, and all renewals,
extensions and modifications of the Nate; (b} the pavirant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; ana cj the performance of Borrowei's covenants and agreaments
under this Security Instrument and the Note. For this purpuse, Botrower does hersby mertgage, grant and convey to
Lender the following described property lacated in COOK

County, Mlinols:

ITEM #

which has the address of B35 5 ASHLAND LA GRANGE
{Swreat] [City)
Winols 60525 {"Property Add:ess"};
[Zp Code)
TOGETHER WITH all the improvements now or hereaftar ergcted on the proberty, and all easements,
appurtenances, and fixturas now or hereafter a part of the property, All replacements and additions shall also be

i

coverad by this Security instrument. All of the foregoing is referred to In this Security Instrument as the “Property.

SN 1 pd SIS

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hersby conveyed and has the right to
marteage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property agalnst all claims and demands, subject to any

ancumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use anlé)ﬁ'gﬁﬂniform covenants with

;. limited varigtions by jurisdiction to constitite a untform security Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

,; 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali prompily pay when due
; tr?e principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the
ote.

;. 2. Funds for Taxes and Insurance. Subject to applicabla taw or to a written waiver by Lender, Borrowar shall pay
to Lender on the day monthly paymants are due under the Note, until the Note is pald In full, a sum (*Funds") for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a Hen on the Property; (b) yeariy
leasehold payraents or grouind rents on the Property, if any: {c} yearly hazard or property insurance premiums:; (d)
yearly flood insurance premiums, if any; (e} yearly morgage Insurance premiums, li any; and (f) any sums payabie by
Borrower ta Lender, in accordance with the provistons of paragraph 8, in lieu of the payment of mortgage Insurance
pramiums. Thess iterns are called "Escrow items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Fea' Estale Settlement Proceduras Act of 1974 as amended from time to time, 12 U.S.C. 82601 et
seq. {"RESPA"), unless another law that applies to the Funds sets a lesser amount. f sc, Lender may, at any time, collect
and hoid Funds in aii :iiaunt not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data ang raasonable estimates of expenditures of future Escrow items or otherwise In accordance wiih
applicable law.

The Funds shall be hald in % institution whose deposits are insured by a federal agency. instrumentality, or entity
{incuding Lender, # Lender is si:ch an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow items. Lender may not charge Borrower for hoiding and applying the Funds, annually analyzing the
gscrow account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Howevar, Lander may require Borrower 10 pay a one-time charge for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless an agreement is inada-or applicable law requires intorest to be pald, Lender shall not be
required to pay Borrower any interest or earnings.ur-the Funds. Borrower and Lendar may agree in writing, however,
that interest shall be paid on the Funds. Lender shull ;iva to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits to the Funds and tn purpose for which each debit to the Funds was made. The
Funds are pledged as additiona! security for all sums sect'.ea by this Security Instrument.

If the Funds held by Lender exceed the amounts permiiies (» be held by applicable law, L.ender shall account to
Borrower for the excass Funds in actordance with the requiremeitts of applicable law. if the amount of the Funds heid
by Lender at any time is not sufficient to pay the Escrow ltems wiur due, Lender may so notity Borrower in writing,
and, in such case Borrower shall pay to Lernder the amaunt necessary t make up the deficlency. Borrower shall make
up tha deficlency in no more than twelve monthly payments, at Lendei’s sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Le/ide; shali promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, l.ander shall acquire or seli thaProperty, Lender, prior to the acquisition
or sale of the Propenty, shall apply any Funds held by Lender at the time of acqu'siian or sale as a credit against the
sums secured by this Security instrument.

3, Application of Payments. Unlass applicable law provides otherwise, il payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges aue under the Nota: second, to amounts payable
under paragrach 2; third, to Interast due; fourth, to principal due; and last, to any late charges duv under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions g*%i-ibutable to the
Property which may attaln priority over this Securlty Instrument, and leasehold payments or grourd rants, if any.
Borrawer shall pay these obligations in the manner provided In paragraph 2, or if not paid in that marine:. Borrower shall
pay them on time directly 10 the person owed payment. Borrower shalt promptly furnish to Lender all neticas of
amounts to be pald under this paragraph. if Borrower makes these payments directly. Borrower shall promptly furnis’ to
Lender receipts evidencing the payments. :

Borrower shall promptly discharge any llen which has priority over this Security Instrument unless Borrewer: {a)
agrees in writing to the payment of the obligation secured by the fien In a manner acceptable to Lender; (b) contests in
good talth the lien by, or defends against enforcement of the iien In, legal proceedings which in the Lender's opiniun
operate to prevent the enforcement of the lien; or (c) secures from the holder of the llen an agreement salsfactory to
t.ender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o
a llen which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the glving of notice.

5. Hazard or Property insurance. Burrower shall kaep the Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards included within the term "extended coverage™ and any other hazards,
including fioods or flooding, for which Lender requires insurance. This insurance shall be maintainad tn the amounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject
1o Lender's approval which shall not be unreasonably withheid. If Borrower fails to maintain caverage described above,
Lender may, at [.ender's option, obtaln coverage to protect Lender's rights in the Property in accordance with

ragraph 7.
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All insurance policies and renewals shall be acceptable 10 Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prormptly give to Lender
all raceipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the
insurance carrier and Lender. Lender may maks proof of ioss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agroe in writing, Insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or ropalr is ecoriomicaily feastble and Lender’s securlty Is not lessened. If the
restoration or repair is not economically teasible or Lender’s security would be lessenad, the insurance proceeds shall
be appiied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Property, ot dogs not answer within 30 days a notice from Lender that the Insurance carrior
has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repals
or restore the Property or to pay sums securad by this Security Instrument, whether or not then due. The 30-day pericd
will begin when the notice is given.

Unless Lender-and Borrower otherwise agree in writing, any application of procaeds to principal shall not extend or
postpone the due ¢aip of the monthly payments referred 1o in paragraphs 1 and 2 or change the amourit of the
payments. |f under zaraqraph 21 the Propenty Is acquired by Lander, Borrower's right to any insurance policles and
proceeds resulting from. J=mage to the Property prior to the acquisition shail pass to Lender to the extent of tho sums
secured by this Securlty nsiniment immediately prior to the acquisition.

6. Occupancy, Preservatizi Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrower shall orsury, establish, and use the Property as Borrower's principal resldence within sy days
after the execution of this Securh Kistrument and shall continus to occupy the Property as Borrower's principal
residence for at least one year after tha gate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uress extenuating circumstances exist which ars bayond Borrower's control.
Borrower shall not destroy, damage or Impeir tha Propesty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default i any iorfe*ure action or proceeding, whether civll or criminal, is begun that In
Lender's good falth judgment could result in foifeiiws of the Property or otherwlse materially impalr the lian created by
this Securtty Instrument or Ler-der's security interest. 3urrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding t¢ be dismissed with a ruling that, in Lender's good ‘aith
determination, preciudes forfetture of the Borrowsr's intersst in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security intarest Borrower shalt also be in default if Borrower, during the
loan application process, gave materially false or inaccurate infrrmation or statements to Lender (or failed to provide
Lender with any material information:) in connection with the loa) evidenced by the Note, including, but not limited to,
representations concemning Borrower's occupancy of the Property as a principal residence. 1 this Security insirument is
on a leasehold, Borrower shall comply with all the provisions of the lexse._If Borrower acquires fee titie to the Property,
the leasehold and the fee title shall not merge unless Lender agrees tc-tiie meraer in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perfor-n the covanants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigriisantly affect Lender's rights in the .
Property {such as a proceeding In bankruptey, probate, for candemnation or torichu/a or to enforce laws or -
regulations), then Lender may do and pay far whatever is necessary to protect the vaiiic of the Praperty and Lender's )
rights in the Property. Lender's actions may inciude paying any sums secured by & lian wiiich has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ feas and entering vr. the Praperty to make
repairs. Although Lender may take action under this paragraph 7, Lander does not have 1o d) sa

Any amounts disbursed by Lender under this paragraph 7 sha!l become adritional debt ot drurtzwer secured by
this Security Instrument. Unless Borrower and Lendar agree to other terms of payment, these amot:ite shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrowsr requesting payment.

8. Mortgage Insurance. |f Londer required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. i, for any
reason, the mortgage insurarice coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the martgage Insurance previously in effect, at a cost
substanitally aquivalent to the cost to Borrower of the mortgage Insurance previously in effact, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mongage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage Insurance. Lcss reserve payments may no longer be required, at the
option of Lender, i morigage insurance coverage (in the amount and for the periods that Lender requires) provided by
an Insurer approved by Lender again becomes avaltable and is cbtained. Borrower shall pay the premiums required 1o
malntain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

46
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8. Inspection. Lender or its agent may make reasonable entiles upon and Enspbaﬁns cg the Property. Lender shall

° give Borrower notice at the time of or prior to an inspectlon specifyirg reasonable cause for the Inspection.

g

— p
Y.

S aTnty of STy

10. Condemnation. The proceeds of any award or claim for damages, direct or consaguential, in connection with

" any condemration or other taking of any part of the Property, or for conveyance In fleu of condemnation, are hereby

assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Bcriower. [n the event of a partial taking of the Property in
which the tair market valus of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitipiied by the
foliowing fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b} the falr market
value of the Froperty immediately before the taking. Any balance shali be paid to Borrower. In ihe event of a partlal
taking of the Property in which the fair market vaiue of the Property Immediately before the taking is less than the
amount of the sums secured immadiately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable 1% otherwiss provides, the proceeds shall be applied to the sums secured by this Security
Instrument whetter.£7 not the sums are then due.

If the Property Is eandoned by Borrower, o if, after notice by Lender to Borrower that the condemnor ofters to
make an award or setisa-claim for damages, Borrower fails to respond to Lender wilhin 30 days after the date the
notice Is given, Lender is aucharized to collect and apply the proceeds, at its option, either to restoration or repalr of the
Property or to the sums secuic! by this Securlty instrument, whether or not then due.

Unless Lender and Borrowe: otherwise agree in writing, any application of praceeds to principal shalf not extend or
postpane the due date of the mer.iy payments referred 1o in paragraphs 1 and 2 or changa the amount of such
payments.

11. Borrower Not Released; Forbearanz2 By Lender Not a Waiver. Extenslan of the time for payment or
modHication of amortization of the sums securet by this Security Instrument granted by Lender 1 any successor in
Interest of Borrower shall not operate tu release ihz liability ¢f the original Borrower or Borrowsr’s SUCcessors in
interest. Lender shall not be required to commericy proreedings against any successor in interest or refuse to axtend
time for payment or otherwise modify amortization e sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's succassors in interast. Any forbearance by Lender in axerclsing
any right or remedy shall not be a waiver of ar preciude e exercise of any right or remedy.

12. Successors and Asaigns Bound; Joirt and Severc) L sbllity; Co-signers. The covenants and agreements of
this Security instrument shall bind and benefit the successors aid ussigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemenits shafl be joint and saveral. Any Borrower who
co-signs this Securlty Instrument but doss not execute the Note: (a} 1'cn-sigring this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property Lin‘ar the terms of this Securfty instrument; (b) Is
not personally obligated to pay the sums secured by this Securlty Instrumeric; and (c) agrees that Lender and any other
Borrowsr may agree to extend, modify, forbear or make any accommodaticns with regard to the terms ¢f this Security
Instrument or the Note without that Borrower's conseaitt.

13. Loan Charges. If the loan secured by this Security instrumertt Is subject t 2 iaw which sets maximum loan
charges, and that law !s finally interpreted so that the interest or other loan charges ccliacted or to be collecied In
connaction with the foan exceed the permitied limlts, then: {a) any such loan charge shell be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already colected frein Earrower which
exceeded permitted limits wiil be refunded to Borrower. Lender may choose to make this refund ¢y reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces piinCinal, the reduction
will be treatad as a partial prapayment without any prepayment charge under the Note.

14. Notlces. Any notice to Barrower pravided for In this Security Instrunient shall be given by delliveriag it or by
malling &t by first class mall unless applicable law requires use of another method. The notice shall be diracted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mall to Lender's acldress stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Sacurity Instrument shall be cteemed to have been given to Borrower or Lander when given
as provided in this paragraph.

15. Governing Law; Severabiiity. This Security Instrument shall ba governed by tederal law and the law of the ~
jurisdictian in which the Property is jocated. In the event that any provision or clause of this Security instrument orthe
Note conflicts with apnlicable faw, such confilct shall not affect other provisions of this Security Instrument or the Note ol
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the (I:
Nota are declared to be severable.

16. Borrower's Copy. Borrower shall be givan one conformod copy of the Note and of this Security tnstrument.

17. Transfer of the Property or a Beneficial intereat in Borrower. 11 all or any part of tha Property or any
interest in it is sold or transterred {or if a beneficlal Inerast in Borrower Is sold or transferred and Borrower is not a
natural person) without Lendar's priar writtan consent, Lender may, at lts aption, require immedlate payment in full of all
sums
ILLINOIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT  PAGE 4 OF § FORM 3014 9/80
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-, secured by this Security Instrument. However, this option shall not be exercised by tgr%y&?f e:)s:e?rfz}lgab Ig dpugo i?)lted by

- tederal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod

o

- by this Security Instrument. If Barrower falls 10 pay these sums prior to the expireticn of this period, Lender may invoke
i any remedies permitted by this Securfty Instrument without further notice or demand on Borrower.

3 13. Borrower’'s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
ki enforcement of this Security instrument discontinued at any time prior to the eartier of: (a} 5 days (or such other period
{;as appiicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained In
" this Security Instrumsnt; or (b} entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower; (a) pays Lender alt sums which then would be due under this Security Instrument and the Note as If no
acceleration had occurred; {b) cures any default of any other covenants or agresments, (c) pays all expenses Incurred
in entorcing this Security tnstrument, Including, but not limited to, reasonable aitorneys' fees; and (d) takes such action
as Lender may reasonably raqulre tc assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrewer's obligation to pay the sums sacured by this Securfty Instrument shall continue unchanged. Upon
reinstatement by Zorower, this Security Instrument and the obligations secured hereby shall remaln fully effactive as if
no acceleration had céourrad. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Mote; Ciiaroa of Loan Servicer, The Note or a partial interast in the Note (togather with this Security
Instrument) may be sold on2 @/ more times without prior notice ta Borrower. A sale may result In a change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
alsa may ba one or more changes of the Loan Servicer unirelated to a sale of the Note. if there Is a changs of the l.oan

e

Servicer, Borrowar will be given writtap notice of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and ac-ras< of the new Loan Servicer and the address to which payments should be
made. The notice will also conialn any other.!nformation required by applicabie law.

20. Hazardous Substances. Borrowel shall not cause or permit the presence, use, disposal, storage, or reiease of
any Hazardous Substances on or In the Propeity.-8arrower shall not do, nor alfow anyone eise to do, anything affecting
the Property that is in viclation of any Environmanial _ew. The praceding two sentences shall not apply to the presence,
use, or storage on the Praperty of smal! quantitles o riazardous Substances that are generally recognized to ba
appropriate to normal resicential uses end to maintenancs ul the Propenty.

Borrower shall promptly give Lender written notice of anyiavestigation, clalm, demand, tawsuil or ather action by
any governmental or regulatory agency or private party invol:ig the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Burrawer tearns, or is notified by any governmental or
requiatory authority, that any remaoval or other remediation of any Hzazaidous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticas in accordarice with Environmental Law.

As usod in this paragraph 20, *Hazardous Substances” are those substunicas defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materia:s <untaining asbestos or formaldehyde,
and radioactive materlals, As used in this paragraph 20, "Environmentat Law' mears frderal laws and laws of the
jurisdiction whera the Property Is located that refate ta health, safety or anvironments)protection.

NON-UNIFORM COVENANTS. Borrower arxd Lender furthar covenant and agrae as !cllows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 accelera’ion following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceicratior under paragraph
17 unleas applicable law provides otherwise}. The notice shall spacify: (a; the default; (b) t".e action required to
cure the defsult; (¢) a date, not less than 30 days from the date the notice is given to Borrowe/, Ly which the
default must be cured; and (d) that failure to cure the default an or before the date specified in ti> hotice may
result in acceleration of the sums secured by this Sacurity Inatrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelaration and the
right to assert in the foreclosure proceeding the non-existence of a defautt or any other defense of Borrower to
acceleration and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of ail sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed to collect all
expensges incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums sacured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shalt pay any recordation costs,

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

ILLINOIS-SINGLE FAMILY-FNMA/FHLWC UNIFORM INSTRUMERNT FORM 3014 /80
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- 24. Riders to this Security instrement. If one or more riders are executed by Borrower and recerded together
k. with this Security Instrumant, the covenants and agreements of each such rider shall be incorporated into and shail
. amend and supplement the covenants and agreements of this Security instrument as ff the rider(s) ware a part of this
" Security Instrument. [Check applicable box(es]

(0 Adjustable Rate Rider CJCondominium Rider (11--4 Family Rider
() Graduated Payment Rider CIPlanned Unit Development Rider (_IBiweekly Payment Rider
(X Balioon Rider {(JRate Improvement Rider (]Second Home Rider

ClOther(s) ispecify}

BY SIGNING BELOW, Borrowsr accepts and agrees to the tarms and covenants contained In this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

. /i/ Lué/{ub/' - (//I S (Seal)

MICHAEL G JORDAN L/a// Boriows!
Soclal Security Number _3 36~ 48-7854

@4%{ Vi '/:)ll”ﬂn-——/
[%1

le JORD

Witnesses;

A
1
(g

Social Security Number _353-68-02849

Ny, b 4
‘-V)f‘fc9/}"~%" / }}'ﬂ(f/;,\ i
(Seal) —4 + 2
gonowet THOMAS R JORDRA JR /7

Soclal Security Number _. . Soclal Security Num;;gr/ 340-3D-56647
ﬁ:

{Space Below " s Line For Achmmf"- A\—j}
STATE OF !&:.NOIS, \ . - County gs:

\ L
I A N e aas \ , a Notary Paksiic In and tor sald county and state do hereby certify
that MICHAEL 6 JORDGAN, JAMIE JOROAN, and THOMAS R JORDON JR

personally known ta me to be the same person(s) whose name(s) sutiscibed to the toregeing Instrument, appeared
before me this day in parson, and acknowledged that they signed and delivered the said instrument as
their iree and voluntary act, for the uses and purposes therein sei fo'th.

Given under my hand and official seal, this \WJ\&‘ dayof WNRW N TR LI
/

N0 Qi L Ay

My Commission expires: Notary Public

. " N .

This Instrument was prepared by: MAROIT? ;‘ ) SE:qI'r"‘"v-
Notay STAVR4

“%::ﬂﬁm, °f’$fgoi
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The {gd referred 1o in this Compaiireent is Seacrided & foliows:

ADDITIONY TO LA GRANGE BEING A SUBDIVISION OF THB BAST 1/2 OF THE NO THWEST 1/4 OF
SBCTION 9, TOWNSHIP 38 NORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, TLLINGIS. O
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BALLOON RIDER LOANNO. 205534936
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER Is madethis 1 7th dayot November, 1395 andisincorporated into
and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 10 Secure Dabt (the
“Sacurity Instrument’) of the same data given by the undersigned (the "Borrower”} to secure the Borrower’s
Noteto Standard Federal Bank, A Ffedera) Savings Bank

{the "Lender")
of the saraa r'ate and covering the property described in the Securlty instrument and iocated at:

635 ¢ MSHLAKD,LA GRANGE,IL 60525
[Property Address)

The Intarest rate s:zad on the Note is cafted the "Note Rate” The date of the Note is called the "Note
Date." | understand tha Londer may transfer the Note, Secuirity instrument and this Rider. The Lender or
anyone who takes the Not2;ihe Security instrument and this Rider by transfer and who Is entitled 1o recelve
paymants under the Note is cziled the "Note Holder.”

ADDITIONAL COVENANTS. [~ addition to tise covenants and agraements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despite anything to the contrary cortained in
the Security Instrument or the Nots):

1. CONDITIONAL MODIFICATION AND £ “ENSION OF LOAM TERMS

At the maturity date of the Note and Security 'istrument (the "Note Maturity Date'}, 1 will be able to
extend the Note Maturity Dateto Decermbes O R ou o, {the "Extended Maturity Date') and modify
the Note Rate to the "Modified Note Rate" determined i accordance with Section 3 below if all the conditions
provided In Sections 2 and 5 below are met (the "Cond*ional Modification and Extension Opiion”). If those
conditions are not met, | understand that the Note Holder ‘s under no obligation to refinance the Note or to
modify the Note, reset the Note Rate, or extand ihe Note Maturry Date, and that | wili have to repay the Note
from my own resources or find a lender willing to lend me ths r2siey to repay tha Note.

2. CONDITIONS TO OPTION

iF1 want to oxercise the Conditional Modification and Extension Cphan, certain conditions must be met
as of the Note Maturity Date. These conditions are: (1) | must still be the cwnze and occupant of the property
subject to the Secur'ty Instrument (the "Praperty”); {2) | must be current in riyy monthiy payments and cannot
have been more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the
Note Maturity Date; (3) there are no liens, defects, or encumbrances agains! the Prozaty, or other adverse
matters affecting title to the Property (excep! for taxes and speclal assessments no' yet due and payable)
arising after the Security Instrument was recorded; (4) the Modttled Note Rate cannoi 02 more than 5
percentage points above the Note Rate; and (5) | must make a written requast to the Ncte Malder as
provided in Section 5 below.

3. CALCULATING THE MODIFIED NOYE RATE

The ModHied Note Rate will be a fixed rate ot interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory deltvery
commitment, pius one-half of one percent (0.5%), rounded to the nearest one-eighth of one percentage point
(0.125%) (the "Modified Note Rate’}). The required net yield shall be the applicable net yieid In effect on the
date and time of day that | notity the Note Holder of my alection to exercise the Conditional Modification and
Extansion Option. If this required net yield Is not available, the Note Hoider will determine the Modifled Mote
Rate by using comparable information.

MULTISTATE BALLGON RIDER (MODIFICATION AND EXTENSION)~SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT
ISC/CRID**//0792/3190{10-90)-L. PAGE 1 OF 2 FORM 3180 10/80
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LOANND. 223534936

4. CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Modified Note Rate as calculated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other conditions required In Section 2 above are satisfied, the Nots
Holder will determine the amcunt of the monthly payment that will be sufficient to repay i full {a) the unpaid
principal, plus (b} accrued but unpaid interest, plus (c) ali other sums | wilt owe under the Note and Security
Instrument on the Note Maturity Date (assuming my monthly payments then are curremt, as required under
Section 2 above), over the remaining extended term at the Modified Note Rate in equal monthly payments,
The result of this calculation will be the new amount of my principal and Intarest payment every month unti
the Note Is fully paid.

5. EXERC(S'NG THE CONDITIONAL MODIFICATION AND EXTERSION OPTION

The Note Holder wili notify me at least 60 calendar days in advance of the Note Maturity Date and advise
me of the prinzipal, accrued but unpald interast, and all other sums { am expected 10 owe on the Note
Maturity Oate. 7ra Note Holder also will advise me that | may exercise the Conditionat Modffication and
Extension Option ¥ *2 conditions In Section 2 above are met. The Note Holder will provide my payinent
racord information, ousther with the name, title and address of the person representing the Note Hoider that
) must notity i order 1o sxircise the Conditional Modification and Extension Option. If | mest the condltions
of Section 2 above, | mav sxercise the Conditional Madification and Extension Optian by notifying the Note
Holder no earfier than 60 cale oar days and na faier than 45 calendar days prior to the Note Maturity Cate.
The Note Holder wilt calculate i tixed Modified Note Rate based upon the Federal Home Loan Mortgage
Corporation's applicable published equired net yield In effect on the date and time ot day notification is
racelved by the Note Holder and as calrulated in Sectlon 3 above. 1 wili then have 30 calendar days to
provida the Note Holder with acceptabie zroof of my required awnership, occupancy and property lien
status. Before the Note Maturity Date the Nete ‘Holder will advise me of the new Interest rate (the Madifled
Note Rate), new monthly payment amount &:vi & date, tims and place at which ) must appear to sign any
documents required to complete the required Ncte Rate modification and Note Maturity Date extension. |
understand the Note Hoider will charge me a $250 orncessing fee and the costs assoclated with the exercise
of the Conditional Modification and Extension Optioa, ¥ iefuding but not limited 1o the cost aof updating the title
Insurance policy.

BY SIGNING BELOW, BORROWER accepts and agreeso he terms and covenants contalned in this
Balioun Rider. )
; 7
f 1 g et
i i IR, —(Seal}
MICHAEL G JO I}.Q:\/{ 7 -Borrower
o~ -/ ¥, /

it )

ol {Seal)
-Borrower

JAMAT JORDAH- _

\ ol s }“/,:[m i\/\ (Seal

e 7 g }

THOHAS R J"Q,R/ 0N IR, }{)u -Borrower
/

(Seaf

-Borrower

[Sign Qriginal Oniy]
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