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MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 27, 1745, between A. Wright Jarman and Virginla F. Jarman, His
Wite, As Joini Tenants, whose address Is 8250 Chensay Court, Orland Park, IL 60462 (refarred to below as
"Grantor”); and HERITAGE COMMUNITY BANK, whosy sddress Is 18301 SOUTH HALSTED ST, GLENWOOD,

IL 60425 (referred to below as "Lander”).

GRANT OF MORTGAGE. For valuablg consideration, Granto: rwrigages, warrants, and conveys 1o Lender all
of Grator's right, title, and interest in and to the following deseribed rcal property, together with all existing or
subsequently crected or affixed bwildings, improvements and fixwres; ‘all ‘casements, rights of way, and
appuitenances: all water, water rights, watercourses and ditch rights (includirg_stock in utilitiss with diteh or

irrigation rights), and ali other rights, royalties, and profits srelating 1o the real piogersy, including withow lmitation

all minerals, oi!, gay, geothermal and simitar matters, located in Cook County, State of Hilnois (the “Ronal

Property"):
Lot 81 In Wedgwood Estates Unit 3, A Subdivision In the North 1/2 of the Northeast 1/4 of Seclion 11,
Township 36 North, Range 12, East of the Third Principal Metidian, in Cook Cauihy, [linois.
The Real Property or its address is commonly known as 8250 Chertsey Court, Orland %rek, IL  60462. The
Real Propeny tax identification number is 27-11-205-006,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 1o ull feases of the Property and
alt Rents from the Property. In addition, Grantor gramts to Lender a Uniform Commercial Code security interest in

the Personal Property anid Rents.

DEFINITICNS. The following words shall have the following meanings when used in this Morigage. Terms not @

\ otherwise defined in this Morigage shall bave the meanings attributed to such terms in the Uniform Commercial e
: Code. AN references to dollar amounts shall miean amounts in lawful money of the United States of America. o
Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated rtr’

November 27, 1995, between Lender and Grantor with a credit iimit of $40,000.00, together with all renewals ¢

of, extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit ':“D

Agreement.  The maturity date of this Mortgage is November 27, 2005. The interest rate under the Credit

Agreement is a variable interest rate based vpon an index. The index currenty is B.750% per anpum.  The
Interest raie to be applied 1o the outstanding acconnt balance shall be at a rate 0,750 percentiage points above
the index, subject however 10 the foliowing minimum and maximum rates. Under no circumstances shal! the
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interest rate be less than 6.759% per annum or more than the fesser of 17.970% pur annum or the maximwnn

raie aitowed by apphicable taw.

Grantor,  The word "Grantor” means A. Wright Jarman and Virginia F. Jarman.  The Grantor is the
mastgagor under this Mortgage.

Guarantor. The word "Guarantar” means and includes without fimitaton each and all of ibe guarantors,
sureties, and accommodation parties in connection with the Indebledness.

Improvemems. ‘The word “Improvements” means and inctudes withowt limitation all exisnng and future
improvements, fixtures, buildings, structuses, mobile homes affixed on the Real Propenty, facilities, additions,
replacements and other construction on the Real Property,

indebtadness. . The word "Indebledness™ means all principal and interest payable under the Credit Agreement

and any amouilzexpended or advanced by Lender te discharge obligations of Granior or expenses incusred

by Lender to enforce. obligations of Grantor under this Morgage, tegether with iterest on such amounts as

provided in this Mirizaze. Specifically, without limitation, this Mortgege secures a ravolving ling of credit
and shall secure rot-onlv the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but aiso ary future amounts which Lender may advance to Grantor under the Cradlt
Agreement withln twenty (20) vears from the date of this Mortgage to the same extant as If such future
advance were imade as of the date of the execution of this Morigags. The revoiving line of credit
obiigates Lender to make advancas to Grantor so long as Grantar compliss with all the terms of the
Credit Agreement and Related Docuinen’s, Such advances may be made, repaid, and remade from time
to time, subject to ihe limitation that e Yotal outstanding balance owing at any ¢ne time, not including
finance charges on such balance at a fixed nr variabla rate or sum as provided in tne Credit Agresment,
any temporary overages, other charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agreement. it is the intention of
Grantor and [ender that this Morlgage sacures the alanca outstanding undsr the Credit Agreement from
iime to time from zero un 10 the Credlt Limit as providsd ahove and any intermediate balance. At no time
gha'i the principal amount of Indebtedness secured by ths Mortgage, not including sums advanced to

protect the security of the Mortgage, excesd $80,000.00. )
Lender. The word "Lender™ means HERITAGE COMMUNITY BANK, s successors and assigns.  The Lender

is the morigagee under this Mongage.

Mortgage. The word "Morgage” means this Moripage hetween Grantor ana.ender, and includes withowt

fimitation ol assignments and securily interest provisions relating to ithe Personal Propesty amd Rents,

Personal Property. The words “Personal Property” mean all equinment, fixiwer,) and other anicles of
personal property now or hercafier owned by Grantor, and now or hereafter attached or affized to the Real
Property; tegether with all accessions, parts, and additions 1o, &l replacements of, and alt substissvions for, any

of such property: and together with all proceeds (including withowt Timitation all inswraned jroceeds and
refunds of premiums} (rom any sale or other disposition of the Propeny.

%? Property. Thc word "Property " means collectively the Real Propenty and the Personat Property.

¢

N Real Property. The words "Real Property” mean the property, interests and rights described above in the
f‘ 1 "Grant of Mortgage" section.

7

U{; Related Documents, The words “Related Documents” mean and include without limitation all promissory
) notes, credit agreements, loan agreements, cnvironmental agreements, gearantics, securlty agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
existing, exccuted in connection with the Indebtedness.

Rents. The word "Rents”™ means all present and funre rents, revenues, income, issues, royaltes, profits, and
ather beneht . derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY iNTEREST IN THE RENTS .
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) E
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
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p~ DOCUMENTS. THIS MORTGAGE (S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL

¢, SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTOKY LIENS, EXCEPTING SOLELY TAXES

f‘ AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAX!MUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

. PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay 1 Lender all
amounts secured by this Mortgage 28 they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thar Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslon and Use. Until in default, Granter may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property.

Duty to Malntain, Grantor shall maintain the Property in tenantable condition and prompily perform all repairs,
rep!acemems. 4G, Matntenance necessary to preserve is value,

Hazardous Subztances. The terms "hazardous waste,” "hazardous substance,” "disposal,” “"release,” and
"threatened  releass.™) as used in this Mortgage, shall have the same meanipgs as set forth in the
Comprehensive Enviieamental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Seciion 9601, ot seq:( "'.fFRC'L.‘\"h the Supertund Amendments and Reauthorization Act of 1986, Pubh. L. No.
99-499 (*SARA™), the Fazrdous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery As?, 49 U.S.C. Section 6901, et seq., or other applicuble state or Federaf laws,
rules, or regulations adopted u.svant lo any of the foregomng. The terms "hazardous waste”™ and "hazardous
substanee” shall also include; - ithour limitation, petroleum and petroleam by-products or any fraction thereof
and asbestos. Grantor represents zid warrants 1o Lender that:  (a) During the period of Grantor’s ownership
of the Property, there has been nevoe, generation, manufacture, storage, trealment, disposal, release or
threatened release of any hazardops waste .z substance by any person on, under, about or from the Propeny;
(b} Grantor has no knowledge of, or reaion to belicve thar there has been, except as previously disclosed 1o
and acknowledged by Lender i writing, {7y uny use, generation, mamfactute, storage, treatment, disposal,
refease, or threatened release of any hazardous-yaste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or i1y any actual or threatened litigation or claims of any kind
by any person relating to such matters; and  (¢j Except as previously disclosed 10 and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conisactor, agent or other authorized user of the Property
shall use, generate, manufacture, store, lreat, dispose »f, or release any hazardous waste or substance on,
under, about or from the Property and (i} any sucn actvity shall be conducted in compliance with ail
applicable federal, state, and focal laws, repulations and oruances, incliding without limitation those laws,
repulations, and ordinanices described above.  Grantor awthorizes-Lender and s agents 16 cntei upon the
Preperty to make such inspections and tests, at Grantot's experses as Lender may deem appropriate to
determine compliance of the Property with this section of the Mod@ege. Any inspections or tests made by
Lender shall be for Lender’s purposes only and shall not be construed 1o create any responsibility or lability
on the part of Lender to Granter or to any other person. The representaiions nand warranties contained herein
are based on Grantor's due diligence in investigating (he Property fur_hazardous waste and hazardous
substances.  Grantor hereby () refeases and waives any futare claims ggninst Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs undes any such laws, and  (b)
agrees to indemnify snd hold harmless Lender against any and afl claims, “lomses, liabilities, damages,
penabies, and expenses which Lender may directly or imlirectly sustan or suffer rosutting from a breach of
this section of the Mortgage or as a consequence of any use, generalion, manufackne, storage, disposal,
release or threatened release occurring {rrior to Grantor's ownership or inierest in the Property, whether or not
the same was or should have been known o Grantor. The provisions of this sectiolt of the Morgage,
including the obligation 1o indemmfy, skall survive the gaymcnl of the Indebiedness and the snasfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of 2iv-interest in
the Property, whether by fareclosure or otherwise.

Nuisance, Waste. Grantor shall not causz, conduct or permit any puisance nor comnit, permit, or(salfer any
stripping of or waste ou or to the Property or any portion of the Property.  Without limiting the generadity of the
foregoing, Grantor will not remove, or grant te iny other party the right to remove, any fimber, mincrals
(incfuding oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Tnprovements from the Real Propeny
without the prior written covsent of Lender.  As a condition 1o the removal of any Improvements, Lender may
require Gramtor to make arrapgements  satisfactory to Lender 1o replace such Improvements with
Improvements of at least equal value.

Lender's Right 1o Enter, Lender and its agemts and representatives may enter u’pon the Real Propery at all
reasonable times to attend to Lender's inlerests and (o inspect the Property for purposes oi Grantor's
compliance with the terms and conditions of this Mornigage.

Compllance with Governmentai Requiremenis. Grantor shall prompily comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmemal authorities applicable 10 the use or occupancy of the
Property. Grantor may coniest in good faith any such law, ordinance, er reguiation and witkhold compliance
during any proceeding, including appropriate appeals, so [ong as Grantor has netified Lender in writing prior 10
doing so and so long as, in Lender’s sole opinion, Leader’s imterests in the Properly are not jeopardized.
iender may require Grantor to post adequaie security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unatiended the Property.  Grantor shall do all

CTaRr90g
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other acts, in addition 1o these acts set forth above in this section, which from the character and usc of the
Property are reasonably necessary to protect ind preserve the Property.

DUE ON SALE - CONSENT BY LENDER, Lender may, at its option, declere immediately due and payable all
sums secured by this Mortgage tupon the sale or transfer. without the Lender's prior writlen consent, of ali or any
part of the Real Property, or any interest in the Heal Property. A “saic or transfer” means the conveyance of Real
Property or any right, itle or inicrest therein; whether legal, beneficial or cquitable; whether voluntary or
involumary: whether by outright sale, deed, instailment sale contract, Jand coniract, contract for deed, leasehold
imeresi with a tenm greater than thrce (3) years, leasc-option contract, ov hy sale, assignment, or wransfer of any
beneficial interest in or 1o any land trust holding title to the Real Property. or by any other method of conveyance
of Real Property interest. 11 any Grantor is a corporation, partnership or limited Jiability company. transfer also
includes any change in ownership of more than twenty-five pereent (25%) of the veting stock, partnership interests
or limited lability cumpany interests, as the case may be, of Grantor. However, this option shail nor be exercised
by Lender if such excedise s prohibited by federal iaw or by Hnois Taw.
TAXES AND LIENS. “iie following provisions relating to the taxes and lieps op the Property are a part of this
Morigupe.
Payment. Grantor sha'i (¢ whea due (and in all events prior fo delimguency) ali taxes, payroll taxes, speciyl
y . . . 3
taxes, assessments, waler chipiges and sewer service charges Ievied against of on account of the Propenty,
and shall pay when due ali ¢lapns for work dene on or for services rendered or maierial fumished 1o the
Property. ~ Grantor shall mainiain-ihe Property free of all liens having priogity over or equal to the interest of
Lender under this Mortgage, cxeept.for the tien of taxes and assessments not due, and except as otherwise
provided iy the foltowing paragraph
Right To Contest. Gramor may witahold paysaert of any tax, assessmeat, or claim in connection with a geod
faith dispute aver the obligation 10 pay. s¢ tony as Lender's interest in the Property is not jeopardized. [ a lien
arises or is filed as a result of noapayment, Grsntor shall within fifiesi (15) days afier ihe Jien arises or. if a
lien is filed, within fifteen (15) days &fter Gravtos-has notice of the filing, secur¢ the discharge of the ien, or if
requested by Lender, deposit with Lender cash oz a sufficient corporate surety bond or other secunty
satistactory to Lender in an amount sufficient to disCnirge the lien plus any costs and attorneys’ fees or other
charges that could accrue as a result ef a forecloswe ne-sale under the lien, In any contest, Grantor shall
defend itself and Lender and shall satisfy any adversc judgment before enforcement aguinst the Propenty.
Grantor shall naune Lender as an additional obligee “wider any surety bond furnished in the contest
proceedings.
Evidence of Payment. Giantor shall upon demand furnish 1o Yender satisiactery evidence of payment of the
iaxes or assessments and shall authorize the appropriate governmentat.Ufficial 1o deliver to Lender at any hme
a writien statement of the tases and assessments against the Propesty!
Notice of Construction. Grantor shall notify Lerder at Jeast [ifteen ()30 days before :‘"}'. work is commenced.
any services are furnished, or wny materials are squhcd 10 the Property, itany mechanic's lien, materialmen’s
lien, or other lien coutd be asserted on account of the work, services, or matrnzis. Grantor will upon request
of Lender furnish 1o Lender advance assurances satisfactory 10 Lender that Granter.can and will pay the cost
of such improvements.,
PROPERTY DAMAGE INSURANCE. The following provisions relating (¢ insuring toe Property are a part of this
Mortgage,
Maintenance of Insurance. Grantor shali procure and maintain policies of fire inturan:e with standard
extended coverage endorsements on a replacement basis for the full insurable valse” sovering all
Improvements on the Reat Property in an amount sulficient (o avoid application of any coipsurance/ciause, and
with @ standard mortgagee clause in favor of Lender. Policies shall be writtien by such insurance/companies
and in such Torm as may be reasonably acceprable 10 Lender. Grantor shall detiver to Lender certificiius of
coverage from cach insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of 1en (10) days’ prior writlen notice 10 Lender and not vontaining any disclaimer of the msurer's
lizbility for failure w give such notice.  Each insurance policy also shali include an endorsement providing that
coverage in favor of Lender will net be impaired in any way by any act, omission or default of Gramtor or any
other person,  Should the Real Property at any time become located in an area designaied by the Direcior of
the Federal Emcr%:m-:y Management A%ency as a special Nood hazard area, Grantor agrees to obtain and
maintain Federal Flood Iesurance, to the extent such insurance 18 required by Lender and is or becomes
availuble, for the term of the loan and for the full vnpard principal balance of the loan, o7 the maximum limit of
coverage that is available, whichever is less.
Application of Proceeds, Granter shall prompaly notify Lender of any loss or damage to the Property.  Lender
may make proof of loss if Grantor fails to de so within fifieen (15) days of the casualty. cther or uot
Letder’s sevurity is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebredness. payment of any lien affecting the l'rcﬂmrly._ or_the restoraticn and repair of the Property [
Lender elects 1o apply the proceeds 1o restoration and repair, Grantor shall repair or replace the damaged o
destroyed Iinprovements in a manner satisfactory o Lender.  Lender shall, vpon sausfactory proof of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repait or resioration M
Grantor is not 1n default hercunder.  Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not comminied to the repair or restoration of the Property shall be used first to
pay an?' amount owing to Lender under this Mortgage, ihen (o prepay accrued interest, and the remainder, if
any, shall be applied to the principal batance of the Indebledness,  If Lender holds any proceeds after
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paymeni in full of the [ndebtedness, such proceeds shall be paid 1o Geantor,

Unexplred insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, b
purchaser of the Property covered by this Mortgage at an)[:) trustec's sale or other sale held under the
provisions of this Morigage, or at any foreclosure sale ¢f such Property.

&, EXPENDITURES BY LENDER. If Grantor faiis to comply with any provision of this Morigage, or if any action or

{i B{r:ncecdmg is commenced that would matenally affect Lender’s interests in the Property, Lender on Grantor's

: hatf may, bt shall not be required to, take any action that Lender deems appropriate.  Any ameunt that Lender
expends in so doing will bear intercst at the rate charged under the Credit Agreememt from the date incurred or
paid by Lender to the dute cf repayment by Grantor, All such expunses, at Lender’s option, will (a) be payable on
demand, (b) be added to the balance of the credit line and be anonioned among and be payable with any
installment payments to become due during either (i) the term of any applicabic insurance policy or (i) Ithe
remaining term of the Credit Agreement, ar {c) be trcated as a balloon payment which will he due and payable at
the Credit Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any other rights or any remedies o which Lender may be entitled on
account of the default. Any such action by Lender shall not be construed as curing the defauri S0 as to bar
[.ender from any reedy that it otherwise would have had.

gARRANTY; DEFEMSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
ortgage.
Title. Guantor warrmus that:  {(a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear oiaii liens and encumbrances other than those set forth in the Real Propeny description
or in any title insurance pulicy title repost, or final litle opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, 2id  (b) Grantor has the full right, power, and authority to exeevte and deliver
this Morigage to Lender.

Defense of Title. Subject to the-zxzcplion in the paraFraph above, Grantor swarramts and will forever defend
the title to the Property against the fawful claims of all persons.  In the event any action or procecding is
commencad that questions Grantor’s 1itd( or ‘he interest of Lender under this Mortguge, Grantor shall defend
the action at Grantor's expense.  Grantorinny \be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and e bz represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause 1o b delivered, to Lender such instiuments as Lender may request
from time 1o time to permit such participation.

Compllance With Laws. Grantor warrants that the #roperty and Grantor’s use of the Property corplies with
all existing applicable taws, ordinances, and regulations of pavernmenial authorilies.

CONDEMNATIOM. The following provisions reluting to conaempation of the Property aie a pant of this Mertgage.

lication of Net Proceeds. If all or any pant of the Property is condemned by eminent domain {Jrucccdings
or by any proceeding or purchase in lieu of condemnation, Lendry taay at its clection require that all or any
ortion of the net proceeds of the award be applied 1o the Indebiedness or ke repair or restoration of the
roperty.  The net proceeds of the award shall mean the awird after_oayment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the conde nnation.

Proceedings. If any proceeding in condemmatiot is filed, Grantor shall prompily notify Lender in writing, and
Grantor sh;?l rompily take such steps as may be necessary to defend the aciion and obtain the award.
Grantor may be the nominal party in such proceeding, bul Lender shall be-entided to panicipate in the
proceeding and 1o be represented in the proceeding by counsel of its own chpice,“ana SGrantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time ‘o\time to permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. 7The following provisions
relating 10 governmental taxes, fees and charges are a part of this Mottgage:

Curremt Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute cuch documents in
addition to this Mongage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property.  Grantor shall reimburse Lender for all taxes, as described beiow( vo2ether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without himitation all
taxes, fees, documentary stamps, and other charges for recording or regisiering this Morngage.

Taxes. The following shall constitute taxes to which this section applies: () a specific tax upon this type ot
Mortgage or upen all or any part of the Indebiedness secured by this Mortgage: (1) a specific tax on Grantor
which Grantor is authorized or vequired to deduct from pa\ﬁmems on the Indebtedness sccured by this type of
Mortgage; (c) a tax on this type of Morgage chargeable against the Lender or the holder of the Credi
Agreement; and (d) a specific fax on all or any portion of the Indebtedness or on payments of principal and
interest made by (rantor,

Subgequent Taxes. If any tax to which this section applies is enacted subsequent to the datc of this

Mongage, this event shall have the same effect as an Event of Default (as defined below), and Lender may

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or  (b) contests the tax as provided above in the Taxes and
itmLes .‘aection and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morigage as a
security agreement are a past of this Mortgage.

Security Agreement. This instrument shall constilute a secutity agreement to the extent any of the Property
constitutes frxtmes or other personal property, and Lender shali have all of the rights of a secured party under
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the Uniform Commercial Code as amended from time fo time.

Security Interest. Upon request by Lender, Grantor shail execute financing staiements and take whatcver
other action is requested by Lender” to perfect and continue Lender's securily interesi in the Rents and
Pessonal Property.  In addifion to recording this Mortgage in the real property records, Lender may, at any
time and withou! further authorization from Grantor, file executed coumcrlmrts, copics vr reproductions of this
Morigage us & financing statesment.  Grantor shail reimburse Lender for all expenses incurred in perfecling or
continutng tiis security interest. Upon default, Grantor shall assemble the Personal Property it a mamner and
at a place reasonably Convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after receipt of writien demand from: Lender.

Addresses. The maling addresses of Granior (debtor) and Lender (secured party), from which infermation
concerning the sccurity inferest granted by this Mortgage may be ablained (cach as required by the Uniform
Commergial Code}, are as stated on the fivst page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating (o further assurances and
atiorney-in-fact are a_nart of this Mortgage.
Further Assurancas. At any time, and from time w time, upon sequesi of Lender. Gramor will make, execute
and deliver, or wili cause (o f}c made, excented or delivered, 10 Lender or to Lender’s designee, and when
requested by Lender, ciuse to be filed, recorded, refiled, or verecorded, as the case may be, at such tmes
and in such’ offices and prices as Lender may deem appropriate, any and all such mortgages, deeds of truu,
seeurity deeds, sccurity-pgreements, financing stateients, contintwion statements, instruments of farther
assurance, certificates, ana-aipzr documents as may, in the sole opinicn of Lender, be necessary or desirable
in order 1o effectuate, complete; perfect, continue, or preserve £2) the obligations of Grantor under the Credit
Apreement, this Mertgage, and the-Reluted Documents, and (b) the liens and security interests created by this
origage as first and prior liens on-ghe Property, wheiher now owated or hercafter acquired by Grantor,
Unless prohibited by law or agreed 10 theccontrary by Lender in writing, Grantor shatl reimburse Lender for all
costs ansd expenses incurred in connectiva with the matters referred to i this paragraph.

Aﬂorne{y--ln—Fact. If Grantor fails to do any of the things referred 1o in the preceding paragraph, Lender may
g so for and in the name of Grantor s a Gramor's cxpense.  For such purpeses, Grantor herchy
irrevocably appoims Lender as Grantor's aitormey=in-fact for ihe purpose of making, exccuting. delivering,
filing. recording, and doing all other things as mayve necessary o¢ desirable in Lender's sole opinion, 10
aceomplish the maiters referred to in the preceding paiagraph.

FULL PERFORMANCE. If Grantor pays all the Indebiedriess when due. rerminates the credit line account, and

theswise performs all the obligations imposed upon Granwr peder this Morigage, Lender shall exceute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitzble statements of termination of any financing

statement on file evidencing Lender’s security interest in the Rents zad the Personal Property.  Gramtor will pay, If .
rcrmi:lcd by applicable law, any reasonable termination fee as averinined by Lender from time 1o nme. i,
owever, payment is made by Grantor, whether voluntarily or otherwise, o7 by ‘guarantor or by any third party, on

the Indebtedness and thereafter Lender is forced 1o remit the amount of that nayment (3) 1o dre\nmr's 1rusiee

bankruptcy or to any similar person under any federal or state bankriptcy Taw o=law for the relict of debtors, (b

by reasen of any judgment, decree or order 0% any court or admimstrative hocy having jurisdiction over Lender or

any of Lender’s property, or (c) by reason of any scttlement or comprise of any claim made by Lender with any

claimant (including without limitalion Grantor), the Indebiedness shall be considgesed unpaid for the purpose of

enforcement of (his Mortgage and this Mortgage shall continve to be effective or shall Ov ceinstated, as ihe case

may be, notwithstanding any cancellation of this Mertgage or of any note or other” astrument or agreement

evidencing the Indebledness and thie Property will contintie 10 secure the amount repaid or'reepered (o the same

extent as if that amoum never had been originallv received by Lender, and Grantor shial' be bound by any

judgmen:, decree, order, seilement or comprontise relating (o the Indebtedness or to this Mortgap:.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ¢*Evioof Defaull™)
under this Morlgage: (a) Grantor commits frand or makes a material misrepresemation at iy time ap/connection
with the eredit Tine account.  This can include, for example, a false statemeni aboot Grantor's incen, pssets,
liabilities, or any other aspects of Grantor's financial conditon, (b) Grantor does not meel the repayinert-teans of
the credit fine account. (¢) Giantor’s action or inaction adversely affects the collateral for the credit fine aceount or
Lender’s rights in the cul{alcra]. This can inchude, fer cxampfux faiture to maintaun required insurance, wasie or
destructive use of the dwelling, failure 1o pay xes, death of all persons liable un the account, transfer of title or
sale of the dweiling, creation of a lien on the dwelling witheut Lcndcr's permission, foreclosure by the holder of
ancther lien, or the use of funds or the dwelling for prohibited pusposes.

Oy

.2  RIGHTS AND REMEDIES ON DEFAULT. Upon the occustence of any Event of Default and at any time thereafter.
N Lender, at its option, may exercise any one or more of the tollowing rights and remedies, in addition 1o any other
"y rights of remedics provided by Jaw:

2 Accelarate Indebtedness. Leader shall have the right @ its option without notice to Grantor to declare the
i entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be

55‘! required to pay.

UCC Remedles. With respeot to all or any part of the Personal Property, Lender shall have afl the rights and
remedies of a seeured party under the Univorm Commercial Code. ';,

Collect Rents. Lender shall have the right, without notice to Granter, tu take possession of the Property and
; collect the Rems, including amounts past due and unpaid, and apply the net proceeds, over and above
| Lender’s costs, against the Indebtedness. In furtherance of this right, Lender may reguire any tenant or other
user of the Property 1o make payments of rent or use fees directly (o Lender. 11 the Rents are collected by
Lender, then Granter irrevocably desipnates Lender as Grantor's adorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and o negotiate (he same and collect the proceeds.
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o Payments by tenants or other users to Lender in response to Lerder's demand shal) satisfy the obligations for
which the payments are made, whether or oot any proper grounds for the demand existed.  Lender may

exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee In Possession. Lender shall kave the right to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or zmry part of the Property, with the power to protect and preserve
the Property, to operate the Propan preccdm‘;]; oreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against ihe Indebtedness,  The
morigagee in possession or receiver may serve withowt bond if permited by law.  Lender's right to the
appolniment of a receiver shall exist whether or not the apparent value of the Property cxceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

Jhudiljclal Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. [ permited by applicable law, Lender may obtain a judgment for any deficiency
remaining in tie ‘ndebtedness due to Lender after application of all amounts received from the exercise of the
rights proviaed inthis section.

Other Remedier.. Lender shall have all other riphts and remedies provided in this Mortgage or the Credit
Agreement or avaliadic of law or in equity.

Sale of the Propeny ~ Vo the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalleZ !n exercising s rights and remedies, Lender shall be free to sell alf or any part

of the Property together or sgaavmiclg, in one sale or by separate sales. Lender shall be entitled o bid & any
public sale on all or any portioaoi the Property.

Notice of Sale. Lender shall give Grantor reazonable notice of the time and place of any public sale of the
Personal Property or of the fime &itee which any private sale or other intended disposition of the Persona)
Property 15 1o be made. Reasonable notice shall mean notice given at least ten (10) days before the nme of
the sale or disposition.

Walver; Election of Remedies. A waiver ov any Lmrty of a breach of a provision of this Mortgage shall not
consliluie a waiver of of prcljud:ce the party’s righis otherwise to demand stric! compliance with that provision

or any other provision.  Election by Lender . pursue any remedy shall not exclude pursuit of any other
remedy, and ar election to make expenditures or (ake 2ction 1o pcrf}:mn an obligation of Grantor under this
Mortgage after faiture of Grantor to perform shall not affec: Tender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. !f Lender instifutes any” =ait or action to enforce any of the terms of ihis
Mortgage, Lender shall be entitled 1o recover such sum as b2 2ourt may adjudge reasonable as attorneys’
fees at trial and on any appeal, Whether or not any court action i nvolved, all reasonable expenses incurred
by Lender that in Lendet's opinion are necessary ar any timic’ for the protection of us interest or the
enforceiment of its rights shall become a part of the Indehtedness payavle on demand and shall bear interest
from the daie of expenditure until repaid at the rate provided for n the Crealt Agreement.  Expenses covered
by this paragraph nclude. without limiration, however subject to any limits” under applicable faw, Lender’s
attorneys’ fees and Lender’s Jegal expenses whether or not theie is a' lawsaie including attorneys’ fees for
bankruptcy proceedings (including efforts to modily or vacaic any aulematic stav-or m{;unctgun), appeals and
any aniicipated post-judgment coliection services, the cost of searching records_ obtaining title reports
(including foreclosure reports), surveyors” reports, and appraisal fees, and litic insurance, 10 the cxtent
Fcrmmc by applicable law. Grantor also will pay any court coste, in addition to all oher sums provided by
aw,

NOTICES TO GRANTOR AND QTHER PARTIES. Any notice under this Mortgage, including swishout limitation any
notice of defoult and any notice of sale to Grantor, shall be in writing, ms y be be sent by telefacsimiite; and shatl

be effective when actually delivered, or when deposited with a nationu:lr recognized overnight” covsier, or, if
mailed, shall be deemed effective when deposited in the United States maif first class, registered mal, posiage
?repaid., directed 10 the addresses shown near the beginning of this Mortgage. Any party may change its address

or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of

the rotice is to chanec the party’s address.  All copics of nolices of [oreclosure from the holder of any lien wiich

has priority aver this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Morigage.

For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor’s current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pant of this Mentgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as o the matters sel forth in this Morngage. No alteration of or amendment to this
Mortgage shall be effective unless giver in writing and signed by the party or parties souglit to be charged or
bound by the alleration or amendment.

Applicable Law. This Mortgage has been dellvered tc Lender and accepted by Lender in the State of
linols. This Mortgage shall be governed by and construed in accordance with the laws of the Siate of
Minols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and arc po! 10 be
used 10 interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estaie created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benchit of Lendel in any capacity, without the written
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consent of Lender.

Muitiple Parties. All obligations of Grantor under this Mortzage shall be joint and several, and ali references
w Grantor shall mean eaci and every Grantor.  This means that exch of the persons signing beiow s
responsible for all obligations in this Morigage.

Severability. Il a connt of competem jurisdiction finds any provision of this Mortgage to be invalid or
, unenforceable as to any person or circumstance, such fnding shall not render thin provision ivalid or
L unenforceable as 1o any other persons or circumstances.  If feasible, any such offending provision shall be
: deemesd o be modified o be within the limits of enforceability or validny; however, if the offending provision
cannot be 50 modified, it shalt be stricken and alt other provistons of this Mortgage w all other respecis shall
remain valid and enforceable,

Successors and Assigns. Subjea to the Limbations stated in this Morigage on transfer of Gramtor’s interest,
this Mongage shal) be binding upon and jnure to the benefit of the parties, their successors and assigos.
owncrsht‘) of the Property becomes vested in a person other than Srantor, Lendes, without notice o Gravor,
ma?' deai with, Grantor's successors with_reference to this Mortgage and the Indebtedness by way of
‘ forbearance or‘exiension without releasing Grantor from the obligations of this Morigage or hability under the
g indebiedness.

Time is of the Evsence. Time is of the essence in the performance of this Morigage.

Waiver of Homesi@ad Exemption. Grimtor heseby releases and waives all rights and benefits of the
homestead exemption lavs.of the State of Tliinois as to all Indebiedness secured by this Mortgage.

Walvers and Consents. “Leider shall not be deemed to have waived any rights under this Mortgage (or under A
the Related Documents) unlels Luch waiver is in writing and signed by tender. No delay or unEsion on the
part of Lender in exercising sy right shal) operate as a waiver of such right or any other right. = A waver by

any paity of a provision of lis Mostgigeshall not constitute a waiver of or prejudice the pasty’s Fght otherwise

. 10 demand strict compliance with tiat“provision or any other provision. No prior waiver by Lender, nor any
gourse of dealing between Lender and Gramar, shail constitute a waiver of any of iender’s rights or any of
Grantor's obligations as (o any future vaksactions, Whenever consent by Lender is required in this Morigage,
the grantng of such consent by Lender in agy istance shail not constituie continuing consent o subseguent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH .
GRANYOR AGREES TO ITS TERMS.

GRANTOR:
X ,_M,.“W;{ el ~.££-_..ﬁ._):éﬁwmk____ﬂ_mﬂ_
A. Wright Ja?mnn o
._.. o _:_-‘1]77‘4,‘ b /

X llencasdi A A e

r v

Virginié F. Jarman Y,
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y INDIVIDUAL ACKNOWLEDGMENT

— "OFFICIAL SEAL"
gL TAGHRID MATARI

NOTARY PUBLIC, STATE OF {LLINQIS
MY COMMISSION EXPIRES 6/13/98

;. STATE OF

{1 county oF (e )

On this day befor¢ me, the undersigned Notary Public, personally appeared A. Wright Jarman and Virginla F.
Jarman, to me known to be the individuals described in and who execwicd the Morigage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under iy hund and officlal seal this _ggz "™ day of MA— ' 19“]_ i .
3
By h,%\\ »,\m:b‘ﬁr Residing at S

J

Notary Public in and for the State of T

My commission explres o ! }b } OL%
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