UNOFFICIAL COPY

'

| Loan #: 7540950

- " After Recording Return To:

., Prepared By:

Y jagic Morigage Corporation 95828993

o PAmburst Rd., Suite 102
Prospect, 1. 60056 . DEFT-1 RECORNING 435,50
THOOYG TRAN 3415 11730795 14:145:00
37813 ) *—-9Q5-828993
CONK COUNTY RECARDER

{Spuace Above This Line For Recording Dme]

MORTGAGE ‘
A0

THIS MORTGAGE . ("Security Instrument") is given on November 21, 1995,

The mortgagor is James P. Walsh, a single person and Kathryn T. McDermott, a single
person

("Bcrrower"). This Security Instrument/ is given ta

First Home Mortgage Corpcration, which is organized and existing under the laws of I11inois, and
whose address is

950 N. Elmhurst Rd., Suite 104, Mount Prospect, IL 60056 ("Lender”). Borrower owes
Lender the principal sum of One Hundred Twelve Thousand and no/100 Dollars (U.5.$112,000.00).
‘This debt is evideoced by Borrower’s note dated the ‘sune date as this Security Instrumend (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Dacember 1, 2025, This Security
Instrument secures to Lender: (a) the repavment of the debt cvidenced by the Note, with interesl, and all rencwals, extensions
and modifications of the Note; (b) the payment of all other sums ‘with interes), advanced under paragraph 7 to prolect the
security of this Secunity Instrument; and (c) the performance of Boriowver's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hercby rorigage. grant and convey to Lender the following
described property located in CooX  County, Miuois:

LOT 29 IN JOHN BAIN’S RESUBDIVISION OF PART OF FOREST "/7GE, BEING A SUBDIVISION

OF THI: EAST HALF OF THE NORTH WEST QUARTER OF SECTIOW 7. TOWNSRHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPA!, MERIDIAN, IN COOK UGUNTY, ILLINOIS.

P.1.N.:25-07-112-006

which bas the address of 9621 Leavitt, Chicago, Illinois 60643
("Property Address");

66329566

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixiures now or hercafier a pant of the property. All replacements and additions shall alsc be coverad
by this Security Instrament. All of the foregoing is referred to in this Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of 1be estate iereby conveyed and has the rght to
morigage, gran! and convey the Property and that the Property is uncacumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Property againsi all claims and demands, subject to any

encambrances  of record. ATT ORNEVS' HA‘“ONN.
TITLE NETWORK

ILLINOIS--Single Family--Fassic Mac/¥roddie Mac UNIFORM INSTRUMENT Porm 3014 9/90 (page 1 of 6 pages)
Ducurment Express, Inc.




UNOFFICIAL COPY ~




“UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covepanis for pational use and aon-uniform covenanis with

¥, limited variations by jurisdiction to conslifule a uniform security instrument covering rcal property.

y UNIFORM COVENANTS. Borrower and Lender covenan! and agree as follows:

_ ' 1. Payment of Principal and Interest; Prepaymeni and Late Charpes. Borrower shall promptly pay when dne the

i, principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall pay

! 10 Leader on the day wonthly payments are¢ duc under the Note, uniil the Note is paid in full, a sum ("Funds”) for: (a) yearly

./ taxes and assessments which may attain priority over this Security [nstruinent as & lien on the Property: (b) yearly icasehold

* payments or grourd renis on the Property, if any; () yearly hazard or property insurance preminms; (d) yearly flond insnrance
premiume, if any; (¢) yearly mortgage insurance premiums. if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurance preminms, These items arc
called "Fscrow [tems.” Lender may, at any time, collect and bold Funds in an amouat not lo exceed the maximum amount
2 lender for a federally related morigape loan may require for Borrower’s escrow account under the federal Real )istate
Settlement Procedures. Act of 1974 as amended from time 1o time, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another law
that applies lo the Funds seis a lesser amount, If so, Lender may, at any timse, collect and hold Funds in an amovnt not 1o
exceed the lesser amcup’-. Lender may eslimate the amount of Funds due on the basis of current dala and reasonable
estimates of expenditures of future Escrow llems or otherwise in accordence with applicable law.

The Funds shall ot -%e’d in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender icsneh an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds io
pay the Escrow ltems. Lender mav rot cherge Borrower for holding and applying the Funds, anaually analyzing the escrow
account, ot verifying the Escrow Nozis, unless Lender pays Borrower interest on the Funds and applicable {aw permits [.ender
to make such a charge. However, Lendcr rasy require Borrower 10 pay a one-time charge for an independent real estale tax
reporting service uscd by Lender in conneciton swith this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicablc law requires interest 10 De paid, Lender shall not be requited to pay Borrower any intefest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that inferest shall be paid on the Funds. Lender shall give
10 Borrower, without charge, an annual accounting ©of 'bo Funds, showing credits and debits 1o the Funds and the purpose
for which cach debit to the Funds was made. The Funds arc pledged as additional security for all sums secured by this
Security Instrument.

[f the Funds held by Lender excved the amounts permitted to be held by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requiremsits of applicable Jaw. If the amoumt of the Funds held by
Lender al sny time is not sufficient to pay the Fscrow items whundue, Lender may so notily Borrewer in writing, and, in
such case Borrower shall pay to Lender the amount necessary to makc up the deficieacy, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole dizzietion.

Upon payment in full of all sums secured by this Security Instrunient, /iender shall promplly refund fo Borrower any
Funds held by Lender. M, nnder paragiapk 21, Lender shall acquire or sell the Praperty, Lender, prior te the acquisition or
sale of the Propenty, shall apply any Funds held by fender at the time of soquitition or sale as a credit against the sums
sccured by this Security Instrument.

3. Application of Psymeats. Unless applicable law provides otherwise, all payments received by lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;'sicond, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any lalc charges doe undir the Note. 0

4, Chasges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impusitions atiributable to the gp
Property which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower o
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them S:;\J
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of anicunts to be paid )
under this paragraph. If Borrower makes these payments direcily, Borrower shall prompily furnish 1o Lender receipts Y]
cvidencing the pavments. o

Borrower shall promptly dischazge any lier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner accepable lo Lender; (b) contests in good
fajth the lien by, or defends againsi enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subotdinating the fien to this Security lostrument. If Lender determines that any part of the Praperty is sutject 10 a licn which
may atiain priority over this Security Instrumeni, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of 1he giving of notice.

S. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter crecied ou the
Property insured against loss by fire. bazards included within the term "exiended coverage” and any other hazards, including
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+ floods or flooding, for which Lender requires insnrance. 'This insurance shall be mainmiained in the amounts and for the
7, periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
;. approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, af
+. Lender's option, obtain coverage o protect Jender’s rights in the Property in accordance with paragraph 7.
. All insurance polivies and remewals shall be acceptabie (o Lender and shall inclnde a slandurd mortgage clause.
5 Lender shall have the right 1o kold the policies and remewals. If Lender requires, Botrower shall prompily give to Lender
f1 all receipts of paid premiums and reaewal uotices. In the event of loss, Borrower shall give prompt notice 1o the insurance
"' carrier and Lender. [epder may make proof of loss if not made promptly by Borrower,
": ' Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
*, of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. )M ihe
restoration of repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums sccured by this Security Instrument, wbether or not then due, with any excess paid 1o Borrower. If
Borrower ahandons ke Property, or does pot answer within 30 days a notice from Lender that the iasurance carrer has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds fo repair or restore
the Properly or to pey sums secured by this Security [nstrument, whether or not then due. The 30-day period will begin when
the notice is giver,

Unless [endel and Borrawer otherwise agree in wriling, any application of proceeds to principal shall nol extend
or posipone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Prorerty is acquired by Lender, Borrower's ripht to any insurance policies and proceeds resulling
from damage to the Property picer to the acquisition shafl pass to Lender to the extemt of the sums secured by this Security
Instrument immediately prior to tie acquisition.

6. Occupancy, Preservaticn, ainteamce and Prolection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish. and wic the Property as Borrower’s principal residence within sixty deys after the execution
of this Security Instrument and shall contidue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otlerw.sc agrees in writing, which consent shall not be unreasonably withheld, or
unless exienuating circumstances exist which are ‘ocyond Borrower’s conircl, Borrower shall not destroy, damage cr impair
the Property, allow the Property to deteriorate, or ce.nit waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whetber civil or criminal, is bepin-that in Lender’s good faith judgment could result in forfeiture of
the Propenty or otherwisc materially impair the lien crezicd by this Security Instrument or Lender’s security imtercsi.
Borrower may cure such a default and reipstate, as provided in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling thal, in Leader’s good faith determinativp, precludes forfeiture of the Borrower’s interest in the
Property or other material irapairment of the lien created by this Jecurity Instrument or Lender's security inmerest. Borcower
shall also be in default if Borrower, during the loan application process  gave materially false or inaccurate information or
statements 10 Lender (or failed 10 provide Lender with any material info'mation) in councction with the loan evidenced by
the Note, including, but nct limited to, rcpresentations concerning Borrowsi s occupancy of the Property as & principal
residence. If this Security Instrument is on a feasehold, Barrower shall comply with all the provisions of the lease. If
Borrower acquires fee titie 1o the Property, the leasehold and the fee title shall not:arrge unless Lender agrees 1o the merger
in writing.

7. Protection of Leader’s Rights in the Property. If Borrower fails 1o perform the covenanis and apreemenis contained
in this Securily Instrument, or there is a legal procecding that may significantly affect Lendzr’s righis in the Propenty (such
as a proceeding in bankruplcy, probate, for condempation or forfeiture or lo enforce Jaws or regulntions), then Lender may
do and pay for whatever is necessary fo protect the value of ihe Propenty and Lender's rights in tie” Piorerty. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, paying
reasonable altorneys' fees and entering on the Propenty 1o make repairs. Although Lender may tuke action under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become addiiional debt of Borrower sccured by this
Security Instrument. Uuless Borrewer and Lender agree to otaer terms of payment, these amounts shall besr interest from
the date of disbursement a1 the Noie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mongage lnsuramce. If Lender required mortgage insvrance as a condition of making the foan sccured by this
Security iustrument, Borrower shall pay the premiums required to maictain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required 10 obtain coverage substzntially equivalent lo the mortgage insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer
approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Bortower shall pay to Lender
cach month a sum equal to one-twelfth of the yearly morigage insurance premium beiug paid by Borrower when the insurance
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doverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in hieu of
martgagc insurance. loss reserve payments may ao fonger be required, at the oplion of Lender, if mongape jusurance
toverage (in the amount apd for the penod that Lender requires) provided by an insurer approved by Lender again becomes
vailable and is obtained, Borrower shall pay the premiums required 1o maintain mortgage insurance in effect, or 1o provide
# Joss reserve, until the requirement for mortgage insurance cnds in accordance with any written agreement beiween Borrower
and Lender or applicable law.

rﬁ'; 9, Isspection.  Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
.give Borrower notice al the time of or prior to an mspccnon specifying reasonabic cause for the inspection.

10. Condemnation. The proceeds of any award or cizim for damages, dircct or consequential, in connection with any
‘condemnation  or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Leader.

[n the even! of a total taking of the Property, the proceeds shail be applied 1o the sums secured by this Security
Instrument, whether or mot then duc, with any excess paid lo Borrower. In the event of a partial taking of the Propeny in
whicn the fait market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Securiy, Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by thie Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (a) the total amsutt of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately befurs i taking. Any balance shall be paid to Borrower. In the event of a pattial taking of the
Property in which the fair mara=y value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the saking, uuless Borrower and Lender otherwisc agree in writing or unless applicable law
otherwise provides, the proceeds siali be applied to the sums secured by this Secority Instrument whether or not the sums
are then due.

If the Propenty is abandoned by Boriower, or if, afier notice by Lender to Borrower (hal the condemnor offers to
make an award or setle a claim for damages, To:rower fails to respond to Leader within 30 days after the date the notice
ie given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
of 10 the sums secured by this Security Iastrumen., whether or nol then due.

Unless Lender and Borrower otherwise agree ir wriling, any application of proceeds to principal shall not extend
ot postpone the duc date of the monthly payments refersed to in paragraphs 1and 2 or change the amount of such paymenis.

11. Borrower Not Relessed; Forbearanee By Leider Not a Waiver.  Extension of the fime for paymeni eor
modification of amortization of the sums secured by this Securi‘y Tnstrument granted by Lender 10 any successor in interest
of Borrower shall not operate 1o release the iiability of the origin Borrower or Borrower’s successors in intercsi. Lender
shall not be required to commencs proceedings against any successer in interest or refuse to exiend lime for payment or
atherwise modify amortization of the sums secured by this Security Instrunint by reason of any demand made by the original
Borrower or Borrower's successors in inlerest. Any forbearance by Lendlc in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Scveral Liability; Co-sigreis— The covenanls and agreements of this
Sccurity [nstrument shall bind and benefi1 the successors and assigns of Lender aad Barower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any/iiraower who co- -signs this Seenrity
Instrument but does pot execute the Note: (a) is co-signing this Security Insirument only to'morigage, grant and convey that
Rorrower’s intcrest in the Property under the terms of this Security lnstrument; (b) is nov personally obligated 1o pay the
sums sccured by this Security Instrument; aud (c) agrees that Lender and any other Borfower ‘muy agree to cxtend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrumemt o fue® Note without that
Borrower's copsent.

13. Loan Charges. If the loan secured by this Security lnstrumen! is subject lo a law which rets maximum loan
charges, and that Jaw is finally interpreted 5o that the interest or other loan charges collected or to be collected in conncction
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necessary (o reduee
the charge 10 the permtitted limii; and (b) any sums already collected from Borrower which execeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing \he principal owed under the Note or by making
a direct payment to Borrower. If 2 refund reduces principal, the teduction will be treated as a partial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice (o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail upless applicable law requires use of another method, The notice shail be directed 1o the
Property Address or any other address Borrower designates by nolice to Lender. Any notice to Lender shali be given by fi first
class mail 1o Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any nolice
pravided for in this Security Instrument shall be deemed to have been given to Boirower or Lender when given as provided

in this paragraph.
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15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
isdiction in which the Property is located. In the event that any provision or clause of this Security Insirumeal or the Note
venflicts with applicable law, such conflict shall not affect other provisions of this Security lustrument or the Note which can
bt given effect without the conflicting provision, To this end the provisions of this Securily lnstrument and the Noie are
declared 10 be severable.
;_; 16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security [nstrument.

‘ 17. Transfer of the Property or a Beneficial Interest in Borrower. If ll or any panl of the Property or any interest
.in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
wM.mhout Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shal) not be exercised by Lender if exercise is prohibited by federal law as of
the daic of this Security Instrument.

If Lender exercises this oplion, Lender shall give Bartower nolice of acceleraiion. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security lnstrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permilted by this Security Instrument without further notice or deniand on Borrower.

18. Borrower’ Right to Rcinstate. If Borrower meets cemain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discominued al any time prior to the earlicr of: (a) 5 days (or such other petiod as
applicable law may spec.fy fur reinstatement) before sale of the Property pursnant to any power of sale contained in this
Security Instrument; or (b} ewiy-of a judgment enforcing this Sccurity instrument. Those conditinns are that Borrower: {a)
pays Leader all sums which thea »vovld be due wnder this Security Instrument and the Note as if no acecleration occurred;
(b) cures any default of any olher Covemants or agreements; (c) pays ail expenses incwrred in enforcing this Sccwity
Instrument, includiag, but oot limiicd 1o, reasonable altomeys’ fees; and (d) takes such action as Lender may reasonably
tequire 10 assuze that the lien of this SeCuriiv Instrument, Lender’s rights in the Froperty and Borrower's obligation 1o pay
the sums secured by this Security Instrument 2% confinae unchanged. Upon reinstatement by Borrower, this Secnrity
Instrument and the obligations secured hereby shali remain fully effective as if no acceleration had occurred. Howaver, this
right to reinstate shall oot apply in the case of Acxirration under paragraph 17,

19. Salc of Nute; Chmge of Loan Scrvicer, (e Mote or a partiai interest in the Nole (together with this Security
Instrument) may be sold one or more times without pir notice to Borrower. A sale may result in a change in the cntity
(known as the "Loan Servicer") that collects monthly paymeris ane under the Note and this Security Instrument. There also
may be onc or more chenges of the Loan Servicer vnrelated 3o 2-ssle of the Note. If there is & change of the Loan Servicer,
Borrower will be given written notice of the change in accordancs with paragraph 14 above and applicable lew. T potice
will staie the name and address of the new Loan Servicer and the sucress o which payments should be made. The motice will
also conmtaip any other information required by applicable law.

20. Hazzrdous Sebetances, Borrower shall not cause or permit 1he peesence, ise, disposal, storage, or reiease of any
Hazardous Substances cn or in the Property. Borrower shafl not do, nor alliw vnyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seitzries shall not apply 1o the presence, use,
ot storage on the Property of small quantities of Hazardous Substances that are gencraliy recognized to be appropriate te
normal residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written aotice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Propeny and any Hazaraeus Suhstance or Environmental
Law of which Borrower has aciual knowledge. If Borrower leams, or is notified by any governmeutal ' or regulatory authority,
thai any removal or other remediation of any Hazardous Substance affecting the Property is nricssury, Borrower shall
promptly lake ali necessaty remedial actiops in accordance with Environmental [aw.

As used in this paragraph 20, "Hazardous Substances” are thosc substances defined as toxic or hazzedous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleuts producis. toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldebyde, and radioactive malcrials. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or caviropmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acccleration; Remedies. Leader shall give notice 1o Borrower prior (o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (bul nol prior lo acceleration under paragraph 17 unless applicable
law provides otherwise). The potive shall specify: (a) the default; (b) the action required to cure the defaul(; (c) & date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cute the default on or before the date specified in the notice may result in acceleration of the sums secured by this Securily
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Borrower of the righi
1o reinstate after accelerstion and the right 1o assen in the foreclosure proceeding the non-existence of a defanll or any other
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. defense of Borrower 1o acceleration and foreclosure, If the default is not cured on or before the date specified in the notice,
", Lender at its option may require immediate payment in full of all sums secured by this Security lnstrument without further
i, demand and may forcclose this Security Instrument by judicial proveeding, Lender shall be entitled to collect all expenses
i, incurred in pursuing the remedies provided in this parsgraph 21, including, but not limited 10, reasonable atomeys’ fees and
" costs of title evidence.
22. Ralease.  Upon payment of all sums securcd by this Security [nsirument, Lender shall release this Security
i Instrument without a charge to Borrower. Borrower shall pay any recordation cosls.
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
N 24. Riders 1o this Security Instroment. 1f one or more riders are executed by Borrower and recorded togemer with
. this Security Instrument, the covenanis and agrcements of each such rider shall he iucorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es)]
{Xj Adjusiable Rate Rider [ ] Condowinium Rider I 11-4 Family Rider
[ 1 Graduated Payment Rider [ ] Planned tnit Develcpmenmt Rider | ] Biweekly Payment Rider
{ ) Balloon Rider { ]Raie Improvement Ridcr [ ]Second Home Rider

[ ] Other{s) {srecify]

t

BY SIGNING Sr%QW, Borrower sccepts and agrees to the terms and covenants costained in this Security
Instrument and in any riGet{s)excouted by Borrower and recorded with it

Witnesses: / )
JAridg {/{]/.Qfa_/ (Seal)

denes P. Walsh -Botrower

Co3g, BN MR
ﬁmum LL,,) M (Dot s

Kathryn T. McDermott -Borrower
§6#: I M. G wRS

{Scab)
-Barrower

(Seal)
-Borrower

S5#4:
15paca Below This Line For Admowledgement]

STATE OF ILLINOIS, Cook County ss:

!
SO L S s L h"f: ¢ ,___,a Notary Public in and for said county-2i0 §iate,do hereby centily

that James P. Walsh , a single person and Kathryn T. McDermotc . a single

person , personally known to me 1o be the same person(s) whose name(s) subscribed 1o the

foregoing instrument, appeared before me this day in persen, and acknowledged that o~y be sigued and delivered the

CSESTN56

said instrumenl a8y free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 25 day of

~ L . .\;.'-.‘.;\“'r-u.'-.'_"""'“3“ o3 )‘n))),\t \—/ -
o ssio 25 ¢ N i
My Commission expires SRS Al SEALD ;: -/ﬁ}.{r" ‘-

v COLLEEN i)!\h{ OLL % e '
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ADJUSTABLE RATE RIDER
(t Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this twenty fimst day of November, 1535 axd is incorporated inlo
ang shal) be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security instrument”)
of the same date given by the undersigned (the "Borrower") 1o sccure Borrower’s Adjustable Rate Note {the "Note") 10

First Home Mortgage Corpurstion  ap Nlinois Corporaticn,
{the “Lender”) of the same date and coveriug the property described in the Security Instrument and located at:
9621 Leavitt

Chicago, II. 60643

(Property Address)
THE NOTE CQONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORKOWER'S INTEREST RATE CAN
CHANGE AT A”Y ONE TIME AND TIHE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITI(4A L COVENANTS. 1o addition to the covepants and agreements made in the Sccurily Instrument,
Borrower and Lender fviiiisr covenant and agree as follows:

A. INTEREST RATE Al MONTIHLY PAYMENT CHANGES

The Note provides for an/initial interes! ratc of 6.250%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MOMJT4LY PAYMENT CHANGIS

(A) Chunge Dates

The interest rate [ will pay may chwge on the first day of December, 1996, and on that day every 12th month
thereafter. Fach date on which my interest rac conld change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my irlemst rate will be based on an Index. The "Index" is the weekly
averape yield on United States Treasury securilies adjusied ‘o a conslant maturity of 1 year, as made available by the
Federa) Reserve Board. The most recent Index figure avaiia¥ic) as of the date 45 days before vach Change Date is calied
the "Current Index."

If the Index is no longer available, the Note Holder wid Covose a new index which is based upon cemparable
information. The Note Holder will give me notice of this choice,

(O Calculation of Changes

Befose each Change Date, the Note Holder will caloulate my new irtercet_rate by adding Three percentage points
{3.000%) to the Current Index. The Notc Holder will then round the result of this addition 1o the nearest ane-¢ighth of
one percentage point (0.125%). Subject 1o the limils siated in Section 4 (D) beiow <his rounded amount will be my new
interest rate umi) the pex1 Chatge Date,

The Note Holder will then determine the amount of the monthly payment that vould be sufficient 10 repay the
unpaid principal that [ am expected to owe at the Change Daie in full on the maturity date-ai my new interest rate in
substantially equal payments. The result of this calcnlation will be the new amount of my wontaly payment.

{D) Limits oo Inferest Rate Chanpes

The interest rate 1 am required to pay at the first Change Date will not be greater than 5.250% or less than
4.250%. Thereafier, my interest rate will never be increased or decreased on any single Change Date oy more than two
percentage points (2.0%) from the rate of interest | bave been paying for the preceding 12 months,

(E) ’nterest Ratc Limit

My interest rate will never be greater than 12.250%.

(F) Notice of Chanpes

The Note Holder will deliver or mail 10 me a notice of any changes in my interest raic and the amouat of my
monthly payment before the effective date of any change. The notice will include informaiion required by law to be given
me and also the title and telephonc cumber of a person who will answer any question 1 may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INVEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended ‘o read as follows:

Tramsfer of the Property or a Bencficial Interest ia Borrower. If all or any part of the Property or any interest
in il is sold or transferred (or if & beneficial interest in Borrower is sold or trausferred and Borrowcr is not a natural
person) without Lender’s prior written consent, Lendsr may, at its option, require immedizic payment in full of all sums

MULTISTATE ADJUSTAHLE RATH RIDBR - ARM 3.2 - Single Family-Fansie Mae/Froddic Mac Uniform Imstraznest
Dorumest  Exprom, be. Page 1 Foma 3111 (3/85)
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“secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is probibited by
federal law as of the date of this Security Instrument, [ender also shall not excrcise this opiion if: (a} Borrower causes
to be submitted 1o Lender information required by Lender to evaluate the infended transferee as if a new loan were being
. made 1o the transferee; and (b) Lender reasonably delermipes that Lender’s security will not be impaired by the foan
. assumption and that the risk of a breack of any covenant or agreement in this Sccurity Instrument is acceptabic to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent
" (o the loan assumption. lender may also require the transferee to sign an assumption agreement tha is acceptable 1o
' Lender and that obligates the transferec to keep all the promises and agreements made in the Note and in this Seenrity
Instrument. Borrower will continue to be obligated under the Note and this Security lastrument unless Lender releases
Borrower in wriling,

If Lender exercises the option fo require immediate payment in full, Lender shall give Borrower notice of
acceleration. The netice shall provide a period of aot luss than 30 days from the datc the notice is delivered or maiied
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior

to the expiration of this period, Lender may invoke any remedics permitted by this Security Instrument without further
Notice or demand £ Borrower,

e
1

BY SIGNING BELOW, Borrower accepts and agrees lo the terms and covenanis conlained in this Adjustable
Rate Rider.
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Jafes P. Waish Borrower  Kathryn T. McDermott -Borrower
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