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THIS MORTGAGE ("Securlly instrumeid”) le given or Pavember 17, 1995. The morigagor ls Diane T.
Nicoletti and Michael S. Nicoletli, Husband and Wife, »2. Jdoint Tena ("Borrower™).  This Security
Instrument i given to Marquell) Netional Bani, which is orgcnied snd under the laws of *he Unitad
Siates of America and whose address Is 6316 South Weasterii ave, Thicago, IL 60636 ("Lender™). Borrower
owes Lender the principal sum of One Hundred Fifty Thousand & 0/19" Dollars (U.S. $150,000.00). This debt
in evidanced by Borrower's note dated the same date as this Secumny tmstrument ("Note”®), which providee for
monthly payments, with the full debt, if not paid earlier, due and payabie ur Docember 1, 2025. This Security
Instrument secures tc Lender: (a) the repayment of the debt evidenceu r« the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all olher sums, with interest, advanced
under paragraph 7 {o profect the security of this Security instrument; and (c, he parfkemance of Borrower's
covenante and agreements under this Security Instrument and the Note. For this purposs, Borrower does hereby
morigage, grant and convey to Lender the following described property iocated in Coox Coiaty, lilinois:

LOT 3 N BLCCK 1 }NH SHEAMAN'S ADDITION TO HOLSTEIN, A SUBDIVISION IN THC €O\JTH EASY 1/4 OF
THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE 7'RD PRINCIPAL
MERIDIAN, IN COOK COUNTY, LLINOIS.

P.LN. 14-31-123-003
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which has the adidress of 2137 N. Hoyne Ave., Chicago, iliinols 80647 ("Property Addreas”™) and the Res
Property Tax identification Number of 14-31-123-003;

TOGETHER WITH ali the improvements now or hereafter erected on the propery, and all easements,
iLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 930 fpage 1 of 6)
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appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal also be
covered Dy ihis Security instrument. Al of the foregoing is referrec to in this Security Instrument as the

*Pronerty.”

BORROWER COVENANTS that Borrower is lawlully seiced of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
recerd.  Borrower wirants and will defend generally the titie to the Property against sli claims and demands,
sihject to any encumbrances of rezord.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform sacurity Instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interost; Prepayment and Late Charges. Borrower shall promptly pay when
due the prr:‘ncipal A-avd intorest on the debt evidenced by the Noie and any prepaymem and late charges cue
under the Note.

2. Funds for Taxas and ineuvence. Subject to applicable law or to a written walver by Lender, Borrower
shall pay to Lender (a ‘hs day monthly payments are dug under tha Note, untit the Note I8 paid in fuli, a sum
{"Funds"} for: (a) yearly trxeg anc assessments which may attain priviity over this Security instrument as a lien
on the Property; () year'y 'aasehold payments or ground rents on the Property, if any, {C) yearly hazard or
property Ingurance premiums; id) yearly flood insurance premiums, if any; (g) yearly mortguge insurance
premiums, it any; and () arny s:ms payable by Borrower to Lender, in accordance with the provisione of
paragrapti 8, in lisu of the payment =f mortgags insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, collect anc boZ Funds In an amount not to exceed the maximum amount a lender for &
fedaraily related mortgage loan may reo:ive for Borrower's escrow accoumt under the federsl Real Estate
Settiement Procadures Act of 1974 as arended from time to time, 12 U.8.C. Section 2601 et seq. ("RESPA),
uniess another jaw that appiles to the Funue sots a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the leser« smount. Lender may estimate the amount of Funds due on the
basis of current data and reasonabie estimates o! o.oendntures of future Escrow items or ctherwiee in accordance
with apgticable law,

The Funds shall be heid in an insttution whose diopotits are insured by a fadaral agency, instrumentaiity, or
entity (inclucing Lender, If Lender is such an institution)-0~-in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Hems, Lender may not chérge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow toms, uniess Lander pays Borrower interest on the
Funds and epplicable law permits Lender to make such a charge  'lowever, Lender may requira Borrower to pay
a one-time charge for an independent reel estate tax reporting e vice used by Lender in connection with this
joan, unless applicable law provides otherwise. Uniess an agreeincnt is made or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any Interest or earmnings on the Funds. Borrower and
Lender may agree in writing, however, that interest ghali be paid on the Funds. Lender shall give to Borrower,
withiout charge, an annual accourtting of the Funds, showing credits and debita to the Funds and the purpose for
which each deblt to the Funde was made. The Funds are pledped as add'tiorial security for all sums aacured by
this Security Instrument.

It the Funds heid by Lencer axceed the amounts permitted to be heid by applicadke law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicable law., if the amount of the
Funds held by Lender at any time is not sufficlent to pay the Eacrow items when aue. Londer may 8a notity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necesswv to make up the
deficiency. Borrower shall make up the deficiency in no more thar twelve monthly paymere®, at Lender’s sole
discietion.

Upon payment in full of al} sums secured by this Security Instrument, Lender shall promptly re®d to Borrower
any Funds held by Lender. !f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to tha
acquisition or eale of the Propeity, shall apply any Funds heid by Lander &t the time 0! acquisition or sale as &
cradit againat the sums sacured by this Security instrument.

3. Application of Payments. Uniess appliceble law provices otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be apptied: first, 10 any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations In the manner provided in paragraph 2, or if nct paid in that mianner,
Borrowsr shall pay them on time directly to the person owed payment. Borrowe shall promptly furnieh to Lender
all notices of amounts to be pakt under this paragraph. |If Borrower makes thesa payments directly, Borrower shali

promptly furnish to Lender receipts evidencing the payments.
Borrower shali promptly discharge any lien which has priority over this Security instrument uniess Borrower.
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(a) agrees In writing io the payment of the obligation secured by the lien In a manner acceptable to Lender; (b)
conests in good taith the lien by, or defends againet enforcement of the lien in, legal proceadings which In the
Lender's cpinion operate 10 prevent the enforcement of the lien; or (c) securea from the holder of the lien an
agreement satistactory to Lender subordinating the fien o this Security Instrurnent. if Lender determines that any
part of the Propenty is subject to a lien which may attaln priority over this Securlty Ingtiument, Lender may give
Borrower a ndtice identifying the lien. Borrower shall satisfy the iien or take one or more of the actions set forth
above within 10 days of tha giving of notice.

5. Hazmd or Property Insurance. Borrower shall keep the improvements now exisiing or hereafler erected
on the Property insured against loes by fire, hazards included within the term "exiended coverage® and any other
hazards, including floods or Aooding, for which Lender requires insurance. This insuranice shall be maintained in
the amounts and for the periods thal Lender requires. Yhe ingurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shail not be unraeasonably withheld. If Borrower fails to
maintain coverayy. described above, Lander may, at Lender's option, obtain coverage to protect Lender's rights in
the Property in «Ccadance with paragraph 7.

All insurance robcics and renewals shali ba acceptable 1o Lender and shall include a standard mortgage
clause. Lender shal huve the right to hold the policies and renewals. Y Lender raquires, Borrower shall promptly
giva 1o Lender all rece/te of pakd premiuma and renewal notices. In the event of loes, Borrower shall give prompt
notice to the ingurance caii¢r and Lander. Lender may make proof of lose if not made prompily by Borrower.

Uniess Lender and Borruwe: ctherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property darnagud. i the restoration ov repair is economically feasible and Lender's security is not
lessenad. If the restoration (« repair is not economically feasible or Lander's security would be lessened, the
ingurance proceads shall be applicd ‘o the sums sacured by this Security Instrument, whether or not then due,
with any excess paid to Burrower. If Sorrower abandons the Property, or does not answer within 30 days a holice
from Lender that the insurance carrier hag offered to settie a claim. then Lender may collect the insurance
proceeds. Lender may use the proceeds ic epair or restore the Property or t0 pay sums secursd by this Security
Instrument, whesher or not then due. The 3G-uz%y period will begin when the notice is given.

Unless Lender and Borrower otherwise agr In writing, any application of proceeds to principal shall not
axtend or postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 of change the amount
of the payments. [t under paragraph 21 the Proper'y ia acquired by Lender, Borrower’s right to any insurance
policies and proceads resulting from damage to the Froarty priov to the acquisition shall pass to Lender 1o the
axtent of the suma secured by this Securlty Insirument inmediately prior to the gcquisition.

8. Occupancy, Preservailon, Msintenance and Profucion of the Properly; Borrower's Loan Application;
Lsaseholds. Borrowsr shall occupy, establish, and usa the Prvey as Borrower's principal residence within sixty
days after the exaculion of this Security Instrument and shall’ continue to occupy the Property as Berrower's
principal residence for at least one year after the date of cccupancy, »nlees Lender otherwise agrees in writing,
which consent shall not be unraasonably withheld, or unless extenuiting rircumstances exiet which are beyond
Borrower’s control. Borrower shaii not destroy, damage or impalr the riureny, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfetu.e action or proceeding, whether civil
oF criminal, is begun that in Lender's good faith judgment could result in turfuture of the Property or otherwise
materialiy impair the lien created by this Security instrument or Lender's sec rit- interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action »¢ proceeding to be dismissed
with & ruling that, in Lender's good faith determination, preciudes forfaiture of the Buorrower's interast in the
Property or othey material impairmant of the lien created by this Security Instrument cr ).gvder's securlty inerest.
Borrowes shall also be In default it Borrower, during the loan application process, »«2 materially false of
inaccurate Information or satements to Lender (or failed to provide Lender whih any melaiial informaiion) in
connection with the loan evidenced by the Note, including, but nat limited to, represcntiwinons concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument it on a lsasehold,
Borrower shall comply with all the provisions of the lease. |f Borrowar acquires tee titte 1o the Property, the
leasehold and the fee title shall not mevge unless Lender agrees to the merger in writing.

7. Profecticn of Lender’s Righte In the Property. If Borrower falis to perform the covenants and agreements

contained in this Security instrument, or there is & legal procesding that may significantly atfect Lender's rights in (L
the Property {such as 2 proceeding in bankrupicy, probate, for condemnation or torfeiture or 10 enforca laws or (N
regulations), then Lender may do and pay lor whatever I8 necessary to protect the value of tha Property and (I
Lender's rights in the Property. Lender's actions may include paying any sums secured Ly a lien which has )
priority over this Security Instrument, appearing in court, paying reasonable attorneya’ fees and entering on the X0
Propertv to make repairs. Although Lender may take action under this paragraph 7, Lender doss not have th do b

80, ~J

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sacured )
by this Saecurity instrument. Unfess Borrower and Lender agree 1o othar terma of payment, these amounts shall
bear interest from the date of dishursement at the Note raie and shall be payable, with interest, upon notice from
Lender to Borrower requasting paymsnt,
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by maliing &t by firgt class mall unless applicabie faw requires use of another method. The natice shall be direcied

. to the Property Address or any othor address Borrower designates by natice to Lender. Any notice to Lander shall

be given by first clase mail to Lender's address stated hereln or any other address Lender designates by notice to

. Botrower. Any notice provided for in this Security instrument shall be daemed to have been given to Borrower of

s Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governad by federal law rnd the law of
the jurisdiction in which the Property is ocatad. in the event thai any provision or clause of this Security
Instrument or the Note conflicta with applicable law, such conflict shall not alfect other provisions of this Security
Instrument o the Note which can be given effect without tha confiicting provision. To this end the provisions of
this Security inetrument and the Note are declared o be sevovable.

\ 16. Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Sacurity
natrument.

17. Transfer of the Property or a Beneficlal inlorest in Borrower. If all or any part of the Property or any
interest in It is 80d or transterred {or if & heneficial interest in Borrower is sold of transiferred and Borrower i not a
natural pergon) witnvant Lender’s prior written consent, Lendar may, at its option, require immeiate payment in full
of ail sums secured by this Securily Instrument. However, this option shail not be exercisad by Lender [f exerciee
Is prohibited by lederz: 'aiy a8 of the date of this Security Instrument.

¥ Lender exerciscs s option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 a4:2 from the dals the notice is delivered or malled within which Borrower must pay all
sums secured by this Securnty inatrument. If Borrower faila 10 pay these sums prior to tha expiraiion of this period,
m&u mav invoke any remeriss permitted by this Security Instrument without further notica or dernand on

oWer,

18. Borrower's Right to Reinswrie. If Borrower meets Cenein conditions, Borrowar shall have the right to
have enforcement of this Security Instrurerd discontinued at any tima prior to the eartier of: (&) 5 days (or such
other period as applicable law may speci'v for reinstatement) before sale of the Property pursuant to any power of
sale contalned in this Security Instrument; x . M) entry of & judgment enforcing this Security instrument. Those
conditions are that Borrower: (a) pays Lende &! zuma which then wouid be due under this Security instrument
and the Note as if no acceloration had occurreq; u; cures any default of any other covenants or agreements, (c)
pays all expenses incurred in enforcing this Secriny Instrument, including, but not limited to, reasonable
aitorneys’ tess; and (d) takes such action as Lender may reasonably require t0 assure that the lien of this
Securiky Instrument, Lencier's rights In the Property an! F.ovrower's cbligaiion to pay the sums sacured by this
Security Instrument shall continue unchanged. Upon reing.al-ument by Borrower, this Security Instrument and the
obligations secured hareby shall remain fully elfective as if ry screleration had occurred. However, this right to
reinstate shail not apply in the case of acceleration undes paragrip 17.

19. Sale of Nole: Change of Loan Servicer. The Nate o 2 partial interest in the Note (logether with this
Security Instrument} may be sold one or more times without piir rotice o Borrower. A sale may result in a
change in the antity (known as the "Loan Servicer”) that collects mornthiv payments due under the Note and this
Security instrument. There alsc may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
if there Is @ change of the Loan Servicer, Borrawer will be givon written no’ce of ths change in accordance with
paragraph 14 above and applicabls law. The naotice wil! stule the name and accress of the new Loan Servicer and
the addresl: to which payments should he made. The notice will also contain an ¢ other information required by
appicable law.

20. Hazmdous Subolances. Borrowar shall not cause or permit the presency. vJe, disposal, atorage, of
release of any Hazardous Subsetances on or in the Property. Borrower shall not do, nor @/ix anyons elee 1o do,
anything affecting the Property that is in violaticn of any Environmental Law. The preceiry two santences shall
not apply to the presence, use, of storage on the Propenty of small quantdties of Hazardous S:osiances that are
penerally racognized to be appropriate to normal residential uses and 1o maintenance of the Priporty.

Borrower shall promptly give Lender written natice of any invastigation, claim, demand, lawsult or ather action
by any governmental or regulatory agency o private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actusl knowledge. W Borrower learns, or is notified by any %
governmental or reguiatory authority, that any removal or other remediaticn of ary Hazardous Suustance affecting n
the Property is necessary, Borrower shall promptly take ali neceseary remedial actions in accordance with o
Environmentai Law, ' .

~ As used in this paragraph 20, "Mazardous Substances” are those substances defined as toxic or hazardous &
substances by Environmental Law and the following substances: gasoline, kerosene, other flummabie or toxic
petroleum products, toxic pestickles and bherbicides, volalile solvents, materials contalning asbestos or
formaldehyde, and radioactive materials. As used In this paragraph 20, "Environmental Law® means fedaral laws ~J
and laws of the jurisdiction where the Property s localed that ieiate to heulth, safsty or environmental protection, &

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree as follows:
2%. Acceleration; Remediss. Lender shai give notice to Borrower prior fo acceleration following
Borrower’s breach of sny covenant or agresmwnt in this Security Instrument (but not grior to acceleration

AR
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undes poragraph 17 untess applicsble law provides otherwiss). Tha notice shall specity: (s) the defauit; (b)
the atticn required to cure the default; (c) s date, not less than 30 days from the date the notice is given o
Borrawer, by which the default must be cured; and (d) thet fallure fo cure the defaulf on or befora the date
specined in the notice may result In scceleration of the sums secured by this Sacurily Instrument,
foreciosure by judicial proceeding and gale of the Property. The notice shall further Inform Beirower of the
right to reinstate sfter acoeleration and the ight to aesert in the foreciosure proceeding the non-exietence of
& defauit or any other defenae of Borrowsr 1o acceleration and foreciosure. if the defaull is not cured on or
before the dete specified in the notice, Lendes st Rs option may require mmediste psyment in full of aii
suma secured by this Security Instrument withoul further demand and may forectose this Securily Instrument
by judicinl proceeding. Lender shell be entitied lo collect ali expenses Incurred in pursuing the remedies
provided in this paragraph 21, including, but not lIimied to, rassonable atiorneys’ fees and costs of title
svidence,

22. Relesne. Upon paymant of all sums secured by this Security inetrument, Lender shal releasc this
Security Instrume:t. | Lencer may charge Borrower a fee for releasing this Security Instrument, but only if the fee
i8 paid to a third pray for services rendered and the charging of the fee is parmitted under applicable law.
Borrower shall pay any racordatton costs,

23. Walver ot Honeaised, Borrower waives all right of homestead exemption in the Property.

24. Hidors to thia SoCinlly instrument. If one or more riders are executed by Borrower and recorded
topether with this Security inerrament, the covenants and agreements of each such rider shall be incorporaied into
and shafl amend and suppleme d the covenants and agreements of this Security instrument as i the rider(a) woro
a part of this Security Instrument - {Check applicable box(es)]

[] Adjustable Rate Rider ] Cur<ominium Rider {J 1-4 Famity Rider

|7 Graduated Payment Rider [] Pianraa Unit Development Rider [] Biweekly Payment Rider
[1 Balioon Rider [] Rate iwprovement Rider {] Second Home Rice:

[1 Other(a) {specity}

BY SIGNING BELOW, Borrower accepts and agreel o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and ricorded with i,

Withesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF _, Yy
COUNTY OF -/,L';L.«.L ))“

On this day betore me, the undersigned Notary Public, personally appeared Diana 7. Nicoletti and Michael S.
Nicoletll, to me known to be the individuals described in and who executed the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, tor the uses and purhoses therain oned,

Given under my iind and offciel sel thie 2y & uyoﬂ,wwl’_m/ 19(1"8

BY h_,@% e Residing t (, 2/¢, Sl L.

Notary Public in and %e 1 S ot i oran oA ; .
WILMA M GLASZER

My commission expires L e

i ‘7' blalas \' £ I F lli"lub
Fixed Rate. Instaliment. R ‘i ‘.i"ll‘ff‘/ 9
LASER PRO, Reg. U.S. Pat. & TM. C#%, var. 3.200 (c) 1985 CFI ProServices, Inc. Al righis reserved.
[IL~G203 E3.20 P3.20 NICOLETT.LN ROV}
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