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Loan No. 3989431 ﬁ \1/

THIS MORTGAGE (" Security Instrumcpt’) is givenon  NOVEMBER 22, 1995 . The mongagor is
MEHBOOR ALAM AND NASREEN ALRAM, HUSBAND AND WIFE
("Borrower”). This Security lastrument is given 1a

THE WILLIAM BLOCX COMPANY
ITS SUCCESSORS AND/OR ASSIGNS

which is organized and existing under the laws of THE STH&LF OF ILLINOIS , und whose
address is 256 MARKET SQUARE
LAXE FOREST, IL 60045% (“Lender™). Borrower owes Lender the principal sum of

TWO HUNDRED SIXTY-FOUR THOUSAND
Dolizrs (U.S. § 264,000.00

This debt is evidenced by Borrower's note dated the sane date as this Secur hustrument ("Note"), which provides for (£
monthly payments, with the full debt, if not paid earlier, due and payable on DECLHGER 1, 2025 )
This Security Instrument secures o Lender: (a} the repaymenl of the debt evidenced by the ‘Note, with interest, and all renewals, a;
extensions and modifications of the Note; (b) the payment of a!l other sums, with interest; sdvanced under paragraph 7 o a.-‘
protect the security of this Securily Instrumem; and (c) the performance of Borrower's covenants an agreements under this N
Security Instrumnent and the Nete. For this purpose, Borrower does hereby mortgage, grant and convey 1 J.ender the following &
described property located in COOK County, incis: U';
SEE ATTACHED LEGAL . Rilan

! ,
PIN #10-09-422-047-£000 L e “QW

S T

which has the address of 5042 GOLF ROAD SKOKIE [Sucer, Ciryl,
Minois 60077 (Zip Code]l {“Property Address”),

LLINCIS-Single Family-FNMAJFHLMC UNIFORM
INSTRUMENT Fonm 3014 9/90
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kj TOGETHER WITH alt the improvements now or hereafter erected on the property, and all eascments, appurtenances, and
o fixtuses now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
ft-_: Instrument. A) of the foregoing is referred to in this Security Instrument as the "Property.”

& BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te mortgage,
*J grant and convey the Property and that the Property is wnencumbered, except for encumbrances uf record. Borrower wartrants
+ and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

t* THIS SECURITY INSTRUMENT combines uniform covenants for national use and ncn-niform covenants with limited
L variations by jurisdiction to constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Not2 and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender ox the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly taxes
and assessmients which may attain priority over this Security Instrument as & licn on the Property; (bj yearly leaschold payments
or ground renis on tie 2roperty, if any; c) yearly hazard or propeny insurance premiums; (d} yearly flood insurance premiums,
if any; () yearly morigag= insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragranli 5, in liew of the payment of mortgage insurance premiums. These items are called "Escrow hems.”
Lender may, at any 1ime; ¢sitzet and hold Funds in an amount not to exceed 1he maximum amount a lnder for a federally
retated morigage foan may requirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tim¢. 12 U.S.C. Section 260! ef seq. ("RESPA"), unless another law that applies 1o the Funds
se1s a lesser amount. If so, Lender'may, at any time, collect and hold Funds in an amount not to excesd the lesser amount.
Lender may estimate the amount of Fundsdic on the basis of current data and reasonable estimates of expenditures of future
Escrow hems or otherwise in accordance with argiicable law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Itemns. Lender may not charge Borrower for hnleirg and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower (nterest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay a ojie-tiine charge for an independent real estaie tax reporting service
used by Lender in connection with this loan, unless applicabl iaw provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requiied-to pay Borrower any in¢erest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intercst sha)i b: paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits atic.aebits 1o the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security-fur all s2ms secured by this Security Instrument.

If the Funds heid by Lender exceed the amounts pérmitted to be held by apolicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the wriount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Iters wiien due, Lender may so 1 tify Borrowerin viriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maxc up the deficiency in no more than
twelve monthiy payments, at Lender's sole discretion.

Upon paymem in full of all sums secured by this Security Instrument, Lender shall promaly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior 12 ihe acquisition or sale
of the Property, shall apply any Funds held by Lender at the time.of acquisition or sale as a credit agairslihe sums secured oy
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivert by Lende: urder paragraphs
1 and 2 shall be applied: first, to any prepavmen charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the Property
which may aitain prierity over this Security Instrument, and leasehold payments or ground rents, il any. Botrower shall pay
these abligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
(o the person owed payment, Borrower shalt prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments direcily, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by. or defends agaiunst enforcemems of the lien in, legal procesdings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may allain priority over

.
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- this Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisiy the lien or take one or
* more of the actions sei forth above within 10 days of the giving of notice.

l;"f'* 5. Hazard or Property Insurance. Borrower shall keep the improvements now emsung or hereafter erected on the
4 Properly insured against loss by fire, hazards included within the term “extended coverage” and any otiier hazards, including
%< flods or flooding, for which [ender requires insurance. This insurance shall be maintained in the amounts and for the periods
. that Lender requires. The insurance carries providing the insurance shall be chosen by Borrower subject to Lender’s approval
{4 which shall not be unreasonabty withheld. It Borrower fails to raaintain coverage described above, Lender may, at Lender’s
L,y option, obiain coverage to protect Lender’s rights in the Property in accordance with paragrapn 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a siandard morigage clause. Lender
shall have the right e hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance casriei and Lender,
Lender may make proef of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damaged, if 1he restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not econsinic: lly feasible or Lender's security would be lessenied, the insurance proceeds shall be applied 1o the sums
secured by this Securisy Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandotis the
Property, or does not axsv.e within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the inzwrgnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumep?, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior of proceeds to principal shall not extend or
postpone the due date of the monthy payments referred to in paragraphs 1 and 2 or change the amount of the paymeas. It
under paragraph 21 the Property is acqu'rec by Lender,-Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. :

6. Occupancy, Preservation, Maintenance a1 Protection of the Property; Borrower’s Loan Application; Leuseholds. o
Borrower shall occupy, establish, and use the Propert; as Borrower's principal residence within sixty days after the executien of :
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriiing, which consent shall not be unreasonably withheld, or uniess
exienualing circumstances exict which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioratc, or commit waste oti-ine Property. Borrower shall be in defauit if any forfeiure
action ot proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could sesult in forfeiture of the
Property or otherwise materially impair the lien created by this Security ipsicament or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cansing thi-action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfiture of the Borrower's interest in the Property or other maierial
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defaulr if
Borrower, during the loan application process, gave materially false or inaccurate infernypiion or slatements to Lender (or failed
1o provide Lender with any material information) in connection with the loan evidenced by ke Note, including, but not limited
In, representations concerning Borrower's occupancy of the Propeny as a principal residence. 1€ this Security Instrument is on 1
leaseinld, Borrower shall comply with all the provisions of the lease. If Borrower acquircs fes-ditle to the Propeny, the K
leasehold and the fec title shall not merge unless Lenider agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perform the covenants and azreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tie rroperty (such as a
proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), then Linder may do an¢
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security instrument, appearing in couft, paying
reasonable attorneys’ fees and eatering on the Propeny o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rawe and shall be payable, with interest, upon notice from Lencer to Botrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurarice as a condition of making the loan secured by this Secuyity
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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Lﬁlobiam coverage substantiaily equivalent 1o the montgage insurance previously in effect, al a cost substantially equivalent to the
""écost to Borrower of the mortgage insurance previcusly in effecs, from an alternate mortgage insurer approved by Lender. If
“{substantially equivalent mortgage insyrance coverage is not available, Borrower shall pay to Lender each month & sum equal (o
g“ one-twelfth of the yearly mongage insurance premiun being paid by Borrower when the insurance coverage lapsed or ceased to
¥ be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of wortgage irsurance. Loss sescrve
& payments may no longer be required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
{1 that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
& the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untii the requirement for mortgage
insurance ends in accordance with any wriiten agreement hetween Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rcasonable entrics upon and inspections of the Propenty. Lender shall give
Boirower rotice at the 1ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direst or consequential, in connection with any
condemnation ot other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender,

in the event ¢i a.ttal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with any excess paid to Borrower. [a the cvent of a partial 1aking of the Property in whicn the fair
markei value of the Propera immediately before the taking is equal to or greatet than the amount of the sums secured by this
Security Instrument immediatei-hefore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be feduced by the amount of the proceeds muitiplied by the following fraction: (i} the total
amouirt of the sums secured immedsz.cly before the taking, divided by (b) the fair market value of the Propenty immediaicly
before the taking. Any balance shiali be paid to Borrower. In the event of a partia 1aking of the Property in which ihe fair
market value of the Property immediately befuve the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Eender otherwise »gzee in writing or unless applicable Jaw otherwise provides. the praceeds shall
be applied to the sums secured by this Security Instrament whether or nos the sums are then due.

If the Property is abandoned by Borrower, o1 if. afier notice by Lender ta Borrower that the condemnor offers to make an
award or settle a ciaim for damages, Borrower fails to' respond to Lender within 30 days after the date the notice is given,
Lender is authorized 1o collect and apply the proceeds, ac /15 opion, either to resioration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lendsr and Borrower otherwise agree in wriling, ‘any application of proceeds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or chang> the amount of such payments.

(1. Borrower Not Released; Forbearance By Lender Not a Vyuwvor, Extension of the time for payment or modification
of amonization of the sums secured by this Security Instrument granted oL 2nder to any successor in interest of Borrower shall
not operale to release tie liability of the original Borrower or Borrower’s-successors in interest. Lender shal) not be required to
commence proceedings againsi any successor in interest or refuse to exxend tim: for payment or otherwise modify amortization
of the sums securcd by this Security Instrumemt by reason of any demand marde by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right o remeay shall-nct be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The <ovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower 6 co-signs this Security
Instrument but dees not exccute the Note: (@) is co-signing this Securily Instrument only to mongags, srant and convey that
Borrower's interest in the Property under the erms of this Security Instrument; (b) is not personally obl'gaied o pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, mnadify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without tilat Borrower’s consent.

i3. Loan Charges, If the loan secured by this Security Instrument is subject (o a law which sers maximum loan charges,
and that Jaw is finally interpreted so that the inierest or ather loan charges collected or to be coliected in coanection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limil; and (b) any sums already collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. ff a refund reduces principal, the reduction will be treaied as a panial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security instrunient shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another methed. The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumen: shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shal! not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, Ta this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

[7. Transfer of the Property or a Beneficia) Interest in Borrower. If all or any part of the Property or any intercst in it
15 sold or iransferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural person) withou:
Lender's prior wrirten consent, Lender may, at its option, require immediate payment in full of all sums secured by ihis
Security Insitument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 days-iroin the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ) Borrower fails to pay these sums prior to the expiration of tins period, Lender may invoke any remedies
permitted by this Security ipstrument without further notice or demand or Borrower.

18. Borrower's Blgh? to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiy Instrument discontinued at any lime prior 10 the carlier of} (a) § days (or such other period as
applicable law may specily foi” reasstatement) before sale of the Property pursuam to any power of sale contained in this
Securiry Instrument; or () entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender al! sums which then would be coe under this Security Instrament and the Note as if no acceleration had occurred; (h)
cures any default of any other covenams or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but nol limited to, reasonable attorieys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s mghts in the Property and Borrower’s obligation to pay the sums secured by
this Sccunty Instrument shall continue unchanged. Vipon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25.if no acceleration had occurred. However, this right to reinstatc shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Notg o a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice v dsrrower. A cale may resuil in & change in the entity (known
as the "Loan Servicer®) that collects monthly payments dne under tieWate and this Security Instrument. There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f zueic is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above a7 applicable law, The notice will siaic the name and
address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cavse or permit the presence. wse. disposal, siorage, or release of any
Hazardous Subsrances on or in the Property. Borrower shall not do, nor allow anyor« else 1o do, anything affeciing the
Propenty that is in violation of any Environmenal Law. The preceding twe sentences shull nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that arc generally recoguized to be appropriate 1¢ normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawswat or other action by any
governmenta) or regulalory agency or private party iavolving the Propeny and any Hazardous Substance o> Trvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmertal or regularcry authority, that
any removal or other remediation of any Hazardous Subsiance alfecting the Property is necessary, Borrower siiall prompily take
all necessary remedial aclions in accordance with Environmentai Law,

As used in this paragraph 20, "Hazardous Substences® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic peiroleum producis, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbesios or formaldehyde, and radioaclive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located hat
relute to heaith, safety or environmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedles, Lender shall give notice to Borrewer prior to aceeleration following Borrower’s breach
of pny covenant or agreement in this Security Instrument (but not prior to acceleration under parugraph 17 uniess
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Ly applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action reguired to cure the default;
L. {c) a date, not less than 39 days from the date the notice is given to Borrower, by which the default must be cured; and
4 (d) that fallure to cure the default on or before the date specified in the notice may result in Acceleration of the sums
2 secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
i inform Borvower of the yight to reinstate after acceleration and the right 1o assert in the forcclosure proveeding the
. non-existence of a default or any oiher defense of Borrower to accelergtion and foreclosure. If the defauit is not cured on
~. or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
? secured by this Security Instrument without further demand snd may foreclose this Security Instrument by judiclsl
i proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property.

24. Riders to this Secsrity Instrument. If one or more riders are executed by Borrowsr and recorded together with this
Sccurity Instrument, the covesan's and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of s Security lastrument as if the riderts) were a pant of this Securnity Instrument.

[Check applicabie box(es)]

[X] Adjustable Rate Rider [} Condominium Rider [ 1-4 Family Rider
Graduated Payment Rider *__] Pranned Unit Development Kider L] Biweekly Paymemt Rider
Balloon Rider [ Rate improvement Rider Secoad Home Rider

L_1V.A. Rider L] Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees 0 uie crms and covenaits contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it, /
Witnesses: 7 -

Ko dptdeen (. ‘!/ s — (Seal)
NASREGN Ar-aM -Borrower

r(v leﬂ-’gfw (Seal)

MEHBOORB ALAM -Borrower

Seal) . : (Seal)

‘Boriower -Borrower

STAT lLLlNO

County ss:
j‘b’m‘(’ ;‘ l X , a Notary Public in and for said county and statc do hereby certify
thal MEHBOO AND NASREEN ALAM, HUSBAND AND WIFE

. personally known 1o me (o be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that »}-heq
signed and delivered the said instrumeni as {0 free am¢y voluntary act, foy the uses and purpeses thergin set fonh.
Given under my hand and official seal, this 21{

CRZ\ZHREE

My Commission Expires:

FEICLA
Bopwic J. Miller

@.skuu (A0B] : Notary Pubtic, State of 1llinois ’ Form 3014 9/80
% My Commission Lapires Teb.2, 1930
TMAEGERNPRP
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RESIDENTIAL COMMITMENT FOR TITLk INSURANCE
SCHEDULE A (CONTINUED)

ORDER NWO.: 1409 007572452 5K

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 2 IN IVASHCHENKXO RESUBDIVISION OF LOTS 14, 15, 16, 17, 18 AND 19 IN BIOCK 4
IH WITTBOLD'S RAPID TRANSIT TBRRACK NUMBER 2 BEING A SUBDIVISION OF THE WEST 1/2
OF THE EAST 1/2 OF THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 9, TOWNSHIP 41
NORTH, RANGE 13 EAST OF THE THIRD PPINCIPAL MERIDIAN (EXCEPT THE SOUTH 20 FEET OF
THE NORTH €0 FEET THEREOF) IN COOX COUNTY, ILLINOS

‘ Anan vaE A Tea b whem the tag
Thig instrument does noi rfoon o ynom
Lo ard Locecsora o Tax
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Loan No. 3989431

ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND day of NOVEMBER .
1995 | and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust
or Security Deed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure
Bortower’s Adjustable Rate Note (the "Note*ytc  THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:
5042 GCLF ROAD
SKORIE, IL 60077
[Property Address)
THE 'NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AMD THE MONTHLY PAYMENT. THE NOYE LIMITS THE AMOUNT THE
BORRCWE?'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM 247F THE BORROWER MUST PAY.

ADDITIONAL COVIINANTS, In addition to the coverants and agreements made in the Security Instrument,
Borrower and Lender further coverancand agree as foliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial imerest riie of 6.625 %, The Note provides for changes in
the interest rate and the monthly payments, a: follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate ] will pay may change on the first day o« DECEMBER 1 , 1896 , andonihat
day every 121h month thereafter. Each date on which my inicrist rate could change is called a "Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will.:"pased on an Index. The “Index” is the weekly
average yicld ot United Stales Treasury sccurities adjusied to a constint maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as o) the date 45 days before cach Change Date
is called the "Current index.”

If the Index is no longer available, the Note Holder wiil choose a new indea which is based upon comparabie
information. The Note Holder will give me notice of this choice.

(CY Caleulativn of Changes

Before cach Change Date, the Note Holder will calculute my new interest rate by adding
TWO AND THREE QUARTERS percentage point(s) ( 2.75% %) to the Current
Index. The Note Holder will then round the result of this addition to the ncarest one-cighth of ore percentage point
(C.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount will be my new iniest rate until
the next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Single Family - Fannte Maes/Freddis Mac Uniform Instrument

Foge 10t 2 Form 3711 3,'85
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The Note Holder will then determinc the amount of the momnthly paymemt that would be sufficient to repay the
unpaid principal that 1 am expecteé to owe al the Change Dawe in full on the Maturity Date at 11y new imerest rate
in substantialiy equal payments. The result of this calculation wili be the new amount of my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am required to pay ai the first Change Date wiil not be greater than 8.625 <%
or less than 4.625 %: Thereafter, my interest rate will never be increased or decreased on

any single Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for
the preceding twelve months. My interest rate will never be greater than 12.625 9.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment besinning on the first monthly paymem date after the Change Date until the amount of my mouthly
payment £uanses again.

(F) Notlee o7 Changes

The Note Foldler will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment Letore the effective date of any change. The notice will incluae information required by law to be
given me and also (02 tite and telephone number of a person who witl answer aisy question | inay have regarding
the notice.

B. TRANSFER OF THT FROPER'I’Y OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of th< Security Instrument is amended to read as foliows:

Trancfer of the Property or 2 Reneficial Interest in Borrower, If all or any pon of the Propenty or any
interest in it is sold or transferred (ot if a beneficial interest in Borrower is sold ov transferred and Borrower is not a
natural person) without Lender’s prio. wiitten consent, Lender may, at its option, require immediale paymen? in
full of all sums secured by this Security Imstrument. However, this option shall not be excrcised by Lender if
exercise is prohibited by federal law as of the date of this Security Insfrument. Lender also shalt not exercise this
option if: (a) Bortower causes 10 be submitied o Lender information required by Lender to evaluate the intended
transferce as if a new [oan were being made 1c/vie transferee; and (b) Lender reasonably desermines that Lender’s
security will not be impaired by the loan assumpticr and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender,

To the extent permitted by applicable iaw, Lendel mav charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may zlso require(ths transferce to sign an assumption agreement that is
acceptable 10 Lender and that obligates the transferee to keep il fae promises and agreements made in the Mote and
in this Security Instrument. Borrower will continue to be obligite] under the Note and thix Security Instrument
unless Lender releases Borrower in writing.

If Lender exercises the option to tequire immediate payment in (ull, Lender shall give Borrower notice of
acceleration. The notice shal) provide a period of not lese than 30 daye from the date the notice is delivered or
mailed within which Borrower must pay all sums secuted by this Sccurity iniment. !f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies pérmitted by this Security Instrument
without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants corsaned in this Adjusiable

Rate Rider.
Kj/AC%Z q/(s?w. ) iSeal)
MEHBOOP ALAM . -Borrower
i,/ P/ A gponr. (Sea))
NASREEN ALAM -Burrower
— {(Seal)
-Borower
(Seal)
-Borrower

@8223 (31081.02 Poge 2 of 1 Form 3111 /86
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