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i THiS MORTGAGE ("Secunty lustrumest ) is given o NOVEMBER k& 1395 . The mortgagor is
© JAMES TUTWILER AND LORITA M. TUTWILER,(HIS WIFE AS JOINT TENANTS »
. . m l
T e . L

(*Bosrower”). This Security lnstrument is given o

MALONE MORTGAGE COMPANY

which i3 u;gaxm:d ond existing under the laws of TEXAS , and whose

address is 8214 WESTCHESTER, SUITE 2606, DALLAS, TX 75220
Clesder®). Borrower owes Lender the principal sum of E

SEVENTY ONE THOUSAND THREE HUNDRED AND 00/100X XX XXXKKEXXXXXXXX XXX XNXXXXXXXX

Doilars (U.S. $71.300.00 ).

This debt is evidenced hy Bortower's note dated the same date as this Scourity Instrument (*Note' ), which provides for R
monthly paytents, with the full debt, if not paid eartier, due and payable on DECIMBER 01, 2025 Nl
This Secunty Instrument secures 10 Lender: (a) the repayment of the debt evidenced by thic Mote, with inierest, and all repewals, 7
extensias and modificaiions of the Note; (b) the payment of all other suns. with inferest. advanced under paragraph 71}
protect the secunity of this Sceurity Instrument, and () the performance ol Bortower's cotenants aud agreements ander thisCv
Security Instnument aml the Note. For this putpose, Botrower does hereby mortgage, prant and convey' Lender the following
described propeiy loc;uct'.(x COOK County, Wlinois:

”

4
LOT 17 IN BLOCK ! FERCSON MANOR RE-SUBDIVISION OF LOTS 4 TO 7 IN EIDAM'S SUBDIVISION OF
THE WEST 1/2 OF THE NORTHEAST 1/4 AND SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE NOKTHEAST
1/6 OF SECTION 11 AND THE SOUTHWUST 1/4 OF THE NORTHWLST 1;4 GF SECTIUN 12, TOWNSHIP 36
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN £O0K COUNTY, ILLINOIS. |

PIN # 29-12-119-017

| @A l Lo\ =

]
which has the address of 778 JEFFERY AVENUE , CALUMET {Sueet, City],
IHlinuis 80409 p Code) (" Property Address®y,
. ————
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and
fistures mow or hereafter a part of the property. All replacements and addinons shall @lso be covered by this Sccurity
fostrument. Al of the foregoing is referred 10 in this Security Instrument as the "Propeny.®

BORROWER CUVENANTS that Borrower s Tawfully seised of the estate hereby conveyed ad Bas the right 10 mongage,
grani snd convey the Property and that the Property is utencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Properiy against al? claims znd demands, subject to any encumbraiices of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and non-umform covenants with timited
variations by jurisdiction to constitute a umtorm security instrusient covering real property.

UNIFORM COVENANTS. Borrower and Lender coverimt and agree as {ollows:

. Payment of Principal acd Interest; Prepayment and Late Charges. Borrower shadl promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment ard late charges due under the Note,

2, Funds for ‘Tuxes und Insurance. Subject to applicable law or e a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, unti} the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Sccurity Instrumient as a lien on the Property; (b) yeatly leaschold payments
or ground rents or.2ac Property, il any; (¢) yearly hazard or pioperty insurance premiums; () yearly flood instrance premiums,
if any; (¢) yearly mortaége insurance premiums, if any; and () any sums payable by Borrower o Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of morigage insuraice premwems These items are called “Escrow ftems.”
Leader may, at any time.colect and hold Funds in an amount not 1o exceed the paximum amount @ lender for a federily
refated mortgage loan may requte. for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from tinge to time, 12 U.S.C. Section 2601 ef seq (*RESPA®}, unless anather law that applies to the Funds
sets a lesser amount. If so, Lender ‘may, at any time, codlect and hold Funds in an amount aet o exceed the lesser amount.
Lendet may estimate the amoum of Funds ue on the basis of verrent dati and reasonable estimates of expenditures of future
Escrew ftems or otherwiie in accordance witii applicable law.

The Funds shall be held in an nstitution whose deposits are insued by a federal agency, instrumentality, or eatity
(invluding Lender, if Lender is such an institution) onin any Federal Home Lean Bank . Lender skall apply the Funds o pay the
Esceow ftems Leader may not charge Borrower forasiing and applying the Funds, annually anaryzing the escrow account, ot
verifying the Escrow ltems, unless Lender pays Borrower siterest on the Funds and applicable Taw permits Lender to make such
a charge. However, Lender may require Botrower o pay @ onc-ime charge for an independeni real estate tax reposting service
used by Lender in connecticn with this loan, unless applicable daw provides otherwise. Uniess an agreement is made or
applicable low requires interest to be paid, Lender shall not be reaviad to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intesest shadehe paid on the Funds. iender shall give 1o Berrower,
without charge. an annual accounting of the Funds, showing cradits an< £ebits (o the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security furail sums secured by this Security lnstruient.

10 the Funds held by Lender exceed the amountz permitted te be beld by appticabie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ardount of the Funds held by Lender &t any
ume is not sufficient 10 pay the Escrow lems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Leader the amount necessary to make up the deficiency. Borrower shall vk up the deficiency iy no more than
twelve monthly payments, at Lender’s sole discretion.

Upen payment in tull of all sums secured by this Security Instruinent, Lender shall poompily refund 1o Boirower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or selb the Property, Lender, priofito the acquisition or sale
of the Propeny, shall apply any Fumds held by Lendler at the rime of acquisition or sale as a credit ageios-the sums secured by
this Sccurity Instrument.

3. Application of Pavments, Unless applicable low provides otherwise, all payments received by Lenderuader paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amaounts payable unGer paragraph &,
thitd, to interest due; tourth, o principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, chargee, fines and umpositions attributable to the Propenty
which may attain priority over this Security lnstrwminent, and leaschold payments or ground rents, it any. Borrower shall pay
these obiigmtions in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on tune directiy
to the person owed payment. Borrawer shall prompuly furnish to Lender all notices of wmoutts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish io Lender receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Security Instnunent unless Borrower: (a) agrees in
writing to the payment of the obligation seeured by the tien in a manner acceptahte o Lender; (b contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevent e
enlorcement of the lien; or (¢) secures from the holder of the lien an sgreement satisfactory to Lender subordinating the fien o
this Secunty lnstrument. ¥ Lender determinies that any part of the Property is subject 10 a lien which may attain priority over
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3 this Security Instrument, Lender may give Borsower a notice identifying the Hen. Borrower shal saisly the lien or take one or
1% ore of the actions sci forth above within 10 days of the giving of notice.

S. Hazurd or Property Insurnnce. Borrower shall keep the improvememts now existing or hereafier erected on the
Propeity insured against loss by fire, hazands incladed within the term “exiended coverage” amd any other hazards, including
fleods or flooding, for which Lender requizes insurance. Tuis insurznce shall be maintained in the amounts and for the penods
that Lender requires. The insuiance carrier providing the insutance shall be chosen by Borrower subject 10 Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails 10 maintain coverage deseribed above, Lender may, at Lender's
option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall te acceptable to Lewder and shall include a standard montgage clause. Lender
shali have the right to hold the policier and renewals. It Leader requires, Borrower shall prompily give 10 Lender all receipts of
paid premiums and renewal notices In the event of {oss, Borrower shall give proinpt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender und Borrower otherwise agree in writing, inaurance proceeds shall be applied to sestoration or repair of the
Propenty damaged, if the restoration or repaie s economically feavible and Lender’s seurity is not fessened. I the restoration or
repair is nol econesiically feasible or Lender’s security would be lessened, the insurance proceeds shall be apphied to the sums
secured by this Security Insicument, whether o ntot then duc, with any excess paid to Bortower. [F Borrower abandons the
Property. or does not wiswer within 30 days a notice from Lender tha the insutance carrier has oftered to seitle a claim, then
Leader may collect the insurance proceeds. Lender may use the proceeds jo repair or restore the Property o1 1o pay sums
secured by this Security Instrusngar, whether or oot then due The 30-day period will begin when the notice is given.

unless Lender and Borrower orherwise agree in writing. any 2pplication of proceeds 1o principal shall tot extend or
postpone the due date of the monthiyayments referred (o in paragraphs 1 and 2 or change the amount of the payments, [f under
paragraph 21 the Property s acquired by Leader, Borrower's right 1o any insurance policies and proceeds resubting from
damagze to the Property prior (o the acquisitian spall pass to Lender 1o the extent of the sums secured by this Security Instrument
inunediately prior to the acquisition.

6. Occupuricy, Preservation, Mulntcnance uad Zrotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Barrower's principal residence within sixty days afier the execation of
this Sccurity [nstrument and shall continue to occupy he Froperty as Borrower's principal residence for at least oie year afier
the dae of occupancy, unless Lender otherwise agrees in wrining, which consent shall nut be unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Borrower's saatrol. Borrower shall not destroy, damage or impair the
Property, -atlow the Property to deteriorate, or commit waste on=ip2 Property. Borsower shall be in default il any forfenure
action or proceeding, whether civil or craminal, is begun that in Lendes s, good faith judgiaent coutd result in forfeiture of the
Property or otherwise materially impair the lien created by tus Sccurity dpxrument or Lender's seeurity mterest. Borrower miay
cure such a defauit and reinmate, as provided in paragraph 18, by causing the-action or procecding 1o e dismissed with o ruling
that, in Lender's good fanh determination, precludes Torfeiture of the Borrawer'simterest in the Propenty or other material
imparment of the lien created by this Security lnstrument or Lender's securisy Siverast. Borrower shall also be in detanalt il
Borrower, duning the loan application process, gave matentally False or maccurate inforiigsion or statements (o Lender (or failed
 provide Lender with any matecial information) in connection with the Joan evidensed by the Note, including, but not Jimited
10, representations concerning Borrower's occupancy of the Property as a principal residence, 10this Secunty Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires festitle 10 the Propenty, the
leaschold and the fee title shall not merge enless Leader agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agrecrents contained in
this Security Instrinwers, or there is a legal proceeding that may significamtly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeture or to enforce laws or regulations), then-icnder mey do and
pay for whatever is necessaey o protect the value of the Property and Lezder's rights i the Property. Lender's actions may
include paying any sums secured by a lien which has prioriiy cver this Sccurity Instrument, appearing in coun, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have (o do so.

Any amounts disbursed by Lendee under this paragraph 7 shall become additional delt of Bortower seeured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
daic of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Bortower reguesiing
payment.

8. Mortgage Insurunce. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Burtower shall pay the premiums required to
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obtain goverage substantially equivaient to the mortgage insurance previously in effect, at a cost substannally equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an alivinate mongage insuter approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Leader each month a sum equal to
onc-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a Joss reserve in lieu of aongage insurance. lLoss reserve
payments may no longer be requited, at the option of Lender, if mortgage insurance coverage (in she amount and for the period
that Lender requires) previded by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurarice ¢nds in accordance with any written agreement between Bocrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tirne of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. Che proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned and
shall be paid 1o Lender.

In *he event of 2 tctal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrumens,
whether or not then dvs, with any excess paid to Borrower. In the event of & partial taking of the Property in which the fair
market value of the Property imexediately before the taking is equat 10 or greater than the amount of the sums secured by this
Security Instrument unmediately before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shail 'he raduced by the amount of the proceeds multiplied by the following fraction: (1) the total
amouni of the sums secured immediarely before the 1aking, divided by (b) the fair market value of the Property immediately
before the taking  Any balance shal“be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately b foze the taking is less than the amount of the sums secured imediately before the
taking, unless Borrower and Lender otherwiae agree in witing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums sccured by this Security [astrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, orif, afles notice by tander 1o Borrower that the condemnor offers 1o make an
award or scttle a claim for damages, Borrower fals (o respond to Lender within 30 days after the date the notice iz given,
Lender is asthorized 1o colleci and apply the praceeds, atiiy option, either to restoration or repair of the Property or o the sums
sccured by this Security Instrument, whether of not then due.

tnless Lender and Borrower otherwise agree in writing. 2zy application of proceeds w principal shall not extend or
postpone the due date of the monthly payments referred to in paragraris 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearnnce By Lender Not u wWaler, Extension of the time for payment or medification
of amortization of the sums secured by this Security Instrumeni granted by Lender to any successor in interest of Borrower shall
not operate to release the latnlity of the original Borrower or Borrower’s suocessars in interest. Lender shall not be required to
commence procecdings against any successor in inferest or refuse to extend time for payment or otherwise modify amortizatien
of the sums secured by this Security Instrument by reason of any demind made by the original Borrower or Bortower's
successors in interest. Any fosbearance by Lender in exercising any right or remed, szl not be a waiver of or preclude tie
exercise of any right Gr remedy.

12, Successors and Assigny Bound; Jolnt snd Severul Linbility; Co-siguess. The covenants and agreements of this
Sccurity Instrument shal! bind and benefit the successors end assigns of Lender and Borrower, subject (o the provisions of
paragsaph 17. Borrower’s covenants and agreements shall de jont and several. Any Botrowe: who_co-signs this Secunity
lnstrument but does not exceute the Note: (a) is co-sigming this Sccurity Instrument only 1o mongage, gramt and convey that
Borrowzr's interest in the Property under the terms of this Securnty Instrument; (b) is not personally obligaied 1o pay the sums
secured by this Security lastrument; and (¢) agrees that Lender and any other Borcower moy agree to extendg; seoldify, forbear or
make any accomunodativns with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loau Churges. If the loan sccured by this Sccurity Instrument is subject to a law which sets maximum loan charges,
and that law is finally mierpreted so that e interest or other toan charges collected or to be collected in connection with the
loan exccd the permitied [imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
io the permutied limit; and () any sums already collected from Borrower which exceeded permitted limits will be refunded to
Bortower. Lender may choose to make this refund by ceducing the principal owed under the Note or by making a direct
paymem to Borrower. 17 a refund reduces principal, the reduction will be treated as a partizl prepayment without any
prepayment charge under the Mote.

14. Notices. Any notice to Borrower provided for in thye Security Instrument shall be given by delivering it or by mailing
it by first class mail anless applicable law requires use of another method. The notice shall be dirested to the Propeny Addiess
or any other address Bocrower designates by notice o Lender. Any notice 10 Lender shall be given by first class mail to
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Lender's. address stated herem or any other address Lender designates by notice to Borrower. Any notice provided for in (his
Security Inscruiment shall be deetiied to have been given to Borrower or Lender when given as provided in this pavagraph.

) 15, Governing Law; Scverubility. This Security Insttument shall be governed by federal taw and the law ol ibe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with appiitable law, such conflict shall not affect other provisions of this Security Instrument o the Note which can be
given effect withoui the contlicting provision. To this end the provisions of tais Security fnstrument and the Note are declared
to he severable.

16. Barrowee's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Pruperty or a Benellclel Interest in Borrower, 16 all or any part of the Property or any interasi in it
Is sold or transferred (or if a beneficial interest in Borrower is sold ur translesred and Borrower is not a natural person) without
Lender's prior writlen consent, Leader may, at its option, require immediate payment in full ol all sums secured by this
Security Instrument. tiowever, this option shall not be exercised by Lender if exercise 1s probubited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less shan 30 days framthe date the notice is delivered or maited within which Borrower must pay all sums secured by this
Security (nstrument. (f Percower fzils 1o pay these sume prior to the sxpiration of this period, Lender may invoke any remedics
permitted by this Security” tostrument without further notice of demand oi Borrower.

t8. Borrower's Right o Relnstate, It Borrower meets certain conditions, Borrower shall have the right fo have
enforcement of this Secunty Lastument discontinued al any time prior to the carlicr of; (8} § days (o7 such other period as
applicabls law may specify for ceiritateawent) before sale of the Propenty pussuagt 1o any power of sale contained ta this
Secunity Insirument; or (b) entry of windgment enforcing this Security Instrument. Those conditions are thai Borrower: {a) pays
Lender all sutits which then weuld be dusunder this Sccurity Instrumens and the Note as if no acceleration hid occurred; (b)
cures any default of anv other covenants vragreements; (¢) pays all eapenses incurred in enforcing this Security Instrument,
including, but not limited 1o, rzasonable attorncys’ fees; and (d) takes such action ax Lender nuy reasonably require to assure
that the len of this Security Instrument, Lender'z-rights in the Property and Bortower's obligation to pay the sums secured by
this Scourity Instrument shall continue unchanged” ~Coon reinstatement by Borrower, this Security  Instrument and  the
obligations secured hereby shall remiin fully cffective as 2. no acceleration had occurred. However, this tight 1o reinstate shail
a0t apply in the case of acceleration under paragraph 17.

19, Sule of Nate; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securnty
Instrument; may be sold one or mere dmes without prior notice 10 Borrower. A sale may result in a cange in the eaty (known
as the “Loan Services™) that collects monthly payments due under this Mote and this Secunty Instrument. There alse may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. I th2gecis a change of the Loan Servicer, Botrower wiil be
given written notice of the change i accordance with paragraph 14 above anz anplicable faw. The notice will state the name and
address of the new Loan Servicer and the address fo which payments should besnade. The notice will also comain any other
information required by applicable law.

20. Hazurdous Substunces. Borrower shall not cause or permit the presence/ e, dispusal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone/else o do, anything aftecting the
Propeny that is in violaton of any Environmental Law. The preceding two sentences sha'l not apply 10 the presence, use, or
storage vn the Propenty of small quantities of Hazardous Substanses that are generally recognired to be appropriate to normal
residential uses and to nuuntenance of the Property.

Borrower shail promptly give Lendee weitten notice of any invest:gation, clait, demand, fawsusd on other action by any
governmental or regulatory agency or private party invalving the Property and any Hazaedous Substared ¢ Environmental Law
of which Borrower has actual knowledge. It Borrower learns, or is notified by any governmental er regulatesy authority, dhat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail promply take
all necessary remedial actions in accordance with Environuxental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toaic or hazardous substances by
Environmental Law and the (ollowing substances: gasoline, %ceosene, other flammable or toxic petioleum products, *oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials. As used 121
this paragraph 20, “Environmental Law™ means federal laws aad laws of the jurisdicion where the Property is located thal
telate (o health, safety or environmenal protection.

NON-UNIEORM COVENANTS  Borrower and Lender turther covenant and agree as follows:

21, Accelerution; Remedles. Lender shall give aotice to Borrower prior tu uccelerution following Borrower's breach
of any covenant o7 ngreement in this Security lostrument (but not prior to accelerution under purugraph 17 unless
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o
applicable law provides otherwise). The notice shall specify: (a) she default; (b) the uction required to cure the default:
{c) & date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
1d) that failure to care the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding und sale of the Property. The notice shall further

§ infurm Borrower of the right to reinstute after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any uther defense of Borrower to accelerution and foreclosure, If the defuult Is not cered on

x or before the date specified in the notice, Lender, at its option, may require immedinte puyment in full of all sums

‘Q secured by this Security Instrument witheut further demand und may foreclose this Secrity Instrument by Judiciul

¢ proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided {a this paragraph

021, Inctuding, bus not limited to, reasonable atturneys' Yees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender chall release this Security Instrument
without charge 16 Borrower. Borrower shall pay any recordition costs.
23. Walver of Homestead, Borrower waives all right of homestead exemption m the Property.

24. Riders to this Serurity Instrument. {f one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the coven-nts and agreements of each such rider shall be incomorated into and shall amend and supplement
the covenunts and agreements G ikis Security Instrument as if the rider(s) were a part of this Security Instrument.

ICheck appiicable box(es))

Adjustable Rate Rider F] Condommiwa Rider b4 Family Rider
Graduated Payment Kider Planncd Unit Development Rider Biweekly Payment Rider
A - Balloon Rider E [ Rate lmprovenient Rider Second Home Rider
" XX v A. Rider Jiher(s) {spesify)

BY SIGNING BELOW, Borrower accepts and agrees to he tenms and covenants contained in this Sccumy Instrument and
v any rider(s) executed by Burrower and recorded with i,

Witnesses: A /{ /
v ) ‘,/5' ‘ ‘\1// 41/'/7 " (Scal;
ILER -Batower
‘ )7;(. lp /}’) / ‘e (w-‘ /( (Seal)
. JTORITA M. TUTWILER T Bomuwer
(Seal) e A S
Barrower -Hortower
STATE OF ILL. les ( : o o(( County ss:
(, .\/ <. L X o € pP L e . 4 Notary Public in and for said county and statedo hereby certify
that JAMES TUTWILER AND LORTTA M. TUTWILER - S (.

» personally known 1o me (o be the same pefson(s) whose natne(s)
subscribed to the foregoing instrument, appeared before me this day in personeqnd acknowledged that
signed and delivered the said instrument as v & free wand volugtang act, fr the uses and pu

Given under my hand and official seat, this W_,day of
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My Commission Expir

AUDREY JMJTH Notary Public
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: ‘MALONE MORTGAGE COMPANY

8214 WESTCHESTER, SUITE #8086
DALLAS, TX 752325
LOAN NO.: 507468

VA LOANNO.. 1HG 0667683

e~

V.A. (xUARAN I'l' I‘J) L()AP\ \ND A\SUMIVI-I()N l’()l l( Y Rll)l'R

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETE/RANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.AGUARANTEED LOAN AND ASSUMPTION POLICY RIDER 15 made this ?QB /7 day of
NOVEMBIR, 1999 , and 18 incorporated indo and shall be deemed to amend 2nd supplement the

Mortgage, Deed of Trust or Deed to Secure Debt thercin **Security Instrument’') dated of even date herewith,

given by the undersigped (hersin “*Borrower™) to secure Borrowes's Note (o

MALONE MORTGAGE COMPANY

(herein ' Lender')

amnd covering the Pruperty decsioed in the Security {nstrument and iocated at
378 JEFFERY AVENUE, CALUMET, IL 60409

tProperty Addeess)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further coveosat and agree as follows;

“1If the indebtedness securet hereby be guaraniees 2 msured under Title 38, United States Code, such Title and
Regulations issued thereunder and in eftect on <re date hereot shall govern the -ights, duties and lishilitics of
Bocrower and Leader. Any provisions of the Securny Zasttument or other instruments executed in connection with
sadd indebtedness which are inconsisient with said Title_or Regulmions, including, but aot hmited to, the
provision for payment of any sum in conniection with prepsyment of the secured indelitediiess aad the provision
that the Lender may accelerate payment of the secured ngebiedness putsuant to Covenant 17 of the Security
Instrument, are heseby amended or tegzted to the extent necessary to conform such instruments to said Title or
Regulations,

LATE CHARGLE: At Lender's option, Borrower will pay a *'late charge'“not exceeding {our per centum (4%) of
the overdue payment when paid morte than tilteen (15 days afer the due du.c thereol o cover the extra expense
involved in handling delirquent paymients, but xuch “*lute charge”” shall notiw-payable ot of the proceeds of any
sale made 1o satisiy the indsbiedness secured hm.by, unless such proceeds are’safficient 1o dmh.ugc the entize
indebtedness and all pruper costs and expenses seoned hereby.

GUARANTY: Should the Departanent of Veterans Affaies fail or refuse 1o issue its guanainty in full amount widim
60 days from the date that s Joan would nermally become eligible for such gu.\uuny Crommitted upon hy the
Departmennt of Veterans Afiairs under the provisicns of Title 38 of the U5 Code “*Nztepns Benefits,”” the
Morgagee may declare the indebtednesy hereby secured at once due and pay able and wy forscise inunediately
or may exercise any other rights hereunder ui take any othier proger aciion as by law provided.

TRANSFER OF THE PROPERTY: If oll or any part of the Propenty or any interest in it is sold i izansferred,
this loan may be declared immediately aue amd payable upon wansfer ©assumpiion’) of the piopesty securing
such lvan to any fransferee ('assumer’’), unbess the acceptability of the assumption wnd transfer of this foan is
established pursuant to Section 3714 of Chapter 17, Titde 38, United States Code.

An authorized transfer (CCassumption’™) of e property shall aiso be subject to additional covenams and
agreements as set forth below:

V.A. QUARANTEED LOAN AND ASSUMPTION POLICY RIDER

VMP -838B 1y804) 01

Pays Y0l )

s

"\- ST ale
e ,f;‘ AL &1 .q




UNOFFICIAL COPY




-

cson B

R

UNOFFICIAL COPY

() ASSUMPTION FUNDING FEE; A fec equal 1o one-half of | percent (.S0%) of the unpaid balance of

this loan as of the date of transfer of the property shall be payable at the time of wansfer to the mosgagee or its
authorizeq agent, as trustee for the Degartment of Veterans Affuwrs. If the assumer fnls (o pay this fee at the time
of transfer, the fee shall constitute an additional debt o that already secured by this instrument, shall bear interest
at the rate heren provided, and, at the option of the mortgagee of the indebterdness hereby socured or any
traesferee thereof, shall be immediately due and payable. This fee is astomatically waived if the assumer is
exempt under the provisions of 38 U.S.C", 3729 (¢).

(b1 ASSUMPTION PROCESSING CHARGE: Upon application for nprrnvnl 10 allow assumption and
teansfer of this loan, a processing fee may be charged by e mortgagee or its authatized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownenship records when an approved

" transfer is completed. The amount of this charge shall not exceed the lesser of the maximum establishesd by the

Departinent of Veterans Affairs for o loan to which Section 3714 of Chapier 37, Title 3%, United States Cede
applies or any maximum prescrived by applicable State law.

() 2o8SUMPTION INDEMNITY LIABILITY: If thie obligation s assumed, then the assumer hereby agrees
to assume all o the obligations of the veteran under the terms of the instruments creating and securing the Joan,

tncluding the olligation of the veteran to indemnify the Departiment of Veterans Affairs to the extent of anty claim
piystient ansing 11om the guaranty or inswrance of the indebtedness created by this instrutent,

IN WITNESS WHERLEE, Borroweris) has eaecuted this V.A. Guaranteed Loan and Assuniption Paticy Rider.
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