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THIS MORTGAGE is m!s 1pis 2and day of  November . 1995 between the Morigagor,

LINDR WILEY, DIVORCED _AND NOT SINCE REMARRIED

(herein "Borrower™), and the Mortgager,
PARKWAY MORTOAGE, INC.
. & corperation organized ane
existing under the laws of THE STATE OF WEW JERSEY , whose iddiess s
1700 OALLOPING HILL ROAD, KENILWORTH, NEW ITRSEY 07033
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principid sum ot U.S. § 20,000.,00 , Which
indebiedness is evidenced by Borrower's note dated  Novenbar 22, 1998 and extensions and rencwals
thereo! (herein *Note®), providing for monthly mstalliments of pnm.,m’ iad interest, wath the balance of indebtedness, 1f not
sooner paid, die and payable on - November 28, 200% :

TO SECURE to Lender the repayment cf the indebtedness evidenced by theTiote, with interest thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 1o proecthe security of this Mortgage, and the
pecfurmance of the covenants and agreements of Botrower herein contained, Horrawer oes hereby mortgage, prant amd convey
to Lender the following described property located ia the County of COOK
State of Hliois:

LOT 3 IN BLOCK 22 IN O. REUTER AND COMPANY’'S MORGAN PARK MANOR A SUBDIVISION
IN THE NORTHEAST 1/4 OF SECTICM 13, TOWNSHIP 37 NORTH, RANGE 13, /&A3T OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID # 14-30-215-020
whict has the address of 1709 WEST MNELSON , CHICAGO .
|Streen! 1O

iHinois 60618 {1210 Code] thervin *Property Address®),

HLINOIS - SECOND MORYGAGE - 1/80 - FNMA/FHLMC UNIFORM INSTRUMENT
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TOGETHER with all the improvements now or hereafter erected on the praperty, and all casements, rights, appurtenances
ard rents ail of which shali be deemed 1o be and remain 3 pant of the propesty covered by this Morgage: and all of he
foregoing, together with said property (or the Ieaschold estate if this Mortgage is on a Jeaschokly are hereimadter reterred (o as
the *Propeny . *

Borrower covenants that Borrower is fawlully seised of the estate hereby conveyed and has the right to mongage, graut and
coavey she Property, and that ihe Propenty is unencumbered, exeept tor encumbrances of record. Horrower covenanty thal
Borrower warrants and will defend senczally the tide o the Property against all claims amd demands, subject 1o encumbsanees of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Puyment of Principat and Interest. Borowsr shall promptiy pay when due the pracipal and interest indebiedness
evidenced by the Note and late charges as provided in she Note,

2. Funds for Taxes and Insurance. Subject to applicable tuw or a written waiver by Lender, Borrower shall pay 1o
Lender os the day monthly payments of principal and mteresi are payable wider the Note, untid the Note is paict in full, & sum
therein “Fundy ) equal 1o one-twelfih of the yearly taxes and assessments uncluding condonimum  and plamned uni
development asseszimems, if any) which may attain priority aver this Mortgage and ground remts on the Propenty, if any, plus
one-twelth of yearly reemium installments for hazard insurance, plus oac-twe.tth of yearly premiune installments for mongage
insurance, 1t any, all a reasonubly estimazed initiatly and from time 1o time by Lender on the basis of assessments and bills il
reasonable estimates ther<of) Bortower shall not be obligated w make such payments ¢f Funds to Lender o the extent that
Borrower makes such paymeiis o the holder of a prior mustgage or deed of trust of such holder is an institwtional fender,

If Borrower pays Funds o Lnder, the Funds shall be held in an institution the deposits o1 accounts of which are insred
or guaranteed by a federal or state sgency ( including Lender o Lendet is sach an istnunon), Lender shall apply the Funds
Pay said luxes, assessments, insurance prowaams and ground rents. Lender may not charge for so holding any applying the
Funds, analyzing said account or verifving amndcompiting said assessments and ills, unless Lender pays Borrower interest o
the Funds 2nd applicable las: permits Lenderto make such o charge. Berzower and Lender may agree in writing a4 e time of
exccution of this Morigage that wnterest on the Fands shall be pad to Borrower, and unless such agreement is made or
applicable law requires such interest to he paid, Leader shal) not be required to pay Boreawer any interest or eatnings on the
Fumds. Lender shail give 1o Borrower, without charge, an ammual accounting of the Funds showing credits and debits (o the
Funds and the purpose for which euch debit to the Funds wis made. The Funds are pledged as additonal secuy for the sums
secured hy this Martgage.

If the amount of the Funds tield by Lender, together with ihe Zutrre monthly imstatiments of Funds payable prior io the due
dates of taxes. assessments, insurance premiums ad ground rents, Shall exceed the amouns required to pay said taxes,
assessmients, insurance premivms and geound renis as they fall due, suckcieess shall be, at Borrower's option, cither promptly
repaid to Borrower or credited 10 Borrower o monthly installments of Fands. f-the amount of the Funds held by Lender shalt
not be sufficient to pay taxes, QISCSSINCS, irsurance premiums and ground reets as ey fall due, Botrower shall iy o Lender
any amount necessary to wake up the deficiency in ore or mote Payents as Lenderiony require,

Upon payment in uif of afi sutus secured by this Mortgage, Lender shall promiprly refund 1o Botrower any Funds beld by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise ac quis= by Lender, Lender shall apply,
no Iater than immediately prior 1o the sale of the Property or us acquision by Lender, any tunds held by Lender at the time of
application as a crecit against the sums sectired by this Mortgage

3. Application of Puyments. Uniess applicable law prevides otherwise, al paymens ceceived osCiender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first w payment of amounts payable to Tander by Borrower under
paragraph 2 hereof, then to interest payable on the Mote, and then to the principal of the Nowe

4. Prior Mortguges and Deeds of ‘Frust; Charges; Liens. Berrower shall pertorm all of Boriower's obligations under
any mortgage, deed of trust or other security agreement with a tien which has prionity over this Mortgage, including Borrower's
Lovenants to make payments when due. Borrower shall pay or cause 10 be pard all taxes, assessments and other charges, fines
and impositions attributable o the Property which may atiun a priority vver tus Mortgage, and leaschold prayments or grousd
rents, it any.

5. Huzard Insurunee, Horrower shatl keep the improvements now custing or hereafier erected on the Propenty insured
against loes by fire, hazards inchided within the (e “extended caverage,® and sueh other hazards as Lender may reguire and in
such amounts and tor such periods as Lender BLLY e,

The insurance carner providing the insurance shall be chosen by Barrower subject 1w approval by Lender; provided, tha
such approval shall nut be unreasonably withheld. All insurance policies and renewals thereof shall be in g lorm aceeptable jo
Lender and shal) include a standard mortgage clause in favor of and in 3 form acceptabls o Lender, Lender shall have the right
t hold the policies and renewals thereof, subject to the terns of any mortgage, deed of trest or other security agreement with i
liea which has proriv over this Mortgage.

e e

QMHL) 19902 Poge 2 1 d Form 3814

/2.
mé ")"}/l’/




UNOFFICIAL COPY .




o UNOFFICIAL COPY

1
3 I the event of loss, Boirower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of foss
‘3 it not made promptly by Borrower.

If the Property is abandoned by Borrower, o4 if Borrower faiis 1o respond to Lender within 30 days from the date notice is
mailed by Lender 1o Borrower that the insurance carricr offers to settle a claim for insurance benetits, Lender is amthorized to
collect and apply the insurance proceeds at Letder's option eisher to festoration or repair of ihe Property or to the sums secured

) by this Mortgage.
6. Preservation und Maintenance of Property; Leaseholds; Condominiums; Plwaned Unit Developments. Borrower
3 shall keep the Propenty in good repair acd shall not commit waste or permit impairment or deerioraticn of the Property and
shall comply with the pravisions of any lease of this Mortgage is v a leaschold. 1t this Mortgage is on a unit in @ cotidominiem
ar a planned unit development, Borrower shall perform all of Eorrower’s obligstions wixder the declaration or covenants creating
or goveraing the condominium or plasined unit developinent, the by-laws and regulalions of the condominium or planned unit
5 develupment, and constituent documents.
: 7. Protection of Lender's Security, If Borrower fails 10 pesform the covenan's and agreements contained in this
% Morgage, or if any »ction or proceeding is commenced which materially affects Lender’s interest in the Property then Lendes,
at Lendder’s option; wovn notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such actor.as is necessary (o protect Lendes's interest, if fender tequired monigage msurance as a condition of
making the loan securea by this Mortgage, Borrowsr shall pay the premums required (o maintain such insurance in effect uatil
such tiine as the requirement/fee such insurance terminates in accordance with Borrower's and Lender's written agreement or
spphiable law.

Any amuunts disbursed by kerder pursuant to this pazagraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower'secured Dy this Mortgage, Uniess Borrower and Lender agree to other terms of payment,
such amounts shall be payable upor nedcr f2am Lender to Borrower requesting payment thereol. Nothing contained in this
paragraph 7 shall require Lender to incur any exeense or take any action bereunder.

8. Inspection. Lender may make or cauce to e made reasonable entries upon and inspections of the Propeny, provided
that Lender shall give Borrower notice prior to éay such inspection specifying reasonable cause theretor related to Lender’s
interest 1 the Propenty.

9. Condemmation. The proceeds of any award or craim for damages, direct or consequential, in connection with any
cordemnation or otker taking of the Property, or part thereo, on fur conveyanze in lieu of condemeation, are hereby assigned
and shall be paid to Lender, subject to the ierms of any mortgaps, deed of trust or other secuily aguumm with a lien which
has priority over this Morigage.

10. Barrower Not Released; Forbearaace ily Lender Not u ¥ olvor. Extension of the ume for payment or nuxdification
of amortization of the sums secured by this Mortgage granted by Lenaed 1o any successor in inietest of gorrower shall not
| opetate 1o release, in any munner, the liability of the original Borrower and-Sorrower’s saceessors iy interest. Lender shall not
. be required to commence proceedings against such successor or retuse to (xtend_time for payment or otherwise modity
' amortization of the sums szcured by this Mortgage by reason of any demand wad: by the original Borrower and Borrower’s

.

- successors in interest. Any [orbearance by Lender in cxercising any right v reredyhereunder, or otherwise aftorded by
i applicable taw, shall not be a waiver of or preclude the exercise of any such right o7 remed~
SE 11, Successors and Assigny Bound; Joiei and Seversl Liability; Co-signers. Tue covenants and agreements herein
comtained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigsia.of Lender and Borrower,
subject to the provisions of paregruph 16 hercof. All covenants and agreesmients of Borrower shall Yesoint and several. Any
Borrower who co-signs this Mortgage, but dozs not execute the Note, {a) is co-signing this Mortgage culy to morgage, grant
and convey that Borrower's inierest in the Propenty to Lender under the tetms of this Morsigage, (b) is s personally liable on
‘the Notz or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder may agree o exeend, modity,
forbear, or make any other accommodations withi regard (o the terms of this Mongage or the Note without that Borrower's
consent and without celeasing that Bottower or maodifying this Mortgage as to that Borrower's interest in the Propernty
i 12, Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by dehivering it or by maling such notice by certified mail addressed to Borrower
: at the Froperty Address or at such other address s Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice 1o Lender shall be given by certified mail 10 Lender's address stated herein or o such other address as Lender may
: designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed (o have been
given to Borrowsr or Leader when given in the manner designated herein.

13. Governing Law; Severubllity. The state and local laws applicable to this Mongage shall be e laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicabiliiy of federal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable faw, such conflict
shall not affect other provisions of this Mortgage or the Note wivich can be given efteer without die conRictiny, provision, and (o
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this end the provisions of thus Mortgage and the Note are declared to be severable. As used herein, "costs,® "vxpenses® and
“attorneys’ Jees® include all sums to the exient not prohibited by cpplicable faw or limtted heretn.

14, Borrower's Copy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time of
exccition or after recordation hereot,

15. Rchabilitation Loan Agreement, Borrower shall fuitill all of Borcower's obligations wnder any home ehabilitation,
improvement, repair, or other loan agreement which Rorrower enters into with Lender. Lender, at Lender’s option, may require
Botrower i execute zad deliver to Lender, 10 a fors acceprable (0 Lunder, an assignment of any nghs, claims or defenses
which Borrower may have against parties who supply labor, materials or sezvices 1 connection with improvements made to the
Property.

16. ‘Transfer of the Property or u Seneficiul interest in Borrower. I all or any part of ihe Property or any interest in it
is sold or transferred (or if a beacficial interest in Borrower is sokd or transferred and Borrower is not a natural person) without
Lender's prior wntten consent, Lemder may, at its option, require immediate payment in full of al) sums secured by this
Morgage. However, this eption shall not be exerctsed by Lender of exercise is prohibited by federal law as of the date of this
Mongage.

If Lender excroiecs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of noi
less than 30 days fredn the date the notice is delivered or mailed within which Borsower must pay all sums secured by this
Morgage. i Borrower @iis10 pay ihese sums prior to the expiration of this period, Leader may invoke any remedies permitted
by this Mongage without fuziess notice or demand on Borrower,

NON-UNIFORM COVENARTS. Borrower and Lender further covenant and agree as follows:

17, Accelerution; Remedies Except as provided tn paragruph 16 hereof, upon Borrower's breach of any covenant or
ugreement of Borrower in this Mortgaee, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give out'ce to Borrower as provided in parugraph 12 hereof specifying: (1) the breach;
(2) the uction required to cure such breuck;~(3) & date, not less thun 10 fays from the dute the notice Is mailed 10
Borrowes, by which such breach must be cured; and (3) that feilure to cure such breach o or before the date specified in
the nctice may resull In acceleration of the sumi y.cnred by this Mortgage, foreclosure by judiclad proceeding, and sule of
the Property. The notice shall further inform Borcorssd of the right to reinstate after acceleration and the right to sssert
in the foreclosure proceeding the ponexistence of ‘u defuult or any other defense of Borrower 1o nceelevation und
foreclosure. If the breach s not cured on or befure tise date specifled in the notice, Lender, ut Lender’s aption, may
declure all of the sums secured by this Mortgage to be immcaintely due und payable without ferther demund and may
foreclose this Mortga e by judicial proceeding. Lender shaii ' _eatitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, rensonable atturneys™ Feey and costs of documentiry evidence, ubstructs and
title reports.

18. Borrower's Right to Relestate. Notwithstanding Lender’s aceeierativrol the suims secured by ihis Mortgage due to
Bocrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mongage
discontinued a1 any time prior o entvy of a judgment enforcing this Mortgage 147G Borrower pavs Lender all sums which
wauld be then diie under this Maortgage and the Note had no acceleration oceurted; () Fopower cures all breaches of any other
cavenants or agreements of Borrower comtained in this Mongage; (¢) Barrower pays ail 7csozable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained w this Morigage, and 1y enforcing Lender's remedies as
provided in paragraph 17 herzof, including, but not limited to, reasonable attorneys' fees; and (d)-Bozrower tikes such action as
Lender may reasonably require to assure that the lien of this Morgage, Lender's interest inithe” Peoperty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue untmpaired. Upon such paymentapa vuze by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as of no acceleration had/ccurred,

19. Assignment of Rents; Appointinent of Receiver. As additumal security percundsr, Borrower berchy assigns to

Lender the rents of the Property, provided thut Borrower shall, prior to acceleration under patagraph 17 hercof or abandonment
cf the Property, have the right to collect and retain such rents as they become due and payable.
l Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lende. shall be entitled o have a receiver
appointed by a court to enter upor, take possession of and manage the Property and to collect the rents of the Froperty including
these past due. All rents coliected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of remts, inctuding, but not limited 1o, receiver's fees, premivms on receiver's bonds and reasonable attorneys’
fees, and then 1o the sums secured by this Mortgage. The receiver shall be liable to acconnt only for those rems actually
received.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrewer. Borrower shall pay ail costs of recordation. it any,

21. Waiver of Homestend. Borrower hereby waives all right of homestead exemption i the Property.

L
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' REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDIER SUPERIOR-
MORTGAGES OR DEEDS OF TRUST

; Borrower and Lender request the holder of ay mortgage, deed of trust or other encumbrance with a lien which has
12 priortity over this Mortgage to give Notice 1o Lender, al Lender's address set forth on page vne of this Mongage, of any default
by under the superior encumbrance and of any sale or other foreclusare action,

"9 IN WITNESS WHERLOF, Borrower has executed this Mortgage.

e
d

-~ -
S~ / %
/o ) Ol .

A (Scal)
LI(ND.". WILEY /s Borwer

{Scal)

-Horower

(Seal)

-Roerrowes

(Seah)
Bostower
(Sign Originui Onlyj

STATE OF ILLINOILS, COOK County ss:

1, THE UNDERSIGNED .
a Notary Public in ard for snid county and staie do heesoy certify that

LINDA WILEY, DIVORCED AND NOT SINCE KEMALR[ED

» persoraally known 10 me 1o be the same person(s; whose name(s)

subscrived o the fosegoing instrument, appeared before me this day 1 peesan, and acknowledged thi SHE
signed and delivered the said invrument a8 e free and (Bpataey act, for the uses aind purposes therem set forta,
Given under my hand and ofGeial seal, this 22nd, é:y i’ :wwyﬁ}r // 995 .
\ ) b * S T
, ) Lo R //‘ oy \‘ ¢ S, ,Z -
My Commission Expires: A QLA el @m

--Nutary fublic
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