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THIS MORTGAGE CSecurity Instrument 7 i Hisde on Novembey 22, 1995 161600346 4
- The Morgagor is
. JESUS FABIAN BELTRAN, UNMARRIEE
GUADALUPFE DURAN, UNMARRIED
3 BN
'y
:

whose address s
2443 N LOWELL, CHICAGO, 1IL 606239
ATBortewe ), This Seeurity Instrunen is given

19-182%6

to
CHEMICAL, RESIDENTIAL MORTGAGE CORPORATION

which is urganized and existing undger the laws of the State of New Jersey v and whose
address is 343 THORNALL gT EDISON Ng 08837
AL"Lender”). Borrower owes Letdor e principal sun;
of
One Bundred Twalve Thousang, Bight Hundred Thirty-Two and 06/10¢

- Dollary (11§ ¢ 112,832.,00 £ This debst s evidenced by Borrower's Naote dated the same date as iy

Security Instrumient ¢ "Note”), whueh provides for monthiv payments, with the ful) debr, 1f not paid cattier, due ang payable o

Decambey- 1, 2025 . This Securigy tastrument secues to Lender: (q) the fepayment of the dely evidenced

hy the Note, With intcrest, ang a) rencwaly, exteasions angd modifications; (h) e PBment of all oiher suins, with interey,

mdvanced under baragraph 6 10 protect he security of (s Security fustrument; znd () the pertormance of Borrower’s covenangy,

und agreements uikler this Secunity Instrumeny and the Note. Foy this pumpose, Borrower does hereby mengage, gramt and convey
to Lender the followiny described propenty located ig

COOK County, lilinojs:
himmsmmnmmnrmuw ‘
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THE NORTH 1/2 OF LOT 39 AND THE SOUTH 20 FEET OF LOT 4G IN BLOCK
6 IN KEENEY AND PENBERTHY'S ADDITION TO PENNOCK A SURDIVISION OF
THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27 TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRD FRINCIPAL MERIDIAN, IN CQOCK
COUNTY, ILLINOIS. PIN # 13-27-417-041-0000

¢ which has the address of
2443 N LOWELL, CHICAGC, IL 60639

TOGETHER WITH ! the improvements now ur hereatter erecterd on the property . and ald vasements, vights, appurtenances,
tents, royalties, minctal, vii ! gas rights and profits, water rights and stock md all fatares now or hereafter a part of the
property. All replacemants Sl caditions shall also be covered by this Security lnstrument, AN o) the Toregoing is referred 1o

in this Security Instrument as the-"Pruserty.”
BORRUWER COVENANTS it dorrower is lawtully seised of the estate hereby comveyed and has the right (o mongage,
- grant and convey the Property and tiial the Property is unencumbered, except for encutubraices o record. Borrower wagtants
. and will defend generally the title tw the Proesty against all clains and demands, subject to any eacumbrances of record,

UNIFORM COVENANTS. Botrower and Lenaer covenant and agree as follows:
1. Payment of Principal, lnterest and Late Cbarge, Borcower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Mote.

1. Monthly Puyments of Tuxes, Insurance und (ater Chusges,  Botrower shall iaclude cach monthly payment,

+ togeher with the principal and interest as st forth in the Wot il any late charges, an installment of any () taxes ard special
assessiments levied ar to be fevied against the Propeny, ib) leaschola paymicats or ground rents on the Property, and (€) premison

© for insurance required by Paragrapn 4.

Each monthly installment for items (a), () and (¢) shall cquai e twedth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufticient 1o maintam an additonal balanceafmn mare than one sixih of the estimated amounts, The

S5 full annual amount for cach item shall be accumnutated by Lender withina pedod ending one month betvre an ilem would became
5 delinguent. Lender shall hold the amounts collected in trust o pay items (ai<2) and () betore they become delingquent.

: 1[ at any titne the tal of the payments held by Lender for items (a), () and<&5 together with the tuture monthly payments
for such items payable o Lender prior o the due dates of such items, exceeds by meie than one sixth the estumated amount of
payments required to pay such ircmns when due, and if payments on e Note ate carrearctien Lender shall enher refund the excess
aver one-siath of the estunated payments of credit the excess over one-sixth of the estipated paymenls 10 subsequent payments
by Borrower, at the aption ~ Borrower. I the total of the payments nade by Borrmwer o tem G0, (b or (€) 1y insufficiem
 pay the item when due, then Borrower shall pay 10 Lender any amount fiecessary 10 ase v e deticiency on or hefore the
date the ttem becomes due.

As uscd in shis Sccurity lnstrument, *Secretary ™ weans the Secretary of Housing and Ut Development or his or her
designee. In any year i which the Lender must pay o mottgage insurance premium o the Sevretary<ay monthiy payment shatl
also include cither: 1i) an mstallment of the annual morigage insurance premiue o be paid by Lender 45 the Secretary, of (i a
monthly charge instead of i mongage wsurance premium if this Secunty lasuument is held by the Seerctiry. Back monthiy
instaliment of the MORage NSURRCT PIEGIUL «hall be in an amount sutficient to accumulate the tull sl Aongage usurance
premurn with Lender ane wanth prior w the date the (ull antwal mortgege wsurance premivm is due to the Secretary, or if this

76
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Security Instruwent is held by the Secretary. each momnihily charge shall be in an amount equal to ope-iwellih of one-half pereent o
of th: sutstanding principal balance due on the Note. wh

11 Borrower tenders (o Lender (he full payment of all sums secured by this Security Inssrument. Hortower's account shall
be credited with the balance remaining for ail installments for items (a), () and (¢) and any morigage msurace premium
installment that Lender fis aot wecome obligated 10 pay to the Secretary, and Lender shall promptly refund any eacess funds to
Borrower.  Immediately prior w a foreclosure sale of the Property or us acquisition by Lender, Borrower's sccount shais be
credited with any budance remaining for all jnstallmesnts for items (2). (b) and ().

3. Application of Puyments. All payments under Paragraphs | and 2 shall be applicd by Lender as tollows:

N First, to the morigage insurance premivm to be paid by Leader to the Secretary or 1o the monthly charge by the Secretary
o inzeead of the monthly morgage insuranee premium,
~ Second, 10 any tiges, special assessments, leaschold paynients or ground reats, and tire, flood and vther hazard insurance
premuums, as required, !

Third, to interest due under the Note,

1
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Foutth, to amartization of the principal of the Note;

Fifth, to tace sharges due under the Note.

4. Fire, Flood and Other Hazard insurance. Borrower shsll insure all improvements vn the Property, whether now in
existencre or subsequently crected, against any hazards, casualties and contingencies, including tire, for which Lender requires
insurance. This insurance shall be mamtasned in the amounts and for the penods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erecied, against loss by Hoods 1o the extent required
by the Secretary. Al insurance shall be carried with companies approved by Lender. The insurance pohicies and any renewals
shadl be held by Lender and shall iclude loss payable clacaes i favor of, and in a form acceptable 1o, tender.

In the event of ioss, Barrower shall give Lender immeciate notice by mail.  Leader may make proot of loss it not made
promptly by Borrower. Each insurarice company concerned is hereby authorized and ditected to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applicd by
Lender, at its option, cither () to the reduction of the indebtedness under the Note and this Security Instiument, first 1o any

* delinquent amnounts applied in the order in Paregraph 3, and then to prepayment of peincipal, or (b) to the restoratien or repair

~ of the damaged property. Any application of the proceeds to the peincipal shall pot extend or postpane the Jie date of the montkly

payments which are referred to in Parugeaph 2, or change the amount of such payments  Any excess insurance proceeds ever
an amount tequired (o pay all outstanding indebiedness under the Note and this Security Instrument shail be piid o the entity
legally entitled thereto.

in the event ¢¢ fureclosure of this Security Tnstrument or other transfer of tle to the Property that exdnguisies “he
indebtedness, all right, *atie and interest of Borrower ie and to isurince policies in force shall pass to the putchaser.

2. Gccupancy, Presevation, Maintenunce and Protection of the Property, Borrower's Loun Application; Leuscholds,
Borrower shall occupy, carsitish, and use the Property as Borrower's principal residence within sisty days after the vxecution
of this Secusity Instrument ana sl continue to occupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless theSecretary determines this cequerement will cause undue hardship for Borrower, or unless
extenuating circumstances exist whica are peyond Borrower's control. Borrower shall aotty Lenders of any extenuating
circumstances. Borcower shall notcesanit waste or destroy, damage or substantially change the Propenty or allow the Propzrty
to detericrate, reasonable wear ardd tear excented.  Lender may inspest the property if the property is vacamt or abandoned o the
foan is in default. Lender may take reasonaols action o protect and preserve such vacant or abandoned property. Bosrower shall
also be in default if Borrower, during the loan sgpiication process, gave materially false o1 ingccurate i loriation or stafemenis
to Lender (or failed o provide Leader with <oy matevial information) in connection witls the Join evidenced by the Note,
including, but not limited 10, representations concenirg Borcower's vecupancy of the Property as a geincipal resideace. ) this
Securisy Instrument is on a teaschold, Borzower shall compy with the provisions of the lease. JF Borrower acquires fee tide o
the Property, the leaschold and fee title shall not be mergeid-unless Lerders agrees 1o the merger i writing.

6. Charges to Barruwer and Protection of Lender's Pights in the Property.  Borrower shall pay all govemmiental or
municipal charges, finrs and impositions that are not included 10 Paragraph 2. Borrower shall pay these wbligations on time
ditectly to the entity which is owed (he payment. 1 failuee 1o pay would adversely afiect Lender’s interest i ibe Property, upon
Lender's request Borrower shall promptly furmish to Lender receipis evadencing these payments.

Il Borrower fals to make these payments or the payments reauircd oy faragraph 2, or Luls to pertorm any other covenants
and agreements contained in this Sccurity Instrument, o there is a legal proeeding that may sygmficantly attect Lendee's rights
in the Property (sich as a proceeding in bankrugtey, for condemnation or_tesaforce laws or segulistionsy then Lender may do
and pay whatever is necessary to protect the value of the Propenty and Lender's npiassa the Propesty, mcluding payment of taxes,
hazard insurance and other it2ms mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additicni debt of Borrower and be secired by this
Security lustrument.  These amounts sindl bear inteiest from the date of disbursenient- e Note tate, and ot the opiion of the
Lendes, shall be immediately due and payable.

7. Condemnution. The proceeds of any award or clan for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condezanation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under 1 e Note aed this Security
Instrument. Lender shal) apply such proceeds to the reduction of the indebtedness under the Note aid fos-Secunty Insiniment,
fires 10 any delinguent ameunts applizd i the order provided in Paregraph 3, and then to prepayment of priacal. Any application
of the proceeds 1o the principal shal! nov extend or postpone the due date of the monthly payments, wiich'are referred 1o in
Paragraph 2, or change the amount of such payments.  Any cxeess preceeds over an amount required to payall outstanding
indehtedness under the Note and this Scecurity Instrumient shall be paid to the entity legally entided therete,

8. Fees. Lender may collect fees and charges anthorized by the Secretary.

9.Grounds for Acceleration of Debt,

(9) Defuult. Lender may, except as limited by regulations issued by the Secretary i the case of payment defaults, require

immediate payraent i fuld ot ail sums secured by this Security fnstrument f:

() Borrower defaults by tailing 1o pay in full any monthly payment requtred by s Securty lnsiriment prior to ot
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sule Without Credit Approval. Lender shall, of permnted by applicable taw and with the prior approval of the

Secretary, require imimediatz payment in full of all sums secured by this Secunty Instrument af:

(1) Al or par of the Propenty, or a beneficial interest in a trast owning all o part of the Propeity, is sold or otherwise

iransferred (other than by devise or descent) by the Borrower, and

- JLLINOIS FHA DEED OF TRUST
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(i1) The property is not occupicd by the purchaser or graniee as his or her principal wesidence, or the purchaser or
grantee does so ovcupy the Propesty, bt his or her credit has nat been approved i accordance witin the requireineins
of the Sccretary.

(c) No Waiver. 1f circumstances oceur that would permit Lender 1 require imimediate payment in full, but Lender does

not require such payments, Lemfer does a0t waive ts rights with respect Lo subseguent evenls.

(d) Regulutlons of HUD Secretary. In many circumsiances regulitions issued by the Secretary will Tt Lender’s zights
its the case of payment defaults to require immediate payment in full wnd toreclose i not paid. This Security Instrument
dues 20t authonze aceeleration o1 foreclosure 1f not pertsitted by regulations of the Secretary.

(&) Mortguge Not Insured. Borrower agrees that should this Security Instrument and the note secured thereby ot be
eligible (or msurance under the National Housing Act within 6C days from the date Eercol, Lender may, at its option and
notwithstanding anything in Patagraph 9, require immediate payment in full of all sums secured by this Secunity
Instrument. A wrtien statement of any authorized agent of the Secrutary dated subsequent o &) days from the date hereod,
dechining to insure this Secunty nstrument and the note secured thereby, shall be deemed conclusive proot of such
ineligibttity. Notwhstanding the foregoing, this option may not be exercised by Lender when the uni ailability of
insurance 18 solely due o Lender's failure 20 remit @ mortgage insurance premium to the seesetary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment i full because of
Botrower's failure to pay an amount due under the Note or his Security lnstrument. This night applies even after foreclosure
proceedings are instiuted. To reinstate the Security [nstruent, Borrower shall tender in a tump sum all amounts required to
bring Borrowes's account current inchiding, w the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasaneble and customary atterneys’ fees and expenses properly associared with he foreclosure proceeding.
Upon reinstatement by Boriewer, tis Securtty Instrument and the obligations that it secures shall remain i cffect as if Lender
hati not required immediatd pay st in tull. However, Lender is not required to permit reinstatement if: @) Lender has accepled
teinstatement afer the commenceraent of foreclosure proceedings within two years immedutely preceding the commencement of
a current foreclosure proceeding, o) panstatement will preclude foreclosure wn differen’ grounds i the future, ot (i)
resnstatement witl adversely afiect the ziiority of the lien created by this Security Tnstrument.

t1. Borrower not Relensed; Forheainnce hy Lender not w Walver, Extension of the time of pay mient of modification
of amortization of the sums secured by ihisdelunty Instrument granted by Lender to any successor in intetest of Borrower shail
not operate 1o release the liability ol the original Serrower o Borrower's suceessor in interest. Lender shall not be required to
commence proceedings against any successor it nteiest or eefuse (o extetud me for paymieit or others ise modify amortizatton
of the sums secured by this Sccurity Instrument by reascp of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising iy yight or remedy shall not be a waiver of ot preciude the excrcise of any
right or remedy.

12. Successors und Assigns Bound; Joint und Severu!-Liability; Co-Signers.  The covenants and agreements of this
Security Instrument shail bind and benefit the sucvessors and assigns of Lender and Borrower, subject 1o the provisions uf
Paragraph %by. Borrower's covenants and agreements shall be joint and several. Any Rorrower whe co signs this Security
Insirument but does not execute the Note: (2) is co-signing this Seearity Instrument only o mongage, grant and convey that
Bortower's interes: in the Propenty under the terms of this Security instcument; (b) is vot personally obligated to pay the sums
sceured by this Secunty Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommuodations with regasd to the tenins of this Securily Instrvmzit or the Note without that Borrower's consent,

13. Notices. Aay notice 1o Borrower provided for in this Security Instrumesit shall be given by delivenng it or by maifing
it by {irst class mail unless applicable law requires use of another method. The taticeshall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lenderapaid be given by first class mail to Lender’s
addresy stated hereip or any address Lender designates by notice to Borrower. Any notice provided for i this Secunty lnstrument
shall be deemed 10 have been given to Borrower or Lender when given as provided in tnis@arpgraph.

(4. Gaverning Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. 12 the eveni that any provision or clauss of thixSecutny Instrumient or the Now
conflicts with applicable law, such cenflict shall not affect other provisions of this Secunty Instrument ¢r the Note which can be
given effect wathout the contlicting provision. To this cod the provisions of this Security [nstrumeat<oid 1he note are declared
10 be severanle.

15. Borrower's Copy. Borrower shall be given one conforimed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfess 1o Lender all the rents apc ievenues of the
Properiv. Borrower authorizes Lender or Lender's agents (o collect the rents and resenues and hiereby directs cach enant of the
Property 1o pay the rents to Lender or Leader's agents. However, prior w Lender's notice to Borrower of Borrower’s breach
of any covenant ur agreement i the Security Instrument, Borrower shall collect and receive all remts amd revenues of the Property
as trustee for the benetit o) Lender and Borroveer.  This assignment of rents constitutes an absolute assignment and not an
assigiment for additional security only.

17 Lender gives notice of breach to Borrower: (a) ali rents recetved by Borrower shall be held by Bonower as trustee for
benefit of Lender only, to be applicd 10 the sums secured by the Security Instrument; ¢by Lender shall be entitled to collect and
receive all of the remts <f the Property; and (c; each tenant of the Propesty shall pay all reats due and unpaid to Lender or
Lender's agent on Lender’s watten denund to the tenant.

Borrower has not exceuted any prior assignment of the rents and has not and wall sot perform aay act that would prevent
Lender from excrcising its rights under this Peragroph 16.

Lender shall not be required 1o znter upon, take control of or muintain the Property before or atter gaiving notice of breach
to Borrower. However, Lender or a judiciatly appoimed receiver may do so at any time here is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of renls o the

©LLINOIS FHA DEED OF TRUNT
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L -'.}-Prupcny shall terminate when the debt secured by the Securtly Instrumient isp
L %NON-U NIFORM COVENANTS. Borrower and Lender further covenant amd agree as follows:
'3 17. Foreclosure Procedure:  Leuder at ity option nuy require Immediate payment in ( ull of ull susms secured by this
'ZS«udty tnstrument without further demund und may faceclvse this Sceurity Instrument by Judicial proceeding. Lender
_ ;]'shall be entitled 16 collect all expenses fucurred in pursuing the remedies  provided {u this puragraph 17, including, hut
s Himited o, rensunable uttorneys’ fecs and cost of title evidense.
18, Release. Upon payiment of alt sumys sccured by this Sccunty lustre
4 withows charge 1o Borrower. Borrawer shall pay any recurdation costs.
19. Walver of Homestead, Botrower waives all tights ot homestrad excmption w the Propeity
M. Riders to this Security Instrument. 1f one or mor¢ riders are cxecuted by Borrower and recorded together with this
© Security Jnatrument, the covenants andd agreements of each such rider shall be incorporated into and shidl amend and supplement
© the covenants and agreements of this Secunty Iastrument as if the rider(s) were a part of this Sccutity Instiument,
T The tollowing riders are attached:
o Adjustable Rate Rider FHA ESCROW ITIMS RIDER

ment, Lender shall release this Secunty Instrument

RN , venree sepet o e . . .
e B SIGNING BELOW, Earrower accepts and agrees 1o dhe teems contaned in tis Seeurity Instrument and in any rideris)

~. execated by Borrower and recitiad with it

Witnesses:

cCusk ",}QLLI,-@.-‘,LU‘J;:’.._..__ JA@I&Q.([J 1‘)“ 20

JESUS FABTAN BELTRAN (UADALUPE LURAN
-
STATE OF ILLINQIS, COOK COUNTY ss:
I, the undersigred, a Notary Public in and for said county and state do hereby cennty thad
JESUS FABIAN BELTRAN, UNMARRIED
(Ilb\l}\@Ul’F. DURAN, UNMARKIED MAIL 1
‘ CHEMICAL RESIDENTIAL MORTGASE CORP
343 THORNALL STREET
- EOISON. Ny 08837
personally known 1o me to be the same peisonis) whose nainels) subseribed to the foregeing instrument, appeared before me this
day in person, and acknowledged that (he, shc(ﬂﬁ-'D signed @l delivered the saud instrument as (his, hc(&zcmi free and
voluntary act, for the uses and purposes therein sel forth. J R / . -
Giver under me hand and official seal, this e 7 day ‘ﬁ(’l.‘f’/‘uf)‘ / ‘??b ~
My Comnussion expires: / ” (7 il ;\ f"‘,“
. Y. 07/, e AR DU \ R
N :

ik

Qnm\\\\ Moty Public N UTAA SMITH
| &UW\ CHEMICAL RERIDENTIRbicMONTGAGE C
CALLINOIS FHA DEED OF TRUST €25 NORTH C Rv‘T, Ui  Er H00TRI
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FHA ESCROW ITEMS RIDER

THI® FHA EsCROW RIDER s made by 22nd day of NOVIMBER 1995
AP’ 13 iocorperaied 10i0 and shall be desmed 10 amend and upplement the Mortgage. Deed
of Trust or Secunrty Deed (th2-*3ecunty Instrument*) of the same date given bv Wae undersigned (the ‘Borrower')

(o securs Porrower’s Mote 10 Cratiical Residennial Morvgage Comorauos. a corporaiion Organized and existing

under the law of New Jersey (e Jander’) of the same date. and Covenuag We property descnbed 1n e Securiry
[nacrususn:.

UNIFORM COVENANTS. Anicle 2 1 bardy delesed o 1 enlirety Aod repiaced with the followsng:

2. mmﬂmmmmm Borrowes shall inciudn 1a each mosthly
pmn-.Wmmmumuumammmm-ymm.nmlortwm
NMMWuwummbtrm.mwNmummuh
m.d(c)mmwwmhnott. hmmmmmmmm
nmmmmmmommmmnm('m'). or 1a any yewr
mnnnzhmmmwm!dhmmmmubmwww&nwlmm.mwy
mmtunlunwudomr:(i)numtormcnmﬂmnammmpmmwuwdby Leadar o the
Secreiary, or(mlmmyMcMoftmmcmwmw'<imumwmmtuswdby
mm.maWthmbymw. E3r2pi iof the monthly charge by the
Secretary, these iems arv calied *Sscvow lems” And 1be sums pad 1o Leoder un calied *Escrow Funds®

Lm:my.usnytuu.co!hamdholdmmforﬂmowluwwuwtwmountnouonm
umm«&umhmmm'lmmmwulﬁ.umsﬂumm
Procederes Act of 1974, 12 U.S.C. § 2601 g5 .20, sod umplementing reguiaices, 24 CFR > 2290, as they may
hwfmuummum('mn').cmumauhmwmmbymm.’nrunmnpud
Mwmmum'smmwm&mmmmwmbm“
amousts Gus for the MOMEage iNsurIAcs premuum.

lfmcmmwwwulor&uwlmumdm'mmupum»uwdbymm.
Laader shall deal with the sxcess funds as required by RESPA. [f be amounts of hnds heid by Letder 31 any ume

FHA ESCROW (TEMS RIDER
STeLT e

CHCE
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The Escrow Funds are pledged as addinonal secunty for ail sums secured by tis Secunity Instrement |
Borrower tenasss o Lender the full paviment of all such sums. Borrower § a2zount 1nali be credited with =2 syance
semataing 1or Ll insaliment HEMS 4. (D1 A (€1 ANQ AV OGRS INJULANCE DrETUUM inslatiment Lhat Lencer has
not decome oDilpaled 10 D3y 10 (e Secrelan. and Leoder shall prompis ferund (fv excess ruads to bBomowe:
Immediazely pnor 10 & toreciosure saie ot the Property or (s &cquisition by Lender, Borrower 3 account shait be
credited will any balance remaining for all insialiments for emy (8}, (D) 2ad (¢)

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contasned in this Escrow
items Rider

\ v/ 1 4

'»ZQ% (SEAL)
Towe!

\'/j'( S¢S ,:":’_5 ofg‘)l  \VRUSEAL)

JESUS FABIAN BELTRAN Rorrower GUADALLIPE DURAN
—._(SEAL) (SEAL,
dirower Borrower
(LEAL)Y SFAL)
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ADJUSTABLE RATE RIDER

THS ADJUSTABLE RATE RIDER is made this  22nd day of November, 1995 . and

s incorporated.into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(*Security leatauent®) of the same date given by the undenigned ¢ Borrower™) 1o secure Borrower's Note (*Note")
o
CHEMICAL RESTDENTIAL MORTGAGE CORVORATION, a corperation organized and
existing undes-the lawa of the State of New Jersey.

- (the *Lender®) of the same fate arud covering the property descnibed in the Security Istrument and Tocated at:

2443 N LOWELL, CHICAGO, IL 60639

Jhigurey Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE ARD THE
MONTHLY PAYMENT. THE NOT LIMITS THE AMOUNT THE BORROWER S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND (HEMAXIMUM RATE THE BORROWER MUST PAY.

i ADDITIONAL COVENANTS. ln addition to tie covenanis and sgreements made in the Security tnstrament,
Borruwer and Lender further covenant and agree as folicws,

} I,  INTEREST RATE AND MONTHLY PAYMENT CiiAnGES
' (A) Change Dute 2
The interest rate may change on the tiest day of  April| 1997 . and 0 that day of cach &T ’
succeeding year. "Change Date” means cach dite on which the interest tate could change.
(R) The Index tk
Begirning with the first Change Date, the interest rate will be based oiandndex. “index® means the weekly %‘,‘!
average yield on Umted States Treasiry Secunties adjusted o a constant matunty o<z year, as made available by C:".
the Federal Reserve Board. "Current Index® means the most recent Index figers availali 30 days before the Change e !

Date. If the Index (as defined above) is no Jonger avalable, Lender will use as a new inder-ay index presenbed by
the Secretary (as defined in Paraprapn 7). Lender will give Borrower notice of the new Indix.

() Calculation of Interest Rate Changes

Retore each Change Date. Lender will calculate a new interest rate by adding a margin of

Two & Three-Quarters v

percentage fans { 2.°750 %) tothe Current Index and rounding ihe surmn to the nearest one-cighth
of one percentage point (0.i25%). Subject 1o the limits siated in Paragraph S(D) of this Note, this rounded giount
will he the new terest rate untl the next Change Date.

(1 Limits on Interest Rate Chunges

The interest rate will never inceease of decrease by more than one percentage point (1.0%) on any single Change
Date. The nterest rate wil) never be more than five percentage points (5.0%) higher ot lower than the initial imerest

rate stated in Paragraph 2 of this Note.
(E) Culculution of Puyment Change .
10 the interest rate changes on a Change Dute, Lender will caleulate the amount of monthiy payment of principat

FHA Adjustable Rate Rider
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and mterest which would be necessary to repay the unpaid principal balance 1 tull &t the matunty Jdate at the new
interest rate through substantially equal payments. [n mabing such calculition. Lender will use the unpaid principal
talance which would be owed on the Chiange Date if there had been no default in payment on the Note, reduced by the
amount of any prepayments to principal. The resuit of this caleulation witl be the amount of the zew monthly payment
of pnncipal and interest.

{(F) Notice of Changes .
Lender will give notice 10 Borrower of any change in the interest rote and momhly payment amount. The notice

must be giver: & least 23 days before the new monthly payment amount is due, ad must set torth (i) the date of the
notice, (i the Upenge Date, (in)y the old interest rate, (v) the new interest rate, (v) the acw mombly paymeni amount,
(vi) the Currend Iidex and the date ot was published, (vii) the method ol calculating the change in monthly payment
amount, and (viiyznother information which may be required by law from time to tise.
{G) Eifectice tats of Changes
' A new interest eatercalculated in accordance with Paragraphs 5(C) and S(D) ot this Note witl becoine effective
on the Change Date. Borfower shall make & payment in the new monthly amount begmning on the fist payment date
which occurs at least 25 dayy ai12c Lender has given Borrower the gotice of changes required by Paragraph 5(F) of this
Note. Borrower shall have no oblization o pay any ficrease in the monthly payment amount caivulated i accordance
with Paragraph (1) of this Note ferary payment daie occurring less than 25 days sfter Lender has given the required
notice.  1f the monthly paymient amourt-catculated in accordance with Paragraph S¢) of this Note decreased, but
o Lender failed to give timely notice of e decrease ard Borrower made any monthly payment amounts ¢xceeding the
B payment amount which should have been stited in a timely notice, then Borrower has the option i either (i) demand
i the return 2o Borrower of any excess payment, wih interest thereon at the Note rate G rate equial to the interest rate
which should have been stated in @ timely noticey, <r-4ii) requesi thas any excess pavment, with imterest thereon a he
Noie rate, be applied as payment of principal.  Leades's oblsgation to return any excess paymen? with imterest on
demand is not assignable even if this Note is otherwise assigned before the demand for retan s made.

BY SIGNING BELOW, Borrower accepts and agrees 1o the ters and covenants contamed ‘o this Adjustable Rate
Rider.

Eng' ¢ I 0 ‘gu’cgt B3I\ Qe /S,*/,ﬁim %@{qﬁ/fﬂa‘;l | | g':

S FARIAN BELTRAN GUABALUPE DURAN

FHA Adjustabic Rate Bider
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