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- DUNT
% OAX BROOK, 95829652 Y RECORDER
e 092 * 081 * 0001081
E « | MORTGAGE
_ THIS MORTOAQGE is 9TH  day of NOVEMBER, 1995 , berwseu the Mortgagor,
.+ JAMBS BKRAUSAR DIVORGED NOT SINCR REMARRIED
: (bereins “Borrower'}, and tho Mortgages, TCF Bank {linois fsb, & corporation ozganized and eaisting under the laws of the
.7 United States whots o diwes is
1320 NORTH STATB 3", NELVIDEKE, IL 61008 (hasin
*Laudar*). |
WHEREAS, Borrowes ‘is indebled to Lendsr ia the priosipal of U.5.353,909.12 , which indebteclness is

' svidenced by Borvower's aote datad )-09-95  and extensions and reoewals tureef (hasvia *Note®), providiag for
: mouthly instelimeats of prinsipal and lLiiarat, with ibe balance of indebicdness, if 208 suoper paid, dus and peyable on

NOVBEMBER 29. 2010

- TO ;BCURB to Lauder the repaymess o7 N indsbledness evidenced by the Nolo, with {uterest thereon; the
: payment of all othisr sumg, wiih incavest theruca, advzirad in accordance berewith (o prolect the securily of this Mortgage;

of Bcrower hersin contained, Borrowsr doss horeby mortgags,

, Suale

aod the performance of the couvenapis and
mnndmoywuwum-buoﬁumbdpmtylmudmm&uw of COOK

of lllinois:

- LOT $6 OF KINGSPORT VILLAGR BAST, WHIT 1, BELNG A SUBDIVISION GF PART OF THEZ
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTICN 26, TOLMLHIP 41 MORTH, RANGE 10, RAST
OF THE THIRD PAINCIPAL MERIDIAN, IN COOK COUNTY, ILLT:NIS.

JCHE2I56

PIN # 07-28-303-014-0000
: RWER ATTACHED HERETO IS MADB A PART HEREOF.

which has the aidress of
926 EAST POINT DR, SCHAUMBURG, IL 60193
(berein “Property Address®): (vhraat, city, &p code)

g TOGETHER with all the improvements now or heresfler erented on the property, and 2% casemwants, rights,
© o sppuntenances and rents all of which shall be deeted (0 bo and remain & pat of the property covered oy this Morigage,
ad all of the (pregoing, fogether with sid propesty (o1 the leassiold estats if this Mortgage i on (& liasehold) are

* hazalnaftos referred 10 as the *Propecty.*
; Borrower covoaants that Borrowsr is lawfully aeised of the estals heredy conveysd and bas the right to prworigage,
- graod and convey the Property, and that the Property is uneacumbered, axcept for encumbrances of tecord. Borrowsr
copvenants that Borrower warranie and will defeod geasrally tie titls to the Property agaiost sll claizas snd demsnds,

- subject to nn:uabmu of record.
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UNIRORM COVENANTS. Bosrower and Lander coveaant and agree as follows:

1. Payment of Principn) and Intere. Borrowsr aball promptly pay when dus the principe! and intsrsst
{ndebcadness svidenced by the Noto and Jats charges as provided in the Noto. .

3. Fuads for Taxes and Insurance. Subject to spplicable law o & written waiver by Leadar, Borrowsr shall pay to
Lender on the day monthly payments of principal and isierest azs paysbls under tha Nots, until the Note is paid in full, a
sum (herein "Puads‘) equal (o oowtwelfth of tho yearly taxes and assessaents (including condominium ard planued unit
- developmont sssessments, if any) which may sitain priority over this Mortgage and grcund reats on the Propaty, if any,
plus ons-twelhth of yearly premiurn instaliments for hazard instrance, plus one-twelfth of yearly prenium installments for
morigage insurance, if any, all as reasooably estimsted initislly and from time to time by Lender on the hasis of
assussnxnis aod bills sod rvasonable estimates tberecf. Bostowsr shall not te obligated to make such psyments of Funds
10 Lander 10 the sxtent that Barrower makes such pevments to e bolder of a prior mortgage ot deed of trust if such holder
is an institutional lender.

1f Bosrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
{asured or gusrantsed by a Federal or state agency (including Lender if Lender is such an instiution). Lender shell apply
-~ the Funds 10 pay “old taxes, assessments, insurance premivaw and ground rents. Lender may not charge for so holding
sad spplying the Fiuds, analyzing said account or verifying and compiling said assessments and bills, unless Leader pays
Berrower interest ot %2 Funds and agplicable low permits Lendes lo make such s chargs. Burrower and Londer may agiee
in writing ot the Umw = 22xculion of this Mortgage that interest oa the Funds shall be paid 1o Berrower, and unless such
agreemant is made or spplirils law requires such interest (o be paid, Leader shall 0ot be required o pay Borrower ny
intorest o1 earnings on the Fuzi:- Leader shell give to Borrower, without chargy, an manual accounting of the Funds
- showing credits sud debits to tte “uads and the purpose for which each debit to ths Funds wes made. The Funds are
pledged as additiooal security for e sume securad by tais Mortgage.

If the amount of the Fuads a0, Lender, topother with the future monthly installments of Funds payabls prior
(0 the duo dates of taxes, sasessments, iusurar.o preanfums anvi ground reats, thall exceed the amous: required to pay said
(a%(o, ANOASIMDN, InSUreace preaulins and erovad reats as they fall dus, such excess shall be, at Borrowur's option,
aither prompily rapaid to Botrower or crudited t Porrowsr on monthly instaliments of Funds. If the amctat of the Funds

.. beld by Lander shall vot be sufficient to pay taxes, ~47assmeats, insurance premiwns and ground rents as they fall due,

Borzower shall pay to Leoder any amount necessary to make up th deficiency in ons oF wore payments as Londer may

Upon peyment in full of all sums secured by this Morpagy, Leader shall promptly refund to Borrowsr auy Funds

" beld by Leader. 1f undur paragraph 17 bareof the Propesty is 5014 o the Property i otiarwise scquized by Londer,

Lundsr shall spply, o leter than immediatoly prior io the sale of the [roperty oc its s~quisitivn by Lender, any Fuzds held
by Leadar et the time of applicatiun as a credit agaunst the sumy securwy ©y (his Morigags.

o 3. Application of Paymants. Unloss spplioable law provides wasewiz:, all payments socsived by Lander under

the Nois and paragraphs | and 2 bereof sball be applied by Lender first in vayw-nt of amounts puysble to Lender by

Borzower under parsgreph 2 hereof, then to intarest payable on the Nuts, and ther v, thw principal of the Note.

4. Prior Morigages and Desds of Trust; Charges; Liens. Borrower shall p2:ivnin wll of Barrawer's obligations
under suy mortgags, deod of trust or other security agresment with & hiea which bas pror ry cver this Mortgage, including
Borrowsr's covensnts 0 make payments when dus. Borrowsr shall pay or csuss to be pudall tancs, sssesements and
other charyee,flass and impositions stiributable 10 the Property which may atiain & priority svur this Mortgage, and
leazchold peyments or ground reats, if sny.

3. Hazard lasurance. Borrower shall kesp the improvements now axisting or hereafler eeried on the Propesty
ineured againet loss by f\iv, bazards included within the term “extonded coverege®. and such other hazaris ss Lender may
~ require and {n such amounts and for such periods 22 Leadar may mquirs.

The insurance carrier providing the insurance shall be chossn by Borrower subject 1o approval by Lender;
provided, that such spproval sball not be uaressonably withheld, All insusence policss and repeaals thereo! shall be in a
form scospiable 10 Lendar and shall include a clandard mortgage clause in favor of and 1u & form acceptable to Lendar.
Leador shail bavs the right to hold ths policies sad renewals theroof, subject to the tenms of any mortgage, dved of trust
or other security agreement with s lisn which has priority over this Mortgage.

In the event of loss, Borvower shali give prompt ootice to the insursaco carrier and Londer. Londer may make
proof of lovs If not made prorupuly by Borrowss.

1t the property is abandonsd by Borrower, or Lf Bosrowar fails (o respond to [ ander within 0 davs from the date
uotics is roajled by lendar to Borrowsr that the insuzance carvier offose to ssttlo o claim for insuranco benofits, Lender ia
authorized to collect and apply the insurance proceads st Leadss's option sither Lo restoniiion or 1epair of ths Propasty or

10 the sums secured by Wis Mortgage.
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6. Presermation azd Maintenasce of Prpecty; Lesscholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in Jood repair and shiall not’ commit waste or permit impairmaent or detarionation of the
Property and shall comply with the provisions of any leass if this Mortgage is 02 » lesssbold. [f this Mortgage iz ou & unit
in & condominiam or a plaoned uait dovelopment, Borsowsr shall perform all of Borrowsr's obligations under the
declarastion or covegants creating or governing the condomuniwn or plansed ualt dovelopment, the by-laws and regulstions
of the condominium or planned unit development, and constituent documents.

7. Prolection of Lender’s Security. 1f Borrowwr fails to perform the coveaants and agroemaents coniained in this
Mottgage, or if aay sction or procesding is commnenced which materlally affects Leadsr's 1aterost fn the Property, then
Laodez, st Lender's opliou. upon nolice to Borrower, may make such sppearances, disburve such sums. including
teasocmble atiorney's (oes. and take such action as is necessary W pootact Lender's intarest. 1f Leader sroquired mwrtgage
insurance as & cond:tion of making the loan sscured by this Morigage, Borruwer shall pay the premiums required to
mainiain such iosurance i effect until such time as the requiremens for such insurapce terminates w accordance with
Borrowsr's and lendet’s written agresment of spplicable law. Any amouns disbursed by Lendor pursuant to this parsgiaph
7, wath intecest thoewou, at the Note rale, shall become addinonal indsbledness of Basrower socured by this Morigage.
Unless Borrower wod Laoder agres (o other terms of payment, such amounts shall be payabis upon actics from Lander o
Borrower requesting avment tharsof. Nothing contained in this paragioph 7 shall roquire Lender to iacur any sxpenss of
take any sctiop hereunds’,

1f Borrowwr fai's t» maintain insuraos on the Property ss required in paragraph 3, Lender may purchase insurance
on the Prugarty sasd charge Loicmwer for the 0ost a8 providd in this Morgage. 1f Leoder purchases this insurance, it shall
bave s right io seloct the agwat. L inder is not required 10 obtaln the lowedt cost instreace that might be svailable.

8. Inspection. Lender >y make or cause (0 be madc reasonsbls entries upon and inspections of the Property,
provided that Lender shall give Borower so%ice prios 1o any such tnspoction specifying reasousble cause therefor related Lo
Laoder's interunt in the Propesty.

9. Condednalion. Thw proceeds of any award or claim for damages, direct or consaquential, in conmection with
oy condsasnation cr other taking of the Property, ¢ part thersof, or for conveyanoe Lo lisu of condemanation, are hereby
0osigned and shall Lo paid to Lander, subjeot 1o the tarmss of any mortgage, deed of Lrast or other security agremment with a
lien which has priotity over this Mortgags.

10. Borrower Not Released; Focrbearance By Lindur Not & Waiver. Bxienslon of the time for payment or

L wodification of amortization of the sums secured by this Mogege grunted by Lender to eay successor in interast of

Borrowsr shall not operats to releasa, iu any nnaner, the Labliy f tbe otiginal Borrowsr and Borrower's successors in

. indersat. Lander shall not b raquired to coremence proceadings sgaics’ w\ck successor or tefuse to extend ums for payment

02 otherwize modify smortization of the surms securwd by this Mortgege vy resson of any damand made by the original
Borrower and Borrower’s succsssors in latorest. Any forbearance by Lend'2: in ¢xercising any right or remedy herounder,
or otharwise affuidad by spplicable law, shall not be a waiver of or praclude the exsrciss of auy tuch right or remedy.

11. Succsssurs and Assigne Bound; Jolnt and Severa) Lisbility; Co-siyners, The covenanis and agreements
herein contained shill bind, and the rights hareunder shall inure to, the respective s:rsssors and assigns of Leuder and
Borrowsr, subject to the provisions of peragraph 16 bersof. All covensats and agresnsia of Borrowar shall be joint and
severa) . Any Borrowes who co-signs this Mortgage, but doss oot execute the Note, (a) {a co-riming this Mortgage otly to
morieage, grant und convey that Borrower's interwst in the Proporty to Letder ucder terma of this Mortgage, (b) Is ot
pessonally liable oo the Nota or nader this Mortgage, and (c) agross that Lender and uny othar Bar owsr bereunder may
agree lo extead, wodify, forbeas, or make any other wccommodations with regard to the tarms of thus *40gage or the Noto
without that Borrower's consent aud withows rulasing that Borrewer or modifying thia Mortgage &4 20-that Borrower's
Intarest in the Propsity.

12. Notice. Except for any notice requucd under spplicable law 1o be giveu in another mannsr, (a) ALy notics Lo
Borrowar provided for in this Morgage shall be givea by Jelivering it or by mailing such notico by certified mail
sddressed to Borrowst at the Property Address or &t such other address as Borrower may designate by aotice to Lender as
provided hieuir, and (b) iny notice to Lander shall be givea by cartified 10all to Lander's address stated barein or to such
other sddross as Lender mey designate by notice 1o Borrower as provided heraia. Any aotice provided for in this Mortgage
sball be desrod to have bren given to Borrower or Lender when given in the maoner designated herein.

13. Governing Law; Seversbility. The state and 15cal laws spplicable to this Mortgage shll bu the laws of the
Jurisdiction in which the propasty is located. The foreguing seatence tisall not limit the applicabitity of Federal lav: io this
Mostgage. Ia the evenl that any provicion os clauss of this Mortgage ar the Nots conflicts with applicable law, swh

. conflict aball not affest other provixons cf this Mortgage or the Note which cau be given sffect without the conflicting

| ~* provision, &ad 10 this end the provisiors of this Morigage and the Note 110 declarod 10 be severable. As used
horein, “costa®, “sxpenses” and "atiorney's feas” 10cluds all suins to the vxtent a0t probibited by applicabie law or Umited
haretn.
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14. Borrower’s Copy. Borrowsr shall be furaishod & vonformed copy of the Note and of this Mortgage st the
time of execution or afier recordation hervof. ' .

15. Rebabilitation Loan Agramment, Borrowes shall fulflil all of Borrower's obligations under sny home
rebabililation, improvemest, tepair, 0r othor loan ugreement which Borrower colers into with Lander. Leader. at
" Lender's option, may require Barrowsr 10 executs and deliver to Leader, in a forin scospisble (0 Lender, un asaignmeat of
suy rights, claimo or defenses which Borrows: may have against patiss who supply labo:, masterials or services in
connection with improvemends made to the Property.

16, Trarefer of the Property. 1f Borower sells or transfers all or aay part of the Props:ty or an interest thervic,

excluding (s) the crwation of s Liey or encumbrance subordinate to thiy Mortgage, (b) a transfer by devise, descent, or by
operstion of law upon the desh of a joint tenant, of (¢) the grant of say leasebold inturvat of tree yesrs or less not
ogniaining &a option (o purchass, Borrowes shall cause to be submutied information requirsd by Lendar i evalusts the
traaaferso as if & new Joan wure being o the transferee. Borrowse will continue 1o be cbligated under the Nots and this
Mortgags uniess Lander release Borrowar in writing.
_ If Leadar, oa the basis of say information obcaioed regarding the transferce, reasonably determines that Londer’s
security may be i'apaired, e that there s an unacceptable likelihood of & bresch of any coveuant or agrocment in this
Morigsge, or if 19 reruired information is 0ot subtmnitied, Lender may declare all of the sums secured by this Mortgage to
o immedisialy dus 220 payabls. 1f Linder saercises such option 1o accelersto, Leader shall mail Borrower notice of
socelerstion ‘n sccordanc; with paragraph 12 hareof. Such notice shall provide a puriod of oot less tan 30 days from the
dase the notice is mailed or de'lvarsd witun which Borrowsr may pay the sums declared due. If Borrower fails (o pay
wuch cumw prior to the expiralicn =7 such period, Lender may, without fsther butice or demand on Borrower, invaks any
remedies permnitted by paragraph 17 horec. '

NON-UNTFORM COVRNANTS, Borrowsr and Lander furthor vovenant and agree as follows: .

17. Acceleration; Remsedies. Sr/¢pt 83 provided in paragraph 16 Laveof, upon Bocxower’s breach of an
mwmormmdmhthhidmmumm:omwmwhmdunynmmndby
this Mortgage, Lender prioe ko accaleratiu= 2xal) give notice to Borrower as provided in peragraph 12 hareof
specifying: (1) the breach; (2} the action requtess %o ture such breach; (3) a date, not less than 10 days from ths dato
the notice is mailed 10 Borrowor, by which such bice”a must be cured; and (4) that fatlare to curs such breach oa or

" befors the dule specified la the notice may rsult in Lcceb=stion of the sumns secured by this Mortgexe, foreclosure

by judicial procesding, and sals of the Property. The atice shall further inform Borrower of the right to reinstate
after acceleration sod the right to assert in the forciosurs procseding the nonexistance of a default or any other

| defense of Borrower (o acceleration s foreclosure. If the breack: is not cured 0a or befors the date spetifiad (a the

noiics, Lander, at Lender's opilon, may declare all of the suma scaw s by this Mortgage to be immedistely dus and

© payable without further damsnd and may forecloss this Mortgage by ladicisl procoeding. Lender shall be entitlen

to coilect in such proceeding all expensos of foreclosurs, including, bui not =nited (0, reasocatble attorney’s foes and
costs of docmentury evidence, abstrects and title repocts.

8. Bacrower's Righ to Relmstats. Notwithstandng Leader's accriviation of the sums secured by this
Mortgage dus 10 Borrowsr's breach. Borrower abisll bave the right 10 have any proowrlings begun by Leuder 1o caforce
this Mortgago discontinuad at sny tits: prior lo entry of a judgwnent onforciag this Mortgigeif: (a) Borrower pays Lendar
all sums which would be thea dus under this Mortgage and the Novs had 0o acceleration occired; (b) Borrowes cuses all
brosches of any othar coveasats or agrosmeas of Borrower contained in this Mortgags; (c) dorr<suer psys all reasonabls

* axpeasd incurred by Lander 10 saforcing the covessals and agresmsats of Borrowws contained ia 2= Mostgage, snd o

enforcing Lender's remedies a8 rovided in paragraph 17 hereof, including, but 0ot limited Lo, reassr.le atorney's feos;
and (d) Rorrower txkes such sction ¢s Leader may reasonably require to sasure that tho lien of this 24n:yege, Lender's
interest in (e Property sad Borrower's obligation to pay the sums secured by this Mortgage shall coaua.e unimpeired.
Upon such payment and cure by Bosrowre, this Mortgags and the obligations secured heroby shall rensin in fuil force and
offect as Lf 90 accelaration had occutrad. .

19. Amigmmeat of Reals; Appolatment of Recatver. As addiunoual security hareunder, Borrower beruby

to Lender the reass of the Proparty, provided that Borvower shall, prior to accelerstion undes paragraph 17 heseof
or sbandooment of the Proeprty, kave the right to collect and retain such rents ss they becoms due and paycbie.

Upoo scceleration under paragraph 17 bareof of abandonment of the Propesty, Lander sbali be eatitied to have &

' mdvuuppoimdbyncommmwon.ukupoumtonolmdmmnmaympmymdtocoummomonbo

memmmm All rents collectad by the rvoeiver shall be appliod first to paymant of the costs o

managemment of the Property snd collection of routs, Including, but oot limited 10, recatver's fees, premiumns on roceives's

 bonds and reasonsble sttoncy’s foss. and then to the sums secured by this Mortgege. The receiver sball be liable to

acconnt only for those rents actually received.
20. Raleass. Upon psyment of ail sums secured by this Morigsge, Leador chall relenss thus Mottgage without

charge to Borrower. Borrowsr sball pay all costs of recordatos, f eny.

31. Walver of Homastesd. Birrower bersby waives sii right of homestead exemption in the Property.
, ‘ Pege dof$ 92237 698
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, * REQUEST FoR NOTiCE oF DEFAULY
‘ 3 . AND FORBCLOSURR, ynpex SUPERIOR
. ;, “MORTGAGES OR DEEDS of TRUSY — o
L g) Borrowe; Lendar aqust the holde; of Any morigage, deud of lrust 07 other Scumbragos with g jjgn which hay
z Paanly over gy, Mortgage 1o £ive Notics 1o Louder, o Laades's address set foryy 0 pags uns of (e Mortgage, of any
g thmwp«!« wofmymhwomufem}omnacnon.
IN WITNESS WigRgoF. Bommrhnummthuuurmp
;
) *'(.‘d"‘“ 8 / 1 LAAALA_ Borrows;
(MBS B A~ 20y
— — . "Borrower
STATE op ILLING]S,

And
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DUE-ON-TRANSFER RIDER

Notice: This rider sdds a proviaiep *9 the Security mmmw&mmmmmd
. the Note in full upoa transfer of “as property.

THIS DUB-ON-TRANSFER RIDER s mudothis §TH ______ day of NOVEMBER, 189% )
MthMMMWNMMMNppIMIhMmpp.D«dofT:un, or Security Deail {the
*Security Instrumant®) of the sume date given by tha 1a01rsigued (the “Bormower”} to secure Bonower's Note ‘o
3 20 NORTH STATE $T, BELVIDEx LIL 61008
(ths *Lendar) of the samo date (the ‘Note") and covering the Jiuperty descni

bed {n the Security Instrument a) located at:

926 BEAST POINT DR, SCHAUMBURG. IL 60193
‘ (Property Addrets)

o AMENDED COVENANT. Ia additioa to tw covenants and
WMM&W\W&MMW“W:

A. TRANSFER OF THR PROPERTY OR A BENEPICIAL INTEREST IN BORRGWZR

sgrevsts mads in the Security Instrument,

[ X g 29

UdbmmmloofwwwwuwdwmdufoUwu

l‘.TMIthulWWIIW. {f all or any party of the Prorasty or an inisrcst
wnmlduw&yiommwihbmhcid \nlerest in Borrower s sold o tranaferved 216 Borrower is not
s zatural pervon Or persons bul is & corporation, partnarship, trust of othr legsl entity) withoul Lendea’s pricr written
consent, excluding (s) the creation of & lien o/ eacumbiaace subcrdinate to this Secunty Instrumaat which (e pot ralate
t0 & transfer of rights of cocupancy ip the propotty. (b) the creation of a purchase movey socusnty interest for housebold

 sppliances, (c) A trspsier OY devise, descent or by operstinn of Law upon the death of & joint Lenant of (d) the graut of any
lsasctold interost of thres years or les not coniaining aa optian to purchass, Laader may, sl Lander's option, declars all
tbe suns secured hy this Sacurity lostrument to be immedistely duo and paysble.

DUE-ON-TRANSFER RIDER - Sccond Mortgage— 482 - FNMA UNIFORM INSTRUMSNT
Page 1 012 g2 098
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1f Lender exercuses such optiva to sccelents, Landar shall matl Borrowsr 20n0s of acculerastion 1n accordance with
paragraph 17 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed wilthin
which Barrower way pay the sums declared dus. [f Borrowes fails 1o pay such sums prior 10 the sxpiration of suck period,
Lender may, without fusther ootics or demmand on Borrowsr, inveke any rewsdiss permitiod by parsgraph i7 hereof,

Leadsr may consent (0 & sale or transfer if: (1) Borowar causcs 1o be submutted to Lender snformation required by Lender
t cvglm the transferes as if « naw {oan wore boing muds i the transfures; (2)Lendss ressonably detormines that Lander's

pdnctpd;M(S)tbonmfemd;mmmuwdonumwlhuuuupubhml.-ndnmdumobhgmnhammfm

Borrowwr will coatinus v L4 obligated under the Nots snd this Security lostrument ugless Loader releases Borrower in
writing. :

IN WITNBSS WHEREOP, Borrowsr 1as executed this Due-On ‘Transfer Rides.

QA by ﬁ KA’(/ 4[/‘»-/

/"*/.'.4’{.{?-‘:4 ------- R I e Evssininitisinananenes Ceveetsraa, ..(S&i)
JAMES B KRAUSER - Borrower
(/" !
...................... L N T R uo'lllll.-ot--‘looiotb"ll’l(s&l)
-Borrower
[
DUE-ON,TRANSFER RIDER - Second Mortgage- /52 - FNMA UNIPORM INSTRUMENT
Page 2 0f 2 92225 | 6AS
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VARIABLE RATE RIDER 092 - 0B - OO0IOH]
o THIS VARIABLE RIDER = rodo s 09TH day of NOVEMBER, 1993 urd 19 1pcorporated into and chal} be doomed
1o amend and fuppiement the Mortgage s * Secwsity |psrument”) of the same date given by the undersiguod (the *Borrower”) 10
securs Borrower's Comumer Losn and Saunty Agresmenl 1 TCF Bank {llinois fsb (the “Lendes") of the same date (tae "Nots®)
and covering the proparty dwnbdinthﬁs«wy ‘uuwwwdloaud at
926 BAST POINT DR, SCHAUthF‘l fl, 60193
(Preperty Addross,

allowias, for changes in the interest rate whenever the

pdex Tate” changes, and for annual Zdjustinents (0 Borrower’s payment amount,
djustment {5 Sorrower's final payment a_moqnt.

‘l‘it'

made o the Secridry lostrument, gorrower aod Lendar furthe covenant axd
RATE CTANGES.

INTEREST
anousl intesest rate of 1.1 % .M-‘wpmvmmwmm‘mummm

U.S. Prime Rats published tha previous

ax rate’). (U Ths Wik Streat Journal pubhighas mote than

ghest published (ate.) I the naex 18 no Yorg i published, Lender will, to the axtent
i wili rotify Bosrowe! of the changs. 11, g
the torm 2 . it the index fats v
py the ssme amount. Lende wo snnudl interost rate sech ¢

the index (a8 puctehad the previoud busingss

" incresses, the interast 18te will 3i80 iNCISALO

s business day {excludes gaturday, Sunday and lega! hatidaysi, 10 raflect changes in

L dav Thars is an exception if the indax 1ate changes ond the tollawing day 18 not & business day. if thap occury, Whe intetast rate

o wilh oot change yntit the raxt duy. Mo, it the note i# paysdle monthly end, (ue 10 an incressa In tha

' index tate, he gorrowser’s (egquisl nots paymenys would not be 1arge anough 1o paY the intereat as '™ comas due < lled

L *nepative amortiaston’), the inaresse in the Borrawe!’s intorest rete will bg limited until the next paymeni changs date to the

o0 extent naeded to prevent Qauve amorination, The nterast tate will nevaf pe more than 19.00% pe! yoar of ieas then 9,50 %
. pat yeal. The interest 1ate in affect on the date 120 cays pelore the fina! payment 8 Sus will bg the rate Lender charges for the

" inmaining scheduied term of the loan.
Wy on each anmiversaty dats of the first payment due date {each
o1, Lendwl will determing the amount o the

ncips) baance of the Note plus interesi on that smount in full
aka cus

g = )

date. ~aton will be based on the index rate in sftact
. gn the date shawn in the notica of payment change Lendet weill 8 ys botors the paymaent change
gare. 1 the Note has not heen paid in tult by 11-29-10 . Boirows! Wi +d accrved irteiest 8o

full on that date.
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: Borrawer’s Mentivy payment will change annually on sach snniverssry date of the first payment due date (sach
versary of Bocrower's fist payment dus date is Selled a “payment change date’). Lender will deterrming the amo.unt of the
fonthly paymant that would be large enough to repay 28% of the orlgine! irinkipal plue intefest on the entirs ungwid princspal by
the “firal payment dus dete’). The interest rats Lender will use (o maks this Calculation will be bated on the Ingex
fate in stfect an the Jate shawn in the notice of payment Shange Lender wili send Burrower at jesst 2% days before the psyment
sharge dats. Borrower’s scheduied monthly payments will not repay thus loan in full by the final paymant due dete. Thergfore,
% of thg onginal prirciIps’ pius Accrued and unpaid interest will ba due on the fing! payment due dats. Boirower will pay the
femaining puncipal and intereat Boriower owes in full on tha final payment due date in 2 aingla bailoon payment.

“[J .. Bomowsr will continws 1o cuke regular moathly payments adi! the uapaid pracipsl and uesest due under the Note bave
buapddmmll Intsrest rale increases may oxtend the otiginal payment schedile. If the Nots bas not been pard (e full by
o . Borrower will psy the ramalning unpald principsl aad accrusd interest (a full on that date.
D Bonowu s fina! payman: wili be adjusted so that the unpaid principal and interest dus under the Note wili by paid (o full.
NO‘I’IC!
T Laader will gave o Borrowsr » notice of least once aach yesr dusing which ar intarost rate adjustmant is implemsated
L lrldwulnwcocmyw chiny¢ in the amount of the monthly poymeant. The sotice will include the current and pros inlermst
.. T8tes, & stateoant of the loan we'anse an o’her {nformation required by fxw and useful to Borrower.
‘LOAN CHARGES.
If the loan secured by the Se.ur'.; Instrument is subject Lo & law which sets maxiroum loan charges, aud that law is finally
_ {nterpreted so that Usc {ularest o other jorn-asges collacted Of to be collacted in connsction with the loun axzeed permitted limits,
~then: (1) sny such loan charge shall be reduca by die amount recessary (0 redico the chasgs to the parmitted Limit; and (2) sny
. suns alraady collacted from Borrower which exceded pormitiad Limits wall be refunded o Rorrowss, Lender may choose to make
~ this refund by reducing the prscipa! owsd nader thy' Novs or by making & ditec! paymoeat to Borrower. 1f 8 refund rechuces
o principal, the Teduction will be trosted as & partial prepe; e under the Nots.
- LEGISLATION.
ST I, after the dats hacso!, atactomnk or 3xpiration of «f plicable Laws have the sffect dither of randening the provisicus of the
- Notw, the Security lostrument os this Varisbls Rate Rider (other thaa this persgraph) unsuforcesble according to thelr torms, or ell
- of agy past of the sums sccuzed bareby uncollectble, as otherwiss pirvided in the Secunty Instrument sod this Vasisble Rats
/7" Ridet, of of diminishing the valus of Laader's security, thea Lends:, & /.4nder's option, may doclare all sums secured by the
27 Qecurity lastrament 1o be ummediataly duo and paysbls.

0y

"IN WITNESS WHERBOF, Borrowsr has axacuted this Vartable Rats Rider.

) -
. - A 3 A, r sl AN Seal
AR * ‘ . L } - ( )
, ”~ AMES B KRAUSER - + Burewe
B (,f'i .
r (Seal)
« Bevvorer
_ (Scal)
+ Deswovet

]

92231 Page2of2 16/98

R R B R N




UNOFFICIAL COPY




